
44TH CONGRESS,} HOUSE OF REPRESENTATIVES. f REPORT 
lBt Session. l No. 502. 

FREEDMAN'S BANK. 

MAy 19,1876.-Recommitted to the Select Committee on tbe Freedman's Bank and 
ordered to be printed. 

Mr. DOUGLAS, from the Select Committ~e on the Freedman's Bank, by 
unanimous consent submitted the following 

REPORT: 
IN THE HOUSE OF REPRESENTATIVES, 

JaJluary 5, 1876. 
Mr. Douglas submitted tbe following, whicb was agreed to: 
Wbereas the failure of the Fl"pedlllan's Savings arid Tru8t Compauy, chartered by act 

of CongreM approvpd March 3, 186.'1, has r6ll1lited in great 1088 and injury to large 
numbers of freeumeu, depositorll tberein; and whereas thecau8e8 of and respon8ibility 
for 8aid failure bave never been fully inquired into or ascertained by any committee or 
by any orefer of Congre@s; and wht'reas said failnre is allege(l to have been caused by 
gross mismauagemeut of the officers and agents of said company, and by unautborized 
and illegal employment and use of t·he fond8 of the corporation: 

Be it rflllolved by the HO/UlfJ of ReprflllentativflII, That a committee of nine members be 
appointed by the Speaker to investi~ate tbe affairs of 8aid Savings and Trust Company 
and its lIevel'al branches, to 88Certam amI report to tbe House all matters relatin~ to 
tbe management of the 8ame, t.he cause or causes of failure, tbe parties respon81ble 
tberefor, and tbe nature, cbaracter, and value of all collaterals and other securities 
beld by said company and its brancbes for loans or investment!! of the funds of the 
IIame. That said committee also ascertain and report the names and r6llidenC6 of all 
debtors of said Savinge and Trust Company, witb the amount8, respectively, due by 
them, the time when the debt!! were 8everally contracted, and tbe kind, dellCription, 
and value of tbe 8ecurities given by said debtors, respectively, with 8ucb otber facts 
relating thereto a8 the committee may deem important and nec61188ry to a full under-
8tanding and elucidation of tbe 8ubject-matter of investigation. 

Be it further rtllolved, That said committee and any 8ubcommittee tbereof 8hall have 
power to send for persons and papers, to sl1mmon witn688es, aDd to administer oath8, 
and may at any time report progl"688 in their investigation, and shall have leave to 
employ a clerk and Buch otber experts as may be required to aid tilerein. 

Atte8t: 
GEO. M. ADAMS, Clerk. 

Your committee have had under considerat.ion the matters referred 
to it by the preamble and resolutions prefixed hereto, and bave taken a 
large amount of evidence, which, together with this report, is respectfully 
submitted to the House of Representatives. 

As a befitting introduction to their report your committee offer the 
following brief a.ccount of the origin, structure, and early history of the 
institution commonly known as the Freedmau's Bank, from which it is 
believed that if not originally conceived in fraud it will be easy to dis
cern how natnrally it oegenerated into a monstrous swindle and justifies 
a suspiciou that it was, almost from the start, merely a scheme of selfish
neRS under the guise of philanthrol'y,. and to its confiding \?ictims an 
incorporate body of false pretenses. While the civil war was still in 
progress it had occurred to some of the generals of t.he Federal armies 
that depositories for receiving and keeping the pay and bounties of the 
colored Union soldiers would be a convenient and necessary provision 
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II FREEDMAN'S SAVINGS AND TRUST COMPABl'. 

for their bent'fit, and accordingly military savings banks were established 
at Norfolk, Va., ~nd at B('anfort, S. C. They seem to have been well· 
timed and suitable to the oluect in view, as the colort:d soldiertl eagerly 
availed themselves for depositing therein such portions of their pay and 
bounties as they did not need for their own immediate use,and large sums 
were found to have aooUlBnlated in them when active hostilities ceased. 
From some cause or other, but doubtless by the death of many, 
the disIwrsion of the survivors, Hoci the prevailing ignorance of 
the class of depositors, this money remained uncalled for, and 
(allowing for some peculation) for the most part a profitless incumbrance 
to the stakeholders. To utilize this fund and to collect and turn to 
profit the lal'g~ sums still due and to be paid by the Go\"'ernmelltsoomed 
to have led to the conception of the idea of a Freedmall's Savillgs and 
Trust Company, ostensibly for the bellefit ot' "persons .Iately held in 
slavery," but, as the sequel proves, for their spoliatioll and robbery. The 
Freedmen'R Bureau, so redolent of evil uuder specious guise, and au 
adept in the ways and means of squl\udtlring public moneys, readily 
supplied the personal agencies requisite for tbe undertaking. Of tbetle 
the chief and tbe real founder of the so-called Fref>dman's Bank was one 
John W. Alvord, an attache of the bureau, and superintemlent of its 
educational department. Tbis man, who had been anything but a suc
cess, abouuding ill piolls platitudes about the good of mankind in gen
eral, but with a keen eye to the main chance at the same time, having 
proved a failure in both lay and clerical pnrsuits in other sections, now 
turned his benev61ent regal'ds to the confiding and ignorant black ele. 
ment of the South. He 'got up the oharter for the bank, a oharter 80 
singular in its array of high and eminent names for corporators, for 
its business organization, whereby nine out of fifty trustees were con
stituted a quorum, and 80 utterly and entirely witho~t safeguards or 
protection for those who were to beoome its patroll8. and depositors that 
it is hard to believe that its author, whatever might have been his other 
deficiencies, did not thoroughly understand how to organize cunuing 
against simplicity and make it pay for the pleasure of being cheated. 
As no intentional injustice is designed by your committee in their search 
for and exposure of the men who are respoDl~ible for the outrages per
petrated upon the colored people by the bauk, we desire to say right 
here that many of the distinguished and eminently worthy gentlemen 
who figure in the charter never gave the use of their names and never 
accepted or undertook to executt~ the trust it created. They were thrust 
in for appearance' sake and to make the delusion attracthoe and COID
plete. Some who really believed in the good professions of the pro
jectors of the scheme and its adaptability to promote the welfare of 
those for whose benefit it was apparently intended, and who at first 
took seats at tbe board of trustees, quickly vacated them in disgust, 
and the wbole management soon devolved, as was manifestly the inten
tion that it should do, u1>0n a caual in Washington, consisting of.a small 
minority of the acting trustees. Still further to protect tbe innocent 
from reproach for even an Rllparent counection with the institution, we 
shall as we proceed point out those wbo really deserve reprohation and 
punishment for the shameful mismanagemellt of its affairs. If not a. 
pleasant task it is one called for by the order of tile House and de
manded by justice to that clas8 9f citizens who have been so gro~ly 
betrayed and fieeced by this new confidence-game called "The Freed
man's Savings and TrnstCompany." 

The charter of the company was obtained from Congress by an act 
approved March 3, 1865. The objects of the corporation, as set forth 
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FREEDMAN'S SAVINGS AND TRUST COMPANY. III 

in the fifth section, were to receive on deposit for safe-keeping and in· 
vestment for tkeir benefit, all sums that might be offered hy " persons 
lately held in slavery" from one dollar up. The money so received was 
to be invested or loaned npon United States Government bouds and 
.tocks alone, except that a snm "not exoot>ding one-third of all the de· 
posits:' was to be kept as an "available fuud, at interest or otherwise, 
to meet current payments." The idea of a general banking concern 
with affiliated hranches extending to all parts of the couutry is nowhere 
impressed upon the charter, and if It had been, would have exposed it 
to grave constItutional objections. Ne,-ertheless, the company speedily 
organized, with its principal office at first in New York, wbere at least 
BOme regard Wwi paid to the requirements and to the limitations of 
the charter, and where it would have been well for the depositors 
if it had remained. It was not until Alvor(l became president 
and the bank in fact brought to Washington, where it was sub· 
jected to all manner of malign inftuences, political and speculative, 
1I01e and corporate, that the ,; irregularities" of which the management 
was guilty, became so frequent and portentous as to attract attention, 
and call fortb the allimad vt'rsions of sueb newspapers as were not 
snbsidized to conceal or palliate the abuses. But located here, with no 
bars to its vanlts wbicb thieves might not break through and steal, and 
DO penalties for embezzlement or misQfIe of its funds which, substituting 
fear for integrity, might have afforded some security, the deposits 
were squandered and wasted without regard to the sacred nature 
of the trust on which they were held, and in cruel mockery of 
the hopes and expectations of the dtiluded freedmen. Tbeoretieally, 
the design and the structure of the bank were admirable. The pecuni. 
ary benefit of the freedlnen, and the moral and social advantages whieh 
attend upon material prosperity, were the avowed objects. The various 
duties of this beneficent sCheme were I!IO divided and allotted out to 
boards and comlDittees as seemingly to insore efficiency and fidelity in 
the officers and agents, and proper guarantees to depositors. But the 
bnman instrumentalities on which the aystem depeuded for ita 80ece88· 
ful operation were "lamentably defective. As before said, the law 
lent no efficacy to the moral obligations 8Mumed by the trustees, 
ofticers, and agents, and thti whole concern inevitably became as a 
"whited sepulcher," "tair on the outside, but within, full of dead 
men's bones," rottenness, and corruption. The inspections provided 
by the by-laws were of lit'le or no value, either through the connivance 
and ignoraoce of tbe iuspectors or the indifference of the trustees 
to their reports, the latter clearly appearing from the testimony of 
A. M. Sperry, the principal inspector, who says he labored long and 
in vain to bring about a correction of abuses-never succeeding entirely 
in doing so-and had sought for two years to have such an investiga.
tion as your committee were ordered by this Oongress to make of the 
atfairs of tbe institution. The committee of examination, composed 
of G. W. BaUoch and others, were still more careless and ineffi
oient, while the board of trustees, as a supervising snd aclminiRtra· 
tive body, intrusted with the fullest power of geueral control over 
the management, proved utterly faithless to the trust reposed in them. 
Everything was left to the actuary and tbe finance committee. Such 
was the practical working of the machine. Stin, amid mucb irregularity, 
88 evidtincecl by the books, 80 long as the loans and investments were 
based on Government securities, and tbe available fund kept in a really 
available form, there were no heavy losses to depositors, and no positive 
proof of corrupt and collusive misa})plication of the funds. Had the 
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IV FREEDMAN'S SAVINGS AND TRUST COMPANY. 

policy first inaugnrated been a<lberf'd to, there can be no room to doubt 
that losses would have been chiefiv sucb as were inevitable from the 
vast num b('r and tbe dispersion of the depositors and the very small 
sums deposited by many. and even tbis, wbile entailing some 1088 upon 
individuals, would bave been a pra(:tical strengtbening of t.be bank 88 a 
financial institution and a safe depository of the money intrusted to it. 
Tbe time came, bowever, wben there was fatal departure from this pol
icy, and tbe ruin wh.icb followed is in no small degree directly imputable 
to tbe act of Congress approved May 6,1870, whereby the charter was 
80 amended as to allow one-half of the deposits not beld as an available 
fund to be invested in 108ns secured on re"l estate. 

The law in qUf'stion provided, it is true, that the security taken sbould 
00 in double tbe value of tbe loan granted, but, as in the original char
ter, no means were prescribed for compelling its observance or punish
ing its violation. Tbis act, it is sbown, was obtained through the active 
agency of William S. Huntington, then casbier of H. D. Cooke's bank, 
member of the finance committee of tbe Freedman's Bank, mixed up 
with all kinds of jobbery, and bound by business ties or close personal 
intimacif's with all or nearly all of tbe wild and questionable speculat· 
ing'rings of the District of Columbia. It is evident. however, tbat he 
did not act in tbe matter upon his own responsibility or unadvisedly, 
and it is proved tbat the amendment was tbe work of tbe managers of 
tbe bank, without the knowledge or assent of the depositors. But they, 
the depositors, were of small account now compared with the personal 
interests of tbe political jobbers, real·estate pools, and taney-stock spec
ulators, who were organizing a.raid upon tbe freedmen's money and 
resorted to this amendment of the charter to facilitate their opera
tions. The District government, too, came in to hasten and profit 
by tbe work of ~poliation thus inaugurated. Its treasury was wholly 
unequal to the task of sustaining the magnificent expenditures of 
the board of bublic works, presidt'(l over by H. D. Cooke, and 
controlled by Mr. A. R. Shepberd. Some exchequer must be found 
to advance upon the depreciated bonds aud worthless auditor's cer
tificates of the District, or the contracts must fail, and t.he specula
tions of the pool and of Sbepherd and his friends in out·of·the-way 
and unimproved town lots come to grief. This mails of putridity, the 
District government, now abhorred of all men, and abandon«.>.d and repu
diated even by the political authors of its being, was represented in the 
bank by no I«.>ss than five of its high officers, viz, H. D. Cooke, George 
W. Balloch, Wm. S. Huntington, D. L. Eatou, and Z. B. Richards, all 
of whom were in one way or other concerned in speculations more or 
less dependent for a successful issue on sustaining tbe contractors under 
the board of public works, and a free use of the funds of the Freed· 
man's Bank. They were higb in power. too, with the dominant in
fiuences in Uongress, a.s the legislation they asked or sanctioned and 
obtained, fully demonstrates. Thus it was that without consulting tbe 
wishes or r«.>garding the interests of those most concerned-the deposi
tors-the vaults of the bank were literally thrown open to unscrupu
lous greed and rapacity. The toilsome savin~8 of the poor negroes, 
hoarded and laid by for a rainy day, through the ca.relessness and dishon
est connivance of their selt~constitutAd guardians, melted away-van
isbed into thin air in the form of millions of so· called assets, on which 
by no possible contingency can fifty cents on the dollar be ever realized 
to the unfortunate victims of heartless dnplicity and misplaced confi
dence. The wolves literally became the pastors of tbe tlock, and, with
out compunction or remorse, devoured tile younglings committed to 
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FREEDMAN'S SAVINGS AND TRITST COMPANY. v 

their care. In the foregoing llI1.rrativA your committee have necessarily, 
thongh somewhat incidentally, tonched npon and pointed out the prime, 
but remote and indirect, causes of the failure of the Freedman's Bank
which was the utter aDd complete omission to provide in the law of its 
ol'ganization any safeguards for the protection of the depositors, who 
were encouraged and invited to trust their millions to its keeping. 

In no age and under no dispensation, political or otherwise: has it been 
found that a corporation, "without a body to be kicked or a soul to be 
damned," could be safely trnsted with the ullJimiwd 'control of other peo· 
pIe's property or money. The same, wit,h very rare exceptions, holds good 
as to individuals. In any such case the la.w which fa.ils to pro\'ide ade· 
quate guarantees of honesty a.nd fair.dealing, and punishment for gross 
negligence and breach of t.ru8t in the Ulle .and employment of trust· 
funds and property, iN itself the temptation to evil·doing, and justly 
exposed to the severest reprobation. That the law, original and amend· 
atory, under which the Fl't:'edman'tJ Savings and Trust Company was or· 
ganized and started upon its career wa.'1 fatally defective in the essen· 
tial point8 indicated is too apparent upon its face to admit of cavil or 
disl)ute. The second cause of the failure, viz, great negligeuce and faith· 
lessness of .truRtees, officers, and agents, was the legitimate offspring 
of the first. On this point your committee cannot furnish better illus· 
tration or proof than is afforded in the subjoined extract from the testi
mony of Mr. A. M. Sperry. He says: 

Had t!Jere been scrupulou8 conformity to law in eVflry particular, and carefulne88 in 
Il6lecting investments, snch a8 men fully conscions of the 8acred natnre oft,heir t.rnst8 
onght to have exercised, I do not think tha~ the bank wonld have failed, for the 
reason that its franchi_ were wost valnable. 

And further on, in allusion to what he styles partisan attacks upon the 
bank, the same witness says: 

Had the bank been as immacnlate &8 it onght to have been, and had 8nfi'llred these 
II&J;Ile attackR, it coulrllll.ve resisted them wit,hout 1088. I would have gone to onr de· 
positor8 and 8imply said, .. Th8lle things are not 8Oj" and I would have been believed. 

By Mr. RIDDLE: 
Q. But yon conld not lI&y that '-A. No, 8ir j I had to make 80 much of a clean breast 

of it that I 8poiled all that I said. I have been waiting two years, Mr. Chairman, to 
say thi8. I can prove to you that for two yeal'll I !Jave been working to get a congres
sional in vestigation. 

Such is the evideuce of a man who has beeD closely counected with the 
institution from its earliest acth-e existence. It leaves no room to doubt 
the entire truthfulness andjustice of the charge of infidelity to trusts, neg· 
ligence, and carelessness (and hints strongly at dishonesty) of the men 
who had the control and mauagement of the affairs of the bank, and that 
its downfall was due to their delinquency. As corroborative of Sperry, 
whose testimony, however, is not contradicted, your committee call atten
tion to the books of the bank. Their condition indicates a settled pur· 
pose, running through a series of years, to muddle aod confuse accounts 
80 as to make them unintelligible. But whether through design or not, 
such is the result. If nothing more thaD an occasional mistake or slight 
"irregularit~'''occurred, it might besetdown, perhaps, to the iuexperience 
of the book· keepers or the want of clerical force to write up the books 
properly without imputing very great harm to anyone. Bnt it is far 
otherwise. The books are mutilated and defaced-leaves cut out in 
some places and firmly pasted together in others-without proper in· 
dexes to guide 'and direct the searcher into their hidden mysteries
abounding in false entries and forced balances, altogether exhibiting 
a labyrinth of winding and never·ending perplexity and contradic-

Digitized by Coogle 



VI FREEDMAN'S SAVINGS AND TRUST COMPANY. 

tions that defy the scrutiny of the sharpest experts. (See repQ[t of Dyer 
and Watkins, experts employed by your committee, and submitted as a 
part of this report.) That such things could have occurred and been' 
permitted to continue without a purpose inconsistent with the idea of 
official integrity, fidelity to trust, or COl'reet business practices is incred
ible. Oharity herself averts ber falce ill sorrow and refuses to cover 
snch evidences of iniquity with her mantle. 

But we need not dwell upon the tangled web spread over the book8 
of the concern as evidence, suggestive thongh perhaps not conclu
sive, of improper conduct on the part of the officers and agents of the 
Freedman's Balik. The actual proof, abundant and indisputable, is at 
hand, and readily to be found in the priu~ testimony accompanying" 
this report. The W a~bington cabal before mentioned, and. cousisting 
of the president of the bank, D. L. Eaton, the actuary, H. D. Cooke, 
chairman finance committee, William S. Huntington, henchman of 
Cooke, and ofthu same committee, O. O. Howard, honorary trustee, (aw 
office and position unknown to the charter,) and Lewis Olephane, of the 
finance committee, and a few more, enough to constitute a quorum 
(nine) and a majority of that (five,) held high carnival over the freed
men's hard-earned and sweat-stained savings, which in an evil bour they 
had been cajoled into trusting them with tor safe·keeping and profitable 
investment. 

It is in proof that the law requiring loans and im-eatments to be made 
exclusively on Government securities was violated. The provision of 
the amended charter allowing the acceptance of real-estate securities" in 
double the amount" obtained from the bank was a mere delusion and a 
cheat. It opened the door to the innumerable rascalities which quickly 
followed its adoption, by which the freedmen Wl're swindled out of their 
money for the benefit of strangers, while the cauting hypocrites who had 
deceived them under specious professions of regard for their race, and 
who have undoubtedly, directly or indirectly, shared. in the pluuder, go 
unwhipped of jostice. Hardly had it passed and been approved before 
the office of the bank was besieged by real-estate agents and brokers 
eager to serve their clients by getting the largest accommodation 
npon the very smallest possible security baving the semblance of con
formity with law. Kilbonrn & La.tta, the trustees of tbe real
estat~ pool, were there, and were actually appointed appraisers for the 
bank, wheleby the unseemly spectacle is presented of au attempt to 
serve two masters-a thing disconntenanced by the laws, deemed 
incompatible with strict business integrity ,and pronounced impossible 
in Scripture. They and others, representing like them both borrower 
and lender, were practically given the keys of the vaults,-whose gnar
diaps, themselves stockholders or partners in tbe companies, societies, 
and speculating rings outside, winked at tbe thinly.diNguist!d peculations 
and complacent.ly pocketed their share of the plunder as though they had 
not sinned against tile prohibition of any officer, trustee, or agent borrow
ing the money of the bank. Of course they were not very particular 
as to the value of the 8ecnrities offered aud accepted; and these, as 
might have been expected, seldom met the full requirements of the 
law; and froUi d~fective title, prior incumbrance, or false valuation, 
were often valuelt!ss, or only partially available to the institution. 
Among the most notable examples of the reckless and improvident 
managl'D1ent that, now crept into the bank are loans to Howard Unh·er
sity, the Young Meu's Ohristian Association, the Seneca ~Sl\ndstone 
Oompany-in all of which there was a personal identity, to a con
trolling extent, between the parties obtaining and those who granted 
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the accommodation. Another class ofloans, designated a.s miscellaneous, 
and granted to individuals, displayed, if possible, Ii still more reprehen. 
sibledisre.:ard of the interests of the depositol'8 and a wide departure from 
all recognized rules of safe and prudent business transactions. Some of 
them, according to the evidellc('!, bear the impress of corrupt and fraud
ulent, combination against the hank, in which some of its officers, 
holding the most influential as well as trusted positions, participated. 
In many instances money was loaned withont collaterals or security of 
any kind, anti to very large amounts, while the p.'actice of adding loan 
to loan to the same person, though already in arrears both for ptincipa.l 
,nd int.erest of previous advances, and then after almost indefinite mnl
liplication, consolidating the whole into one and allowing the debt still to 
run on, is so bewildering a process in banking that your committee it' con· 
strained to suspect collusion even where there is an absence of positive 
proof of the fact. Certain it is that M' snch proceedings can be toler
ated or excused in persons charged with and undertaking to execnte a 
great and a sacred trnst like that of the Freedman's Savings and Trust 
Company, and their presence argues the want of that collscientious 
llerception of duty and obligl\tion which should characterize the officers, 
agents, and managers of such an institution. But proof of actual fraud 
and dishonesty is not wanting, as the following instances condensed 
from and clel\rly developed in the testimony will show. 

J. V. W. Vandenburg was a pet of the District go\'ernment-a sort 
of protege and favorite con tractor "for the grand public" improvements 
planned and put in execution by the board of public works. His under· 
takings were upon a scale of expenditure far beyond the ready means 
of the District authorities. They required money, though, for their 
prosecution, and to get it this enterprising contractor had nothing to 
do but to go to the auditor of the District government, get his certifi· 
ea~s for work done and allowed for, and then to the Freedman's Bank. 
These certificates were generally worthless, without respousillie indorse, 
ments, and, being difficult of transfer, wp-re not worth four cents a bushel 
as salable secorities or as evidences of debt, (page 127, Vandenburg's 
evidence,) yet they were good enough to tllke in exchange tor freed
men's money, and that Dot in hundreds but hllndreds of thousands of 
dollars. Wby' Because the personnel of the bank management and 
that of the District gO\'erumeut were the &'\me, aud there was a larger 
and more direct interest to lle advanced by fostering and supporting 
the government works than by an honest. and faithful" discharge of duty 
to t.he depositors. 

The actuar.V of the bank himself, then D. L. Eaton, was ,)ersuaded to 
accept as a grlltuit.v from Vandenburg a half interest in a '100,000 con· 
tract for sewer-pipe. Eaton Pllt in no money of his own, incurred .no 
risks or responsibility, and had no trouble about it except to sign receipts 
for his share of the profits. But he used the influence of his position to 
pass Vandenburg's paper at the bank COllnter, and the mone.\' thus ob· 
tained was used to carry out the contract in which he was interested as 
a beneficiary. ~'ou are to believe, if you can, of a purely disinterested lind 
noble generosity. This mfty not be a steal, but as Vanderbnrg still 
owes tI44,164.83 to the bank, according to the exhibit made b,v the 
books of that concern, which, howe\rer, he disputes on the ground that 
some forty to fifty thousand dollars of his securities ha\'e been disposed 
of and no credit given him, (the rest being hal'(Uy worth a contest about,) 
the Freedmen depositors have the consoilltion of knowing tbat they 
have been tleeeecl by an "irregularit.y," to use the polite and exculpa
tory phrase employed by the present commissioners when compelled to 
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allude to the rascalities of their predecessors in the management and 
control of the affairs of the bank. . 

But the Vandenburg· Eaton irregularity is small in actual criminality 
(by the terms and within the 8OO1>e of the pena~ code) compared with 
the Seneca sandstone swindle. This bubble was a fancy-stock gamble 
got np by H. D. Cooke, Johu L. Kidwell, aud H. H. Dodge, and this is 
the way they did it: They bought of one Peters a tract of land in 1\lont
gomer~· County, Maryland, with a red·sandstone quarry on it, located 
npon Seneca Creek; another Dodge and one A nderson were then asso
ciated with them, and a charter of incorporation obtained from the 
courts under the name of the Maryland Freestone Mining and Manufac, 
turing Company. The purchasers then sold to the company thei' 
quarry and far' with its appurtenances, stock, teams, mills, machinery, 
&c., for $500,OW, in stock divided into 5,OUO shares of $100 each, 3,000 
shares of which were divided alllong themselves and 2,000 reserved for 
sale at $50 per share. 

The game was to place these reserve shares where they would do the 
most good in aid of the scheme by getting "select" parties and men of 
" position and influence" to take them. They succeeded in getting off 
a large nuruber on such men as General Grant, W. H. Seward, General 
Brice, General Townsend, General Dent, Surg. Gen. Barnes, Caleb Cush
ing, and others of high station and repute. The company now pro('eeded 
to issne $100,000 of bonds, secured by a first mortgage 011 all the pro
perty, and these were nearly all absorbed by the originators of the 
scheme, who bought tht'm with the proceeds of the sale of stock men
tioued. Having thus bomb·proofed themselves against contingent dan
gers !:lnd 10SHes by a first lien, the company, rendered eminently respect
able in the eyes of the public by the distinguished and select cbaracter 
of its stockholders, was ready to begin in earnest to exploitate upon un
wary outsiders. Hut they were not a success, either in making a corner 
in building·Rtone or in selling the shar('s. They t.hen, after. Rome six 
years of existence and strugglt', went through tbe farce of declaring a 
dividend of 60 per cent.; which was paid by watering tbe stock and 
dividing 3,000 sbares more among themselves, thus making the stock 
nominally i800,000. At the same tilDe they issued .f!.Ilother i100,000 of 
bonds secured by a second mortgage. 

These second-mortgage bonds were absolutely worthless. Oeneral 
Brice, testifsing as to the proceedings referred to, says: " I bad become 
con\'illced that the stock was unavailable. It was paying no dividends, 
and could Dot be sold in tbe market-so I did not care what they did 
with it." Notwithstanding this state of facts and the additional fact 
that the first sale of stock, when the company was or ought to have 
been free from debt, brought only 50 cents on the dollar, H.n. Cooke aud 
his confederates, William S. Huntington aud James C. Kennedy, did 
not scruple to put it off on auy one whom they could cajole at 70 cents, 
assuring them that it was worth 80, and was a good and safe stock to 
invest in, (see Bryan's testimony,) Cooke and Huntington being of the 
finance committee of the uallk, aided by Clephane, also of the linallce 
committee, Kennedy, (see commissioners' rt'port, p. 8,) Hallet Kil
bourn, John O. Evans, and D. L. Eaton, got off $!J5,000 of the second
mortgage bonds on that institution, dmwiug out $6:!,OOO of the freed
men's good money for the same. The jugglery by wbich tbis was 
accomplished is fully t'xplained in the cOlllwissioners' report of the 14th 
day of December, 1874, (pages 56 and 57,) nnd is the recital of so gross a 
fraud and conspiracy to delraud, that, iu the opiniou of your cODlwittee, 
everyone of the survivors in t.he transaction, viz, Heury D. Cooket 
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Lewis Clephane, Hallet Kilbourn, and John O. Evans, should be 
indictell, tried, and puniKhed to the extent of the law; wbile tbose who 
are pecuniarily r~~)lonsible should be sued for tbe recovery of the 
monl:lY, or good securities, consisting in part of $20,000 first-mortgage 
bonds of the Maryland Freestone Mining and Manufacturing Company, 
of which the bank was robbed by the conspirators. 

Your committee exculpate Le Roy Tuttle from actual crimiuality, 
although bis name appears to the secret agreement which was the com
pact of fraud with Kilbourn and Evans, because he appears to have 
been only a weak aOfI nnsuspicious tool of his associates on the finance 

'committee of the bank. But the evidence is all in the possession of the 
1I0use, and we forbear to enter further into particulars except to call 
attention briefly to a few instances of personal mi' "~ndl1ct in the 
management. peo.W. Stickney, the assistant actuary, and, after EatonJ 
actuary of the bank, is shown to have been not only privy to the crooke(1 
transactious referred to in the preceding pages of this report, but the 
principal actor in others, of which a fraudulent convel'sion of the funds 
to his own private use is oue, and for which he merits and should receive 
puuishment. He, it appears, was actually turued loose upou the funds 
and assets of the bank without eveu being bonded, though perhaps 
that devoted institution was 110t mnch the worse off for that, seeiug 
that in nearl.v all clt~es where the tl'Ustees had taken bonds of their 
officers and agents the~' proved eitht>r to be informal, subject to some 
technical objection, or otherwise worthless when the time came, as it did 
come in several instances, to put them in suit on account of tb" de
linquencies of their makers. 

In the case of the Andrew C. Bradley transaction, too, he and the 
president, Jno. W. Alvorcl, were parties to an attempted transfer of 
property beld by the bank 8S security for a debt of $10,000 and some 
few hundreds of accrued interest, whereby the bank was treated to a lot 
of notes given by Bradley, and payable one, two, three, four, and 
five years after date, while the vendee, (or rather his principal, for he 
was merely agent,) A. R. Sbepherd, entered at once into tbe enjoyment 
of an annual income of $4,200 from the rent of the property to the 
Post-Office Depart·nent. What is still more singular, the contract of 
lease was made between Bradley and the Department ten days before 
he obtained a transfer of- the property from the aforementioned officers 
of the bank, and the whole was done for the special benefit, delectation, 
and behoof of Shepherd, who, nevertheless, is not seeu in the transac
tion. Not uutil the proc\'sses of a court of justice were resorted to by 
the original owner, one Mrs. Louisa McGhan, to set aside thtl whole pro· 
ceeding for fraud, and permission ghrell her to redeem the property 
by paying the bank, did the fact~ herein detailed cOllie to the snrface, 
and to the light of da~·. For such an inequitable, unjust, and to the 
bank injurious disposition of its assets, it iK hard to llelieve there was 
no (~onsideration given; llllt, a.lIowing Alvord and Stickney the full bene· 
fit of the presumption of law in favor of innocence, it shows them to be 
wholly unworthy of the high trusts the.y held, a.nd is a striking example of 
the actings and doings whereby the credit of the bank was destroyed, 
and its depositors plundered and ruined. 

