Spanlsh _Oatrage and Spanish Floance.

The course of policy and naval action which
have lately been observed and pursued by the
Spanish officers serving in the waters of Caba
and off the Bahamas have been fally reported
in Earope, where the news is likely to prodace
a reaction serl imental to the |
of the executive now endeavoring to consoli-
date a government In Madrid, and may even-
tuate In complicating England in the trans-!
atlantic irritation prevalling in consequence.
By special telegram through the Atlantic
cable, dated in London yesterday, we are in-
formed that the United States Minister at St.
Jamed', In atcordanca with instructions from
Washiogton, had just had anaudience of Lord
Clarendon, Forelgn Secretary, in the course
of which ho made a ‘formal demand on his
lordship for explanation relative to the case
of the American ship Mary Lowell, captared
by a Spanish war frizate off ons of the Islands
of the Bahama group, at a moment when the
trading vessel was completely in oharge of
2 Dritlsh revenue officer and with the
seal of the Queen’s rovenue department
on her hatches. John Ball learned at
tho same time that the American fleet
serving in the West Indla waters was to
be L 3 whick p quite
2 foa ia 1al elrcl feeling
likely to affect the project of a new Spanish
loan which Is abont to be placed on the Eng-
lish market most injurionsly. The Spaniards
of to-day are unfortunate both In diplomacy
and finance. N

Contemporaneous with our report from Lon-
don we are informed from Washington that
Secretary Fish has at length taken a strong
position on the Cuban question. Seilor
Roberts, who represents the Madrid Cablnet
near our governmeat, had {wo interviews with
the Secretary yesterdny, “when he was
informed that the Union fleet In tho
West Indla waters bad been crdered
to protect American citizens, and was
roquested to say if Captain General Duloe
had proclaimed that vessels arriving off Cuba
with men, arms, or ammunition onboard should
be treated as pirates. Eefior Roberts was
unable to give a distinct reply, but said he
had telegraphed to Madrid for explanations,
which had not yet been recelved, aad Snally
“caved in” in presence of the-statomont of
our coming policy made by Br. Fish.

Living in the misty haze of the history
of-a national power supported by military
plunder from abroad, the people of Spaln
cannot come down to the actual realities of
the nincteenth century, which disclose their
weaknosa and reveal how effote the nation has
| bscome. The Cuban revolution is likely to
demand the active Interference of President
Grant at an early day, while this ontrage on
Boglish commerce is almost certaln to bring a
British squadron off the island. The Spaniards
canaot avoid thele fate.  All things ara for tle
best. Lot us “‘conquer a peace.”




