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,Tbe Secretary of 8t~ t 
Ws~nlneton, D~ Cv 

Frank STEINHART __ l\reslaent 01' the Co liP anI' " haa 
turnl shed ·£Jab.iS1 0001 ot If.tter !ddr~18ed to h1m. on 
No •• mber 8 by Serglo OLARI~ Min1ster at Co~un1ostlons 
eotl rig, as 11!ter"f'entor tt d1r~atln" St.lnhert. to pq 
Ye~~s at thts ~nore.,ed rates ord.re~ by tbe Nsti onal 
Co'ill4C1"S.1Qn tor SoC1al Coopel-'stlon. and et the 886Dt9 tlme 
not to mak~ in1 payment,SBYe tor aalarlss. tor tbe 
P'A-PO te 0 t: compl.rlDg wl tb lC.cle1 and tis'oel lav., for 
the purobEse of In'',llp!~Ule2ble i1is'orlals, end tor otbre~ 
D6 eG8S81',f lIloor ~xpensel;, v.l-tholl-th1s au~orl%etlon,> 

s~e1 .. ·lv~rt ~H.B 81sc furnIshed a cO~"T oth ... s reply' 
ot ~.eJlber,9 l.ls't1ng the prlnolpal uebts ot the 'COli­

PBAI "'1',1 ch include eo 1 t&80 t ac)m& ~l, 900,000 ,to the 
Conlpen!e Ctj'bene de E18ctr101dsd J whiCh Clerk if S ruling 
prel'ent s .b1na from pey1ng otf. in cllrrent lnstalttU9nt.· 1r 
tb"! 'lbsence ot f.paolal 8uthorl%stlon;and polntlne oAt 
thet under the iflore'orlum 16V on1, 1 perc8nt 1s peld\ 
Oil bonds and ob11get1ons lnstead of 5 end 5-1/2 pereent~ 
rel))8ct1Ye11) but thst it the oompsnl ts.11lto j~eet 
the l'peroent p8,..nte~ tb$ h1gher pereentag. rete Will 
tsll due and olei. tor ,1mmecU.ste P41luent ottne prlne1 ..... 
pel liel' 8110· be made o Bond. 'totel nearl,- ,6,500,000 
end obllget1one total '5 ... 500,OOO() . 
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CleJ"~ na. of cou. ~ not t!~tll vrc4ilbl ~.d all,l' 
'P .. ,...nt \tAd.,. tbe .. e he ~'il.ne _ 'tN, h~s 81ilnltl.d;;stb.' 
bl •• uthorlzstlon In •• oh ollse w111 b. J'.~qu1J'.d(t 
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