In the Juan Boyle business, too, the same Mr. Stickney and Mr. Lei· 
pold, olle of the present commissioners, acted apart, the rea.sons for 
which are best understond by themselves, but one resulting in a total 
los8 both to t he hank and its Ilelltor, Boy Ie; though the evidence establishes 
the fact that Boyle was offered a credit of $21,000 on his lilllliIities, 
(Leipold to take the property, consisting of certain houses on 1\1 street, 
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in the city of Washington,) and that subsequent sales even under pre
vailing depre88ion and shrinkage in values provoo. that they were wortll 
under such unfavorable conditions nearly the whole amount for which 
they were encumbered. Very soon a.fter this negotiation railell the prop. 
erty was 80ld under a deed of trust which Stickney had given upon it, 
while holding from Boyle for the benefit of the bank, and he, Stickney, 
bought it in for himself at the price of'14,000, there being no one pres
ent to protect the bank, and little or no competition among the bidders. 
(See Boyle's testimony, given in the presence of Stickney and Leipold, 
and not contradIcted in any material point of fact 88 above recited.) 

There were also a great many small pectllations by which the b~nk' 
was drained ofits funds, the aggregate of wbich, as far as can yet be ascer
tained, amonnts to the sum of ,203,221.62. This sum is in part repre
sented by checks and drafts, without collaterals of any kind, in pa.rt by 
nothing but the empty coffers of the bank, and are neither more nor less 
than a steal perpetrated on the bank by the offioors or otbers through 
their connivance. Add to thetJe forgery, RS in the case of BO:4tOIl, teller 
of the Washington branch, Ilnd the way tbe freedmen's mOIl",r went is 
not difficult of ooOlprehension. And uow taking a retrospective glanee 
over the events of the last ten years, in which this Freedman's Bank 
looms up conspicuously, we are led to believe that no race or kindred 
among all the generations of men have so thoroughly sounded the 
deptbs of the l)bilosophy expressed in the prayer, save me from my 
friends, as those" persons lately held in slavery" at the South, a people 
over whom more crocodile tears have been shed, on whom more impo
sition practiced, and for whom less real sympathy felt by their pro
fessed friends, than Bny otber known to history-a people almost liter
ally stabbed under the fifth rib with a hug and the salutRtiou " How is 
it with tbee to·day, my brother'" In regard to this bank, the grossest 
deception was practiced upon them. They were told it was a Govern"
ment institution, and its solvency and safety guaranteed by the United 
States. Missionaries, of whom the chief was Alvord, perambulated the 
South mixing religion, politics, education, and wac/ting the blacks how 
"to toil and to save," and then trust their hard·earned savings to Al
vord and his 8.SHociates to invest for them, not until, however, they had 
levied toll for their services in bestowing such inestimable benefits, and 
for their disinterested labors and sacrifices. 

Full of gratitude to the Government for his emancipation, the 
negro was easily approached by, and gave unheeding credence to, 
any adventurer wbodeclared himself his friend and professed a desire to 
aid his moral, intellectual, and social elevation, provided he belonged 
to the party of the administration. He b('llieYed and was deceived, 
trusted and was betrayed. Taught, to his ruin and that of the 
wbites among whom he lives aud moves and has his being, and be
tween whom and himself there must be llIutnal trust and confidence 
before prosperity can be restored to his section, to hate and dis
trust the " old master classes," he is now derided by his old friends for 
his credulit)', (see Sanders Howell's statement about a conversation 
with Lt'ipold,) and told that those who dragged him out of slavery 
have by that one act canceled every obligation to deal with him on 
principles of common honesty. Upon no one of the originators and 
trustees of the ballk did so great a responsibility rest as upon John W. 
Alvord: but yet he permitted all the misdoings desCl'ibed in this report 
to go 011 from year to year without allY \'igorous protest or effort to cor
rect tbem, and so far fl'om giving warnings to those who bad so trusted 
the conoorn through his persuasion, he helped to keep up the delusion 
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by praising it, enlarging npon its benefits, giving assurance of its 
stability, and soliciting increase of depositors and deposits. 

When the ruin of the institution was already past remedy, an amend· 
ment to the charter was obtained in 18U, with provisions limiting ~he 
amonnt to be loaned to anyone person, and making any em bezzlement or 
misuse of the funds by officers or agents- a criminal offense. This should 
have been done at the beginning. Now it was like looking the stable
door after the horse was stolen; it neither saved the property nor canght 
the thief; it was a thin veil to the plunge into actual bankruptcy, and 
the handing the defunct remains of the once prosperous Freedman's 
Savings and Trust Oompany to the undertaker-the commissioners to 
close up its atrairs-speedily followed. the enactment. Having inciden
tally pointed to the parties chiefly responsible for the 8.nal catastrophe, 
while describing the causes which led to it, your committee have, as 
far as practicable, and for the present, discharged the duty M8igned to 
them, and respectfully submit the result to the consideration of the 
House without farther recommendation than that already embodied in 
the pending bill to amend the legislation of 1814: in regard to the com· 
missioners. Whether it will be necessary to submit any report upon 
the condition and management of the bank since it went into liquida· 
tion is reserved for future consideration. 

REPORT OF EXPERTS. 

B. B. DOUGLAS, 
Ohairman. 

TAUL BRADFORD. 
W. S. STENGER. 
H. Y. RIDDLE. 
CHAS. E. HOOKER. 
J. H. RAINEY. 

WASHJNGTON, D. C., March 7,1876. 
SIR: In compliance with the resolution adopted at the meeting of yonr committee 

on the 4th in8tant, asking to be furnished by thi8 date with a complete and con· 
solidated report of our investigation np to thi8 time, we would respectfully 8ubmit 
the following: 

A8 mentioned iil our report of the 4th ultimo, we fonnd leaves cut ont from the origi· 
nalledger, leaves without nnmber pasted together, balances not bronght forward, and 
of which, at thi8 date, ao trace has been found; and these omi88ion8 occur in every 
book so far examined. For in8tance, in dep08it-Iedger "A" the balances foot np with 
amounts due dep08itors of, in the aggregate, '40,000. Whether these have been trans
ferred or finally 8ettled we cannot determine, there being no indexes in the ledger. 

In several iDlftances the original entries do not conform to the meaning of the trans
action when carried to the ledger. A180, we find on the ledger duplicate acconnts 
nnder the 8ame heading, and in many in8tance8 an original entry which was a debit to 
an account has been JlO8ted as a credit, and vice lJer8a as a debit. The colnmn8 in the 
ledger which are dll81gned to 8how the reference to the folio of the original transaction 
fail to give the counection. 

The absence of auxiliary book8 also has impeded, and we might say 8tultified, to a 
great extent, onr investigation8. The 8tatns of the New York or principal office, as 
8hown by tran8cript balance-8heet, (heretofore tran8mit-ted,) was deficient fully 20 per 
cent. betwefln its available assets and recognized liabilities, at the date of its tran8fer 
to Wa8hington, which appears to be April 30, 1867. 

The branch office at Beanfort 8how8 on July I, 1867, as per ledger, a difference on 
that date of ,10,276.04 betweeu the actnal balance and the balance that ought to have 
been if the entries had been properly p08ted. The 8pecial-deposit acconnt has a balauce 
again8t it which amonnts to $24,978.72. The creditofll to thi8 account, 80 far as we 
can see, do not appear on the book8, the acconut being abruptly closed on the ledger. 

We have also lately examined the ca8h·account of the principal office and find a bal· 
ance of $28,3:U.04 on the 10th of October, 1868, to the debit of that account; al80 that 

• 
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the Washinlrlon branch had not forward credit side March 30. 
1868, 164,470. 56, besides several amounts carried out the ledger. 

We have also examined partially an acconnt under heading of G. Stickney, 
which is perfectly unintelligible to us, there being a balance to tile credit side of thi8 
account not carried forward to where the account is continued, of $68,387.66. 

In conclusion, we would say that our duties have been laborious. We do not make 
comments, being our purpose to state We have presented figures from which 
yonr committee can draw j it is as our 
dnty, to that a more arraugement eould been 
devilled human if the been directed the 
tranaeetionll of the at the beglDning may be excnse 
for palpable errors omissions, when eminent baukers direct investments and 
indicate the business of the institution this apology fails. 

We cannot suppose there was a " lack of comlDon sense" on the part of the managers 
of the concern, but certainly there is a notable deficiency in all the well-understood prin
ciples accounts, for which experience IIhould have provided a remedy I for 
m08t ignorant and much competent financiers and pr,)fell86d 
countantl!. 

All which is respectfully submitted. 
SAMUEL WATKINS. 
JOHN F. DYER. 

Hon. R B. DOUGLAS, 
Chairman Committee of Inve8tigation of .M-eedman'B Bank. 



• 
VIE"\VS OF THE MINORITY. 

. 
The testimony taken by the committee discloses the following facts, 

viz: 
About fifty·six millions of dollars were received on deposit by the 

Freedman's Savin~s and Trust Company, of which about fifty·three mil· 
lion dollars were paid back with interest, leaving about three million 
dollars still due to about seventy thousand depositors; it is expected 
that dividends to the amouut of forty to fifty per cent. will be paid upon 
the latter amount. 

If the managers of this bank had invested the funds in accordance 
with the provisions of the charter, it would have proved a most beneficent 
institution for the frE'edmen; but, unfortunately, those who invested the 
funds loaned them in many instances where they wonld inure to their 
own profit, without much regard to the security held for said loans. 

This abuse of their trust is reprehensible in the highest degree. One 
of the clerks in the office was proved guilty of forging the name of.a 
depositor and dra.wing his money. Some of the agents of the branch 
banks are proved to have been dishonest. All these should be pun
ished to the extent of the law. 

I agree to the main facts as stated in the majority report, but dissent 
from some of its conclusions and language. 

RUFUS S. FROST. 
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TESTIMONY 
TAKEN BEFORE 

THE SELEC'r COMMITTEE OF INVESTIGATION OF THE FREED
MAN'S SAVINGS AND TRUST COMPANY. 

Authorized by Te801ution of tlte HOUIJe of Repre8entative8 January 5, 1876. 

MARCH 9, 1876.-Reported and ordered kI be printed. 

SELECT COMMITrEP. ON THE FREEDMAN'S BANK, 
Wa,lIiRlFton, n. C. 

The committee met this 17th day of Jannary, 1876, at lOt o'clock a. m., in the room of 
the Territorial Delegates, and npon call of the roll the following members answ~red to their 
names: Beverly B. Douglas, Taul Bradford, William S. Stenger, Haywood Y. Riddle, 
Cbarles E. Hooker, Charles B. }'arwell, Rufus S. }'rost, Joseph H. Rainey; absent, Archi
bald M. Bliu. 

The chairman asked for a copy of the report of the trustees of the Freedman's Savings and 
Trust Company, required to be made, nnder section 8 of an act amending the charter of the 
Freedman's Savings and 'frust Company approved June 20, 1874, to the Secretary of the 
Treasury, if made. 

Upon the subpmna of the Speaker, the Sergeant-at-Arms brought Messrs. John A. J. Cres
well, Robert Purvis, and Robert H. T. Leipold, the commissioners of the bank, before the 
commiLtNl, in company with eleven books called for by the chairman on the 15th instant. 

Mr. Creswell stated that on thl.' 4th of July, 1874, the commissioners were appointed, and 
that no such report as asked for above, from the trustees, was ever made, to his knowledge; 
and Mr. Leipold stated the same to be a fact. 

The CHAIRMAN then interrogated Mr. CRESWELL as follows: 
Question. You are tho head, Mr. Creswell, of the commiuioners appointed under the act of 

June 20, 1874, to close the affairs of the Freedman's Savings and Trust Company '-An
swer. I was named first, and, by courtesy, presume I am; I have, however, no more authority 
than the other gentlemen. 

Q. Please state at what time you entered upon the discharge of your duties as one of said 
commi~sioners, and state, as well as you can, in a general way, what your subsequent in
vestigations have shown to be the condition of the corporation at that time.-A. The com
missioners qualified early in July, 1874, by giving a joint bond in the snm of $100,000 pen
alty, which was approVl'd by the Secretary of the Treasury, and filed in the Treasury De
partment; and they proctICded immediately to the discharge of their duties, upon re
ceiving a proper certificate of appointment. We found that at that time, throngh a snbse
quent investigation, the amount of the bank's indebtedness to depositors was somewhat 
over $3,000,000 down to the present time. Tbe bank was largely insolvent. On December 
14,1874, we made a report wliich gave all the information in our possession at that time, and 
tbeliabilities, as they appeared tben, were $2,879,O:U.78.· We then found the auets, as per 
led~r balances, '2,693,095.20. There was a deficiency, you will observe, of .185,936. 
Thl8 deficieng has reference to all the offices, and not the principal one. Apparent amount 
assets about ".1,000,000, at present time. after all collections to JanuarY' 1, 1tl76. 

Q. Has the board of commissioners, of which you are a member, ascertained the actual 
value of the assets appearing to be held by the corporation f If so, please state, if you can, 
the aggregate amount Sll ascertained, the proportion of tbe same held in the bonds and 
other securities of the United States, and in notes and bonds secured upon real estate, ac
cording to tbe provisions of the act of Congress approved May 6, 1870.-A. We hal'e not 
ascertained the exact amount of those assets, and cannot until the concern is wound up. 
A large amount of these personal securities appear to be worthless. Mr. Leipold is more 
hopeful than I am. I feared that we would not be able to realize more than 40 per cent. 
from the entire assets, but Mr. Leipold expects it to reach 60 per cent. I tbink, liowever, 
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they may be between these figures. I also may say that Mr. Purvis WRB a little more hope. 
ful than myself. Very much will depend upon what we realize from our real estate. When we 
took p08s888ion we found but a very small amount of United States bonds belonghig to the in. 
stitution, but speaking from memory I cannot pretend to be accurate. There could not have -
been many thousands held as collaterals, but our report, to be made in a few days, will 
show. I prefer not to Jrive answers from memory, and think it IIIlfe to say that there were but 
a few thoullllnd dollars in United Stat.es bonds. Then the amonnt of notes, apparently secured 
by real estate, when we took p088ession, was $1,208,857.15, on which interest had accrued to 
the sum of 193,470.10, and upon which charges for advertisnig, insurance, &c.; had accrue 
to $9,9 II .77, making, in the aggregate, $1,312,239.02, principal office. Then came whatthey 
styled the .. available fund loans," which are secured by personal securities, such as in. 
dorsements, and other collalerals f( uod on pages Nos. 32, 33, 34. 35, 36, 37, 38, 39,40. 
of the printed report of the commissioners .. On these there were due at the time of our 
taking possession. $312.96i:!.53, accrued iuterest to amount of $40,561.32, and charges 
amounting to ':l.25, making aggregate amount due $353,53:l.10. 

Upon motion of lIfr. }'arwell, the committee adjourned. 

The committee met at 1(1 o'clock a. m. 

CO~flIUTTEE ON TilE FUEF.IJl'IAN'S BANK, 
WfI,/tinJ{ton, JflJtllfl'1l 2.:l, 1876. 

Present: MeMsrs. Douglas. Bradford, ~tenger. Riddle, Hooker, Farwell, and Rainey. 
ANSON M. SPF.ltRY, iuspector of the }'reedman's Bank, being pr8b8nt, was swom and ex· 

amined. 

By the CHAIRMAN: 
Qne.otiori. State, if you plea8e, whether you were an inspector of the }'reedman's Savings 

and Trullt Company.-Answer. Yes, sir; I was from October, 1871, up to the time of tile 
closing of the bank. The bank went into liquidation in July, 1874. It is proper for me to 
state that I was an employ6 of the company as an agent for the colored Twenty·fifth Army 
Corps until 1867, and after that 88 a cuhier of the company until I was made inspector. 

Q. State what the character of your duties was in each of these several capacities.-A. 
As an agent of the company with the colored troops, to receive money either for deposit in 
the company, or to send to their friends for them, if they could be reacbed. I remained with 
the troops until they were all mustered out in 1t:!b7. Having lost my health in the Soutb, I 
was relieved in 1870. On the conclusion of my service with the troops, in ) &'7, I was JDade 
cashier at the Memphis branch. In the fall of 11:!70 I was asaigned 10 this duty as inspector. 

Q. Did yonr duties embrace the inspection of the chief office '-A. No, sir; not at all. 
Q. What were your duties directly 1-A. They related to the several branches. 1 was 

supposed, either by myself or deputy, to examine all the accounts. As a matter of fact the 
busmess was so enormous that It could not be adequately done by the force we felt able to 
employ. W~ were required to inspect all the branches twice in every year. Some of them 
were never inspected, aud could not be. However, in June, )873, we got a resolution 
through the board authoriziug me to employ details of cashiers by interchange of force, and 
we should have been able to make a pretty vigoroU8 examination had we gone on. 

Q. I understand you. to say that at many branches it was impossible to comply with the 
instructions given to you as inspector. State, if you plea8e, at what branches this hap
pened.-A. I have a list of the branches here with which to refresh my memory.' I never 
was able to get at the Huntsville (Ala.) branch, Louisville, Lexington, or Little Rock. 
Macon, I think, was examined by deputy. New York was not in my jurisdiction. It was 
in charge of a manager. I never felt eslled upon to go there. Philadelphia, Savannah, 
Shreveport, Vicksburgh, I think, were not examined, either by me or my deputy i neither 
was Charleston. 

Q. At those branches where inspectiolls were made, were the enlrit's in the draft and de
posit journals compared With. tbe ledger and p&8ll. books1-A. At some of them they were, 
and others not. Many of our nlen were new to the business of book-keeping, some of thpm 
uneducated. At most of the branches, however, a reasonable amount of care W88 exercised. 
In all of them,l think, the accouuts were so kept that by the advice and direction of the in
spectors they were able to fetch up the work which was left behind. In other words, there 
were not radical omissions. 

Q. }t'rolD the report here there seems to have been some very radical omissions.-A. There 
WIUI one radical difficulty in the accounts which, if you asked me whether the ledger bal· 
ances were properly takon off, J should tell you something different. They made the proper 
entries upon the checks, but did not apply them to the books. 

Q. Did you, upon yonr inspections, cause the ae.counts to be chl'cked with the ledgers, and 
were the records sent to the principal office, showing the errors and omissions 1-A. 80 far as 
pORsible 1 spnt them. 

Q. "'ere tbese duties omitted anywhl're woere inspections were made 1-A. Yes, 80 rar as it 
was possible. It W6>I not possiblu literally to comply with these instruction8, because I had 
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come into the business three or fonrlears behind time, and to carry out literally the instruc
tions was almost an impossibility. caused the ledger balant'es to be taken off, and it was 
to this point that I referied just now. In many cases, finding the ledger widely ditl'erent from 
the original entries as returned to the principal office, I made improvements. To illustrate, 
take the case of the Washington branch, where in 1870 I.fonnd a ditl'erence between the 
ledgers and the general account of some 880.000, and by our best endeavorl and the employ
ment of addjtional expert force, we were never able to reduce this difference below, say, 
$40,000. I speak from memory_ 

Q. Who were the officers of the Washington branch during thA time these discrepancies 
were discovered f-A. The clklhier was William J. Wilson ; but there was a cbauge made 
about this time, I will not lay exactly when, though in I~O the cashipr was the oue just 
named. 

Q. What othflr managers or agents were there Y-A. No rCMponsible managers in the 
branch except the book-keeper, who was Thomas S. Boston. There were, perhaps, one or two 
clerks, occupying subordinate pOlitionl, whose names 1· have forgotten. 

Q. How long after the period referred to in the foregoing answer did Mr. Wilson and Mr. 
Boston continue in their respective offices Y-A. I caunot say from memory just when the 
office of cashier was discontinued; we found it necessary to make a change, and it was 
deemed best to put the affairs of the branch directly under the control of the principal office. 
I think that was in 1871, but I ought to be allowed to refresh my memory j I might find it 
necessary to correct the dateR. 

Q. What time was this examination made, and what time did this change ooour 7-A. I 
recommended changes immediately upon making the examination alluded t{l. Those changes 
were not carried into etl'ect until, I Ihould lay, late in 1871. I have no data in my memory 
by which to fix the date. 

Q. Just ltate as nearly as you can from recollection. Was it in cold or warm weathclr, 
or Ipring f-A. I am unable to state because of the long dilcu88ion and agitation of the 
subject. I made repeated reports, but with the minute-book before me I presume I might 
be able to turn to the <late. 

Q. Where was tbis dilcu88ion f-A. I made reports which were referred to committees. 
The matter was brougbt before the board of trustees. 

Q. You reported upon your discovering these disrrepallcies 7-A. Yes, sir; to the actuary. 
Q. There was no action taken upon your recemmendations until late in 18711-A. It 

might have been in 1872. 
Q. Did you immediately upon discovering the discrepancies in the accounts of the Wash

ington branch rt>port to the btlard ot' trustees, through the proper channel, the existence of 
the fact, and make any recommendation in relation thereto' If 80, state what \bat recom
mendation was and through whom it was transmitted to the board of trust8es.-A. I re
ported the facts to the actuary, and recommended a more thorough organization of the offire. 

Q. Who was tbe actuary to whom you communicated the facts in relation to the Wash
injtton branch 1-A. Mr. D. L. Eaton, since deceased. 

Q. Do I understand you to say that at a subsequent period you again called the attention 
of the board to the discrepancy in the accounts of the Washington branch, and recommended 
that it be discontinned and its business transferred to the principal office l-A. 'fhe discrep
ancy was tOl' well known. But the husiness thereafter was not conducted satisfactorily to 
the managemeut in the principal office, and it was for that reason that the chanJre was made. 

Q. I want it distinctly to appear in your evid'ence that you had more than twice called the 
attention of the trustees to these discrepancies before action was taken.-A. It would be 
hardly fair to the managers to say that. From the time tbe discrepancy was discovered the 
matter of the conduct of the atl'airs of the branch was under continual discU88ion, and no 
etl'ectual remedy was reached until we did break up the organization of the hranch, putting 
the work in charge of tellers respollsible directly to tbe actuary, who was then succeeded by 
Mr. G. W. Stickney. 

Q. When was this reform effected 7-A. Under Col. G. W. Stickney. Colonel Eaton was 
never able to accomplish it. 

Q. Are Mr. William J_ Wilson and Thomas S. Boston still living 1-A. Yes, sir; Mr. 
Wilson is in the Sixth Auditor's Office of the Treasury Department, and Mr. Boston is some
where in the city. 

Q. Did you know anything of the pecuniary responsibility of William J. Wilson and 
Thomas S. Bosto& while discharging their respective duties as officers of the Washington 
branch of the }'reedman's Bank 7-A. No, sir; I did not know anything of their pecuniary 
circumstances. I suppose they were dependent on their salaries. 

Q. Did they give any hond for the faithful discharge of their dutiesT-A. I think they 
• cUd. I have seen Mr. Boston's bond. I am not sure of Mr. Wilson's. 

Q. State in what amounts, and with what security. and whether the same were, in your 
judgment, good for their face at the time of their execution.-A. I do not know about Mr. 
Wilson's bond; Mr. Roston gave a hond of $5,000, I think. signed by Gen. O. O. Howard. 

Q. Do you know of any proceeding instituted by the actuary or any officer or officers of 
the Freedllu\D's Savings and Trust Company to recover from Wilson and Boston the defi
~ient'y appearing upon their accounts as managers o( the Washington branch t-A. No, sir. 
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Q. Did you, .,. an inspector, require tbe l'asbiel'llof the several branches to balance daily the 
receipts and disbul'llllments accoriling to lastructions1 If so, were tbey complied witb 1-
A. Yes, these instructions were complied witb, and later in the bi~tory of the bank, tbat is 
&8 soon 88 it was possible to organize the system, copies of the day's work followed it to 
the pri ncipal office. . 

Q. You instructed tbe casbiers and the caabiel'll complied witb your instructions ?-A. Yes, 
sir; the instructions were sent out from the principal office. I 19'88 to see that tbose instruc
tions were carried out. They were. however, first aent out from the principal office by the 
actuary. In other words, the actuary 19'88 the medium of communication between the 
branches and the home office, for I was away often for months and of course could not keep 
up communications. 

Q. If the instructions to the cashiers of the branches in regard to balancing their daily 
receipts aDd disbursements separately were faithfully carried out, how does it happen that 
tbere should have been auy discrepancies in their accounts as sbown by their books, and re
ported by the commissioners in their report to Congress, dated December 14,li'74 f-A. Tbe 
errors so discovered and reported arose before this system waR inaugurated. Tbey were old 
errors almost wbolly, errol'll whicb came into tbe book-keeping before any general harmonious 
system of accollnts had beeu adopted, as I stated in the case of the Washington branch, 
where the large error was the result of the early system. 

Q. Do you mean to say tllat all tbe discrepancies whicb appear upnn the books of the 
branches were the result of irregnlar, careless, or incompetent book-keepers, who kept tbe 
accounts prior to your inspection, and tbat since theu they bave all been regularly anil well 
kept and prnperly balanced t-A. The princIpal errol'll, those of any special moment, arose 
in the early hIstory of the branch, before any general and harmoniolls system of accounts 
had been adopted Since the adop.tlon of this system of daily reports, it was practically 
impossible tbat errors of any magmtude should creep in. 

Q. When W88 the system of daily reports fil'llt adopted t-A. I am .unable to state, sir, 
from memory. H was, I presume, not until 1872. A reference to the books will show. 
The book-keeper at the principal office was charged with these matters rather than myself. 
I simply helped to develop tbe system. 

Q. Was tbere any rule or regulation requiring tbe casbiers of branches to balance and to 
·report to the principal office the condition of tbeir dt'posits and disbursing ar.counts prior to 
tbe date referred to in your last answerT-A. There was; but it was not adequate to pre
vent errors creeping in. There were not sufficient checks upon tbeir own figures, aud many 
~f the men were quite inexperienced. Several brancbes, notably at Savannah, bad never 
any errors. At Savaunab tbe cashier settled his nine years' busines8 with a difference of a 
very few dollars. He was a competent man. The same may be said of Charleston, except 
the first year, uuder the charge of a green book-keeper, when there was a deficiency of 
.$3,300, wbich tbey were obliged to carry to profit aud loss. 

Q. Did tbe officers and managers of tbe principal office ever institllte any proceedings for 
8 proper settlement and accounting by tbese incompetent offict'I'II, through whose neglect; 
(lr something else, the bank bas sllstained losses f-A. No, sir; not against tbose regarded 
aa incompetent, simply. We had some defalcations. ProceedinJls were commenced against 
.a manager at Beaufort. 

By Mr. BRADFORD: 
Q. Do you know anything not already stated by you teuding to show fraud or irregularity 

(lr want of conformily.to law or prudent commercial usage on the part of one or more of 
tbe officers or employ6s of the }<'reedman's Saviugs and Trust· Compauy .• actiug tbemselves 
(lr throultb the agency of otbers' If so, state fully and circumstantially all you kuow on 
this subject. 

Pending tbe answer to tbe question tbe committee adjourned, at 12 o'clock m., to meet 
again on Tuesday, at 10 o'clock a. m. 

SELECT COMMI'M'EE ON THE FREF.DMAN'S BANK, 
1I'",lIingtoll, Janllary 25, 1876. 

The committee met at 101 o'clock a. m.-present, Messl'll. Douglas, Riddle, Bradford, Far
well, Rainey, and Frost-wben the testimony of Anson M. Sperry was contiuued. 

Tbe CHAIRMAN. Are you prepared now to answer the question asked by Mr. Bradford at 
the close of your examination on Saturday las\ 1 

The WITNESII. Yes. • 
Tbe Chairman bere reread to him tbe question. 
The WITNESS. As to the cases of fraud of wbich I bave knowledge, the first is that of tbe 

(!&Sbier of tbe Atlauta branch, Pbilip D. Cory, wbo was removed in February! 1873, and who 
confessed to a defalcation wbicb was afterward proved to involve some ~,OOO. He was 
arrested as a defaulter, and suit bronght against bis bondsmen. He bad given a bond for 
$6,000. He was arrested on information given by the bank, and was prosecuted in Fulton 
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County, Goorgia, and was sentenced to four years ill the penitentiary. The CRBe WRB car
ried up and is not completed yet. In December, 1872, we discovered a seriOUil discrepancy 
in tbe acconnte of the Beaufon branch. An iuvestigation sbowed tbat Nelson R. Scovel, 
the cashier, hl&d been tampering witb the accounte tu an extflnt which we could not find ont 
for a long timo. He was removed and suit brought against bim under his bond, to recover 

• lome $W,ooo of which he appeared shurt. No criminal suit was commenced in that case. 
At Mobile the casbier, C. A. Woodward, appropriated to bis own use $.1,375, wbich he claimed 
as additional compensation due to bim on account of his services rendered to the }'reedmen's 
Bureau, iudependent of hil salary as officer of the bank. 

Q. Wbat had tbe bank to do with payment for I8rvices to the Freedmen's Bnreau '-A. 
That is what we wanted to know, aud wbat we do not know yet. We have not got the money, 
tbough. He was removed immediately, and suit brought against him nnder biB bond for 
$10,000. This suit is still pending. At Newberne, N. C., I found the cashier, C. A. Nel80n, 
to be .bortin his cash some '1,250 and to have made on his own authority, loans involving 
some $1,000 or $1,500, which loans he was carrying as cash. He was removed ; his accounts 
examined aud suit brought against him uuder his bond, on which judgment has b8t'!n ob
taiued, the amouut of which I am not aware of. At Wilmington, N. C., I found the cashier; 
Vau D. Macumber, shon in his account. I found him carrying an overdraft of between 
"l,OOO and 13,000. He was removed, and hil SUCC88sor put in charge. He had carried the 
amount in overdrafts 88 a means of concealing hia shon caah. There W88 a fraud involving 
betweeu $~,OOO and ':1,000. These figures in the commissioner's report, '~,416, show the bal
ance of his account, whicb we cannot get out of him. What the e~,OOO means, [ do not 
now recall. 

