The News from Nicaragua.

By the arrival of the steamer Texas at New-
Orleans we have news from the San Juan Rivey
to the 16th, and rumors from Gen. WALKER'S
main force at Rivasto the 8d inst.  Aswe antiei-
pated, Col. Lockringr has first attacked Sera-
piqui. Ile defeated the Costa Ricans with
great slaughter, and then advanced up the river
to obtain, if possible, the possession of its whole
line. The cecupation of Serapiqui by Lock-
winer: threatened to interrupt the direct com-
munication between the Costa Rican forces on

the river and their base in their own country,
and with the reinforecinents received by the |
- Tennessee and Texas the Colonel ean cut it off
~altogether, and probably regain the whole river
- to San Carles. : '
 These successes, however, will not give :
Warker command of the lake, and until that
is regained he cannot unite his forces.
~ The rumors from WALKER'S headquerters
ars that two battles have been fought, but
without any strategical results, They leave
the position of the contending forces almost
- unchanged.
In case the Allies reinforce their troops on

the San Juan River to resist LOCKRIDGE, they
“may be sufficiently weakened to render a de-
cisive attack by WALKER & mnot improbable
event., A much wiser course for them would -
bo te abandon the siver, which' they bardly

can malutain, Theymight then concentrato
their whole force upon Warker befora he
could regain possession’ of the.luke, and his
defeat would sceure the Isthmus, butween tho
lnke and the Pacific, But the Costa Kicans
would still have to contend against the force on
the river San Juan, and Locxkrinary, if in pos-
session of San Carlos, could await, in security,
reinforcements and the rainy season to enable
him to regain command of the lake, by bring.
ing boats fromn the Atlantie’ of superior force
to those recently lost.  The moment the Al-
lieslose both the lake and river, their position
onthe Isthmus can be attacked, and they
would be no better off than when they com-
menced their recent operations on the line of
the San Juan.

The news published this morning is very
favorable to the fillibuster cause. It indicates
the probability of successful opdrations by the
division from Punta Arenas, and holds out
every hope that tho bedy under WarLknr's im-
mediate command willbe extricated from its
position without any waterial wishap, -




