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"It accounts for the presence in that treaty of a
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Presiéeps Pierce Among the Fillibusters .

—Curious Developments,

The examination of Messrs. FABENS, Bovr..
rox, and others of tae fillibusters, threatens to

damage everybody but the accused, The Pres-

“ident of the United States is profoundly impli-

cated., Mr. Cuarres MorGAN stood ready to
testify on Wednesday, that Gen. PieEcE is
largely interested in the emigrant movement,
It was intimated that Col. Fasens held docu-

mentary evidence of such interest, under the

Presidential signature. On Thursday Mr.
Wirniam L. CazneAv testified directly to the
President being partner with Col. KiNNgY in
the famous Shepherd grant, which covers some
twenty-five millions of acres, embracing Grey-
tows and its vicinage. The share of the Pres-
ident iz said to be one-twelfth, in other words,
something more than 2,000,000 acres. Weare
also taught to believe that the title to this in--
tercst was not vested in Gen. PIEROE, 8t the |
time when KinngyY and FABENS were g0 fierce-
ly pursucd by the Government, for attempting
to ship a eargo of emigrants to the Mosquito
Conat; but became so within a few weeks sub- .
sequently, when the prosecution was suddenly ‘
abaodoned. All of which, if true,” and sus-
tainable by more direct and palpable proof than
auy thus far furnished, will present Presidnf
Prezck in a more reprehensible character than
his most embittered oppugners have ventured
to ascribe to him.

Withous admitting :he accusation otherwise .
than for arpument’s sake, it must be admitted
that it casts light upon several points heretofore |
wrapped in obseurity. Tor instance, it ac-
counts for the change of policy, which, from |
beleaguering KINNEY for weeks in the Fast '
River, permitted his unmolested departure. It .
accounts for the animosity of the Government
towards the Walker operations, evinced, not
in stopping o peaceful emigration which would
be sure toretreat from the tumult in Nicaragua
and fall back vpon the Kinney claim for its
home ; bt in preventing the shipment of arms,
which might contribute to the success of
WaLxer, who long ago declared the Kinney
purchase invalid, and wou!d undoubtedly con-
fiscate it if in power. It accounts for the phi-
losophic composure of Col. KINNEY inremaining
at Greytown, and abiding his time ; assuring his
friends that the ratifieation of the Central
American treaty would give him all he desired.

"reservation in favor of all grants made by the
Mosquito Chief, and the appointment of a
Commission to allow them, if verified. It ac-
counts for the eagernesa of tho President to sc-
cure the approval of the treaty in the Senate;
and, possibly, for the support his more imme-
diate fricnds in that body lent it. It will be
almost & matter of regret if go useful a key to .
50 many political riddles and labyrinths prove
efter all to be the wrong one. It certainly fits
to & nicety. _

It is not impossible that a knowledge of the
executive speculation has had something to do
with the rejection of the treaty in the Senate.
It may have occurred to the statesmep of that

ugust assemblage,® that ¢hero was something

eerecially suspicious in so arranging the boun-
dary of Mosquitodom, as to place it without
the rench of WALkkr, and yet leave an un-
liquidated claim against it, which might absorb
every acre,  There was Yoom to suspect cor-
ruption in the highest quarters. HHow far such
® suspicion, if it oxisted, should have been
allowed to weigh against a scttlement really
benefieial to all the various public interests in-
volved, is another question. It wonld have
| answered, we imagine, to allow the treaty to lie
- over a month, until the inauguration of Pres-
- ident Bocnanax, and then, with the unbiased
; Jjudgment of the new Exccutive upon the mer-
its of the Convention, and the certaintythat
the choico of Commissioners to adjudge the
monstrous claims of Kinner and others would
' no .‘onger be in interested hauds, withdraw op-
position to its ratification. 'We should bo less
disposed to assume the existence of some such ]
_pereoual objections, if those publicly avowed
were not g0 extremely flimsy and worthless,
Be these matters as they may, tho Nicaragua
contest certainly grows in interest. A fort- |
night ago there were but two parties in tho
ficld, to wit:
1. Garrisox, Morcax, and Company, rep-
. resented by Gen. WALKER, President of the
. Republic, as civil, fircal, and military agent.
~ 2. The people at Jarge in Central America,
cowardly, disunited, and inefficient,
One after another additional combatants
, have made their appearance—namely:

&, Cominodore VANDERDILT, represented by-
his fuetotum, SyrLvanxus M. Spencer.

4. Commodore Grorer Law, represented
by bis man-at-arms, C. F. HENNINGSEN,

6. Her Britannic Majesty, represented by
Captaing Ersuing and CoCKBURN.

6. Tresident Pierce, represented by his gal-
gant pariner, at present lying lors du combat
st San Juan, Col, H. L. Kinney,

The situation is abstrusely complicated, like
a difficult position in chess. Who will move

next, and disentangle it?
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