. 1'he CHAIRM.'If. I know what it is exactly. It i8 money 8tolen, and not to be found. 
That is a very plain proposition. 

The WITNES!!. IlInderstsnd what being "short" mean8. These were overdraft8 allow
ing cuatomers of the bank to overdraw their account8. 

The CHAIRMAN. I do not think that wheu a mau allows his trust-fuuds to be overdrawn, 
he is a very correct busines man. 

The WITNE!!S. These overdraft8 were not allowed by the company. 
Q. Are there any other cases offraud Y-A. At Natchez. MISII., (I do not find any report 

on Natch"z in that examiner's roport,) the casbier, }'red Jordon, WRB, by a deputy of mine, 
found to be sbort iu his cash some 11,125, wbich he bad covered up by charging bis iuterest
account. He was removed, and au attempt was made to recover the money, but hia bond 
W88 good for nothing. No criminal action was taken in his case. These are all tbe incidents 
involving actual frauds a!Doug tbe ca.~bier8 of tbe company that I am at present aware 
of. 

By Mr. RIDDLE: 

Q. Did you iusped the Nashvi11e bank 1-.\. No, sir; it was inspected by a depnty, Mr. 
Hunt. He inspected it on two or three ooc88ious. I never was tbere except to stop and see 
the cashier 88 I passed throlljrh. My aMsistant inspector fonud a difference of 81,000 be
tween the accounts and the statement. Mr. Cary. the cashier, always held tbat it was my 
assistant's mistake. Mr. Cary is a very honest. straigbt-forward mlln, and 88 careful an 
accountant as a man of hiB education can be. There are some differeuces in tho ledger 
balances, but Mr. Cary is an honest man, if tbere is any man bonost. Now, 88 to the want 
of couformlty to law, or to the violation of prndent commercial usage, I confess that I 
hardly know what to say. Tbere is no branch where loans were made, that I am aware of, 
where those principles were not violated more or less. At Jacksonville, Fla., where I can
not charge fraud, I am sure that I never knew a grosser or more ingenious violation of pru
deut commercial usaR'e. But! mean by fraud, a case of a mau stealing or sharing in tbe 
profits. There is a 81,000 item at Jack80nville, wbich I cannot prove te be fraudulent, but 
which looks wonderful\y like a steal, and is carefully covered into tbe books. Tbis case illus
trates the difficulty of bank inspectiou. It is the work of months to cbeck off the a(~COl\DtS. 
In that case (where I suspect fralld, but am not able to prove it) the da.v's work had been 
edfluded, 81,000 short. Tbe thina was very simple, but very iDl/:enious. }'or instance: from 
Tom, Dick, and Harry, say tbat 83,300 had been received during the day, and extended on 
to tb" margin, which went into the casb-book, and then into the ledger; but, instead of 
extending it 88 13,300, it '1'1'88 extended 82,300. That enabled $1,000 ('ash to be disp~sed of 
and no questions asked; and it '1'1'88 impossible to discover it, except by going over tbe 
original footings, which involved a work of mouths. We struck it ac('identally. In that case 
I always 8uppolled fraud. Tbe cashil'r WIWI responsible under his bond8, but they were good 
for nothing. Then, again, loans iu defiance of the antbority of the principal office were 
made to wholly irresponsible parties. The c88hier, W. L. Coan, W&8 particularly reckless. 
The latest report from tbe commissioner's agent, Mr. Lockwood, is, that at Jacksonville the 
company will probably lose $100,000 out of the lIbO,OOO or 8160,000 that 11'88 put out there. 
Coan W88 removed, and that was al\ that could be done; his bonds were good for nothing. 
At Beaufort, in addition to tbe frands above mentioned, for which Mr. Scovel was prosecuted, 
he had made loans to a larll:8 extent-most of ,hem without the knowledge of the prin('ipal 
office, aud he hl&d made false statements with reference theretu. Tbe amount of the loans, 1 
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think, was between $135,000 and $145,000, of which .WO,OOO may safely be Het down Mlost. 
At Mempilis tbe cashier, acting on his own responsibility, made loans involving ROme $60,000. 
His doing so did not involve any fraud, for it iloes not appear tbat he was to prnfit personally 
by tbem; but it certainly cannot be called much in accordance with prudent commercial 
usage, nor do I tbink it was in conformity with law. 

By the CHAIRMAN: 
Q. Will tbere be any 10s888 there 1-A. It is difficult to say. I think there will be. The 

loans at Jacksonville have all something to sbow for them. They have never been charged 
to profit alld 108s, or to snspense account. The commis8ioners simply report what tbey find 
on the books; and they do not know what the 108s is until it is made up. 

By Mr. FARWELL: 

Q. That will be 8hown when the R888ts are roalized upon f-A. Precisely. 
Q. You say that tile loss will be &100,000 at that point, but that there are assets for the 

whole amount '-A. Certainly. When I 8ay that there is $100,000 to be lost at Beaufort 
and Jack80nville each, I mean this, tluJt it u undollbtedly '0. At Vicksburg'h, some 811,000 
or $12,000 was loaned by the cashior, B. A. Lee. I am sorry to believe (becau8e the poor 
man i8 dead) that there were reasonR why he loaned the money. MOlt of these loan8 were 
made without the knowledge of the home office. 

Q. As I understand, the branche8 htMl no authority to inv88t or loan funds of the bank 1-
A.. They had not, with two exception8 which I will state. In regard to Vick8hurgh, I should 
like to refer to this last report of the commissioner8 and to iucorporate It iu my statement to 
8how the names of the parties to whom the loan8 were made to the amount of 811,000. 1'hey 
will be fouud on pages 50 and 51 of the commissioners' report. These loan8 certainly did 
not exbibit either conformity to law or prudent commercial usagl'. 

Q. What is their condition Y-A. About as had as can be. 
Q. Do you regard them as total 108888 f-A. I would not say" total " bt>cause something 

may be realized from them. If enough is got to pay the lawyers, that is all that can be ex-
pect~d. I 

Q. Then it is a clear loss to tbe bank 1-A. Yes, in my opinion, it is substantially a clesr 
loss, because tbe parties to w born these loane were made are irresponsible. Mr. Lee him self 
made this admission to me. 

Q. Do you know anything about the 1088es at Ricbmond 1-A. There was not a cent 100t 
there. Ricbmond i8 as straight as a 8tring. No better man tread8 the earth tban the cashier 
at Ricbmond. He was a trained acc.ountant, and a man who had courage to remain poor 
and to do his duty. There is an admirable report from Richmond. 

By Mr. RIDDLE: 

Q. Is there a report from Nasbville t-A. Yes; on page 64; and tbe ('omments are ratber 
curions, too. At Lynchburgb I found the casbier short in his casb 80me $900, if I remember 
correctly. He admitted that he bad nsed tbe money, bnt pleaded poverty as his excuse. 
His name is F. W. Bronaugh. He had, further, mado loan8, mostly to his relatives, involving 
some huudreds of dollars more. I bave not the figures before me. The branch bad been 
already ordered closed, I\Ild no action was taken in his case. Recurring to this list of 
branches, I find that I bave not mentioned the case at Lexington, Ky., which is wholly 
witbin the knowledge of the commissioners. It has come np lately. Mr. J. G. Hamilton, 
tbe former casbier at Lexiugton, was fonnd to have taken funds to the amonnt of ahout 
85,000, concerning wbich tbe commissioners have all the facts. These, 80 far as I have 
been able to recollect within tbe last two daya, involve all the cases wbere either fraud at the 
brancbe8 has heen perpetrated, or wbere loans have been made violating prudent commer-
cial usage. • 

Q. Have you spoken of all tbe branches 7-A.. I have 8poken of all tbe hranches where 
loans were made, with the exception of the branch at Montgomery, Ala., wbere the cashier, 
Mr. Edwlud Beecher, had made loans without the advice, and contrary to the wish, of the 
principal offiee of tbe company, and on which it was apparent tbere would be a heavy los8, 
But as the company desired to got rid of this branch, it W&8 traDl~ferred to Colonel Beecher, 
wbo has since paid oft' all the depositors. He owes tbe company, in at'count, SOUle 81tl,OOO, 
wbich will doubtless he paid. But his primitive actiou was a plain violation of law and of 
prudent commercial usage. Colonel Beecber is entirely responsible. There is a good hond 
of $60,000 behind it,Rnd the commissioners are collecting on it. Tho depositors there have 
all been paid and the matter is settled. Tbere is no loss to thl'm. 

Q. How could you pay the depositors there without all the depositors of the company 
being paid pro rot" '-A. Tbat was before the company closed. We got rid of that hranch 
and got sll the pass-books in. I have brought with me a statement made up by tbe book
keeper for the use of the commis,iollors, giving the excess or deficiency, on lpdger balallces; 
that is, showing the amollnt of profit snd 108s apparent at each branch. The statement is 
mllde up by the man who WIlS the ('om missioners' book-ket'per at the time. It is a state
Dl~llt,iu short,of the condition of tile company on 1ltb July, 11174, R8 to its branches. 

Q. Slate the I!'eneral result 811 exbibited by them.-A. The I!'eneral result is, that the I('djrer 
balallc"s in 'he branches 8ppl'ar to be in fltCf8S (If the statements heretofore furnished the 
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company. in the Bum of $98.17210. while other brancbea were delicient in tbe sum of 
,1.607.ll"l. . 

Q. Do you melm to say that the 1088fls. as represented by those ball\neea. were some 
.$98.000 more than tbey bad been supposed to be 7-A. Yell. sir. 

Q. Give us the net balance.-A. In round numbers. the balance would be $96.500. 
Q. Wbicb is a deficit. to be added to tbe commissioners·reportt-A. No; to tbe ledger 

balances. Tbe company bad been rl'porting too.500 less tban tbe ledgers of the company's 
brancbl''' appearerl to Cl\l\ for. aud showed tbat they were cbargeable witb tbat amount, on 
the preaumption that the ledgers are correct. But, tbl\t tbe ledgers are not to be relied UPOll 
is sliown by tbe fact tbat at Baltimore. where tbere appeared to be an exeeas of $4,300, 
tbere have been since found. in tbe proelll!lI of examininl1;, credits to tbe brancb in the sum of 
$2.700. At Louisville. where the ledger seemed to be short $62, if tbe proper correc
tions were made in tbe interest.account, there ill really lIometbing in favor of the brancb. 
perbaps 1500 or $600. I bring tbis in. because on Saturday la~t t.he queation was rRised as 
to the amount of tbe excess. Now at Wasbington, for instance. bere is forty-odd tbousand 
dolJl\rs--

Tbe CHAIRMAN. Thl\t you bl\ve not bef>n able to I\ccount for. 
Tbe WITNESS. No; 1 never have been sble to account for it. Tbis ml\tter at the diller· 

ent brl\nchea I have given you from my own personal knowledge; but I really know little 
or notbing as to what. was done in Washington. I have tbe same opinion about the Seneca 
Btone matter as YOIl bave, perbaplI. 

Q. I want to know wbetber you know of any instance at any of tbOlle branchea, of any 
fraudulent, unlawful. or unfortunate transaction. not conllistent with commercial law7-A. 
Tbill is the sum of my telltimony &II to the brancbell. 

Q. Do yon know anything of this deficit or fraud of $jO,OOO in the.W""hington branch' 
-A. That there is fralld in it I do not kuow. The thing simply cannot be explained. There 
have been so. many blunders in the accounts; so many duplications of bahmces: 110 many 
wrong postin&'l in the ledgers that the books are utterly and wholly unreliable. If that be 
fraud then it is fraud. Wben yon find the book-ke\lping so bad that the debits and the 
credits are not alw8YII distinguished. and that, when the account is carried forward, the ref· 
erence marks are left otT. and 110 a number of duplications have crept in. what are you going 
to do abollt it 7 It may be frRud. and if the man W&ll smarter. 1 should lI&y it was frand. but 
I think that he W&ll too dull for fraud. Still. when you come to a plain statement. I am 
unable to explain it. and I do not know anybody who ill able. I never have had any le&IIon 
to believe that there was stealing in the Washingbn branch office. I am the only man. too. 
who h&ll ever preferred charges against the officers of the branch. but it W&ll in confidence. 

Q. Though you were a Government bank-inspector. yon never discovered anything wrong 
in the W&IIbington branch amountmg !.Ii criminality 7-A. No.unless nejrligenC9. or rather 
incompetency is l'riminal. The records of the company would show that I tried to make a 
cbange in the officers and could not do it. 

Q. Have/ou aDY further response to make to Mr. Bradford's question f-A. No, lIir; un' 
lesll I shoul be questioued on the loans and invlll!tments in Washinjlton. 1 bave distinctly 
stated that I have never had any personal connection with them. Most of what I know I 
have got. &II to the material facts, from the investigstions made since the bank closed. Wash. 
ington was not in my deparLmeut: that was the amount of it. 

Q. W&II there any relationship between Wilson, tbe CBIIhier, and Boston. tbe teller or clerk. 
in tbe \V&IIhington branch 1-A. Boston W&II the son·in·law of Wilson. It is but dlle to the 
officers of the company to 8ay that we tried repeatedly to make changes there and ('ould not. 
The race and color question prejlldice iuterfered: but that is a matter which I do not want 
to touch upon: but it kept incompetent Olton in those places. 

Q. Wl;en testifying in regard to some flf the branches, YOIl have spoken of dealings or tbe 
evidences of them. being confused and covered up. Do you know of any ease occurring at 
the principal office here in Washington where there was an attempt to cover np the real 
nature of a previous tr"nsaction for the purpose of concealing it f-A. The Seneca Btone 
Company was undoubtedly such a case. 

Q. Give us a history of tbe transaclion.-A. I never knew' anytbing about it nntil after 
tbe bank was closold. It was a 'concealed transaction. 

Q. I see your name signed as witness to the transaction.-A. No. dir: my name is simply 
attesting the original papers; simply for the commissioners. 

Q. I took it for granted that you knew something about the transaction.-A. Never. in 
tbe least. Those papers were merely copillll of papers Bent to my house, and were attested 
by me as true copies only. 

Q. What state of tar.ts do thooe paperll disclose f-A. They disclose this. that a loan of 
.. ..,0.000 W&II made to Hallet Kilbourn and John O. Evans. at a certain time. with certain 
colJaterals attached. (wbieh are described in the agreeement,) and that a secret agreement 
was drawn up between the &<"tuary. the finanC8committee. and these gentlemen; tbat. in 
case the note W&ll not paid at maturity, the note and all the securities. except tbe bonds of 
the Maryland Mining and Manufacturing Company. should be surrendered to tbe makers of 
the note, and that the bonds in question (that IS tbo Seneca Stone Company bonds) should 
be takpn in full payment of the note. 
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Q. Was not that agreement, between Kilbourn & Evans on the 'one hand, and the 
officers of the bank on the other, (with a secret article stipulatinjr that on certain contin
gencies Kilbourn & Evans were to have their note returned aad all the other securities, 
except the Seneca Stone bonds,) an expedient to cover up a transaction between the actuary 
and the Seneca Stone Company, of a date prior to that agreement Y-A. No; I think it was 
something better tban tbat. It was an effort to pay an old loan by a new loan which was 
larger. In other words, there had been on the books of the companit a previous loan for 
some 135,000 to the parties representing the Seneca Stone Company. rhisloan was ordered 
paid, and so far as the books of the company show, it was paid. 

Q. Ordered by whom 1-A. By the board of trustees. Mr. Edgar Ketchum, of New York. 
who is an honest and faithful trustee, told me that he stuck to tbat nntil he got that loan 
paid. 

Q. What loan t-A. The first loan to the Seneca Stone Company, "'3.'>,000. You win 
find it in the minute-book ordered paid, and that it was paid, 110 far as the books showed. 
About that time a loan of $50,000 was made to Kilbourn &- .Evans, the gentlemen referred 
to betore. Among tbe collaterals was $75,000 of the Seneca Stone bonds, but there were 
otber collaterals to make it pecuniarily a good loan. 

Q. What was the worth of the other collaterals, with the stipulation that all tbe collaterals, 
except the Seneca Stone bonds, should be surrendered 1-A. There were enongh other col
laterals with the loan to make it a !rood one, besides the names of the parties. 'l'he note 
did not mature, say for a year. When it did mature, and was not paid, the then actuary 
demanded payment; and the parties stuck at him this secret agreement. He refused to 
give up the papers, and was threatened with suits, and there was some wrangling about it ;. 
and, finally, the note and the other papers were given up, and the Seneca Btonc bonds re-
tained. . 

.By Mr. FARWELL: 
Q. Who was the actuary who made tbis agreement f-A. Colonel Eaton. This thing 

did not come to light of course, becattse the agreement was in the nature of a secret agree
ment, till the maturity of the- loan; when the actuary then in charge, Mr. Stickney, informed 
them that they bad to pay the note or sacrifice their collaterals, and then they came forward 
with that secret agreement. 

By the CUAIRMAN: 
Q. Do I understand you to eay tbat the return of the note of Kilbonrn & Evanll, alld of 

the securities (other thftn the Seneca t-;tone bonds deposited by them) was not made till twelve 
months after the transaction '-A. It was not made until after the note matured, alld until 
palment was demanded. 

Q. Did yon not say that that was twelve months afterward Y-A. I think so. It was after 
the mftturiry of tbe note. 

Q. That is wbat yon mean to say '-A. It was not till tbe maturity of tllo note, whatever 
time thllt may bave been, and until payment had been repeatedly demanded. 

Q. And you tllink tbat tbat was twelve months after the date of the secret agreemeut 1-
A. Yes; I think 80, or whatever may have been the term of the note. I say twelve months, 
because a year is tbe usual time. 

Q. Do you now say that tbe transaction witb Kilbourn & Evans bad no relation wbatever 
to tbe old transaction with tbe Seneca Stone Company, but that it was a lIew and good loan, 
as of tbe date wben it was made 1-A. So far as appearances went, it was; in other words, 
so far as tbe books of tbe company sbowed; and until tbe Be-cret agreement was brought ta
light, tbere was no reason to suppose otherwise. In my opinion it was an attempt to foist 
the Seneca Stone honds on tile company. . 

Q. I read from the report of tbe commissioners of December ]], 1874, the following: 

"Received, Washington, D. C., November 15, ]813, of the actuary of tbe Freedman:s 
Savings and Trust Company, tbc within-mentioned securities with tbe exception of the $75,000 
bonds of tbe Maryland }'reestone Manufacturing and Mining Company, WIth the understand
ing that our note for $.50,000 is to be returned to U8 on or before the 18th instant. 

"HALLET KILBOURN. 
"JOHN O. EVANS.." 

Then-
" Received note as agreed upon. 

"JNO. O. EVANS." 

Tbat receipt is immediately below a papl'r purporting to be the secret agreement to whicb 
you have reference, and whicb is da*&d "Wasbington, D. C., December 30, 1873." How d& 
you account for the recaipt of the securities and tbe Dote antedating the traneaction to which 
it refers I-A. In the first place you will ooserve thftt I do not certify this copy, 

The CHAIRMAN. I did not ask yon whether you certified it. or Dot. 
Tbe WITNESS. 1 would mftke the suggestion tbat IH73 is a misprint for 1812, and that 

accordR witb DIy recollection of the circumstance. I recollect the time at which these securi-
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FREEDMAN'S SAVINGS AND TRUST COMPANY. 9 

tiea were surreud"red, and the aecret agreement mUlt, of n_ity, have been in existence 
long before that time. 

Q. You say that the secret agreement and the arrangement with Hllllet Kilbourn and 
John O. Evans had no ref .. renl'e to the loan previously wade by the actuary of the }'reed
man's Savings and Trust Company to the Seneca Stone Company. How do you reconcile 
that statement with this reportsfgned" G. W. Stickney," and attested" A.M. Sperry, agent," 
and which, afler giving a detailed statement of tbe loalls to the Seneca Company, goes on to 
say that at that date, November 6, ltl7:J, according to the books of this company, a transac
tion covering thill whole matt!'r was had witb Messrs. Kilbourn & Evana, whereby their 
note was given for tao,OOO, payable six months after date" ~eenred as follows, to wit: [Then 
follow all the securities deposited by them, including the $75,000 of Seueca Stone bonds.] 
I ask you, how do you reconcile one statllment witb the otber' ] 88ked you before, if tbis 
contract with Kilbourn & Evans, and the IIClCret agreement entered iuto with them, 11'88 not 
designed to cover up and conceal a prior tranaB<'tion witb the Seneca Stone Company, anll 
you said .. no." Now I uk you how you reeondle this statement, atteated by you and si.ned 
by Stickney, with that statement Y-A. Did I say "not" I say that there existed previoul 
noles. That III not my statement. 

Q. If thia trausaction with Kilbourn & Evans had no reference to the loan previously 
made, how do you reconcile tbe stalement furnilhed to Mr. J. M. Langston by George W. 
Stickney, November 6, Hl73, and embraced in the commissioners'report of December 14, 
]874 '-A. I do not know that lean reconeile it, or that I am obliged to reconcile the two 
ltalementa. I now state to ;rou that I had no knowledp of tbe transaction, and had no 
more to do witb the loan-boob of the company thau you have to-day. What I have gatb. 
ered of the matler, I have gathered because of my connection wilh the company, and on ac
count of the deep inteFCllt that I have taken in it. 

By Mr. BRADFORD: 
Q. I understood you to say, a while ago, that the Seneca Stone loan was paid by the new 

Kilbourn &, Evaus loan.-A. That was m,fimpressioD. 
Q. Aud tbat the original loan was some 135,1I00.-A. Somelhing in that vicinity. 
Q. And that the subsequ!'nt loau to Kilbourn & Evans waa $50,000 '-A. Yes. 
Q. With which mouey they paid the S3i,OOO r-A. That I have learned aince. That was 

not my original information; but that has come out since. Let me state it again. I think I 
can pllt the matter before the committoe very plainlr. As I have always uuderstood it, this 
loan of t35,OOO, iii various 8uma, was by the-board, In good faith, ordered paid. I supposed 
that it was paid. I think that the books of the company show that it was paid. About the 
lame time a loan of $50,000 was made to Kilbourn & Evans. Among the collaterals were 
875,000 of Seneca Stone bonds. There was enough stuft' put iu to cover the loan and to make 
it appear to be a good one, so far 88 payment was concerned. But, .~terward, aaecret agree
ment turns up, and the Teal nature of Ihe tranMelion is found (ut. It 11'811 the payment of 
the old loan by the new one, and a secret aale of the bonda of the Seneca Stone CODlpany to 
the l'reedDlad'a Bank. 

By Mr. RIDDLE: 
Q. What are theae bonds worth !-A. ThtlY are not worth "nylhing, and never were. 

By Mr. FARWELl.: 
Q. Was thet secret agreem .. nt made by the actuary or by the fiuance committee t-A. It 

was made by the finance committee; three members of the finauce committee were a 
'1l1omm, and the agreement has tbree names on it. It W811 siltned by Clephane, Tuttle, and 
Hllntmgton. 

'l'be further examinatiou of thill witness was suspended till Thursday next. 

WA8I1lXGTON, D. C., JalllUJ,., 25, ]876. 
'VJLLlAM KILGOUR was then caUetl, sworn, antl examined. 

By the CHAIRMAN: 
Question. State your profesllion.-Answer. I am a member of the bar, reaiding in Alexan· 

dria, Va. 
Q. Have your professional engagements at any time led you to examine the management 

of the Washington branch of the }o'reedman's Savings and Trust Company' Ifso, state 
anything you may know touching the mallner in which the losses to the depositors in that 
blink ocl'urred.-A. I practice law also in the city of Washington, and have an office here. 
I have had, as a client for the last two or three years, a colored man named Jobn Watkins, 
a very hard.working, industrious man. I have bAen attending to bis business during that 
period. About three weeks ago he came and, for the first time, informed me that his money 
had been drawn Ollt of the l"reedmau's Bank on fraudulent checks, and that it had been 
drawn out by T. S. Boston, who WRS tbe rel'eivillj!;.telll'r of the bank. Watkins is a very 
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ordinary man, with very little education, and not at all accnstomed to transact busin(,88. I 
asked him for the checks and also for his pass·book, neither of which he bad. He informed 
me that Mr. Bostlfn retained tbe pass·book, although he had repeatedly called upon him for 
it, and that he bad eV!ln gone so rar as to send a detective officer before the bank closed. I 
then, at his request, went to the bank and called for a settlement. I called for the original 
pass.book and also for the checks. I examined those checks wbich I have with me, (produc-
109 tbem,) and I found that T. S. Boston bad forged them to the amount of between ten 
and eleven hundred dollars. I proceeded at once to see Mr. Boston iu relation to the 
checks, and he admitted tbat be had drawn the money. I asked him by wbat authority, 
and he said that he was the agent of Watkins. I then requested his letters of agency. 
He told me that he had none i tbat it was a kind of implied agency. I thpn asked 
what he had done with the money. He told me that be had invested it in various 
ways. I asked him if he had made any return of it, and he said that he had not. 
He said he had converted the most of it to his own private use. I BIlked him who was tbe 
lmshier ofthe bank, and he told me that Mr. William J. Wilson was, and that Mr. Wilson 
was his father-iu-law. Watkiu~ had gone tip to the bank just before it closed and wanted 
to draw out tbe money, but Wilson, tbe cashier, told bim not to think of sucb a thing,aud 
alluded to the Treasury or tbe United States, and said there W88 just as much liklibood of the 
Treasury breakiug as there was of the Freedmau's Trust Company breaking. At that time. 
as tbese cheeks will show, tbere W88 but 40 cents in the bank to tbe credit of Watkins. Bos
ton said that he had inv('sted this money in some publishing company-tbe National Era, I 
think-and in varions other tbings. I called for the stock, but lie conld not present it, and 
he finally broke down, and just acknowledged that he had drawn the money witbout any 
autbority, and that bis fatber-in-Iaw, tbe cusbier, bad paid it over. I then went to WilsoD, 
and told him that, 88 a good citizen, it W88 my duty tu have Boston arrested, hut that tbis 
client of mine, John Watkins, was a poor man, paying $15 a month rent, and that almost 
anything paid to him on account would do him more good than to have Boston sent to the 
penitentiary i that, therefore, it was not exactly within my control, but tbat if he would 
pay Watkins some two or three bundred dollars and secure the balance I would bave notb
ing more to do with the matter. I should state tbat some $250 W88 a legitimate loan made 
by Watkins to Bost~D, for which Boston bad executed notes and Wilson had indorsed 
them. That wa~ a legitimate transaction, and Boston bas since paid the interest accruing 
on tbose notes. Here (producing a number of checks) is a check on wbich he loaned to 
Mr. BregllZzi $400. And here are five notes for '100 each, forged by Boston and drawn on 
the 14tb June, J874, a few days before the bank closed. Mr. Wilson, however, denies that 
the indorsement on these notes is his handwriting. This man Boston says that Wilson re
ceived a good deal of satisfaction from them, M they were living together and were living 
extravagantly in a fine house. 

Q. A brown-stone house f-A. It was a very bandsome building, but it has been sold 
since then, and Wilson and Boston bave separated. Boston was the receiving-teller "of the 
bank. My client, Watkins, went there with perfect confidence in those people,.not supposing 
tbat anything wrong had been done. Mr. Bregazzi learned tbat Watkins bad several hundred 
dollars in the bank, and he borrowed $400 frem him. Here is tbe check for it. Watkins 
took a deed of trust for the amount, which has been since paid by Bregazzi. This man 
Boston then went down to him, and asked him if he could not borrow $250 from him, say
ing that he had bought a house and wanted to complete the payment on it, and that be 
would pay him in a short time. Watkins went to the bank and made his mark on the 
check, and ~oston witnessed it, and drew the ".!SO. Tbe rest of the checks are signed 
"John Watkins,attested by Thomss Boston," but when I went to S68 him he told me that 
he had dra",n all this money 88 T. S. Boston, agent, and tbat the 8500, which he drew 
in five separate checks, a few days before the bank closed, be had deposited in the Metro
politan Bank to his credit as agent of John Watkins. I went there and found there was no 
such entry. . 

Q. Where is this Boston nowf-A. In Washington. 
Q. Is there any reason why he sbould not be arrested 1-A. That I leave to tbe com

missioners to bave done. He will be arrested. My object W88, after I leave here to-day, 
to demand full payment of the money from the Commissioners on the legal ground that 
these forged checks were no payment at all, and that, at the time Watkius demanded his 
money, tbere was no money to bis credit whilll it should all have been there i therefore we 
are not going to take the 20 per cent. dividend, but we will demand the whole amount. 

Q. Are you in possession of any further fal·!.K that would illustrate the subject of our in
quiryf-A. No. sir; I think it would be well for the committee to hear Watkins's statement, 
and also to hear Wilson, who is in room No. 20, Sixth Auditor's Offic.e. Watkius lives at 
Bregazzi's hotel in the city. Br('gazzi borrowed $400 trom him, and gave bim a deed Qf 
trust which bas been settled up and paid. Wben he went up to draw the $400 for Bre
gazzi, he made Boston witlle88 his mark. Boston saw that he was 10lming this mon('y out, 
and thought he would call on him for $250, which he did. The baltmce of the mouey Bos
tou drew forged checks for i most of it was done in Ib74. 
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SELECT COMMITTEE ON THI': FREEDMAN'S BANK. 
WallhillgtoR, JOIIKIITy 27, ISi6. 

Committee met at 10 o'clock a. m. Present Messrs. Dougl&ll, Bradford, Riddle, Stenger, 
Frost, and Rainey. 

The examination of Anson M. Elrerry c>otinued. 

ANSON M. SPERRY recalled. 
By Mr. BRADFORD: 

Question. How many bonded .... fficers or employ6s of tbe FreeJml\u's Bank And of its 
brAncheR were thE're; who WE're tbey, wbat was the amount of tbeir rl'lIpcctive bonds, which 
of said bonds were wortb their penalti811 respectively, aud wbich were not 1-Answcr. The 

• first part of tbat question will be answered by counting wben we get through. I bAve not 
counted them. . 

Q. Wbo were tbey T-A. At the principal office in Washington, John W. Alvord wftoll tbe 
president; bis bond is dated 27tb July, )1)72, and is in tbe sum of $50,000. His sureties are 
James R •• .uvord and Cbarles Alvord. 

Q. What relation are tbey to the principaI1-A. I think they are brothers; that is my 
recollection, althougb it may be an error. I have no reMon to doubt that this bond is good. 
I find no bond for the late president, }'red. Douglftolls. He accepted tbe position and acted 
till tbe closing of tbe bank in July. Tbe Iiook.keeper at the principal office was Emory A. 
Wbeeler. His bond is dated 11th September, 1H73, and is in the sum of lti,OOO. Hisllureties 
are George A. Bas.ett aud G. P. Hopkins. I do not know those sureties. Tbese are all 
tbe bonds I find at the principal office of tbe company. 

