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TIHE FREEDMEN'S BANK.

PRESIDENT * DOUGLASS'S  STATEMENT —
MORE UNFAVORABLE DEVELOPMENT3-
WORT..LESS CHARACTER OF THE WASH-
INGTON BRANCH LOANS.

(STECIAL DESFATCH TO TIE BOSTOX DAILY ADVERTIAZLL]
WwasnixatoN, D. C,, April 23 —~Frederick

Douglass, presideut of the Fregdmans® Bank,

prints a statement here today in rezard to

the aflairs of that institution. He claims that,

vext to the freedman's burcau, this bauk has, to a

certaip class of American people, been a standing

offence; that avery fact and circumstance which
could awaken distrust in the baok has been
promptly exposed by thern.  Ho claims that the
late publication of Bank Examiper Mcige was
Earbled, everything omitted teoding to ahow that
tho bavk 18 recovertng.  Ho closes L *<ving that
the officers of the bank belieyp that were they to
closc today they could pay doliar for dollar, and If
the dejositors will exercise due patience, the bank
will bo in & better condition than everio twelvo
months. Access was given today, for the first
time, to the press, to & full lst of tue loaus made
by the Washington branch, It appears that it now
has loaned upon real estate to the amountof

81,473,226, aud upon sundry securities to tho amounut

of $5:5,160, belng & total of over $2,000,000 of de-

Posits drawn frow various branches and invested

by the Washington branch, A large proportion of

these loansare made in violation of the law, and
apy of them arce utterly worthleas. These loans
were all made uuder the latc management of the
bank, and Mr, Douglass is not responsibls (or any
of them. The finance committee, a% tL¢ tims when
alargepart of these loans wero made, consisted of

Heory . Conkj W. &, Huntington, Lewis Clep-

bane and L. R. Tuttle. A gentlemas v - Jasmade

anofficial and searchiog examination 1nto the
character of these loana, and who s at the same
time very friendly to the bank, exprosses theopin-

fon that the 1nstitation will lose fully kalf a mil-

lon dollars upon loans mads in this district.

(70 THZ 4$30CIATED PRESS.)
ASSLRTIO\S OF THE BT, LOUIS BRANCH.
ST. Louis, April 28.—The officers of tho Freed-
men's Bank bers deny beio) (nvnlved in the re-
POI'":d trouble of tho F 's Bank 10 W' uh<

ey also assert tu:: lbe report of
mmu of tho Freedme! 's Bapkin \v.uhlnan ts
without foundation,

* A RUN ON THE CXIARLE.}TO\' BRANCH.

ep ll
tinued tho bank pald S%i 20 pe: e cent. of depos-
its, and required ltle oays” nouco for xhe baunce.
18 §) k April 1, were §236,000. About
was paid depositors today.
U\'EASX\‘ESS 1IN PRILADELPHIA.
Pmunzu'nu April 23.—~There I3 sore uneasl-
heas Imonz the doposl:om of this braach of the
Bank. ~ In tbe case of a rua the
bank wul compel sixty days® notice.