By tbe CHAIRMAN: 
Q. Was not tbe actnary bonded r-A. The old actuary, Eaton, I feel quite certain, 

was bonded, tbougb I do not find his bond. ]n conversation witb Mr. Leipold about 
it yesterday, he said that it was bis recollection that the late actuary, Stickney, told bim that 
Eaton's bond had been returned. It is eertainly not in the office. Mr. Leipold is one of tbe 
commi88ioners. The actuary, G. W. Stickney, Wftoll not bonded at tbe time tbe bank closed. 
Tbe first inspector, Mr. Sam. Harris, was not bonded. I had no bonds as an inspector. As 
a casbier I did give a bond. It is fair, however, to the board of trustees, tliat I should 
add tbat I was, late in )874, directed to give a bond, but owing to the complications under 
wbich tbe bank was tben rnnning I gave none. The end was so apparent that I did not 
think it worth wbile. Those are all the bonds that are at the parent office. At the Wash
ington branch office I found tbe bond of William J. Wilson, as cashier of the branch, for 
$10,000, dated 18th October, H!70. The sureties are David .'isher and John A. Gray. I 
bave doubts as to the responsibility of the sureties; I do not know positively about it. I 
find the bond of 'fhomas ij. Boston as assistant cashier of the Washington branch. It is 
dated 8th October, ISiO, and is in the sum <If tl,500. The sureties are A. T. ADglISta and 
Walker Lewis. I believe tbe snreties to be good. 1 find the bond of Christian A. Fleet
wood, teller; it is dated 2d August, 1873, and is in the sum of $10,000. The sureties are 
Fred. A. Boswell, Wm. E. Masters, George William Goodall, W. J. Murtagh, and R. W. 
Tompkins. The sureties are good, I think. That is all tbe bonds that I find for tbe Wash
ington branch. At Atlanta, where the defalcation occurred, of which I 8poke in my last testi
mony--

The CHAIRl\IAN. Was that one of tbe banks authorized to grant loans 1 
'fhe WITNE~S. No, sir; this is a clean steal, not an error of judgment. It is the cal!e where 

the cashier was convicted of embezzlemf'nt. There we bave the bond of P. and D. Corey in 
the sum of $6,000. Corey as principal, E. A. 'Vare &II surety in the sum of $2,000, and C. W. 
l'ranees as surety in the slim of $1,000. The bond is dated }<'ebrnary 14, 1870. There is 
another bond in the sum of $a.ooo, Corey as principal and Thomas Seabury 811 surety, 
of which I have not the date. Roth of those bonds are in the hands of the counsel of the 
bank for prosecution. . 

The CHAIRMAN. Is Lexington the point where this pious yonng man, this mi88ionary from 
Oberlin, acted as caMbiar t 

The WITNES!!. Yes; that is a good description, I think. His name is Hamilton; be 
graduated, and became an Indian agent. It is a singular coincidence that the man who 
robbed liS at Atlanta begged off that he might accept an Indian agency, wbereby he could 
pay us the sooner, and that Mr. Hamilton went off Irom the bank and took an Indian agency. 
He i8 an Indian agent now. 1'he bond of N. R. Scovel, cashier at Beaufort, is for $10,000, 
and the surety is Sftmuel Harris. Judgment on this bond ha8 been obtained in a sum exceed. 
i ng ,10,000, bllt I have no idea that we sball recover anything. While Mr. Harris may be 
responsible, I believe that he spts lip a legal and technical defense. Mr. J. G. Hamilton 
at Lexington, Ky., who h811 heen refflrred to as short in hisaccounta, (that is a euphemism 
for stpaling.) gave bond in the sum of 85,OUO, witb E. M. Crevath as surety. This bond, I 
think, is in tbe hands of the commissioners. I think the surety is good. As to the deficit re
ferred to at Lexington, the entfles on the books were so 8uccessfully managed as to have 
defied detection by any ordinary inspection. It would only have been by,good fortune, in 
striking the particlliar pass· books, tht any differences would have been discovered. To 
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illustrate: the ledger showed that we owed a man 8m, but when we got hold of bis PM8-
book, we found that we owed him 81,600. Hamilton picke<l his men, the men who would 
not come near the bank for a year perhaps. The man at Atlanta did better-than that. for he 
ran duplicate pass-books. I should be very loath to reflect upon the clergy, and certainly not 
upon religion, but I mURt say that Mr. Corey, at Atlanta, was also a Congresrational minister_ 
I mentioned in my last s~atement the defalcations of Fred. Jordan, the ca.~hier at Natchez. 
He gavl' bond in t~e 8um of$IO,OOO; the bond is dated t~e 7th of April, 1~3. The sureties 
are E. A. CMtello, ID the sum of 82,000; S. M. Preston, m tbe sum of 82,000; George W. 
Raymond, in the 811m of 83,000; and H. M. Gastrell, in the sum of ta,ooO. While the sure
ties are good, I doubt if the bond can be enforced because of informality. I think that the 
minutes of the board would show that these bonds wllre accepted, but I do not think they 
were ever examined. At Mobile, Mr. C. A. Woodward, to whose default I made reference in 
my last statement, gave a bond in the sum of 810,000. The sureties are ~'. A. Bromberg and . 
E. A. Buck. This bond is in the bands of counsel at Mobile, and is in suit. I do not know 
whether anything will be realized under it or not; it ought to be good. The eaahier at 
Wilmington, N. C., Van D. Macomber, to whose deficiency in accounts I referred in my 
last statement, gave a bond in the SUID of $5,000 as acting cashier, under date of 25th July, 
1871. His snreties are E. R. Briuk and William Larkins. Wbile the sureties are srood, the 
bond is informal, and I am credibly informed that it cannot be enforced. That is tlie reason 
why it was never Bued on. At Jacksonville, ~'Ia., where the bad loans referred to in my 
testimony the other day were made, the only bond I find is that of J. W. Swayne, as cashier. 
Itisdated 17tbNovember, 1873. The 8uretiesare J. H. Crowell, J. J. Holland, John Swayne, 
and Jacob Brock. I believe the bond to be good, but no cbluges have ever been preferr-ed 
against Mr. Swayne, who sllcceeded the cashier that was respoDllible for the bad notes. He 
was simply the 8uc~sor of the man who is responsiblt>. 

Q. Wbat about his bond I-A. I find no bond for W. L. Coan, the cashier, who was the 
real man responsible for that rascality there, but I bave Been a copy of one for 8,I,ooU. To 
the best of my knowlellge and belief, if the bond could be found, it would be worthless. He 
was the fellow who pulled the cbestnuts out for the ring; be wa~ a tool, and very weak man. 
He was not a thief, but he was worse than a thief, because he let others u~e him. I do not 
think be ever made a cent hiwself. 

By the CHAIRMAN: 
Q. Do you know wbo composed the ring f-A. No: it is difficult to say; but not so diffi

cult eithl'r. It would be difficult to prove it, I suppose, in court. The assistant cashier, 
Frank E. Little, was undoubtedly the really responsible man for thoHe robberies. He was 
then assistant cashier. The fact of who compoRed the ring might be gathered from the mlln 
whose namo:s are on the list of loalls made there. 

Q. Will not that really apply to the branch office at Washington, too t-A. I should not 
wonder. I cannot find the bond of N. D. Smith, the casbier at MemphiS. who made tho 
loans as shown by the commissioners' rl'port, to which I referred in my testimony thE! day 
before yesterday. I am perfectly confident, however, thaUhere was onn; the bond is mining. 
No especial charges have ever been preferred against Mr. Smith, except for gross negligence 
in making loans and for lack of discretion. 

By Mr. BRADFORD: 
Q. Do you know anything of the sufficiency of his bond 1-A, No, sir; the bond was 

signed by parties in Cincinllati. It went back and forth three or four times for correction. 
I remember that distinctly, because Mr. Smith succeeded me as cashier there, and I know 
that there was delay in my getting away while he Willi perfecting his bond. I searched for 
it reyeatedly , under the orders of the commissioners, in order to furnish it to the counsel, 
but could not find it. I have the bond of Edwin Beecher, the cashier of the branch at 
Montgomery, Ala., to whom we sold out that branch in }'ebruary,1874, under a contract 
which is now in the hands of the commissioners. This bond is for $~O.Ooo; it is dated 17th 
March. H:!73; the sllrety is C. A. Beecher. I believe it to be perfectly good. In addition 
to which, covering the amount which Mr. Beecher owes the company, is a bond for 860,000 
DOW in tbe hands of the commissioners. 

Q. How is tbat secured 1-A. By the same surety, C. A. Beecher. I have taken consid
erable paius to inform myself, and I am couvinced that the bond is a good one. The bond 
of C. Nelson, the cashier at Newberne, N. C., to whose default I referred the other day, is in 
the sum of $1O,Uoo, and is dated July 14,1873. The sureties are lsraoll P. Nelson, D. W. 
Kilbourne, Orlando Hobbs, and Ami R. Deunison. The judgment referred to by me was 
obtained on this bond, but I fear we shall have difficulty in realizing anything IInder it. 
Here is .. mass of other bonds covering all the branches, alld at which there was no particu
larly serious default or loss. 

By'Mr. FROST: 
Q. How did you get possession of those papers f-A. I got them f.'om tbe commissioners 

this morning. 
Mr. BRADFORD. :We do not, on reflection, desire you to give the bondd at the other 

branches whpre thpre wpro: no soriou~ defaulL~. 
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The WITNEI!lS. I hRd nothing to do with the bonds of the company uutil Jnne, IH73, when 
the president, J. W. Alvord, called me into conference with him as to a revision of them. 

By Mr. Ba&DFORD: 
Q. Do you see any indorsement of approval on any of the bonds to which IOU have 

referred iu yonr previous aDswers1-A. No, sir; there are none on the bonds, an I cannot 
8ay whether they were formally approved or not; the minutes of the board can alone deter· 
mine that fact. I was stating that I had DO knowled:r: of these bonds before June, 1873, 
wheD, in conference with President Alvord, he wishe me, in making my next rounds, to 
see to a revision of the bonds. At such poiuts as I was able to reaeli after that, 1 did eu· 
deavor to get from the caBhiers a renewal of their bonds, and you will find that numbers of 
those bODds herewith are drawn by myself. 

Q. Of what officers was it the duty originally to approve of these bonds 7-A. Referring 
to the br..laws of the company. I find in section 6, under the head of" powers and duties of 
officers, ' .. The actuary and all other officers, agents, clerks, or servants of the compHny shall 
perform such dnties as may be reqUired of them respectively from time to time by the board 
of trustees or the president or actJDg president, and shall give such security for the faithful 
performance of their duties as the board or the finance committee may from time to time re
quire." By implication, then. it would be the duty of the board or ofthe finance committee 
to approve of these bonds, and I think thilt so far as there has been any custom, that hf8 
betn the custom of the compauy. 

By the CHAIRMAN: 
Q. Theoretically, were not the bonds submitted to the actuary 7-A. Theoretically they 

were; practically, they were sometimes and sometimes not. 
Q. Theoretically these bonds ought to have passed from the hands of the actnary into the 

hands of the finance committee 7-A. Yes. 
Q. And then, if necessary. into the handl! of the board of tmstees 7-A. Yes. 
Q. Whether they did or did not so pass, you are not able to say 1-A. Whether they did 

so pass in all ('ases or not, I am not able to say. I may add, at that time, June, ]873, all 
old or doubtful bonds were to be renewed, and in most cases the amonnt of tbe bonds must 
be increased, as I find by the minutes which I made at the time. 

By Mr. RIDDLE: 
Q. In ail cases where yon considered the bonds donbtful, they were renewed 1-A. Yes. 
Q. Were they all renewet11-A. No, sir. On my n('xt rOllud I tried. H8 rar as prHcticable, 

at tbe points I reached, to have them renewed, but in November we were in the widst of the 
panic, and after that we were in the life and deatb struggl... . 

Q. Were there a"y cues in which YOll requested renewals, where the parties refused to 
make tbem 1-A. No, sir. 

By Mr. RAINEY: 
Q. In pxacting a new bond from these respective cuhier8, what method did you adopt to 

find ont whether or not the sureties were solvent 1-A. 80 far as I was concerned, trom per-
80nal knowledge, or from the personal knowledge of some person in whom 1 had confi
dence. There was no other method which could be adopted, because these men had nece8-
sarily to go to their friends, scattered all over the country. 

Q. Suppose you went to a 8trange place, did yon require bondsmen to verify '-A. 0, 
yes; they all qualified before the proper officers. 

Q. Then the6e bonds ought to be good for something, onght they not 1-A. They ought 
to be. 

By Mr. FROST: 
Q. Are they not, moat of them, good for sometbing 1-A. I do not know whether most of 

them are, but many of tbem are. Many of the recent bonds I think are good. In those 
cases I have jnst given the names of all the persons to whom this committee will ever have 
to pay its respects, and I have mllde such statements con(,A!ming these bonds as I was able 
to make. 

By Mr. RAINBY: 
Q. Had the board any especial rule by which it could find ont the solvency of parties 1-

A. No, sir; tbere was no special method; in fact, the board had very little to do with the 
bonds. I think that every case was taken on its merits. and I have no doubt tbat in get
ting a bond the board endeavored to get a good one; there was no reason why it should 
1I0t. 

By the CU.URMAN: 
Q. Was it not the duty of the examining board, at stated periods, to look into the condi

tion of the securities, and to report thereon to the trusteesl-A. Yes; but that does not seem 
to have applied to the bonds of officer8. 

Q. What was the examining board for '-A. To examine the securities held by the com· 
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pany, and I think that that was carried ont literally. Indeed, I know that no formal and 
regular inquiry into the bonds held by the company from its officers was made until June, 
Hl73. After we had had two or three serious defalcations, it began to look as if it was 
necessary tbat the bonds of the cashiers, as well as their character, shonld be looked into. 
My notes here show that in 18i3 I did, in conjunction with the president, and at his re
quest, go over the list of bonds, revised them, and took note as to what should be done ill 
each case. 

By Mr. RAINEY: 
Q. You were sent out as an inspector of these brancbes f-A. Yes. 
Q. You were requested to see that good bonds were taken f-A. No, I was not, until after 

June, ]873. It was then made a part of my duty; but not until then had either my attention 
or the attention of anybody else been called especially to the bonds. 'Vhenever I had oc
casion to select a new cashier, I made it part of my business to see that he had good bonds. 

Q. You had been appointed for tbe purpose of seeing that these bonds were good; I 
cannot understand how it is that you cannot say now whether they are good or not, and 
that you cannot state the method by which you come to that conclusion.-A. I must explain 
that this was only incident to my principal duties, that I was to inquire into the standing 
of the sureties, and where the bond was too old, in any sense, to have it renewed. This was 
the first time that any systematic effort was made to revise those bonds or to _ to their 
clfaracter. In going to any branch, of course I had to depend on what information I could 
get as to the character of the sureties, and also as to the character of the sureties offering on 
the new bond. And that, in fact, was what we did. I rejected the bond of the cashier at 
Augusta, for the reason that I knew that the sureties were not good. 

Q. And yet you are Rot prepared to say whether these bonds that you have certified to 
are good or not now 1-A. I have made such statement with regard to each individullol as I 
was able to make. 

By the CHAIRMAN: 
Q. Have you any record of your reports, as inspector, made to the officers of the bank 

before and after its close; and have you any book of record containing your correspondence 
with the different agencies of the main office r-A. The reports made to the actuary are in 
manuscript, and are on the files in the bank. I sometimes carried a letter·press·copying 
book, and sometimes did not, (traveling very light,) but my correspondence is all on file in 
the principal office, and can be had. I have no other records. 

[The chairman directed the witness to produce those papers on his next appearance before 
the committee.] 

The WI·fNEI'!S. I omitted, in my testimony the day before yesterday, (forgetting it at the 
time,) to state that the brallchee at Beaufort and Jacksonville were authorized to make loans. 
'I'hose were the only two branches that were so authorized, and it was under that general 
commission that these bad debts were foisted on the company. If any loans were made at 
other branches, it was in contravention of the standing orders of the board. Those branches 
at Beaufort and Jacksonville were to do anything that was necessary to meet the require
ments of the commnnities in which they were placed, there being no other responsible 
banks there. 

By Mr. BRADFORD: 
Q. 18 there any eviden~e that has come to your knowleJge as to where and to whom 

these bonds were delivered 1-A. No, sir; I do not know. 
Q. A bond is not a bond until it is delivered.-A. I am aware. The bonds are on file at 

the principal office. Tbat is all I know about the subjl'ct. Perhaps it was all proper for me 
to bring this matter to your attention as anybody else. because I had been over those bonds 
in conjunction with the president. 

By the CH.4.IRMAN: 
Q. Do you know anything in relation to the personal responsibility of J. W. Alvord and 

his sureties I-A. No, sir; I do not. I have no positive knowledge. It is my impression 
that they are responsible. J simply know by the style in which Mr. Alvord lives. He lives 
in comfortable style. 

By Mr. STENGER: 
Q. Is he responsible for the full amount of his bond f-A. I should say so, butthatis only 

an impression, of course. , 

By the CHAIRlIfAN : 
Q. What relations do you now bear to the bank and the commissioners, if any f-A. Sim· 

ply as an employe; my appointment is as an agent of the commissioners. 
Q. You have been, tben, in some capacity or other, connected with the bank and its 

branches for bow long ?-A. ~'or ten years-since the bank went practically into operation. 
Q. Slate whetllt'r, in relation to salaries, allowances, and expense of administration in vari· 

OIlS ways, the results of your labors, as inspector or otherwillC, show the managt'ment 
of the bank to bave been economical or the reverse.-A. As. a general statement, the man· 
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agement was economical. Tbere are important exceptions. The tbing whicb practically 
helped to kill tbe bank was the erection of its banking-bouse in Wasbington, whicb was a 
piece of illegal and unjustifiable extravagance. 

By Mr. RIDDLE: 

Q. How mucb did it cost f-A. Not any more tban it is worth, but more than the bank 
could afford; some t2fJO,WO, I believe. I have never failed to characterize it in pl'Oper lan
guage. 

. By tbe CHAIRMAN: 
Q. ·What was tbat language f-A. That it was an illegal and unjustifiable extravagance. 

In otber words. I damned it from its foundation-8tone up. I have nothing to say of the 
motives of the men who built it. I date from tbat tbe decadence of tbe bank. The outlay 
in tbe way of books and some current expenses WRS greater than it ougbt to have been. I 
have always regarded the office of the president (and I state this with tlie utmost reluctance) 
as a sinecure. 

Q. What salary did be get f-A. He was paid at first 81,000 a year. In 1872, or there
abouts, he was required to give his whole time and services to the company, and he was 
paid a salary ot $4,000, with an allowance of $1,000 (or expenses if they were actually in
curred. 

By Mr. FROST: 

.Q. How long did he have tbat salary f-A. Af\erward both tbe salary of the president 
and of tbe actuary was reduced $500. 

Q. You say that from Hl65 to 1872 the preaident's salary was 8I,ooOf-A. Yes. . 
Q. And from 1872 it was 84,000, witb $1,000 additional, if necessary, for contingent ex· 

penses. How long did that continue 1-A. Until some time in 1873. The minutes will 
show tbe d"tes. 

Q. Probably a year lind a half or two years 1-A. Something like a year or a year and a 
half. Then there was a reduction of 8500. 

Q. Tben It wOldd have been 83,500 from ]873 up to what timef-A. It seems to me until 
tbe spring of ]874, when the subject of retrenchment was under discussion betw8o!n the 
actuary and myself. I pledged a reduction of 810,01)0 in the contingent expenses on 'cer
tain conditions, and I threw oft' 8500 from my own salary, and the actuary and the presi
dent did the same. Exactly what date that was I cannot say. 

Q. Who was next officer in order after the president Y-A. The actuary. 
Q. Who was he t-A. At first, when the bank came to Washington, (it bad bt!en runuing 

first in New York,) it was Col. D. L. Eaton. My impression is tbat his salary at first was 
83,000. . 

Q. Tbat would be from 1867 up to wbat date f-A. I cannot tell up to what date. n 
was first t3,OOO, and was subsequently raised to ",500; then the;reduction of which I have 
spoken brought it down to ".000, at which it remained. 

Q. How long did be co~tinue actuary f-A. Colonel Eaton died, but his successor bad 
tbe same salary. . 

Q. Wbc, was next officer of the bank, of importanl'.e f-A. At tbat time. myself. 
Q. What was your office styled 1-A. At first it was styled .. general inspector, II but I 

could not stand the .. general. II 
Q. You were there at tbe formation of tbe bank in 1867 f-A. No, sir; I was appointed 

in 1870 &II inspector. 
Q. Can you tell UB bow mucb the inspector had in ]865 f-A. Yes; my predecessor had 

$2.000 a year and expenses. 
Q. Wbat kind of expenses 1-A. Traveling expenses, hotel-bills, and the like. I expect 

tbat they were ~od for .2,000 more. 
Q. Tben the lDspector bad .2,000 a year and expenses from 1865 to 18701-A. Yes. 
Q. In 1870 you took the in8peetorsbip; wbat salary did you get Y-A. I oUlfht to state 

that my salary bad been 81,500, and tbat I paid ml own expenses. I waq entItled to my 
traveling expenses and board, but I did not take It, and I came out at tbe end of three 
years witb a broken constitution and "'00 bebind. When I took the inspectorship I got 
$'2.500. and paid my own expenses excepting my actual railroad fares. 

Q. Tbat was from ]1:170 up to what date '-A. My salary was afterward reduced to $2,000, 
but I cannot now give you tbe date. . 

By the CHAIRMAN: 
Q. I understand you that the inspectors of the bank, before/ou were appointed general 

inspector, received how mnch f-A. Two thousand dollars an traveling expenses, includ-
ingboard. . 

Q. You were appointed general inHpector in what year Y-A. In ]1370. Then I bad a sal
ary of 12.500, and I paid my own expenses, except actual transportation. My botel bills, 
&60, I paid myself. 

Q. W &II tbe increase spoken of that olf which a minute was made in the proceedings of the 
board of January 11, Hl7:l, to this effect: .. Tbe salary of A. M. Sperry increased to ~,500!" 
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-A. That was the time I made a big fight for my pay. I had been travellnlf for ~.OOO a 
year, paying my own board and hotel bills, and I could not stand it, as my IDcidentai ex
penses were necessarily high. 

By Mr. FROST: 

Q. Who was the cashier here; didn't you have a man here who stood in the position of 
cashierf-A. There was a cashier at tbe brancb office. but none in the principal office. The 
person wbo occupied such a position in the principal office was styled tbe actuary. 

Q. What was tbe name of the last actuary1-A. G. W. Stickney. 
By the CHAIRMAN: 

Q. I understood you to say that, prior to January 1], 1872, when your salary was raised 
to 8~,500, you bad been traveling as agent of tbe company on a salary of f2,OOO, and pay
ing your own expenses 1-A. Yes; except my actual railroad-fares. 

Q. What does the entry mean on tbe minutes of the board of November II. 1870. " Salary 
of Mr. Sperry increased to 81,800 T"-A. Myoid salary as ('ashier wben I came up from 
Memphis was 81,500. My salary after I ('ame up bere was raised to 81,800. It seems I had 
torgotten whether it was 11.800 or 82,000, but I tbink still, in s~~te of the minutes, that I got 
i'l.Ooo. I guess you will find that it was afterward raised to f2.000. . 

Q. Can you state with any approximation to a('curacy what the annual charges, direct and 
incidental, of the administration of the Freedman's Bank amounted to f-A. For the last 
year I think the 8alaries amounted to ~,OOO; in round numbers, 190,000. That was for the 
nrincipal offices, branches, and all. That included some $5,000 for tbe whole cost ofin8pei:
iion, detail. of traveling expenses, &c.; .in addition to which the expense· account 11'88 80me 
$6-').000 more, for office-rent, stationery, and all the incidental expenses. 

Q. Aggregating how much Y-A. Making about 8155,000, as near as I can recollect. 

By Mr. FROST: 

Q. Wbat salary did the tellt'l'R have f-A. One hundred dollars a month. 
Q. What were the names of the tellers f -A. Tile tellers at the Washiugton branch were 

Boston and Fleetwood. 
Q. And each of tbem had 8100 a month '-A. Yes; there was. besiiles, a book-keeper at 

tbe same pay; but YOI1 will nnderstand that the salaries of casbiers varied at tbe varions 
branches of the company. I made out a table of salaries for the commissioners when tbey 
came in. 

By the CHAUlMAN : 
Q. Did the salary of $4,500, paid to the actnary, cover all the charges of that officer against 

the bank l-A. O. yes; whatever his salary wae it covered all his claims upon the company. 
lt varied from 84,500 at different times; there were no perquisite!!. 

Q. Please explain, then, this entry made on tbe minutes of the board Jannary 21, 1869: 
"Expenses of actuary from May. ]867, to December 31, 1868,fG,713.08."-A. I do not know 
anything abont it: I never saw that item hefore. 

Q. Yon know nothing abont it, and cannot explain it T-A. Not the slightest, except that 
I conjecture that it mnst refer to the current expenses of the company. 1 see it now for the 
first time. 

Q. Wae there not a paper established by the order of the board and mn in the interests of 
the bank by the actuary f-A. Yes. 

Q. And wae not that paper in existence dnring the years 18t>'7-'681-A. I think it was noL 
It conld not have been started earlier than 1868. I think it ran abont three yearll, and was 
then discontinued in the beginning of 1~1. It might have been in existence in IH68, ]869. 
and 1870. That paper did not cost more than 'l,tlOO or t2,OOO a year. It 11'&11 estahlished 
in the view of advertising, as it 11'88 thought cheaper for the bank to advertise itself than to 
pay Dewlpapers, althongn it did pay heavily to newspapers. 

Q. You say that that paper was run at an annual expense of 11.800 or t2,OOO ?-A. 
Yes. .. 

Q. What wu itl name f-A. It 11'&8 a little paper ent.itled II The National Savings Bank." 
Q. Can you point to any authority for the estahli.hment of such a paper 1-.\. There il 

authority in the minutes of the board. 
Q. I mMn any authority under the charter of the bank.-A. No, sir; it was done by the 

action of the board. (Al\er examining the minutes oCthe board of 21st January, 1869, in 
regard to the item of til, 713.08.) It appears, by reference to the original record, that this 
snm of fG,7 I 3.0'3 was approved by tbe board on account of current expenses from May 2, 
1867, to December 31,1868. That refers to the current expenses of the office. 

Q. W &8 it usual for the actuary to allow 110 much time, as between May, 1867, and Decem
ber, J868, to elapse before reporting to the board his account of cnrrent expenses 7-A. I 
didn't know that current expenses were ever reported to tbe board. There 11'&8 a resolution 
adopted that neither the actuary nor the finance committee could incur bills greater than 
$1,000, in anyone item, without the direct approval of the board. I am not aware, inother 
words, that the cnrrent expenses had to be audited by the board. (The witness was directed 
to find out, before the next meeting, all about tbe item of $1l,713 O~.) 
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Q. State in a general way all the causes, proximate or remote, which appear to have been 
the most prominent in bringing about the failure of the bank, as far as you have been able 
to form an opinion from such examination as you have given to its aft"airs.-A. Had there 
been scrupulons conformity to law in every particular, and carefulnes8 in selecting Invest
Dlents, 8uch a.~ men fully conscious of the sacred nature of their trusts ought to have exer
cised, I do not think the company would have failed, for the reason that its franchises were 
most valuable. It had, as it were, carta IIl.ReM in reaching four million8 of person8 who were 
prndent, industrious, and ever-increasing economical dep08itors, so that whatever the ex
penses might have been in originating the company, its increase in dep08itors wonld have 
been in greater ratio than its expense8, and ought, before the time the company failed, to 
have brought it into a condition of solvency, even 8npposing that the current rate of ex
penses actnally incnrred had been kept up. I I't'gard tlie first fatal departure Crom sound 
policy to have heen the erection of the banking-house in Washington. For whatever may 
be said of the amendment of the charter, judicious investments in real estates are as good 
secnrities IS snch a 8avlngs-bank need to have in part. There got to be around the princi
pal office of the company an unwholesome savor of connection with what i. popularly known 
as the WI8hington "ring," of the existence of which ring I have no knowled~. At any 
rate, the management was first opened to criticism by the politicians. In additIon to tbat, 
there were violent and unjustifiable partisan attacks on the bank. The immediate cau8ell 
of the failure of the institution were undoubtedly the panic of 1873, and the ostensihle, 
though not the real, connection of the bank with the house of Jay Cooke & Co. This led to 
snch a rednction of the balances held by depo8itors that, even if nothing further had trans
pired, the institution would have been closed by its expense-account. 

Q. Was tile unwholesome savor which hung aronnd the skirta of the bank a cause of the 
partisau attacks upon it of which you have spoken, or were the attacks the result of the 
knowledge that such savor existed t-A. It was the immediate cause. I believe that had 
the hank bflBn as immaculate ae it ongbt to have been, it would have suffered these same 
attacks. 

The" CHAIRMAN. That is a mere assumption. 
Tbe WITNt:HS. Tben I will ssy that had the bank been as immaculate IS it onght to bave 

been, and had snffered these same attacks, it conld have resisted them withont 1088. I could 
have gone to our depositors, and simply said, .. These things are not so," and I would have 
been believed. 

Mr. RIDDLE. Bnt you could not say that. " 
The WITNESS. No, sir; I had to make so much of a clean breast of it that I 8poiled all 

that I said. I have been waiting two years, Mr. Chairman, to say this. I can prove to you 
that for two years I have been working to get a congressional investigation. 

By the CHAIRMAN: 
Q. Referring again to the attacks on the bank, are you apprised of any instance in which 

the actuary consulted counsl'l as to the propriety of instituting proceedings for libel against 
the persons making those attacks f-A. No, sir. 

Q. And that, after free consultatious with his counsel, he concluded it most prudent to 
abandon the idea f-A. No, sir; I am not. 

SELECT COllllllTTEE OS }'ICEElJlU!o·S BANK, 
Washington, Jalul.ry 29, 1876. 

Committee u:et at 10 o'clock a. m. Present, Messrs. Douglas, Bradford, Stenger, Riddle, 
Hooker, and Rainey. 

Anson M. Sperry recalled, and his examination concluded. 
The WITNESS. I have refreshed my memory 8ince I was last before the committeI', and 

recollect another defalcation at Mobile branch early in the bistory of that branch. It was 
during the temporary absence of the cashier. I had entirely forgotten it. 

By the CHAIRMAN: 
Question. Give us the name of wboever is responsible for it.-A. I have here a transcript 

of the record in the snit of the Freedm an's Savings and Trust Company ~aiD8t l!'rank H. 
Towle, who was temporarily cashier at the Mobile branch in tbe absence of Mr. Woodward. 
On this suit judgment was rendered in the sum of 81,706.02, but nothing was ever realized 
from it, or ever will be. Tbe bond was not good for anything; it was informal. 

By Mr. BRADFORD: 
Q. Give all the instances that have come to your knowledge of insolvent loan8 that were 

made by the bank to one or mOle of its officers or employes, or to any person or perllons 
connected by personal or bnsines8 ties with anyone of its officers or employes.-A. The 
only instance that I have in my" own mind, (and it is a very small one,) is the small amount 
of ,,350 standing in the name of Cbarles D. Thomas, which was really a loan to George D. 

2FB 
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Jobnson, who was at that time book·keeper of the company, and wbicb loan bas not been 
paid. To the best of my knowledge and belief tbe rule was always strictly applied as to 
the employes of the company. I never knew of any employ6s of the bank borrowmg money 
-from it unless it were an advance of salary, not to exceed the amount of the current month's 
pay, and these were all paid. Under the last clause of your question, .. Gr to any person 
or persons connected by personal or business·ties," &c., I would mention the loans to Hunt
"ington and Gassaway, wbo were connected by per80nal and busines8 ties with men who 
were officers of the company. Huntington and Gasaaway were officers of the First National 
Bank, and tbe cbairman of tbe finance committee of the Freedman's Bauk was the presi
dent of the First National Bank. Mr. Huntington, the cashier of the First National Bank, 
was also a member of the finance committee. To be more explicit, tbese loans were got 
through Mr. Huntington. I am not able to give you the amounts. I think that Gassaway's 
ill on that seal·lock security in the sum of &3.000. Gassaway was an employe of the }'irst 
National Bank, of which Mr. Huntington was casbier, Mr. Huntington being. at tbat time, 
as I b"ve stated, member of the finanre committee of the }'reedmau's Savings and Trust 
Company. There are quite a number more of these things. 

Q. State all that has come to your owu knowledge.-A. SOme of Ibese objectionable 
loaus were uudoubtedly got iu tbe same way, through personal ties. 

Q. Give every instance of any such loan that has come to your kno\vledge.-A. I think 
tbat the loan toloung Latham, who was an employe of tbe }'irst National Bank, bas not 
yet been {laid; caunot tell the amount. Mr. HuntinjP:ton, who was himself casbier of the 
First Nahonal Bank. got a loan from the Freedman's Bank, he hSing at the time a member 
of tbe finance committee. I cannot tell the amount of the losn, tbe whole thing is so com
plicated and 80 thoroughly mixed up. 

By Mr. STE!lGER : 

Q. Has that loan been paid 1-A. It has not been paid; it has heen sued for, but I do 
not suppOlle that anything will ever be got out of it, although I may be in error. I find 
here (in the commissioners' report) two loaDS to Mr. Gassaway of .~,500 eacb, on twenty 
shares of the New York Seal Lock Company. and on twenty shares of Lhe Capital Publishing. 
Company, and tl,500 of it secured by a real·estate note. The loans do 1I0t 8eem to have 
been paid. 

By Mr. BRADFORD: 
Q. What was the relationship of Gassaway to the company f-A. Gassaway was an em

ploye of the First National Bank, of which Huntington was cashier, while Huntington 
was member of the finance committee. I do not suppose that tbe shares of the Seal Lock 
Company have any value at all. The Capital Publisbing Company is that company that 
publisbes the" Capital" newspaper, of this city. I have no knowledge of the value of its 
shares, nor do I know anything of the value of this so-called real-estate note. Here (on 
pa~ 35 of the commissiouers' report) iii a loau to W. S. Huntington, on }'ebruary 21, 18?2, 
of f3,600. There is no collateral. Tbat loan has not been paid. J 

By Mr. STENGER: 

Q. Do "fOU know in what manner, and from whom, those loans were obtained where there 
was no c.ollateral eecnrity given 1.;....A. No. I suppose that they mUllt have been got by Mr. 
Huntingtoll's request, and probably were. 

Q. Made to whom-I mean Mr. Huntington's own loan '-A. He probably went to the 
actuary and borrowed the money. That is undoubtedly so, although I bave no positive 
knowledge on the subject. 

By Mr. BRADFORD: 
Q. Have you given all of tbese insolvent loans ?-A. All that 1 have any knowledge of i 

but tbere are undoubtedly otbers. 
Q. State any suspicious relationship between the bank and its officers and emplov6s and 

anybody wbo got loans from.it.-A. I never could reconcile tbe 108nll made to Mr. ~'leming 
with prudence. Fleming was the architect who put up the bank-building. The bank made 
very beavy losses on his 10Bns. I find on page 35 of this report a loan of ,:J,OOO to R. I. 
}'Ieming i this is one of a grea' number of 10an8 made to him; it has no collateral. Flem
ing was a man wbom the bank presumed to be good for anything that he would borrow i 
but the loans to him cannot be reconciled with prudence. Whetber there was any undue 
influence brought to lI:et the money I do not know. 

Q. Was it not known to the bank that he was not good for these loans '-A. I do not 
think it was at tbe time. He was a sllccessful builder here, and he certainly was a success
ful borrower; but he swamped bimself here. I forget what his loans aggregated i they are 
very heavy. He is since inllolvent. 

By the CJlAIR~lAN : 
Q. The loans were made to him withont security '-A. Some of them werd secured and 

callie, perhaps, within the mit:. 

Digitized by Coogle. 



FREEDMAN'S SAVINGS AND TRUST COMPANY. 19 

By Mr. STENGER: 

Q. State the particular mode in which these loans were obtained.-A. Yon must get the 
right man before you in order to obtain that information: because I do not know • 

. By the CH.URMAN : 
Q. DOloU know of any instance where loans were obtained throulfh the agency of bro

kers; an , if so, was there any bonus or premium paid to anyone for obtaining the loan 1 
-A. I do not know of my own knowledge any instance; but I see in the minutes of the 
board a resolution that was introduced forbidding transactions through brokers, which creates 
the presumption that loans were Jot in that way; and I know that when the bank first 
began to make ita loans under the act of May 6, Id70, brokers u6ed to frequent the office to 
such an extent that I was made anxious abont it myself, and pretested against it. 

Q. Do you know of any premiums being paid to these brokers f-A. I have not the slight
est knowledge on that subject, and have no means of knowing. 

Q. Were any of these brokers acting in the double capacity of appraisers of real estate 
for the bank. and officers of the bank itself, while they were engaged in negotiating these 
loans '-A. No, I think not. Kilbourn & Latta were appraisers for the bank at one time, 
bnt they were not officers of the institution. Tbey were brokers, enlr82'8d in getting loans 
from the bank, and were at the same time appraisers of real estate which was taken as secur
ity. That was the common talk of the office. I do not know either of those gentlemen per
Bonally. 

Q. Do I understand you to say that Ki1bour~ & Latta were engaged in the real-estate 
business, were the appraisers for the bank, and were engaged- in negotiating loans for it 
for their customlors1-A. I so understood. 

By Mr. STENGER : 

Q. I see in the commisaioners' report that Hallet Kilbourn obtained a loan or loans as 
president. As president of what companyf-A. I cannot tell-you; it was probably one of 
those nnmerOUR companies that were started here. My impression is that it was oue of the 
paving companies. 

By the CHAIR~IAN : 
Q. I see in the commisaioners' r!'port, page 16, 1\ loan to E. H. Nichols, treasurer, for 

.175,000; what was he treasurer oft-A. Of the central branch of the Kansa~ Pacific Rail 
way, I think. That may not be the correct title of the road, but it was always styled in the 
office the Kansas Pacific Railway loan. That loan has been since reduced to lIomething 
less than 810,000, I think. I opposed that loan, as I happened to have knowledge of it, 
becallse it was not the thing for the bank to do. -

By Mr. STEN~ER: 
Q. I find on page 35 of the commissioners' report a loan made to C. W. Hayden, presi

dent, of .1,500, with no collateral; wbat was he president of ?-A. That was the Seneca 
Stone CompallY, 1 think. He was afterward treasurer of that company. 

By the CHAIRMAN: 
Q. Do you know who were the officers of the Senf:ca ~tone Company, as it is called !-A. 

I do not know who they were at the time of these transactions with the bank, except that 
Hayden was treasurer; subsequently Mr. Alvord was elected president, after he retired from 
the presidency of the Freedman's Bank. 

Q. Had he had any connection with the Seneca Stone Company whilst he was president 
of the Freedman's Bank f-A. 1 think not. 

Q. Either as stockholder or otherwise 1-A. He may have been a stockholder; I cannot 
say positively. 

Q. Do you know where the books 01 that concern are t-A. They were in his charge. I 
do not know whether or not he is still president of the company. 

Q. Please state anything that has come to your knowledge throngh your connAction with 
the bank, and by conversation with its officers, showing (if such is the fact) anr. collullon 
hetween any officers or agents of the bank and outside parties in granting loans wlthont any. 
or on insufficient, collaterals.-A. The only thing which, in my judgment, looks like collu
sion is this matter of the so-called Seneca Stone Company. I cannot reconcile the conduct 
ofthe actuary in that matter with his general character, or with the confidence which I al
ways reposed in him as an honorable man. In regard to other loans which justly deserve 
censure, I woulU not charge collusion, but rather undue inBnence brought to bear upon these 
men, and I would like to day that I do not believe that either the former actuary, Colonel 
Eaton, or the later actuary, I\Ir. Stickney, were what should be styled dishonest wen; both 

- were overwhelmed with busint'ss, and the affairs of the bank were very loosely managed. 
It was perhaps the r!'slllt of bureaucracy rather than of personal responsibility. In other 
words, the bank was run too much by its committees, without t.lir~ct and immediate rosponsl 
bility to anybody. 

Q. What do you mean by undue influence brought to bear on officers of the bank to ob
tain loans improperly t A. By "undue influence" I Dlean personal application at Inter-
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view8. where the borrower would sit down with the actuary and talk the matter over witb 
him, and where the loan would virtually be made without due reflection or proper revision. 
In other words, the 108ns should have been made on formal application, going before the 
proper board to he passed upon on their merits. without the borrower having seen or talked 
with anybody. I believE! that. as human nature goes. any man cbarged with the loaning of 
Buch funds would find himself unconsciously influenced in favor uf applicants. if those appli
cants happened to be men whom he personally liked. 

Q. Do you know that there existed at any time any relations of a business character be
tween the officers and agents of the bank and the officers a\.od arnw of any of the stock 
compauies, whose 8eCuritit's were accepte!l as collaterals for the large amounts appearing to 
han been loaned on them 1-A. No. sir; I do not, excepting. ot' course, my suspicions in 
this Seneca Stone business.·to which I have already referred. 

Q. Do you know whetber or not any of the officers or agents of the Freedman's Bank 
were officers or stockholders in any of said companies1--A. I do not, with the exception 
of the Seneca Stone Company. I happened to know that Colonel Eaton held 80me of thllt 
stock while he was actuary ot' tbe hank; I think .... 000. 

Q. If you know any of the officers or prominent stockholders of the company, generally 
known as the Seneca Stone Comrany, pfease give U8 their names.-A. I do not know, ex
cept as I have just stated; and think in this instan('e 1 got my impression from Colonel 
Eaton himself, that he held stock of the Seneca Stone Company. At that time the company 
was supposed to be good. 

By Mr. STENGER: 

Q. Were I.hos610ans for which no collateral security was gIven laid before. and approved 
by, the board f-A. I cannot say; very pl"Obably ther were. 

By Mr. BRADFORD: 
Q. Do you know of any officer of the United States Government holding any stock of 

the Seneca Stone Company f-A. I have no means of knowing. 
Q. What is your best information on tbat subject, no matter from what source you de

rived it 1-A. Catt'gorically,1 accidentally law a list which I'urported t.o be a list of the 
.tockholders of the I:!ene(':a Stone Company; the date I do not know. On that list were the 
names of some prominent officers of tbe United States Government. 

Q. State who tht'y were.-A. I think I recollect the names of U. S. Grant alld General 
Dent. 

By Mr. RAINEY: 
Q. You do not recollect anytbing about the date of that '-A. No, sir; it caule to me inci

dentally. I do not know even ahout tbe autbenticity of the paper. 
By Mr. BRADFORD: 

Q. What was the amount of the stock owned respectively by President Grant and General 
Dent '-A. That I cannot tell. my information is so vague and indirect. 

Q. Give us all the information you have. tending to show that the President of the United 
States or General Dent had stock, and to what amount, of the Seneca Stone Companyf-A. 
I have already stated that I saw what purported to be a list of the stockholders of the 
Seneca Stone Company, among which were tbe names of the President and General Dent. 
I cannot say wbetller that list was authentic. 

Q. Have you derived information on that subject from any officer of the bank, or of the 
United States Government T-A. No, sir; this information came to me incidentally. as it 
were, by accident, and it is only under the obligation that I feel to tbe committee that I 
make this statement. becanse I do not like to ~tate what may prove to be incorrect. The 
list was among papers relating to the bank which were given to me by Mr. Alvord at one 
time for examination, and it appeared to have got there inadvertently. Of course I read the 
list. 

Q. Yon say that it was among papers belonging to the bank f-A. Yes; hut it appeared 
to bave got there inadvertently. 

Q. Wby'-A. Because tbere was no reason why Mr. Alvord would have turned over to 
me papers relating to tbe Seneca Stone Company, while I was seeking information in regard 
to tile bank. It was among p"pers wbich related to our affairs at JacksonVille, Fla., which 
Mr. Alvord, as president of the bank. had in special charge. I returned the paper to him, 
but. of course, out of curiosit.y 1 read it through. 

Q. Was it a formal paper 1-A. No, I think it was a pencil memorandum; it seemed 
to have been drawn up for the information of somebody. 

Q. You say that it had crept in there, inadvertently' That is a matter of opinion on 
'Your part, based on your presumptioll that Mr. Alvord's inclination wonld have been to keep 
BUch a paper from you t-A. No, sir; but because it was not whp,re it belonged, and it had 
no business there. 

By Mr. STENGER: 

Q. 'Vould it not be a matter of interest to thl' officers of the bank to know who were the 
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tockholders of the company to which the bank was loaning money? -A. 1'he last loan wu 
made without the knowledge of the bank. 

Dy tbe CHAIRMAN: 
Q. Are you prepared to say on wbat substantial basi~, if any. the bonds of the SAoeea 

~tone Company rested i-A. On the property of the company in Montgomery County, Mary
land, wbich consists, I am informed, of six hundrt!d acres of land and a stone·quarry and 
improvements thereupon, which. I am also informed, cost Rome $200,000. 

Q. You are speaking from bearsay i-A. Of course. I have no authentic information on 
the sUbject; tbe bonds themselves state that. 

Q. Have you any of those bonds 1-A. They cau be obtained from tbe bank. 
The CHAIRMAN. Please bring one of those bonds when you next come before the com

mittee. 
By Mr. RAINEY: 

Q. Can you inform us whether 0 . not )!r. Alvord was a stockholder of the Seneca Stone 
Company at that time !-A. No, sir; I cannot. • 

Q. Did you not see his name on that list ·!-A. [have stated the only two names that I 
remember. 

Q. Yon could not have read the listcarefully.-A. I ollly read it as a matter of CUriosity. 
It was a paper that came incidentally into my possession. I understand that he is a stock· 
holder, but I do not kno,,'. 

Q. You cannot give us any information with regard to the date of that list, when it was 
made out, or anything about it f-A. No, sir; I opened the paper to !lee what it was, and, 
seeing what it was. of course 1 glanced through it, and the distinguished position occupied 
by two of the gentlemen named in it attracted my attention. I do 1i0t recollect about Mr. 
Alvord. although I understand he was a stockholder. 

Q. Can you inform us by what authority Mr. StiCKney has control of about $2.').000- or 
$30,000 worth of the property belonging to the Freedmen's Bank t-A. I do not know that 
]Ie has. 

Q. I refer to these deeds of trust ,,,hich he bolds on the M'street bouses.-A. I do not 
know that bEl has any. I think he holds those bouses in fE'e. There is a law·suit about 
them. The suit is against Boyd and Barnum to recover Bome 128,000 which they owe the 
bank. 

Q. You are satisfied that Mr. Stickney is not trying to get a percentage for the execution 
of lapers in reference to .1lIat property I-A. 0, no: that matter was arranged between him 
an the commissioners. '1~he merits of the case I cannot state. 

Q. Can you inform us whether or not any of the officers of the bank received any moneys 
from the bank, apart from their salaries, by loan or otherwise '-A. Tbe only instance I 
know ofia a loan that stands in the name of Mrs. Eaton for 81.000. That loan is suppOlled 
to be good. Mrs. Eaton is the widow of the late actuary. It stands on tbe books now, and 
the commissioners regard the security as good for it. I do not think the loauing of money 
to ita officers was one of the sins which the institution was guiltv of. Of course I exclude 
the temporary advances made on salaries that were afterward taken up by sen'ices. Many 
times a man was allowed to draw &gainst his current month's pay. 

Q. Have you any information in regard to the Vandeuburgh loan ?-A. No. 
Q. He borrowed largely from the bank Y-A. Yes. 
Q. And got it on very slender security 1-A. He used to come in and get about what he 

wanted, but, as to the actual facts of the case, I know nothing. 
Q. You really cannot 8ay whether he was in collusion with any of the bank officers in re

gard to those loans ?-A. I caunot. 
Q. Can you tell us whether they were very intimate or had auy business associRtions1-

A. Not that I know of. I do not know that they were in busiuess togl'ther. He Reemed to 
get loans '-ery easily; but I never suspected collusion. 

Q. SO you know nothing about those loans 1-A. No, sir. 
Q. Can you inform the committee from whom we would he likely to gl't information 

bearing on that question 'I-A. The best man to ask is Mr. G. W. Stickuey. What he does 
not know about the Vandenburgh loans, nobody knows. 

By tbe CHAlR&IAN: 
Q. Was be thl' man who I!'rantE'd the loans to Vandenburgb 1-A. H,' kuow8 all about tbem. 

Tht! papers and everything else in the Dlatter weut through his hand~. 

By Mr. RAINEY: 
Q. Can you inform the committee whether or not Mr. Ah'ord, while he was president of 

that bank, borrowed any money from it. directly or indirectly !-A. I do not think he did. 
Q. You made an observation the other day in regard to exsravagaoce iu the purchase of 

books; I suppose you alluded to ledgers1-A. Yes. 
Q. Who DllIode those purchaseslenerally; who \\'88 the agent appointed to make them T

A. Bills of wore than 81,000 ha to be approved by the board. We mllde a stBnding art 
rBngement with Mr. ~lauD, in Philadelphia, by which we got books at wboll'sall' rates. 
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They were ordered sometimes by myself. I W88 the only person, part of the time, who haa 
authority to order books, but afterward when I got 80 overwhelmed with work, the Dlatter 
W88 left to the general book.keeper. Bnt I referred rather to the unnecessarily expensive 
Ityle of these books. 

Q. Did not you make most of those purchases of books yourselff-A. No, sir; part of 
the time I ordered thern, but afterward, when I got overwhelmed with work, the businell8 
W88 turned over to the actuary, who turned it over to the general book.keeper. 

Q. Did you not state in the orders that you gave for tlie books what kind of books YOll 
wanted '-A. Yes; but tbe system had been formed before I took charge, and, on my 
taking charge, I threw out a good Dlany of the books that I deemed unnecessary; for in· 
stance, the auxiliary hooks which had at one time been made specially for the bank; I cut 
them down. and had the bank Bupplied with ordinary bookB from the shelves of the station
ers, at much less cost. We gradually learned to dispense with such books as are ordinarily 
used by banks, and used a much less expensive kind. 

Q. Then. I am to understand from your answer that you ordered the hooks whenever 
tbey were needed, and Buch b!)oks as bad heen ordered prior to your taking charge of that 
department of the bank 1-A. Just the Bame, exoopt that I threw out all the auxiliary books 
that I deemed unnecessary. or such as could be supplied by a cheaper style, with one excep
tion, in which alot of fifty journals were bought for the bank, without my knowledge and 
against my wishes. That is important, because that is abont the only piece of extravagance 
tliat I know of. 

Q. Did you record your protest, or whom did you inform that you disapproved of the 
purchase f-A. I talked to the actuary and to the book·keeper about it. 

Q. Can you infQrm the committee whether any of the members of the finance board were 
connected with tbe Seal·Lock Company 1-A. I caunot. I do not think they were. 

By the CHAIRMAN; 
Q. Do you know whether any officers of the bank were conJected with tbe Columbia 

Railway Company I-A; I do not know anything about the stockholders of that company 
either. 

By Mr. HOOKER: 

Q. State whether the books of the various brancbes are now in the possession of the 
motber·bank.-A. Yes; the books of all the branches are. 

Q. What became of all the deposits, which came from the respective branches, when the, 
were transmitted to the parent bank t-A. Silch sums as were not needed to make immedI
ate payment were transferred from the branches to the principal office-when they were 
first put in the depository, and were afterward invested, in the manner which you have seen, 
in stocks and honds, and afterward in loans. Then, 88 funds were needed, it was the busi
ness of the parent bank to return to the branches the money that they called for. In prac
tice it W88 done hy exchange. They bought and sold by exchange, 88 the case seemfod to 
demand. 

Q. I understood you to say the other day that you were frequently at Vicksburgh during 
the existence of the branch therc.-A. Yes; several times. 

Q. Who were the officers of that branch f-A. Bellj. A. Lee was the cashier, all the time 
I was there, until he became too ill to IIttend to his duties. Henry Williams was the book· 
keeper, and Mr. Grovenor wal the assistant cashier. Lee is dead, Williams is dead. and 
I do not know where Grovenor is. When Lee became too ill to attend to his dutiea, Grovenor 
was really in charge of tle branch. though he never W88 made cashier. 

Q. Do you know whether at Vicksburgh. or at any other branch, the inducement was held 
out to depositors to deposit in tbat hank because it W88 a Government institution t-A.. I 
think it was. 

Q. That inducement W88 made to induce persons to deposit-that it W88 a Government 
institution, and that the Government was hound to the depositors I-A. Yes; I cannot say 
specially at Vickshurgh, though I think that that foplish policy W88 adopted there. 

Q. Did they not reprE'sent that the deposits made by individuals would be Iluaranteed by 
the Government of the United States f-A. I think they did, but I will. quality my answer 
by saying that I am 110t certain 88 to Vicksburllh; though I think so. BUt of this I am~
tain, that you will find on many pf thp pass·books of the New York branch these words. in 
English. }o'rench, and German: ,. The Government of the United States has maue this bank 
"perlectly safe." 

Q. You SIIY 1hatthat will bdound on many of the pass·books1-A. Yes. I wanted to raise 
this qu!'stioll before the commitlee because h is important, alld it relates to the history of 
the institution. 1 do not think our mOTe judicious cuhiers enr adopted that phrase. 

Q. Are you aware that the funds of the institution were used at Vicksburgh, or at any 
otber hranch, for the purpose of spI'culating in the paper of the State, or county, or city 1-A. 
Mr. Lee, latterly in his career, certainly did use some few thousands in speculation in city, 
and probably in State paper. 

Q. To what extent 1-A. Not to exceed $1) .000, which is due in that branch, and I suppose 
not to the ext~nt of more than half of it, as part of it was used f"T other purposes. 

Q. Do you know whetlu.'r this was dOlle lit any other brauches 1-A. I think not. !'xc!')!t at 
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the branches at Beaufort and Jacksonville, where they speculated in nearly everything. 
I ought to say that Captain Lee was autborizl'd to take bondft enough of the city to enable 
him to pay bis .tax by the coupons, as an investment, but he exceed6d his instructions, and 
we had contP.mplated to remove him •. 

Q. Were tbe funds wbich Lee used for tbat purpose the funds of the bank·depositors!
A. Yes; certainly. 

By Mr. RAINEY: 
Q. Can you inform us whether or not tbe superscription on the pass.books at New York 

was placed there by the authority of the parent bank, or whether it was done by- the authority 
of the cashier alone 1-A. It was done by the authority of the manager at New York. I 
protestP.d a,alnst it, and I had it removed wherever I went. 

Q. Wft8 It done with tbe knowledge of the parent bank1-A. Certainly, they knew it, and 
I solicited the actuary, Colouel Eatou, to stop it, because it was a nuisance, and it was not 
true. 'fhis is what I substituted therefor, (I read from a pass·book of the Washington 
branch:) .. 'fhe bank is obliged to keep its books open at all times for tbe inspection of such 
commithll's as Congre811 may, from time lo time, appoint. The bank cannot loan money, nor 
use it in any way except to invest it in the bonds of the United States, or in real estate or 
secnrities worth double the amount so invested." I was often ft8k1ld, "' What makes your 
bank safer tban any other bank '" and my answer was the honest one ••• It is not any safer 
nnless it is better managed." 1 would not have had tbe Government'. guarantee on it if I 
could. 

By the CHAIRMAN: 
Q. Do you know tbe amount of bonds issued by the St>neca Stone Company 1-A. Two 

bundred thousand dollars: one bundred thousaud on a first mortgage, and one hundred 
thousand on a second mortgage. The amount of stock issued by the company no man knows, 
I expect. 

Q. Do know auytbing about the Metropolis Pavement Company, and how much bonds it 
put out f-A. 1 have not the slightest knowledge on the subject. 

By Mr. HOOKER:· 
Q. I uuderstood you to remark a while ago that Mr. Ll'8, cashier of the Vicksburgh branch, 

would bave been removed if he had not heen ill. Do you know whether he ever was reo 
moved or not 1-A No. But he had not bl'en exercising his functions fOf a long time. 

Q. Why f-A. On account of his ill·health. . 
Q. Do you know whether, in poiut of fact, he was removed f-A. No; he was not, in point 

of fact, removed. We had, however, made arraugements to remoye him. 
Q. At what time did Mr. Lee die 1-A. Not until after the bank closed, which was in ]874. 

He had dropped out of my sight. I did not see him for some time previous to the clOlling of 
'he baok. 

Q. Was there not & chanj[8 made, in 1868, by which Mr. Lee Wft8 removed and another 
man put in charge of the Vicksburgh branch t-A. No. 'fhere were charges preferred 
against Lee while he was disbursiojl'·officer ot the Freedmen's Bureau. Pendmg those 
charges he was suspended, and Mr. Harris, who was then inspector, took charge. .After
ward Lee was re-iostated. 

Q. What were those charges I-A. I do not know. 
Q. Was not one A chargl! that, by tbe failure of the national bank, he had lost t;J,200 t

A. I do not know. 
Q. What time was !Olr. Harris ordered to take charge of the Vicksburgh branch f-A. I 

caunot give you the date. I simply know the fact. 
Q: He was ordered to take charge, and Lee was removed f-A. Lee was luspended during 

'he iovestigation of his accounts. and was aftenvard re-infttfted. 
Q. Was he not re-instated with an increase of salary 1-A. Very likely; but the iucreft88 

of salary carried with it, I thiok, his paying his own clerks. He did that for & long time. 
Q. He was re-instated, and his salary iocrealed. after this charge was made against him f

A. Yes: but I think it was al~o proyided that he shOUld also employ his own clerks. 
Q. What were these charges against him 1-A. I do not know. I suppose that it was 

some matter iu reference to bouuties. Captain Lee was also agent of the Freedmen's Bureau, 
as disbursing-officer. 

By )ir. BR.\DFORD : 
Q. Are there any other matters resting in your knowledge which, as a JOM citizen and 

a triend to the freedmen who have lost mouey by this bank, you, testifying under oath, 
think it your duty to communicate to this committee I-A. I cannot at this instant recall any 
other matters: but, as a good citizen, and as a mattfr of cooscienee, I would ask that I may 
be recalled if at any time mattars occur to iDe of importance for the committee to know, 
and of which 1 will dnly apprise thll committ~. 

Q. Do you think that, by withholding your an_wer to the inquiry, you may be able to 
recall othfr things T-A. Yes: I know my own mental habit. 

Mr. BR.~DFORD. 'fhen you may withhold your answer till some future occasi.on. 
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The'VITNEss. If, on refieeting on this ~ubjeet, any matters occur to me wbich it would 
be importan\ for the committee to know, I will apprise the committee. I ought to say, as a 
good citizen aud as a matter of conscience, that the early management of the bank was all 
tha\ any honorable aad right-minded man, beinl/: a friend to the freedmen, could ask. It is 
due to the trustees who managed its affairs in New York to say that they acted with good 
couscience, I believe; and that if the trustees since then have not done their duty altogetber, 
it is ratber perhaps through their negligence than tbeir fault. 

By Mr. R.0\15E1': 
Q. You told the committee the other day that you examined the books some time ago and 

found a discrepancy of t40,000 odd in the Washiugton branch 1-A. Yes. 
Q. Did you ever complete that examination !-A. No, sir; it was impossible. 
Q. Theri you do not know wbether this $40,000 was more than $40,000 or less !-A. No, 

sir; nor do I know whether it is a loss to the company or an error in book-keeping. but I 
think it is an error in book-keeping. 

Q. You have not finished the examination !-A. No, sir: it would take two Yl'ars to do 80. 

SELECT COM~I1TTEE ON }'REEDMAN'S BANK, 
Wa,hillg/oll, February 3, IBi6. 

The committee met at 10 o'clock a. m. Present, Messrs. Dougllis, Riddle, Stenger, Brad-
ford, Rainey, and Farwell. . 

HENRY H. DODGE sworn and examiul'd. 

By the CHAIRMAN: 
Question. State wbether you have had any means of knowing how, or on w bat basis, the 

company known as tb .. Maryland Freestone Mining and Manufacturing Company was organ
ned, and state all that you know in connection with the snbject.-Answer. It was organized 
under the general corpo~tion laws of Maryland; it was baaed on land in Montgomery Coun
ty, in the State of Maryland, and on money paid in. 

Q. Wbat was the value of the property in MonlgomeryCounty at the time of its purchas~ 
by the company, and at what figure was it put into the common stock f-A. It cost the com
pany $450,000 in the common stock of the company, and there was ,,')0,000 of money also 
pllt in. The property W88 owned by Mr. Peters. Mr. Henry D. Cooke, Dr. J. L. Kidwell, 
and myself purchased it from him. 'Ve aften"ards worked it for six or seven month" bnilt a 
mill and otber works on the property, and then formed a company. 

Q. I want to know whether you had anything to do with the pnrchase of the real estate 
in Maryland, in Montgomery County; and if so, who co-operated with yon in making the 
purchase. and what you gave for the property, which was afterwards put into the common 
stock of the Maryland Freestone Mining and Manufacturing Company 1-A. The property 
was purchased from Mr. Thomas Peters, of Montgomery County, Maryland. Tbe amounts ( 
cannot tell without examining the papers. 

Q. Did anyone co-operate with you in makinjl: the purchase; and if so, who ?-A. Yes; 
)fr. Henry D. Cooke and Dr. John L. Kidwell, of Washington. 

Q. '1'ell us, as nearly as you can recollect, what was the amount agreed to be paid to Mr. 
Peters for that property 1-A. I think it was in the neighborhood of 170,000 cash. 

Q. By whom. and in whose name, was the charter of the company obtained 1-A. I can 
tell you four of the namea in the charter; I have forgotten the fifth. The fonr were: Heury 
D. Cooke, John L. Kidwell, James Heath Dodge, of Maryland, and myself. 

Q. Was that charter obtained before or after the purchase of the property from Peters 1-
A. Nearly a year after. We had sp,ent a large sum of money on the property before the com
pany was formed, in erecting mills and derricks, boats, dwelling.houscs, and other works 
connpcted with the opening oT a work of that sort. 

Q. What was tbe purpose or object of said corporation !-A. It is a mining and manufac
luring company, aud was formed, if I recollect corrllctly, under the mining aud manufac
turiug clause of the general corporstion law of Maryland. 

Q. I want to know what tbe company was to mine and manufacture.-A. Mining slone 
and sawing it, and putting it into shape through our mills. We built mills for that purpose. 
It is a very hard stone and reqnires machiuery to put it into shape. 

Q. It appears from the charter which I hold in my hand that your capital stock was nom
inally $500,000. Now, how much of that was paid in the prop~rty bought from Peters, and 
how much in mouey actually paid in on shares !-A. I really cannot answer that question 
further than to say tbat the expenditure, in the purchase and improvements, was something 
about $120,000, and was taken and put into the company for something about four hundred 
or four hnndred and fifty thousand dollars. I really call not tell any closer than that without 
100kiD~ iuto the papers. 

(I. Who has th" clL~tody of the stock-book of that company 1-A. I do not know. I have 
not heen in the compauy since JIlo9 as a stockboldt,r. 
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Q. Who is the present preAident of the eompany f-A. The last one I knew of was a man 
named Alvord, who was formerly in the Io'reedman's Bank. 

Q. Give us the tull name of all the p'residents of the complUly.-A. I do not know Ah'ord's 
full name. I was president of the company about one year: that WM in l~. Afterwards Dr. 
Kidwell was president; then C. W. Hayden, and then, I think, Alvord. Who is now presi
dent I cannot tell you, but I think that Alvord is. 

Q. Did the original corporators, who ere mentioned in the cbarter as Henry D. Cooke, 
H. H. Dodge, John L. Kidwell, Tbomas Anderson, and James H. Dodge, get their sbares of 
the stock on tbe basis of the property purchased from Peters ?-A. I call1lot recollect about 
the transaction. I think we put in the lands and the money which we had excended and 
formed the company upon it. What amount of stock we each ~ot I cannot recol ect. 

Q. How much money was expended in the improvement of the property after its purchase 
from Peters, aud before the organization of the company?-A. I cannot state with auy cer
tainty without refrllllhinll' my recollection. I think, as I said baiore, that the purchase-money 
and the money that we spent in impro\'ements was in the neighborhood of'l~,OOO, but I am 
not positive. 

Q. Assnming tbat the real estate bought by y(\U of Peters, and yonr expenses in improving 
it, amounted to $125,01. 0, who receiv~d the shares representing 83i5,OOO, the remainder of the 
stock, and how much was paid per share !-A. It was not divided into 375,000 shares to my 
recollection. We owned the property and formed the company npon it. 

Q. Assnming that we have got $'25,000 as a substantial basis for the stoek of 8'25,000, 
what was the basis of the balance, .375,OO01-A. I am not familiar enoujth with tbe cir
cUlDlltances to answer the question. I never had anything to do with forming a company 
betore, nor have I had much to do with it since. M v recollection is that we owned this land 
and had spent 10 much money npon it. - . 

Q. What I want to get at is whether there ,vas anything put in except that land and the ex· 
penditure oCthe moneyt-A. Nothing tbat I know of. 

Q. Nothing was added to make up the $500,000 except tbe land and the expenditures 
upon it Y-A. That is all. 

Q. You have said sometbing about quarrying stone. Is that tbe stone whicb is pointed 
out to me bereas constituting tbe material out of which the National Republican building, 
the Young Men's Christian Association building. the Freedman's Bank building, are con
structed, and known as Seneca sandstone !-A. In part, I think. The front of the Freed
man'd Bank building is, I think, entirely of it. The front of the National Republican build .... 
injr is partly of Ohio stone, and partly of Seneca stone. The Young Men's Christian Associ
alilln building I think is partly Connecticut stone, and partly Seneca sandstone. 

Q. Thill atone was quarried on tbe property bought by yourself and others of Thomas 
Petei'll, of Montgomery County, Maryland. WB8 it not 1-A. Yes. It is the same q'larry and 
the same stone of which the Smithsonian Institute building was erected twenty-odd years 
ago. 

Q. Was that quarrying carried on by the Maryland Freestone Mining and Manfacturing 
Company, or by other parties, corporate or sale 1-A. I think by the Maryland Io'reestone 
Mining and Manufacturing Company. I do uot know of any other parties. There may' 
have been a portion of the Young Men's Christian Association buildin!r starteq (and Ithink 
it was) before the company was formed. The first stone put into the loundatlbn was when 
we worked the quarry as individuals, but nothing but the foundalion, I think. That is the 
first building that was pUI up in Washington of that stone." . 

Q. Does the Maryland }'reestone ~ining and Manufacturing Company still own the prop
erty from whicb the stone for tbese buildinjls and lor other structures, including the founda
tions of the new Stale Department building, was quarried: if so, by whom were the con
tracts made 1 and, if you can inform us, tell us how the company was paid for the mate
rial.-A. I cannottellyou anytbing about it. As I said before I have not beun in the com
pany as a stockholder since 1!:l69. I was president of the company the fint year, but de
clined a re-election, and also declined to be a director. I cannot tell anything about it since 
then. The State Department building was not commenced when I was in the company. 
The Freedman's Bank building was not commenced, and the National Republican building 
was not commenced. My recollection is that the Young Men's Christiau Association build
ing was about the only one that was commeuced during my connection with the company. 
In fact, I am not positive about that. 

Q. Are you slm a stockholder in tbe company 1-,-\. No, sir: I am not. 
Q, \Vhen did you cease to he, and how, and on what term~ '~-A. I think I ceased iu 

Hlti9, when I Bold my stock to H. J. D. Cooke. 
Q. What did he give you for it 1-A. He gave me bonds at par in part, and moneoy in 

part. I sold the stock out at 50 cents on the dollar and took part iu money, a lot in Waehing
ton, and hands of the companl at par. 

Q. What bonds1-A. The tirst·morl.rage bonds of tbe company. 
Q. You sol.1 yonr stock at 50 cents on the dollar, recl'iving pay partly in money, partly 

in a latin Washington, aud partly in first-mortgage bonds of tbe company at plU i-A. Yes • 

• Mr. Dodge means after his association with the company. 
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26 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

Q. Was tlte stock bOllII'M of you by Henry D. Cooke purchased for bimself individually, 
or tor the company I-A. It was for bimself, I always understood. He made me an offer to 
buy me out, and I sold oul. I am pretty certain it wasJor bimself. I never understood 
otherwiso. 

Q. What amount of bonds of tbe first-mortgage series, and wbat amount of tbe second
mortgage series, were issued by the company I-A. I can only tell you about tbe first mort
gage~ --rbe amollOt of that was $100,000. I was not in the company whe" tbe second 
mortgage was issued, and I know nothing about it except from bearsay. 

Q. Altbough yon ceased early to be an officer of tbe company, and in 1869 dispoaed of 
yonr stock, do you know wbether or not it is a fact that tbe company contioued to own tbe 
quarry from wbich tbe stonl' known as Seneca slindstone was taken for the various build
ings and stmcluns in the city of Washinll:ton f-A. I tbink so; undoubtedly it was so. I. 
never heard of the property being sold by the company. I think that last year tbe company 
leased the property to Mr. Hayden. 

Q. J want to know whetber this Seneca sandstone was tbe prop.rty of the com·pany 
when it WII.S qnarried for tbe purpose for which it was used f-A. Yes; it is commonly 
known as the Seneca sandstone. 

Q. Is not tbe Maryland Freestone Mining and Manufacturing Company identical with· 
the company known in popular phrase as the Seneca Sandstone Company I-A. Certainly. 

Q. Be good enough to state to wbom, besides the original corporators, sbares of that 
stock were issued, aud tbe amounls as far as you recollect.-A. That I caunot tell; I.can 
tell some of the persons to whom it was issued. 

Q. To whom were shares of tbat stock issued, and in what amount I-A. I cannot teU 
tbe amount. I can tell you some of the first parties illterested iu it. They were Caleb· 
Cusbing, Wm. H. Seward. General Barnes, (Surgeon-General of tbe Army,) General U. S. 
Grant, General Robert Williams, William S. Hnntington, J. C. Kenuedy, I tbink, ana 
General }'red. Dent (brother-in-law of tbe President). I don't call to mind any otbers. 

Q. Can you state wbat number of sbares was issned to each of the parties named, and 
whether any money was paid by them for tbe same; and if so, how much f-A. Some of 
them subscribed for 200 shares of stock, and some for 100 shart's. As far as my knowledge 
goes, every one of tbem paid for his stock. I tbink General Dent gave a note and security 
for his stock on Bome land near Saint Louis. He is the only one I know of w hose stock 
was not paid for in money. 

Q. Did any of them pay tb. full valne of $100 a share for the stock issued to them f
A. They paid fifty cents on tbe dollar. 

Q. Are you positive that any of tbe parties wbom you bave named, except General Dent, 
paid anything for their stock f-A. I am sure all of them did. I am not positive about any 
of the rest of them paying anything but money, but my impression is that they all paid ·i. 
money except General Dent. 

Q. At what time was tbat issue of stock made; was it while you were an officer ofth& 
compa~y or afterward f-A. I tWnk It was wbile I was an officer of the company. 

Q. Who was the treasurer of the company at that time i-A. C. W. Hayden, I think, wu 
secretary, treasurer, and general manager. . 

Q. Do you know whetner any dividends were ever declared ou the stock; if so, how many, 
at what times, and to what amount 1-A. I do not know. I heard, after I left the company, 

• that the company had paid a stock dividend. From hearsay I think that the company in
creased the capital stock to 8>:!OO,000, sometime in 1870. That I do not know positively 
about; I only know it from the common rumor around town. During my administration we 
were nlaking improvements, and there was no dividend paid on the stock; whether dividends 
have been paid since or not I really cannot tell. 

Q. Do you know whetber, when the new issue of stock was made in 1870, there had 
actually been any addition to tbe prorerty of the company f-A. I do not know. 

Q. You have alluded to rumor.; tel us some of tbe parties from whom you Irot your in
formation.-A. I do not recollect that, but I think that Mr. Johu A. Wills, of WlMlhington, 
told me that the company har} issued a stock dividend. 

Q. Do you know of any other parties besides Henry D. Cooke and William S. H unting
ton, who were stockbolders and corporators in tbe Maryland Freestone Mining and Manu
facturing Company, wbo were also trustees, offieers, or agents of the Freedman's Savings 
Bank t-A. I do not. . 

Q. Do lOU know of any parties who had any official connection with the Freedman's Sav
ings and J'mst Company, who were also member8 or officers of the joint-stock company of 
the Young Men's Christian Assoeiation, and corporators or stockholders of tbe Maryland 
Freestone Mining and Manufaeturing CompallY !-A. I do not. I do not know whether 
Governor Cooke was a member or officer of the Young Men's Christian A8'IOciation. 

Q. Did Tbomas Peters take any of tbe stock of tbe company; and, if so, in what way 
was it paid for f-A. He did not; be was paid for his property iu cash with the exception 
of a note for $12,000. I think the purch8lS8 from bim was for cash, though I have some 
recollectiou of a note for $12,000 at sixty days being given, which note was paid before it 
was dill'. 

Q. Do you know what the assessed vallie of that property was before it was purchased 
by YOI1 and yom associates from him I-A. I have no idl'lI. 
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Q. Do yOll know any' of the parties who were engaged as contractors in getting the 
Seneca sandstone from the company, by whom was the stoue paid for, and how were tbe 
funds obtaiued with which payment wa~ made 1-A. I really caunot tell you. 

Q. Who were the contractora-who hought the Seneca iandstone Y-A. I do not know. 
When I was president of the company, I was simply ita nominal president. The manage
ment was in the hsnds of Mr. Hayden, and the books were kflPt by bim. He was made 
general manager and snperintendent, and al80 secretary. I never collected a dollar for the 
company, to my recollection, nor paid out a dollar. 

Q. Why did the company, with a Dominal stock of S500,OOO, and with a paid.np capital 
consisting of real estate and improvements amounting to 1125,000, issue nrst·mortgap 
bonds to the amonnt of •• 0U,Ooo f-A. }o'or building mills, opening qnarries, constructing 
boats, building hOUseR, derricks, &c. 

Q. TheD the actual paid·iu capital, so far as represeDted by the expenditure for the im
provemeut of the property bought of Peters was, iu fact, a debt of the company, was it. 
not 1 In other word8, you were in debt for your improvements.-A. Not at all. 

Q. Did you not issue bonds for them '-A. When we inued these bonds we built other 
mills and increased our Improvements right straight along. You asked me what the COlt of 
the property was aDd what amount of mODey had been expended before the compaDy was 
formed, and I said tbat it WIUI in the Deighborhood of 8.\10,000. If the laDd COBt 870,000, 
there would have been speD~ lorty or fifly thousaDd dollars iD impro\"emeDta before the com· 
paDY was formed. 

Q. TheD, if I understand you, the 1100,000 "'as raised by the issue of first·mortgage bonds 
for exteDding and improving the proper~y on which the company was firat organized '-A. 
Yes, we weDt on improving. We sold the bonds and got tbe money for them as tbe im. 
provements weDt on. 1 have heard that the new milia, after the company "'AS formed, COlt 
about $80,000. The improvemenh are very extensive. 

Q. For what were tbese bonds issned, and for what were they sold in the market 1-A. 
They were lold at par. Dr. Kidwell, Mr. Cooke, and mysl.'lf took qnite a number of them. 
Mr. HnntiDgton sold quite a Dumber for the company, for which the company received par. 
I never heard of any of them selling under par until latterly, wheD the compaDy has been 
so mismanaged that they have goDe dowD. I do Dot suppoae you could sell them now at 00 
ceDts OD the dollar. The compaDY, as far as I am aware, received dollar for dollar for them. 

Q. I uDderstand, then, that the first iBSue ofboDds, amountiDg to ,100,000, was secured 
bya first mortgage OD the property of the company, aDd was taken up mlliDly by the origi. 
Dal corporators ~-A. A largejroportion of tliE'm were taken by Mr. Cooke, Mr. Kidwell, 
and myself, for which we p"i the mODey to the company; but I know ofthree or four other 
parties W)IO took some of those bonds. 1 know of one sale which Mr. HuntiDgton reported~ 
0("110,000 to a Mr. Risley. I think he lives iD New York. I tbink his DaDle is J. E. Risley. 
I thiDk Mr. HUDtington sold 810,000 worth of bonds to him. I think that 88,1100 were sold 
to a maD Darned "andy, a clerk in the Trpa.ury Department, siDce dead; I am quite conti· 
dllnt that Mr. Caleb CushiDg took $4,000 of them. Mr. Wills took 810,000 of them. That is 
all that I caD call to miDd DOW. I never heard of aDY of them being sold at less than par. 

Q. At what time. as Dearly os you caD say, were these bonds issued I-A. 1 thinK they 
were issued sometime iD the latter part of I il&! or I tl69, but I canDot recollect. 

Q. Do you kDow anything about the company, or aDY officer of the company ha\"inll' ob· 
taiDed a loan from tbe }o'reedman's Savings and Trust CompaDY t-A. Nothing except what. 
I.have seen in the published reports of sowe iDvestigation a year or two ago, and in the report 
of the commiBSioDers. 

Q. Was a maD, Darned R. J. Flanagan, ever a stockholder, or a poasessor of the bonds 
of your compaDY ; and, if so, how did he acquire the same f-A. I have DO recollection of 
aDY soch Dame. 

Q. Were Hallet Kilbourn and JOhD O. Evans, or either of them,lstockholders in tile com· 
pany t-A. Not to my recollection. . 

Q. At what time did you ce&le to be a member of the company ?-A. I thiDk iD July, 1869_ 
I know nothing of the affairs of the company after that t.ime. 

Q. Did I uDderstand you to say that the original stock, to the amollDt of .450, 000, based 
on tbe property bought of Peters, alld the improvements thereou, was issued to the five ori· 
ginal corporators ~-A. No; I think Dot. I thiDk tbat $~UO.OIIO of it WIUI issued to these
geDtlemen whom I bave named, Caleb Cushing, General Williams, General Dent, General 
Grant, and Mr. Seward. 

Q. You did Ray, however, that $450,000, of the stock was based up<>n that property!-A. 
I did Dot say that it was exactly that amount. 

Q. I upderstood you to say that you pllt the property in at $150,000 ?-A. Something in 
that Deighborhood. UDder the miDiDg clause of the general corporation act of MarylaDd, 
laDds are allowed to be put iDto companilll!, as well as money. 

By Mr. BRADFORD: 

Q. Is not that Seneca sandstone difficult to quarry aDd 8aw ?-A. It is a little hard, and 
that is the r(,880'1 that we built mills to put it in sbape. It is a little hard to .. tool·dreBS," 
as thl> stone·cutters express it, after it is seasoned; but when it is tirst (Iuarried it is not lI() 
bard to saw or to tool·dress as it is afterward. 
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Q. Are they working that concern now '-A. I understood that the company had leased 
the quarry to Hayden last year. 

Q. Isn't it in operation now T-A. It was, last year, but whether by the company or by 
Mr. Hayden, I cannot say. It ift in a very confused state. 

Q. How could it compp.te, on fair and equal terms, with oth .. r stone in tbat State 1-A. 
Remarkably,well, I think .• It ought to be cheaply qnarried. It is within twenty miles of 
Washington, directly on the Chesapeake and Ohio Canal, and so located that it can be got 
out cheaply. The property ha\ been very hadly managed, and that has been the cauee of 
the failure of the company. They have had no man there familiar with quarries since the 
lauer part of ]869 or 1~0, when they dischargeu the only man I know who knew how to 
manage it. 

By tbe CHAIRMAN: 
Q. Do you know that eft'orts were made by persolls connected witb the company to induce 

the Government to uee that stone iu tbe erection of the new State DeplU'tment building and 
the other buildings now in progreu of erection f-A. I do not. I think tbat the State De
partment bnilding was commenced after the time tbat I had anything to do with tbe com
pany. I bave no knowledge of sucb eft'orts being made. I know that the company did 
furnish stone for the foundation of that bnilding. 

Q. Have you not heard from other persons connected with the company, or from officers 
of the Government, that such eft'orts had been made. but that the proposl1ion WIUI declined 1-
A. I have no recollection of it at all. 

Q. Do yon know any of the parties who were members of the Yonnlf Men's Christian 
Association. or of the stock compan,. known as the joint-stock association or company of 
the Young Men's Chriltian AsaociatJon f-A. I do not know them as members of tlie asso
dation, unless Governor Cooke was one. I know that he had a good deal to do with the 
Young Men's Christian Association building. 

Q. Was not General O. O. Howard a member of one or both of these associations Y-A. I 
-do not know. , 

Q. Do you know whether General G. W. Balloch wast-A. I do not. 
Q. Do yon know under what influences. and for what purpoee, Dr. Kidwell was made 

president of the Maryland FJ'EleBtone Mining and Manufacturing Company. and why he 
was afterward superseded '-A. 1 do not know. I was elected president the first year and 
-declined to he re-elected, and, if I recollect aright, Dr. Kidwell was elected. I do not think 
there was any particular inflnence about it. 

Q. What WIUI the extent of the property purchased from Thomas Peters ?-A. I think 
.abont 600 acres. 

Q. Did the Maryland Freestone Mining and ManufactUring Company keep a stock-book 
and other records of its proceedings f-A. It did while I was in the company; what was 
done since I do not know. 

Q. Do you know what was done with the $100,000 raieed by the issue of- the first-mort
gage honds ?-A. It was expended in' the improvement of the company's property. 

By llr. FARWELL: 
Q. Slate whether anything was put in to represent the stock except the land and improve

ments.-A. Nothing else. 
Q. Nothing Wat realized t{) the company hy the sale of stock ?-A. Nothing, if I recollect 

.aright. 

By tbe CHAIRMAN: 
Q. Was tbe debt of 1100,000, wbich was represented by the issne of the first-mortgage 

bonds, ever paid by the company f-A. No, sir; the bonds have never been paid, and there 
has been uo interest paid on them for a long time. 

By Mr. RAINEY: 
Q. I understood you to say that stock was issued to some eight or ten persons, whom you 

have Damed, and you also say tbat no money wa~ paid in to the company for stock !-A. I 
do not recollect whetber the stock was all issned to ns, who formed tbe company, and 
whether we sold a portion of it or not. 

Q, By what right did you recognize them as stockholders ?-A. We sold our property to 
the company. which issued stock for it, aud we had a rigbt to sell the sto~k to wbom we 
pleased. 

By)lr. FARWELL; 
Q. General Grant and these outside parties whom you have namell were simply pur

(:hasers ofslock from you, as individllals I-A. Ye~. 

By the CHAJRI\IAN: 
Q. Did the purchasers of the stock, by virtlle thereof, become members of the company T

A. I suppose that when a man is a stolkbolu6r I:e is a meDlber of the cODlpany. 
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Q. Was C. W. Cavanaugh ever a stockholder or holder of bonds of the company f-A. 
I do not know. I have given yon all the namN that I can recollect. 

Q. Do yon know Hallet Kilbourn, of this city f-A. Yes, slightly. 
Q. I see in the report of the commillllioners of the Freedmao's Saviogs and Trost Company 

a loan to him &8 president; do you know of what he was presidentf-A. I do not. I llave 
no knowledge io any way of the transactions of the ~'reedman's Bank except as I havl' 8 .. en 
them publishp<l. 

SELECT CO~J!\ItTTEE £I" THE FREEDl\u,,'s B.'''K, 
Wa,"i",to", Febr.ar, 5, ]1"76. 

The committee met at 10 o·clock. Present, Meurs. Douglas, Bradford, Stenger, Riddle, 
and Rainey. 

JOHN W.'TKI"S sworn and examine.:!. 
By the CHAIRllAN : 

Qoestion. State whether you were a depositor in the Washington Branch of the Free,l
man's Savings and Trust Company'-Answer. I deposited in the ~'reedman's Bank. 

Q. Make yoor own statement in your own woNs.-A. I got Mr. Kilgour to go up and 
look over the books. In the firllt place, I had depollited this money. I bad got, I reckon, 
aboot ten or twelve hundred dollars io the bank. lly ooss, Mr. Bragani, nad borrowed 
1400 of it, and I went np and Jot it for him. I could not read, bot made my mark. 
He gave me 10 per cent. a year for the use of it, and when the time was op he paid me. 
Boston had borrowed tl50 from me-8100 at one time and 8150 at another time. He said 
that he was boyinJ a hoose, and that he woold give me secority on the .hoose. Where the 
hoose was I do not know. Boston was cashier of the bank, and I thooght he was all right. 
I loaned him this 12-')0, but I have never heard of it lince. Jost when the bank closed I was 
going op to Georgetown one day to look aboot a hoose, and as I p&8lled the bank I went in 
and saw Boston. I laid to him, "Is there any possibility of my getting any money oot of 
the bank'" He said, .. Watkins, I was on my way to tell yon that the bank is closed." I 
said, "What am I to do f I have a family to sopport, and hoose-reot to pay, and yon have 
all my money shut np here." He lIahl, .. I cannot tell yoo. The bank is closed." I said, 
"I want 85uO." He said, .. We are not paying anything now." Said I, .. I did not come 
to.daY to get money, bot I jost dropped io to see yoo." He said, .. I will try to get.OOO for 
you." I said, .. Is that all '" He laid, "Yes." I went on up to Georgetown, bot the 
man from whom I expected to get a hoose wonld not rent it, neither woold he sell it. I did 
not see BOlton for two or three days afterward, when he came to my hon88 and brooght me two. 
Mr. Kilgoor found by my book that Boston had drawn out foor or five hundred ilo11ars 00 it 
that day. Aboot a week after the hank closed I carried my p&8ll-hook np there, and also my 
HUle boy's. My HUle boy had $;"'16 in the bank, I think, and I had nine hondred od.:!. 
I wanted to find out how I stood. I saw Boston fifteen or sixteen times after the bank closed, 
and I waitel1 and waited and waited, till at lut I went to the bank to see about my book. 
I coold not find Boston in, but I said to the clerk there, .. Do YOIl know how Watkins's ac
coont is /" He looked at the book and said, "Yes; yon have 40 cents." I said, .. Forty 
hells." He said, I, Yes." Said I, " What will I do 1" Said he, " I don't know." I said 
I never had the mooey, and asked him to tell me where I woold find Boston. He told me 
where to find Boston, somewhere on E street, below the Pateot-Office, and there I found him. 
I went in and commenced polling oft'my coat to fight him right away. I said, II Boston, 
whatil the meaning ohhis that I have only40oonts in the bank '" His face got white, and 
said he, •• Mr. Watkins, I drew it oot." "Hell, II said I, "yoo drew it Ol1t and told me nothing 
of it ~ " " Well," said he, .. I will fix that all right. II The bank was to pay a dividend in 
two or three weeks' time, and he said, .. I will PIlY yon a dividend on the 15th of next month." 
Said I, "J8I1l8 Christ, I do not know what to do with yoo," The clerk atthe bank showed 
me the checks on which the money wal drawn, bot of coorse, I did not know one check from 
tbe other. I waited for two months, hot I coold not get anything out of Bostoo, so that I 
went to Mr. Kilgoor and told him, and Mr. Kilgour said he woold not charge me a centror 
his .Irvires. 

Q. Did YOIl have any conversation with Wilson, the cashier, in reference to yoor accoont 
at any time f-A. One day I went op there and spoke to him. I said, .. Mr. Wilson, I 
don't want to get closed up in this concern. A man in this town, unle88 he has:money, is not 
worth more than a dog. I have worked hard, night an.:! day, for this money, and so has 
my wife, and it shoold not be closed op in this way. II 'He laid, .. Yoo see that Treasory over 
there. don't you 1" I said, "Yes," .. Well," said he, "thl're is no more chance oflhis bank 
closinJ or bursting than there is of that Treasory," I said, "If that is so, it is all right." 
He s&1d, "It is jost prejudice that white people have got against us." I then made myself 
contented. My heart went down and I went to work. There the matter stood, and only 40 
cents on my pass-book to my credit. They did not rob my boy's book. When I was \oan
ing money to Boston I sopposed that it was all right as he was cashier of the hank. I sop
posed that he owned it all himself. I did not know. 
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Q. What WRS the whole amount that you p"ut into the bank !-A. As nearly RS lean 
make out, it WIUI twenty-four or tweoty-five hundred dollars. 

Q. Some of that yC/u drew out, aud some you loaned to YOllr bosH, and some to lJoston, 
and the balance YOIl left on deposit 1-A. Yea. The figllres will tell for themselves. 

Q. Do you know of any other person, colorell or white, who WRS a dl'positor, who lost hiB 
money undeuimilar circumstances !-A. No, sir, I don't. I went to work at 7 o'clock in the 
morniog aod worked until 12 or I at night. I have been workillg at Bregazzi's for ten 
years. I canoot read nor write. 

By Hr. RIDDLE: 
l Q. You never authorized Boston to check ont your money f-A. No, sir. 

Q. I understood you to 88y that this money was the joint eaminjt8 of yourself and wife.
A. Yes; she took in wRShing, and worked day and night, and I worked day aod night, 
every day for the whole year. I have never been to a picnic or ball since I have been in 
town. 

WASHINGTON, D. C., Ft6rllary 5, 1876. 
Witness again appeared before the committes and made the following statemeot: 
I (orgot to state tbe other day that. at the instance of Boston, I called on th" late CBSh

ler, Robert Wilson, to see if he would make any arrangement by which this man could be 
paid. Boston bad stated to me that Wilson was RS deep in the mud RS he was in tbe mire, 
aod that tbe cause of it WRS Wilson's extravagance at bis house. In my conversation with 
Wilson I told him that he had indorsed two of these notl's, which Wilson deoied. These 
notes I have, and I am prepared to show that the indorsement is in Wilson's handwriting. 
Wilson manifested a good deal of anxiety ILbout the matter, and stated that he would have an 
interview with 80stoo. Boston, sioce that time, hRS boen to see me a good many times, Rnd 
proposed to make weekly or monthly payments, which I have rl'fused to accept, except as 
payments on the IpgitiDiate notes and legitimate loaos. On close examination of the books, 
I found that the amouut deposited by Watkins was nearlyel,!:KlO. Out of that alDount the 
forged notes aggregate $1,050, ou which the interest of course hRS been accrumg. 

WASHINGTON, D. C., FebTllary 5, I1:!76. 

J. W. AI.\·ORD swom and examined. 

By Mr. BRADFORD: 
Question. What official connection have you had with the Freedman's Savings and Trust 

r.ompany f -Answer. I WRS corresponding secretary of the company, then vice-president, and 
then president. 

Q. When were you first appointed corresponding secretary 7-A. At the organization of 
the company. 

Q. When did you become vice-president 1-A. Two or three years after that; I canoot 
give the date. . 

Q. When did you become president of the company t-A. About the time that it came to 
Washington. The headquarters had been at New York, and when it came to WRShin,ton I 
WRS made president. That was Harch 12, 1868. 

Q. Then you have held successively the offices of corresponding secretary, vice· president, 
and prl!8ident of tho company 1-A. Yes. 

Q. What period of time was covered by your incumhency of these three offices 1-A. The 
whole period from the organization of the company up to the time when llr. DouglRS8 WRS 
elected president, in March. 1874. 

Q, Then you were officially connected with this concern from the time of its organization 
nntil Marcb, IB741-A. Yes. • 

Q. Were you one of the original trustees '-A. Yes. 
Q. Have you been othenviso connected with tho institution except 88 corresponding secre

tary, vice-president, and president Y-A. I suppose I will have to say that I was its origi
nator. I do not want to take too much credit to myself, but I.suppose that is true. 

Q. Have you ever had any connection with the corporation known as the Maryland Free
stone Mining aud Manufacturing Company '-A. Yes. 

Q. What conncction did you have with it t-A. Nominally I am presiuentEof that company. 
Q. How long have you had anr connection with that company 88 officer, stockholder, or 

otherwise 1-A. Sioco I left the :heellman's Bank. 
Q. When was that Y-A. In Harch,ll:!74. 
Q. Down to that period yon had no connection whatever with this Marylanu Free.'ltone 

lfiDing and Manufacturing Company I-A. No, sir; except as president of the bank which 
had loaned money to tbe company. 

Q. You were not a stockholder in the company anu did not hold any office in it ?-A. No, 
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air. They made me a stockholder sufficiently to get me in aR presiden\. That was after I 
went out of the bank. 

By the CHAIR&IAN: 
Q. What do you mean by being made a stockholdtr I-A. We wanted to collect the d"bt 

due to the bank, and by an arrangement made between the two companiell, it W88 thought 
that if I would take bold of the quarry, 1.8 an executive officer, and make money for the 
company, it should go to the payment of the debt to the Freedman's Bank. 

Q. What do yon mean by being made a stockholder f-A. 1.'h"y put into my hand8 ten 
shares of stock, and that made me eligible, nominally, to the office of president, which I 
took, on election. 

Q. They gave you ten sllares of stock f-A. If you please to say 80. 
Q, You had been president of the bank during the whole time that the bank had made 

loan8 to the Seneca Sandstone Company, and, afUlr you.resigned the presideucy of the bank, 
they gave you ten Abares of stock ID the Seneca Stone Company in order that you might 
become president of the company l-A. Yes; that is what I have stated, I should like to 
have it understood that this W88 an arrangement by which I, as acting for the Dank, (ver. 
bally directed 80 to do,) conld get payment of the debt out of the company, 

Q. It was hoped that by your be(''Oming president of tho Seneca Sandstone Company the 
debt of the company to the balik, which might be regarded as a very bad one, would be 
paid l-A. Yes. . . 

Q. You did 1I0t buy that stock '-A. No, sir. 
Q •. They gave you the stock 88 a consideration for your consenting to become the presi

dent of the compnny f-A. Yes; I suppose so. They a!8ured me that I could make money 
for the company if I would work the quarry. 

Q. DOloU still continue to be a trustee of the. bank '-A. Yes. 
Q. An also to be president of the Seneca Sandstone Company 1-A. Yes. 
Q. State whether, during any part of thill period, and during your connection with the 

bank, you have beell connected, officially or otherwise, 88 stockholder or corporator in any 
other corporate'institution about the city of Washington.-A. I am trustee of the Orphan 
Asylum lor Soldiers' and Sailors' Children. I think of no other. 

Q. Are you, or have you been,a member or officer of the Young ~Ien's Christian Associa
tion, or of tbe joint.stock company of the Young Men's Christian Association I-A. I W88 a 
member for some of the first years, but 88 age advanced I dropped out. 

Q. What year I-A. I W88 a member from about the close of the war along for a year or 
two; not since. 

Q. Have you, durinll" tbe same time, had any connection with the }'reedmen's Bureau 1-
A. I Willi inspector of schools and finances, at least I think that was the title. After that I 
W88 general superintendent of schools, making my reports semi·annually to the Commissioner 
or to the Secretary. 

By Mr. RIDDLE: 

Q. In this District Y-A. Yes. 
Q. Have you anything further to add I-A. That is all the connection that I had with the 

Freedmen's Boreao. . 
Q. Had you any connection with tbe Freedmeu's Bureau at tbe time the loan was made 

by the Freedman's Bank for the erection of the buildings I.'f the Howard University !-A. I 
w88 a trustee of tbe bank. 

Q. Were you officially connected with the Freedmen's Bureau at the time this loan was 
granted; and, if so on whose application was the loan granted I-A. I do not know what the 
date of the loan was. 

By Mr. BRADFORD: 
Q. Do you recollect whether any of tbe funds of the bank were ever used by the Freed· 

men'sBureau in building the university or any other structure ?-A. Not that I know of. The 
Burean used Government money. It never made aoy loan of tho bank to my knowledge. 
My memory now brings up another corporation with which 1 W88 conn~cted. I W88 trustee 
of the Howard University. Probably you allude to the ll'an of the Freedwan's Bank to the 
oniversity. 

By tbe CIIAIR!\JAN: 
Q. Well, tell us all about thal.-A. There W85 a loan which the university got from the 

bauk. 

By Mr. BRADFORD: 
Q. You 8ay that a loan was made by the Freedman's Bank to the uuiversity ~-A. Yes; 

in which 1 was also a trustee. 
Q. Do you recollect the amount of the loan ?-A. 3;5,000. 
Q. When was it effected l-A. It was at thtl time when 1 was a trustee of both institutions, 

if that is a sufficil'nt answer. 
Mr. !:lTt:SGER. lReferring to the commissioners' report.) The loan to the Howard Uni-
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versity was made on the 2-2<1 of October, 1872, for $75,000, on which 1600 was paid. The 
security was property known as .. college reservation, Washington, D. C." 

The CH.URM.~N. Tell us all you know about that loan.-A. It was made by the finance 
committee to the trostees of the uuiversity on securi Iy, as correctly specified in the com· 
missioners' report. a large amount of real estate belonging to the university, and which was 
supposed to be worth double or treble what the loan amouuted to, at a valuation which was 
supposed to be very low at the time. 

By Mr. STENGER: 
Q. W8S the property unincumbered t-A. It was unincumbered. 

By Mr. BRADFORD: 
Q. Why was the loan never collected t-A. lly impression is that it has been collected. 

Dy Mr. RIDDLE: 

Q. Is the property good for the loall yet t-A. I think the property is good for the whole 
loan. That loan has been paid. or so arranged that it is in process of payment. I am 
quite certain that that is so. I know that we, &8 trnstees, consider it as off our hands. I 
think that the bank accepted notes of a party to whom we Bold other property and yielded 
up our notes. 

Q. The bank surrendered the notes which you had got (}n this property, and took other 
nOltes 1-A. Yes; a larlte balance in cash heing paid. 

Mr. STENGER. (Reading from the report of the commissioners of January 18, 1~6.) 
"The amount of the loan to HOlward University was 875,000. The amount paid to the 
commissioners is 837,491.73, and the amOlunt ,till dtle is $37,5U8.27, interest ht-lDg paid to 
October 22, ]875." 

By the CUAJRlIUN : 
Q. For the balance of that debt I understand you that other notes were taken and your 

notes surrendered t-A. I KO understand it. I am nOlt on the executive committee that 
manages these things. / 

By Mr. RIDDLE: 

Q. Are these other note~ secured by real eatate f-A. I think they are. 'l'hey are notes 
of a very fine firm. which is making payment, I believe. according to the arrangement. 

Mr STENUEK. The l'ommiJlsiooers, in this report, make no entry 8S to any other security 
haviilg been given. 

By the CHAJR:\IAN: 
Q. You alluded to lome firm whose notes were taken and substituted for the notes of the 

trustees 0: the university. State what firm that was and give us t.he full names of its memo 
hers.-A. It was the firm of Barber & Langdon, owners of the Le Droit Park enterprise, 
which is a large domain below the university, in that part of the city. Mr. Barber's name 
is Amzi, Ithink. I do not know llr. Langdon's name. 

Q. Throngh Mr. Barber, the trustees of the Howard University are rid of this loan ?
A. We consider the loan as substantially settled. The university, as I understand, still 
holds all the original security. . 

Q. \Vas )Ir. Barber an officer of the university f-A. He had been. 
Q. Was he an officer of the university at the time the loan was obtained I-A. At the timo 

tbe arrangement, the shift, was made he was a man of business, and no longer an officer of 
the university. 

Q. Who constituted the board of trustees of the Howard University by whom the loan 
from the Freedman's Bank was negotiated ?-A. I cannot recall the names. Myself was 
certainly among tbe number; others were Senator 8. C. Pomeroy. Bisbop Talbot, Bishop 
Brown, IUr. Freel. Dougl&88, }'rancis H. Smith, I think, and G. W. Balloch. I cannot, with 
certaintl' recall all tbe names. 

Q. Was General O. O. Howard one of the trustees of the university t-A. He had been, but 
I do not know when his connection with it ceased. I think he must have been a trustee at 
that time. 

Q. :For what purpose was that loan obtained, and how was it expended by.the trustees of 
the university f-A. It was obtained to meet the liabilities of the university, debts, &c., and 
was expended, I suppose, in their liquidation. 

The CUAIRMAlf. You were a trustee ot the university, and certainly ought to know lome· 
thing about how its affairs were managed. 

The WITNESS. I was not on the executive beard. 
The CHAIRlIUN. Hut you were a trustee, and it was your duty to know what the execu· 

tive board did, whether you were a member of it or not. The executive board was only 
acting for the trustees, and the trustees are responsible for its acts. I ask you for what 
purpose this money was obtained and how it was expended f-A. I cannot give you a better 
answer than I have given. 

Q. To whom was it plli<1 over: into whose bands di<:1 it go ?-A. Into the hand. of the 
treasurer. 
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Q. Who was the treasurer at that time 1-A. I caunot tell, there have bp.on so many 
changes. 

Q. Who ie tbe present treasurer of the Howard Universityf-A. Mr. J. B. Johnson, I 
think, is secretary and treasurer. 

Q. Where does he live !-A. At the university. 
Q. Do you know anything about t\le atTairs of the Metropolitan Paving Cumpany ?-A. 

No, air. 
Q. Or of the Abbott PavinJr Company f-A. No, sir. 
Q. Or of tbe National Seal· Lock Compauy I-A. No, sir. 
Q. Or of the Colum.bia Railroad Company I-A. No, sir. 
Q. You eay you know nothing about any of those companies, yet the record befllre us 

sh(\W8 that while you were president of the Freedman's Bank, and one of its trustees, very 
large loans, amounting in one single instance to $180,000, were made on tbe security of the 
stocks of those companies. Do you know of any parties who were stockholders in any of 
them, who had any connection with the bank itself or any business relations with any of its 
officers f-A. I do not know p08itively who were stockholders in any of them. I always 
understood that Mr. Lewis Clepbane had 80mething to do witb the Abbott Paving Com-
~~ . 

Q. Are not the Metropolitan Paving Company and the Abbott Paving Company the 
lIame f-A. I believe so. I don't know of any other person who is connected both with the 
bank and with either of these companies. 

Q. Do you know of any parties who obtained loans on the stock of any of those compa
nies who had any bu~iness connection witb any trnstee or officer of the Freedman's Bank f
A.. No, sir; I do not. 

Q. Wbat has been Mr. Clephane's general business since yon ha"e known him '-A. He 
was city postmaster when I first knew him. He afterwards hecame trustee of the Freed
man's Hank, and tben went into business ofvariou! kinds. 

Q. 'Ve want some of those variations, if you can give tbem to us.-A. I caunot give 
them toyou; I did not follow tbem very closely. 

Q. State whether Mr. Clephane hau any business relations with Mr. J. V. W. Vandeu
burgh !-A. I understand tbat they were connected iu the Ilavement company. 

Q. Vandenburgh was contractor for paving-work '-A. I think so. 
Q. And lOU understood that Clephane was connected with Vandenburgh in the paving 

busine~s, \ andenburgh being contractor for paving streets 1-A. I understood so. 
Q. Do you know of any connection of a business character between John O. Evans and 

Hallet Kilbourn, or either of them, with Vandenburgh f-A. No, sir. Mr. Clephane was a 
member of the trustee boaru of the Freedman's Bank. 

Q. I nnderstood you to say that you know of no business relations between Kilbourn and 
Evans and Vandenburgh f-A. No, air. 

Q. Do you know of any busines8 connection between Mr. Clephane and the real-estate 
firm of Kilbourn & Latta ?-A. No, air; I.do not. 

Q. Do you know of any businees connection between Kilbourn & Latta, or either of tbem, 
and Vandenburgh !-A. No, sir. 

Q. You have mentioned tbe Le Droit Park enterprise; what is that ?-A. It is a plot of land 
cut up into bUilding·lots and sold by the parties owning it; built up usually and sold as im
proved. 

Q. A speculation '-A. It would be called that, I snppose. in common parlance. 
Q. Were ei ther of tb08e parties mentioned a~ the tirm of Barber & Langdon connected 

in~any way with the Freedman's Bank !-A.. No, sir. They did business with the bank at 
the counter, but had no official connection with it. 

Q. Do YOIl know anvthing about a loan made to General G. W. Balloch, and, if so, tell 
whether at the time he was not one of the trustees or officers of the Freedman's Bank, and 
one of tho tru8tee~ or officers of the Howard University, and also connected officially with 
the Freedman's Bureau 1-A. I am not aware that he ever got a loan. 

Q. The books show that $2,440 was loaned to .. G. 'V. Ballacb, treasurer." Do vou know 
of what he was treasurer?-A. I only know of his bfting treasurer first of the Bureau, and 
then, for a time, of the Howard University. 

Q. You do not know that that was a loan to Balloch indi1lidua1ly, or to Howard Univer
aity?-A. I do not. -The term .. treasurer" would show that it was a loan made to him 
officially. 

Q. Ifit was a loan made to him as treasurer of the Howard University would it not have 
been charged to the Unh·ersity, and not to Balloch f-A. It might, or it might not. It 
migbt have gone in as in account with the treasurer; that is the most l18ual form in which 
accounts of corporations are kept. 

Q. Do you know General Howard and General Ballach personally f-A. Yes. 
Q. Do you know whether either of them own any real estate in the neighborhood of How-

ard Universityf-A. General Ballach lives in a house there which he built. 
Q. \Vhere f-A. On Seventh street road, beyond the bonndary, near tbe university. 
Q. On whose property was it Y-A. He boufht a lot or lots there fro:n tbe university. 
Q. How did he pay for that property ?-A. cannot tell. 
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Q. Did he ever pay for it I-A. I cannot tell; I snppose he did. 
Q. Do you know that he did t-A. I never heard anything to the contrary. 
Q. Do you know of bis borrowing any money from the bank to pay for it Y-A. No, sir. 
Q. Did General Howard bnild 1& bouse out there/-A. Yes; he built a bouse also OD 

ground which was the original farm. 
Q. What is the full expense of tbose two residence~, Ballocb's and Howard's '-A. I 

think tbat General Howard told me tbat bis house cost him $29,000. I never knew wbat 
General Balloch's bouse did ~ost. I sbonld say it must bave cost him twelve or fifteen 
thousand dollars. 

Q. Both of them lived on property which originally belonged to Howard University '-A. 
Yes. 

Q. Do they still own thl'se houses 1-A. General Howard does not own his. He Bold it· 
when he left Washington. 

Q. When were those hou!les built r-A. About eight years all'o. 
Q. At tbe time when yon were connected with tbe Freedmen's ~ank, was it t-A. Yes. 
Q. DOlon recollect O. O. Howard and Henry D. Cooke borrowing f33,OOO from the 

hank Y- . I think tbere was some luch loan; I do not recollect the amount. 
Q. I believe the books show tbat loan has not been paid T -A. I believe so. 
Q. Do you know on what security tbe money was loaned f-A. The books will IIhow, I 

presume. 
By Mr. STENGER: 

Q. That loan was entered as being made to O. O. Howard and H. D. Cooke, and in both 
of the commissioners' rl'ports it is put down to the Young Men's Cbristian Association; how 
WB8 that change made 1-A. I do not kllow; I never did know. 

By Mr. BRADFORD: 
Q. Cannot you explain the facts f-A. No, sir; I cannot. . 
Q. What is the truth' Who got the money originally ?-A. The applicants, I snppose. 
Q. Who were the applicants ?-A. I have no recollection about it. The record says O. 

O. Howard and H. D. Cooke. If the record be true, they are the persons who were the 
apelicants. 

Q. Have you no recollection about Howard and Cooke getting the money' Have you 
ubt talked to them about it f-A. Never. 

Q. Do you know any fact or circumstance tending to show that Howard and Cooke did 
rt this money 1-A, I know that there was a loall charged up to them for a timp, and then 
It seemed to be changed to the Yountt Men's Christian Association. 

Q. That was just a shift, and nothlDg else, was it not f-A. I suppose so. 
Mr. STENGER. The commissioners in their last reports say that tliat matter is in snit now. 
The WI·fNES!!. Yes, it has gone to suit, and the court will have to answer that question. 

By the CHAIRM.'Y : 
Q. What security did O. O. Howard and H. D. Couke give for this loan-what collaterals? 

-A. I don't know, but I suppose that it was an interest in the property DOW known &8 the 
Christian Association Building. 

Q. I asked you some time ago tbe question whetber anybody connected with that assooa
&'Ion had any official connection also with the Freedman's Bank, and you could not tell me. 
-A .. My answer is, some interest in the proptrty now known &8 the Cbristian Association 
Building, was tbe security probably given. 

Q. Were not General O. O. Howard and H. D. Cooke stockholders in thejoint.litock com
pany of the Young Meo's Christian Association f-A. I do not know. 

Q. What interest, then, did thl'Y have in it f-A. I do not know. If you ask me for rumor 
and popular talk, I will say tbat they were, bnt I have no knowledge of their connection. 

By )Ir. RAINEY: 
Q. Do you own a bouse and lot at Howard University f-A. Yes. 
Q. }o'rom whom did you purcbase that lot 1-A. From the trustees of tbe university. 
Q. Did they hold tbe m-opl'rty in feE: at the time when tbey sold you tbat lot f-A. Yes. 
Q. Did Genl'ral Howa~, General Balloclr, aud yourself buy lots at the same time r-A. 

About tbe same time. 
- Q. All from the uuiversity f-A. Yes; we took up lots, and commenced payments, with a 
bond for a deed wben the payment should be completed. 

Q. CRn you inform :us whether or not the Howard University has been paid for tbose 
10tsY-A. To my certain knowledge I laid the full price of my lot as on the plat oft'ered to 
all purchasers, 9 cents per foot. That was what my lot was put into the market for. 

Q. I wRnt to know if you can inform the committee whether or not, in tbe purchase of 
this property, the loan which the Howard University made from the Freedman's Bank was 
Dot for the purpose of making that specific purchase ?-A. I do not know, 

By Mr. BUDFORD: 
Q. This $;5.000 did go to' pay the indebtech es; of the \lI,i\'ersity f, r that land on whicb 

this property was situated f-A. I could not tell 
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Q. What is your best recollection about it f-A. I h~ve no recollection about it. I 

Q. Is it not your best recollection that it did 1-A. I cannot swear to recollections which I 
do not have. 

Q. You have some glimmerinlr recollection abont it l-·A. No, sir. 
Q. How could the Howard Univerlity have owed so much, unless it was a debt for the 

purchase of this property 1-.1. That would seem 10. but there were other large liabilities. 
I suppose. 

Q. From whom did the trustees buy this property f-A. From one John Smith. 
Q. For how m.uch f-A. One hundred and fifty thousand dollars. 
Q. How was that '150.000 paid 1-A. I cannot tell. These matters were in the hands of 

General Howard and his treuurer, and they managed it without my knowledge at all. 
Q. Was there not an nnderstanding among you tbat this ,75,000 was to liquidate tbat 

debt f-A. There never was any such understanding with me. 
Q. Looking back on the traD8&ction and refreshing your recollection about it, what do 

you say now was done wUh tbat "'5,000 '-A. I do not know. 
Q. What is tbe most prllbable thing that was done with it 1-A. The most probable thing 

is that it went to the liquidation of debts and liabilities of the university, of various sorts. 
Q. Was not tbat the chief liability whicb the university bad incurred f-A. I cannot tell. 

By Mr. STENGER:· 
Q. Do you know what the unpaid balil.nce on that real estate was at the time this loan of 

175,000 was effected f-A. No. sir. I had nothing to do with tbe accounts. I had something 
to do with the building of th. school-bouse, as superintendent of schools. School-houses 
could be built with Government money on property given or purchased for that purpose. I 
had nothing to do with the money. The treuurer had the whole matter in charge, and he and 
Ueneral Howard managed it. 

Q. Tbey did not keep it a secret from you, did they r-A. Not particularly. 
Q. You could have looked into it and ascertained tbe state 01 things 1-.1. I could. 
Q. Did you never have any conversation with those gentlemen on that subject '-A. No, 

sir. 
Q. Was it not understood by you all the time that that debt WIU! extinpished 10 that you 

could get a good title to your lot before you paid the last of your purchase-money f-A. No, 
sir. I made no inquiry. I paid, and paid, and when I got to the last payment they gave me 
the deed; at least Mrs. Alvord got the deed. 

Q. Has that land ever been paid for, the whole tract, out of which yours was carved; has 
the original purchase-money been p&id to John Smith I-A. It is all paid, I believe; I BUp
posed 10. 

Q. Out of what funds was it paid r-A. I do not know. 
Q. Did you not make inqniry, at the time the deed was passed to Mrs. Alvord, to see 

whether tbe property was paid for or not, and to see that you had a f&ir, unincumbered 
title '-A. No, lir; I did not. I took it in good faith, and jUlt gradually paid it off in tbe 
course of three or four years. 

By tbe CHAIRMAN: 
Q. Did you build a bouse on your lot 1-A. Yes, sir. 
Q. What did that house cost f-A. Betwet'ln 88,000 and .9,000. 
Q, Wbat did General Howard's hou~e cost 1-.1. I heard General Howard say that his 

house, barn, &c., cost him 1:8.000. 
Q. Wbat did General Balloch's house cost f-A. Between $12,000 and 815.000, I think. 
Q. And lI.\I these houses, at that cost, were built on property purchased of tbe trustees of 

the Howard University, without your taking tbe troutile, any of you, to ascertain whether 
or not you had a good title. Do you mean to say tbat f-A. I mean to say that in regard to 
myself. I took it for granted that General Howard and his treasurer had a good title when 
they put up the university buildings, and that 80 my title was also good. I 

By Mr. STENGER: 
Q. In wbat way was the purchase-money for these lots paid t-A. Mine was paid in cash 

in small payments, just as I could save them from my earnings from time to time. 
By Mr. RAINEY: . , 

Q. In purchasing real estate, is it not cu!tomary to have the records examined by some 
competent attorney, so as to see tbat the title of the property is good t-A. Yes. 

Q. How came you to depart from that custom, especially wben your own interest was in-
yolved f-A. I knew that the deed from John Smitll was a good deed. 

Q. Did you have any personal acquaintance with John Smith 1-A. No, sir. 
Q. Did you know wbether he was solvent or insolvent 1-A. No, sir. 
Q. Did you know whether he was selling somebody else's property or his own property f

A. No, sir. 
Q. Were not the lots purcbased and p&id for, and the houses built and p&id for, directly or 

indirectly, out of the $75,000 loaned by the Freedman's Bank to the trustees of the uni
versityt-A. Mine was not. This is tbe first inumation that anybody else paid for my 
house or my land. 
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Q. Did you not know tbat General O. O. Howard and General Ballocb wero botb re
prded as men of ratber limited pecuniary ml'ans 1-A. They were not rich men, but mon 
of moderate means. 

By Mr. BRADFORD: 
Q. Do you recollect the loan to O. O. Howard individually of &',,137 f -A I believe there 

was sucb a loan. 
Q. It never bas been paid ?-A. I do not know. 
Q. Was not that loan obtained bofore he built bis bouse ?-A. I cauuot recollect. 
Q. There was such a loan, and you do not know whether it was obtained before be built 

tbe bouse or during tbe process of building tbe bouse f-A. I do not say tbere was sucb .. 
loan, unless I bave the record before me. I take it for granted, if Yl)u have a list of loanl, 
and say tbat such a one was among tbem, tbat there was a loan of that sort. My impres
sion would be that there could not have been such a loan witb his indi vidual name, because 
we were very particular not to let trustees borrow our funds. 

Mr. BRADFORD. This loan is put down to O. O. Howard individdally. 
The WITNESS. He was a trustee at tbat time. 
Q. But be may not have borrowed this money as a trustee. Was sucb a loan as this 

$5,137 ever made to O. O. Howard individually !-A. I do not know; I cannot tell. It may 
bave been made to biOI individually or as trustee for SOlDe otber individual for wbom he 
borrowed it, or as an attorney. 

Q. You stated a while ago that the $33,000 loan to Howard and Cooke bad been sbifted 
to tbe Young Men's Christian Association. Who did tbe sbifting; what 'officers of tbe bank' 
-A. I do not know. Probably the actllary, who had all tbese things in his bands. The 
finance committee and the actuary had everything to do with tbe funds. I sat as president 
of the board of trustee~. I wisb the committee to understand that my relations to the money 
·matters of tbe bank were very distant, to lIay the least. 

The CHAIRl\UN. The recorols show that you were a trustee and president of the Freedman's 
Bank,and one of the examiuing committee. Do you mean to have the committee understand 
that, witb all these close, intimate official connections with the Freedman's Bank, you flxer
cised no supervision or control over tbe administration of its funds f-A. Yes; scarcelyany, 
and I will tell the committee why: I was voted out of jurisdiction of the finances, and I will 
refer the committee to the record of tbat fact. By the charter, the president was made custodian 
of tbe corporate seal, and of all the property, funds. and securities of the company, subject 
to the control and jurisdiction of the finance committee, and was also made Ii member, ex 
(I,6ino, of the standing committees. The finance committee waH to exercise control over all 
the funds, securities, Ilnd property of the company, to dirAct as to the investments, &c. No 
securities of the company could be sold or transferred but by vote of the finance committee, 
duly recorded, in whicb tbree members of the committee should concur. But the finance 
committee decided that the presidenl had no right to vote, his membersbip on the committee 
not being by election but only nominal. The trustees acquiesced in the decision, and such 
became the practice through all my presidency. I dissented from it, but sat upon the com 
mittee, having neitber a vote myself nor a veto. . 

The CHAIRMAN. But you had intimate knowledge of the trails actions of the committee f
A. Yes. On January 9,1868, the actuary was empowered, under the sanction of the finance 
committee, to perform all legal acts in tbe purchase, sale, exchange, or transfer of any bonds, 
securities, or other property of the company. 

By Mr. STENGER: 
Q. Who composed tbat finance committee when they voted you out and authorized tbe actu

ary to do this f-A. Henry D. Cooke was chairman, I think. On May 14. 1868, the cus
tody of the securities was given to the actuary. I had been out in the field stimulating 
brancbes, and encouraging people to work and save tbeir money and to deposit it. 'Vhen 
I came back from the field, I was requested to devote my whole time and strength to the 
company. At the next mel'tin!!:, November 7, Hl70, a resolution passed the finance com
mittee as follows: .. ReBoilled, That in tho opinion of the finance committee the financial 
operations of the complin'y should continue to be intrusted to the actuary and finance com
mittee." That was aft .. I ('ame back and took my position as president. 

Q. You have given tbe name of the chairman of the finance committee in ]868; I want 
to know the members who composed it when that resolution was passed in 1861'1, anJ also 
when the resolution was passed in 1870, and also who the actuary was.-A. I cannot tell 
you who composed the finance committee. I know that Henry D. Cooke was chairman, 
when it was decided that I haJ no right to vote. That must have been in ] 86rl. By the 
next vote, which was in ]868, the custody of the securities was given to the actuary. D. L. 
Eaton was then tbe actuary. 

By the CUAIRl'tIAN : 
Q. Was there an assistant actuary at that timeY-A. Yes; G. W. Stickney. 
Q. Was there any relationsbip between him and Eaton l-A. I think tbat he was Eaton's 

nephew. On the 9th of January, 1868, the actuary was empowered to perform all legal acts, 
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and in the llame year the custody of the ·securities was gh-en to him. When I came bac.k 
from the field, the fiuance committee wanted me to look after things very specially, and 
voted that I should take my position; but on taking it, the finance committee at once 
brought in a resolution, which was I!ot through the board, that the custody of the securities, 
funds, &c., should still continue to be in the hands of the actnary and of the finance com
mittee. This action had, and WILlI designed to have, the practical effect of sending the 
preaiding officer again to field-work. 

Br Mr. STENGER: 

Q. Was the same actuary and the same assistant actuary then in office 1-A. Yes. 
Q. Who composed the finance committee then t-A. I should say that Mr. Cooke was still 

chairman; the other members were William S. Huntington, Lewis Clephane, Mr. Tuttle, 
(the former assistant treasurer of Howard University.) and Mr. G. W. Balloch. 

Q. Were you on the finance committee1-A. I was an ex-officio member of it, and on 
inquiry as to what that meant, it was decided that I had no right to vote or to veto; and 
although I protested against that decision, still tIll' board Heemea to fall in with that inter· 
prE'tation, and 1 had to acquiesce. 

Q. How many gentlemen composed the finance comn.ittee 1-A. Five. 
Q. These five gentlemen who composed the finance committee in 1870, are they the same 

who composed the finance committee in 18(;i-!, when that first action was taken in reltard to 
yourself1-A. I think so; we had occasional changes of one or two, but substantially it was 
the same committee. 

By Mr. BR.,m·oRD: 
Q. Are there any evidences in those books [referring to fonr ml'morandum·books which 

witness had been cOllsultiug] of frallllR or irregu!aritilll! in the bank l-A. These four little 
books are what I wrote out as the history of this institntion from the beginning, for my 
children, if you plea&<" or for somebody else. All that is written in them is trne, from first 
to last, and if you want the history of this institution from first to last, aud put me under 
oath, I will read the whole of thests books, if yon ha\-e patience. It was mainly during this 
time-of these alterations and putting me into a tight place-that qnestionable loans were • 
made. 

Q. How many loans, to your knowledge, were what you would call qnestionable loaus f
A. 1 cannot tell you how many. Some loan8, for instance, were made on rersonal chattels, 
city scrip, &c., and loans were made by cashiers wilhont the knowledge 0 the trustees. To 
these irregularities may be added the liberty given hy the actuary to do general banking
business at some branch os, also the acceptance of insufficient securities, giving credit to 
unworthy partieJl, and the Seneca-stone arrangement • 

• By the CHAIRMAN: 

Q. Do you know of any other instanre than that which you ba\'e mentioued in which 
there was a shifting of loans from one description of securities to another I-A. No, sir; I 
do not. Being, as you say, thrown out, and being absent, sometimes in New Orleans for 
weeks and months, and up the Mississippi, the finance committee had control of the whole 
machinery, and even when I came back and took my position as president I was thrown 
practically out8ide of the committee. 

Q. If I understand YOll, there were questionable loans, the character of which YOll have 
described. Were they made prior to the amendment of the charter of the bank on May 6, 
18701-A. There were certainly some things which I did not like previous to the alteration 
of the charter. I always wanted to have a simple savings-bank, kept closely and care
fully for the custody of those for whom I originated it. 

Q. Was not the design originally, when these scattered, illiteratE', and poor deposit~rB 
were invited to put theIr funds in the bank, simply t~ have it a llavings.institulion, in which 
their fnnds were to be deposited, invested by their friends for their benefit, and that they 
wel'tl to receive the dividends 1-A. Yes, sir. 

Q. A. general banking. business was not contemplatedl-A. No, sir; I can swear to that 
very strongly. I know what 1 meant when I got it up. aud I know how 1 struggled to 
keep it so. 

Q. Who applied for the amendment of the charter, and on whose suggestion was the ap 
plication made to Congress1-A. It was talked of a long time, until at length it was re
solved to &Ilk for liberty to loan money on borrowed secllrity, where more interest would 
accrue and larger dividends be paid. 1 do not know who first sUll"gested it. 

Q. Prior to that time, had the investments and loans ot the hank been made on United 
States securities exactly 8S the orill"inal charter required l-A. Pretty nearly so; mainly so; 
always so at first. If some things crept in toward the last, they were irregularities. 

Q. Who championed the amendment of the charter before the House committee !-A. I 
know that Mr. Huntington came to the Capitol and saw leading prominent influential gen
tlemen on the Committee on the District of Columbia, and told them that was just the thing 
to be done. 

Q. Is it or is it not true that the snggestion of this amendment to the charter came from 
the officers of the bank without previous conference or knowledge on the part of the de
positors1-A. Yes: I should thinK that that was true. 
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Q. Is it not a fact that prior to the commencement of this system of loans on a broader 
buis, as you call it, the loans and investments in United States securities were entirely 
safe, and readil:y converted into money f-A. Yes, sir. 

Q. How hu It been since t-A. We used up all our stock in the }lanic. 
Q. If you had not swamped so much of your money beforehand on real estate. and if 

your investments had continued to be made in United States securities, state whether the 
\ bank would have had any difficulty in coming through the panic.-A. No, sir. 

Q. Then the panic did not occasion the exhaustion of your stock, but the exhaustion of 
your stock originated in the fact that you had iuvested too Dluch in bad securities f-A. We 
probahly could have stopped the thing with $800,000 in United States stocks, if we had not 
spread in other directions. 

Q. If the United States securities were unquestionably good, and if you collected your 
interest and paid dividends to your depositors, what was the necessity for wanting to ex
tend the basis of your loans1 There wu no difficulty in paying divideuds 011 United 
States securities1-A. A number of things came up in the conrse of the discussion, among 
them the lIuestion in Congress of funding the national dllbt at lower rates of interest. If 
that wu done, and if our investments were in United States securities, we could not pay 
the 5 per cent. to depositors that we had been accustomed to pay, or could not have paid a 
dividend which could have compared with the dividends of oLher savinlrs-banks. That was 
one reuon. Then, pretty genl'rally in the South, men could loan their money at a higher 
rate than thoy could get from us, and they bee-ged that "e would give them a larger iuter
est, which we could not do, with investments ID 15uited States securities at 6 per cent. and 
with a prospect of those sl'cmities being reduced to 4 per cent.; hence one motive of the 
cbange wu the hope of beinl/: able to pay our depositors a 6 per cent. dividend, if possible, 
which tbey clamored for. 

Q. In what way and througb wbat channels did the depositors eVl'r clamor (or 6 per cent. 
dividend 1-A. In correspondence. They said that they could get 6, 7, 8, and 9 per cenL. 
by loaning ito, and tbat they would take their funds out of the bank if we would not make 
the dividend larger. That was the popular-l ought not to say clamor, perhaps, but demaud 
-all through the South at one time. 

By Mr. RAINEY: 
Q. Did any petitiou come up directly from dep08itors as depositors in any sectiou of the 

country asking the board to increue their dividend, and setting forth the facts which you 
have specified t-A. I do Dot recollect any formal petitions. Individuals who were in a sort 
of small brokerage business wanted to make more out of their money than they could by 
putting it in our bank. 

By the CHAIRMAN: 
Q. Do you know of any speculators or brokers of incorporated companies of allY sort who 

interested themselves in having a law passed authorizing an investment of the funds of the 
Freedman's Bank on real-estate socurityl-A. No, sir; I do not. I know that l[r. Hun
tington came up to the Capitol very anxioull to get the thing through, aud he went to mem
bers and urged it with all his eloquence. 

Q. Mr. Huntington was the cashier of the First National Bank, of which Henry D. Cooke 
was president f-A. Yes, sir. 

Q. Do you know of any operations in real estate being carried on by Henry D. Cooke 
singly, or by Henry D. Cooke aud William S. Huntington, or any other person counected 
with the }'irst National Bank Y-A. I do not know of any operations belDl\" carried on by 
them in real estate in this region, nnless you call the investments in the Northern Pacific 
Railroad Company speculations in real estate. 

The CHAIRMAN. My undt'rstanding of your evidence now is (and you will correct me if I 
am mistaken) that up to withm a short time ofthe amt>ndment oftht> charter in H170, and 
up to the time that you were voted out b, the finance commitlllt!, the affairs of the bank had 
been mainly conducted on the basis origInally provided in the charter, aud have been con
ducted safely and beneficially to the depositors, but that very 800n after the time when you 
were voted out the funds commenced to be used iu loans or investments made on questiona
ble securities, and that, had not this been done, but had the funds been employed &8 they 
should have been, and invesled as the charter odginally directed and reqUired, the bank 
would have been able, in your opinion, to have stood the panic of 1873, and to have redeemed 
its obligations to its depositors. That is the import of what I understand to be your testi
mony. 

The WITNESS. Yes, sir; substantially I should say that that would be my statement. I 
would not like to have you say that I wu "oted out. 

The CHAIRMAN. I understood you to say distinctly tllat you were voted out. 
The WI·rNEss. Then let it IrO so. It was a sort of voting out. 
The CHAIRMAN, What would you call it-deposcd 1 
The WITNESS. Perhaps 80. 

1\Ir. RAINE\,. Deposed from the exerl'ise ot your legitimate official fUllctions' 
The WITNE!'S. Yes, sir; I suppose in commOD plullillce I should use those terms. Tbey 
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destroyed my po~er to stop these bad things and to prevent them, and the committee at that 
time had meetings at which apparently th"y did. not want me to be present. 

By the CHAIRMAN: 
Q. Be good enough'to euumerate ,erilllim the securities on which loan8 and investments 

were made which you designated as questionable.-A.. I cannot designate them in anJ' 
ahorter terms than as I ha\'e done; for iustance, personal chattels, &c. 

By Mr. BRADFORD: 
Q. How many loans were madE> on that 80rt of security f-A. Not very many. There 

was a loan made to the Arlington Hotel Company on a chattel-mortgage oln furniture. 
Mr. STENGER. And also to the Saint James Hotel t 
The WITNEhS. Yes. Another class was city 8crip. 

By Mr. BUDFORD: 
Q. To whom were loans DlR.Je on city scrip '-A. I cannot eXRctly say. They did 

thing8 and recorded them, and the commissioners have the record. 
Mr. BRADFORD. Go on. 
The WITNESS. Then there was a practice of cashing drafts at brauchl)s. 
Q. Is that what you call chattel security 1-A. No, sir; when a man wauts a draft cashed 

he comes to the bank and get8 it cashed. 
Q. Whether he has dep08ited in the bank or not !-A.. He probably would be a depositor. 

but often that draft would be beyond thll amount of his deposit. He would get it as a mat
·ter of accowmodation, 80 .that the bank berame au accommodating institution. I do not 
ml'an to say that this was a general thing. but thore were cases of that 80rt which alarmed 
DIe. Then there were loans by cashiers of the branches made without the knowledge of the • 
trustees, they saying that they had permission from the actuary to make loans. 

By the CIUIRliAN : 
Q. Does not that include the Washington branch alsoY-A. No, sir; the loaning at 

"'lIshmgton was always done in the principal office. 
Q. Was the cashing of drafts carried on as a pi act ice in the Washington branch f-A. No, 

sir. I do not thiuk it was to any great extent. It was done 80 more at some of the south
ern branches, especially at Jacksonville, Fla., wbere we got iu pretty deeply. There was 
no general practice of that sort at thll parent bank in Washington; thera may bave been 
over-drafts. In fact, we found that there were, and we struggled to collect them immeiiately 
on fndinjr them out. 

Mr. BRADFORD. Pass on to thl' next series. 
The \VITNESS. I would mention tbe liberty givlln by the actuary to do a sort of banking 

business at some of the branches. This cashing of drafts would ha\'e been a banking busi
nllSS, and perhaps I should not have made two heads of it. Then another thing was, mer
chants putting in money and drawing i~.Ollt, whieh gave U8 a good deal of clerical expllnse 
'with but little profit. There were things of that s(>rt which were not quite legitimate, as I al
ways thought, in the case ofa pure savings.bank. It was irregular, aud a thing not designed 
by the charter. 

Q. Then insufficient setmrities were accepted; wbat did you regard as insufficient f-A. I 
do not think that we had enough of city script (even if we could have taken it) on some 
loaDS, tol have them properly secured. I generally endeavored to sile that thll real estate on 
which we made loans was double the value of the loan. I frequently went myself, although 
it was not my business, and looked at estates, but tbe actuary generally took it upon himself 
to see them. Sometimes real·estate brokers were consulted. \\' a had no permanent appraiser. 
But as the loans here were made on property in the District. those of us who had lived here 
some time knew pretly well what property was worth in various localities about the city. 
and generally some of us went to see the property, and, on our best judgment, the property 
was generally worth at tbat time double thll amount of the loan asked for. I never myself 
gave the lesst sanction to any loan that was not on property which I conscientiously thought 
was worth double the money. . . 

Q. Then, of course, tbese were not the' securities which you regarded 8S insufficieut T-A. 
No. sir. 

Q. You have spoken of questionable securities; please to inform us wbat those were; 
describe the classes of them.-A. I have given you tbe classes of those securities. I would 
say that the Vandeuburgh loans were on insufficient security. I do not thiuk there was 
·enough of it to cover the 10au8. I will not be positive as to anything else. 

Q. You spoke of the Seueca Stone and such like securities.-A. J will specify theslI indi
vidual 108ns afterward. I think Mr. G8ss8way got sOllie money wi hout security. I think 
Mr. Huntington got some. 

By llr. STENGER: 
Q. \Vho was Mr. Gassaway I-A. He was a clerk in the First Nation,,1 ElLuk, of which 

Henry D. Cooke was president. Money was loaned to Mr. Huntinlfton on a hOllse which I 
afterward saw, and whicb I thought was not sufficient, as not bdug wortb double the 
alllount of tbe loan. 
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By the CHAIRMAN: 
Q. What do yon think of thl' loans to Juan Boyle & Co. P-A. I do not know anything 

abont them, or the loans to S. P. Brown & Co. ; I did not know any~hing abont them. 

By Mr. STENGER: 
Q. Do yon know who S. P. Brown isT-A. Yes. 
Q. What is his busiuess I-A. When I knew him he was in the coal and lumber business: 

sbi.pping lumber from Maine and coal {rom Pennsylvllnia. 
Q. HBd he any business connections with any of the trustees or officers of the Freed

man's Bank Y-A. No, sir. 
Q. I see that there is a difficulty abont the property which he gave as security-that the 

title to the property is in dispnte. Who is the attorney who was authorized, at the time these 
loans were made, to examine the title to the property 1 Who W88 the attorney that WIIS act
ing "for the bauk i-A. The solicitor of the bank was Mr. J. J. Stuart for a number of 
years. John)J. LAngston was solicitor for a short time, thongh I do not know that he ever 
considered himself as solicitor. We always required an abstract of title from the leading 
gentlemen who were in the real·estate business here. 'Ve selected two or three or four houses 
that are known to be reliable ip that business, and abstracts of title were always reqnired. 

By Mr. RAINEY: 
Q. Was John )1. Langston at any time a member of the finance committee I-A. Yes, 

sir. . 
Q. 'Vas he a member of the finance committee while be was acting as solicitor of the 

bank f-A. I cllnnot tell that. He professes n",ver to have acted as solicitor. 

By Mr. STENGER: 
Q. Do you know John W. Hunter ?-A. No, sir. 
Q. I see a loan 01'$14.160 lJlade to John 'V. Hunter et .. 1. Do you know to ",bom Ihat 

mon",y was given l-A. No, sir. I see that the title to the securities given for that loan is 
alHo in dispute. 

By the CHAIR~UN : 
Qo There was a loan of $17;;,000 made to E. H. Nichols, treasurer. on which there is a 

balance still dueof $18.379. State of what Nicbols was treasurer, and on what collateralR that 
loan was obtained.-A. Nichols was treasurer of a certain corporation which hnd to do witb 
Kickapoo Indian land·titles in Kansas. 

Q. And the security he gllve W88 of lhe scrip or stock of tbat corporation 1-A. Payable 
scrip ofthat corporation. It was in some respects guaranteed by Mr. A. S. Barnes, of ~e\v 
York, a wealthy individual. 

Q. What was the style of that corporation t-A. I cannot give it to you. 
Q. All you know is, tbat it was a corporation whIch had something to do with Kickapoo 

Indiansaud land-speculations in Kansas1-A. Yes; Mr. Edgar Ketchum, a lawyer in Ne-w 
York, searched the whole thing throngh and throuih, and reported tbat It would be a good 
secnrity of the kind. It proved to be a gooflloan, an.1 has been paid promptly right along. 

Q. I see a loan of $30,718 to James G. Berret, president. Of wbat was he president, and 
on what security was the loan obtained ~-A. I do not know. I have no recollection of 
any such loan. 

Q. I see a 1000n here of $I,5M.51°to A. T. Wbit .. , treasurer. Of what }Vas he treasurer, 
and on what security was the loan I-A. I do not know. I did not have anything to do 
with it. 

Q. I see a loan of$2,830 to C. B. naill'Y, treasnrer. Do you know of what be was treasurer'!' 
-A. No, sir. 

Q. I see ht're a Joan to Hallet Kilbonrn, president, of $3,81<5.16. with no collatersls. Wllat 
was he president oft-A. I do not know what he was president of. I know Hallet Kilbourn 
very well, of th", firm of Kilbourn & Latta. 

Q. Was he not also a trustee of the t'rt'edman's Bank ~-A. No, sir. 
Q. Had he not some connection with the bank f-A. No official connection. 
Q. Was not the firm of Kilbourn & Latta oftl'n called upon by the bank to appraise real 

estate on which loans were lDade !-A. Yes. They were sometimes called upou iu a case of 
difficulty. where we wanted advicl', but they were not permanently employed. 

Q. Did they not in their firm character. or as individuals, carry 011 a general brolteragl' 
busine8~, negotiating loans for their customl'rs at the Freedmall's Bank on real catal" 
securities I-A. That was their btlsine~K, I\i I understood. 

By )lr. BR.'DFORD: 
Q. Were they not eJedl'd arprai~t'r~, and paid accordingly I-A. No. sir. I ha\'e no 

recollection of their being elected. Tlwy occasiollally did appraise property on whicb loans 
have been made. 

(llfr. Bradford read from the minute-hook of the bonnl, ill the proceedings of June !'I, tl'!70, 
a minute showing tbat Kilbouru & Latta were employed as appraisers. who were to be con
sulted in cases where tbe Rctullry WIlS uot aware of tbe vaille of tbe property, or in cnllcs 
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where there was donbt or question as to its value, and that the fses for appraisement sbould 
be graduated on the amount of the loan and on tbe value of the property on wbich the loaD 
was aouaM.) 

The WITNESS. I have no doubt that tbat ill correct. 
Q. You wllre present at tbe mseting '-A. Yes, lIir. 
Q. And tbat is a correct copy of tbe minutes of its proceedings l-A. I suppose so, if it 

is 8igned by the secretary. 
Mr. BRADFORD. It is signed by D. L. Eaton, actuary. 
Tbe CHAIR~'AN. The point to whieb your evidence tends is, a8 I understand you, tbat 

Kilbourn & Latta were recognized by the bank as its agents to appraise real estate on 
whicb loans were asked, and wore allowed to negotiate sucb loans for their customers. and 
their feell and componsation were regulated by the amount of tbe loan, and by tbe value of 
the security, according to their own report. Do I understand you correctly r-A. I bave no 
knowledge of their negotiating loans, but I presnme that tbey did. 

Q. I want you to say wbether tbey OCCUPIed this double relation to the borrower and to 
the lender, and tbat by tbe autborityof the officers of the bank 1-A. 1 mean to say tbat 
the record is undoubtedly correct. I want bowever to add here, tbat there wall a time at 
wbicb it was forbidden that any broker should negotiate loans from tbe bank. Some of us 
objected to it; we saw evils IU it. Tbere is somewhere a vote of the trustees that this was 
not to be done by any broker, (I got it through,) but tbat applicants IIball come directly to 
the office. 

Q. I see C. W. Hayden mentioned all a borrower of tbe bank, and he is designated as 
president also; of what was be president l-A. The Maryland Freestone Mining and Man 
ufacturing Company. ' 

Q. Was that loan made to him in his official character, or as an individual ?-A. As an 
individual, I suppose. 

Q. Wbo was the Rev. E. P. Smith. and what connection had he with the f'reedman's 
Bank f-A. He was tbe Commi8sioner of Indian Affairs until recently. He was tmstse of 
the bank for a short time. I ought to say tbat he resigned his trusteeship before he became 
Commissioner of Indian Affairs. 

Q. He is described here in some of these reports as missiouary 1-A. He wa~ the field-secre
tary oftbe American Missionary Association, visiting the freedmen and sebool8, and carrying 
forward a large ,number of schools which rbey patrolli7.ed. He was influential among the 
colored people. and was chosen a trustee of the bank for the sake of securing his interest 
in the great soutbern field. 

Q. He operated generally in the Soutb '-A. Yes •• 
Q. Tbe South was gellerally tbe field of tbe Freedman's Bank 1-A. Yes, sir. I think he

resigned before he was appointed Commissioner of Indian Aff.irs. 
Q. Can you inform the committee wbat E. P. Smith knows about the affairs of the Freed

man's Bank wbich sbould bave rendered it desirable to have his room ratber than bis com
pany ill tbis city, as I am informed that you have stated that I gave him leave of absence 
to go to Africa 1-A. I will answer the first part of the question. I do not know that he 
knows anytbing parti&ularly about the affairs of tbe Freedman's Bank excppt as a trulltee. 
when he occasionally met with U8. He was generally absent from tbe city, but he met 
witb us Qc('asion.lly. I do not know that he kuows anything about tbe internal workings of 
the Freedman's Bank. As to the last part of tbe statement, as to his gellicg leave of ab
sence to go to Africa, I heard him say tbat be had tbe consent of the Indian Committee to 
go to New York to make arrangements, on the condition that he should come back to Wasb
ington by the next train, if telegraphed for. I certainly heard him say that he had an inter
view witb tbat committee, and had that permission, tbat he coull] go to New York and make 
arrangements for a voyage for'his wife and daughter. 

By Mr. BRADFORD: 
Q. Is be going to Africa '-A. No, sir. 
Q. Wbat did you meau by that expression t-A. The committee tbat wanted him to tfos 

tify was the Committee on Indian Affairs, and he is now, I understand, before that commit 
tee. Hil has been back aud forth from New York. 

By the CHAIRl\J..\N : 
Q. Did you not tei! George W. Alexander that you had a conversation with E. P. Smith. 

and tbat you had been told by bim, or stated it on your own autbority, (I forget which,) that 
I bad ghoen him permissiou to lea\'e the city ~-A. No. I never knew wbo the chamnan of 
eitber of these committees was. Mr. Smitb told me that he had been up before the commit
tee, and tbat he had beell told tbat be was not wanted at present, and tbat he would be tele
graphed for if needed, wben be would return to Washington by the next train. 

Q. You never did say, then, to any olle that tbe chairman of tbi8 committee had had any 
interview with Mr. Smith, or had given him leave of absence f-A. No. sir. Mro Alexander 
wanted to know wby Mr. Smith had gone away. I said that he told me tbat the committee 
had ~\'I''II him leave to go to New York, and to come baek if telegraphed for. The committee 
to wbieb I reterred was rhe committ .. e before which Mr. Smith had been summoned, \'i7., the 
Committee on Indilln Affairs. I did not know of this eommittee at tliat time. 
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Q. 'Vas tbere or was there not a purpose on your part to convey the idea to Mr. Alexander, 
and tbrougb bim to tbe public. that this committee, or its cbairman, had permitted an im· 
portant witness to leave the city f-A. No, sir. I simply wanted to say to Alexander that 

. Smith bad not run off, but tbat tbe committee bad given him leave to go. He asked me if 
Mr. Douglas was on tbat committee. I said that I didn't know whetber be was or not, but 
that if Mr. Douglas was the chairman of the Indian Committee, it must bave been be who had 
given Mr. Smith leave to go to New York. 

The CHAIRMAN. I want it ontered here, in vindicatiou of myself aud of the committee, 
that Mr. E. P. Smith has never been summoned before tbis committee, and is, I presume, 
not known to any member of it even by sigbt. 

Mr. RAINEY. Witb tbe exception of myself. I saw bim frequently in the Committee on 
Indian Affairs as Commissionpr. . 

Tbe WITNESS. Mr. Smith was speaking, and I was rppeating his statement, as to anotber 
committee entirely. I was vindicating biOI for not running off. 

By the CHAIRMAN: 
Q. The subpama under wbicb you came here directll you to bring the stock·book of tbe 

Maryland Freestone Mining and Manufacturing Compally; you have not done so: why!
A. I have not tbat book. If there ever was sucb a book, I never saw it myself. 

Q. Are there any reports of the treasurer of tbat company in your possession !-A. No, 
sir; tbere are not. 

Q. Do you mean to say that the Maryland ~'re(>stone Mining and Manufacturing Com· 
pany, with a nominal capital of $.,)00,000, kllpt no stock-book. and tbat tbe treasurer of the 
c.ompany kept no accounts Y-A. I presume that the company has a stock-book, but it is not 
in my custody. 

Q. In whose cnstody is it '-A. It may be in the custody of tbe tressurer or of tbe fOTlDer 
president. 

Q. Who are they'-A. Mr. C. H. Risley is tbe present treasurer. Tbe book~ are not 
under my contro\. They have always remained in the old safe. I have' never taken tbllm 
out of that safe, and never have had any occasion for them. 

By Mr. BRl!.DJo·ORD; 
Q. Your office as president invests you with the custody or control of them. 
The WITNESS. I suppose so. . 
The CHAIRMAN. Then we require you to bring tbem before the committee. . 
Tbe WITNESS. There is a list of stoekbolders in tbis record, (handing a book to the cbair-

man.) 
Q. Did you l1ave any conversation with A. M. Sperry in reference to the stockbolders of 

the Maryland }'reestone Mining and ManufactUring Company Y-A. I probably have had 
conversation witb him; I presume I bave. He was chief clerk in tbe Freedman's Bauk, and 
8n old friend of mine. Mr. C. 'V. Hayden was president and treasurer of the Maryland 
Freestone Mininl[ and )Ianufacturing Company at one time. 

Q. And is at present lessee of its property 1-A. He was, np to the ~st of January, 18i6, 
lessee. 

By Mr. STENGER: 
Q. You said, in the course of your examination, tbat tbere were certain meetings of tbis 

nnance committee at whicb YOIl did not think tbey cared much about having you present, 
and you were going on to say that you tried hard to get to several meetings. How did it 
bappen that you could not get there Y-A. They were to have met every Monday at 12 
o'clock. I W811 always on the ground, but tbe members of the committee were not. Some 
out-door business, as it was said, would prevent Mr. Cooke coming, and I wOllld go home, 
and come to tbe bank on the next Monday; but it was only occasionally tbat I succeeded in 
getting into an actual session of the finance committee. 

Q. Did you find that the committee had met, and beld a se~s'on in your absence !-A. 
I could not say that tbey did. I do not know. Tbere were, uudoubtedly, sometimes a ma
jority of tbe committee tbat acted, if you please, on the street. 

SELECT COlll:\IJTTEE ON FREEDM.'N'I; B.''''K, 
Washington, FebruaTY I:l. Ji;i6. 

The committee met at 101 o·clock. Prese:!.t, l\J('ssrs. Dougl/LS, Bradford, Riddle, Farwell 
Bainey, and Frost. 

J. W. ALVORD recalled. 

By Mr. BRADFOIID : . 
Question. You were speaking in your fl)rmer examination of meetings of tbe finance board 

lJeing held wbile you were not present. How frequently were sucb meetings beld, at which 

Digitized by Coogle 



FREEDMAN'S 8AVINGG AND TRUST COMPANY. 43 

you were not present 1-Answer. Not frequently. I was usually pre.'lent when I could possi· 
bly be. [A portion of the testimony of last Saturday ha\'ing been read to the witness.] I 
will add tbat Bucb occasional absence was only rluring a shprt period in tbe commencement of 
tbings. The thing got into some regular sbape afterward, and wben I was in town I always 
attended the meetings of the board. They were beld, after we had completed our building, in 
tbe directorH' room, and I was alway. there when .in t~wn. This thiug was only for a sbort 
period during the starting of operations bere in \Vasbington. afLer my return from the 
!ield. 

Q. Did that period cover the time wben these improper loans were granted !-A. No; I 
do not think that tbat period did. In tbe course of a few months, I succeeued in getting 
tbings straijfbtened, and I took my place in tbe committee as ex·officio member, though never 
to vote. It I did vote it was informal. Tbe ruling of tbe committee was tbat I was but a 
nominal member, not a vOLing member. A quorum was made by three witbout me. 

Q. Am I to understand from that answer tbat you participated in grantiug tbose loans 
whicb were improperly secnred t-A. Will you please refer me to any particular loan t 

Tbe CHAIRMAN. I mean tbe loans represented in tbis commissioners' report as not baving 
been properly secured, for instance that $3:!,000 loan granted to the Young Men's Christian 
Association, and loans of tbat cbaracter. 

A. I do not recollect; I tbink I was not present when that wasaclpd upon. ""e usually 
panted, at each meeting of the board, 10auH to tbe amount of twenty, thirty, forty, or fifty 
tbollsan4 dollars, in sums of from oue to two, five, ten, or fifteen tbousand dollars, and it 
would be impossible for DIe to state definitely wbether I was prpsent at tbe granting of any 
particular loan, except in some remarkable case. I sbould like to say something of tbe 
university loan, although that loan has been shifted now, since Barber & Langdon are to 
pay it. Still tbe blink relains all tbe collateral securities, trusts·deeds on real estate tbat 
were given when the loan was lirst obtained. Tbe bank is secured, not only by Barber & 
Langdon's pledge to pay, but loyall tbe original securities which stillstand. 

Q. Who were the parties who originally obtained that loan of $;5,000 ?-A. Tbe trustees 
of the university. 

Q. You say tbat tbat loan was shifted ?-A. I said it was sbifted, or so arranged, as tbat 
Barber & Langdon were to pay it in lieu of a cprtain indebtedness to tbe university, but 
the bank retainl'd not only the securitil's which Barber &: Langdon gave, but the original 
securities which made tbe first loan safe. 

Q. How ccfuld you bind the secoud parties to pay tbe dl'bt without any consideration in 
the premiAes I-A. Tbese parties bougbt land from the unh'ersity, tbe wbole plot on wblch 
Le Droit Park now stands, and tbey undertook to pay the bank for their indebtedness. instl'ad 
of paying the university. 

By tbe CU.URMAN : 
Q. Tben, if I understand you, Barber & Langdon, when they assumed tbe debt to the 

Freedman's Bank, assumed it only to tbe amount that they werp indebted to the university for 
tbe purchase of this property t-A. My impressiou is that they assuDled tbe wbole debt. 
There was not mucb difference between the two indebtednesses, tbeirs to the university and 
tbe university to tbe bank. Tbey were somewbere lIear the same amount. 

By Mr. BRADFORD: 
Q. lIas not the u:liversity been discharged from that debt !-A. Only 8S Dluber & 

Langdon pay it. 

By the CU.~tRl\IAN : 
Q. Wbat I was cominl!: at is tbis: You account for tbe shifting of tbe debt from the 

university to Barber & Langdon, hy saying tbat Barber &: Langdon bought part of the 
property of tbe university, and you sRid the other day that you took as security a deed of 
'rust on Le Droit Park 1-A. No; I did not say that. 

Q. Wbat did you say 1 I asked you what security they gal'e for tbe debt of the univer
sity wben tbey assumed it, and I understood you to say tbat tbey gave as security tbe Le 
Droit Park enterprise, as you call it.-A. They ga\'e as security property in tbis park. 

Q. Was not that property bougbt under lien to tbe Freedman's Bank 1-.\. No, sir; not 
tbe property in tbe park itself; but tbese people bad built and sold houses in the park and 
taken obligations wbicb were secured by deeds of trust and mortgages. 

Q. On the same property t-A. On the saDIe property. 
Q. Was not this property a part of tbe original property of the uuiversity w},jcb was 

bound for this debt to the bank t-A. No, sir. 
Q. Wben YOD say tbat Barber & Langdon bougbt it of us, whom do you mean by ust-

A. I mean the tmstees of the university. . 
Q. 'Vere you one of the tmstees ?-A. Yes. 
Q. Had Jeou any authority under the cbarter of tbe university to borrow money f-A. I 

think the cbarter gives power to buy and' to sell. to sue and to be sued, with the ordinary 
terminology of a cbarter. 

Q. I find the name of General O. O. Howard mentioned as an honorary trnst('e of tbe 
Freedman's Bank. What does tbat mean; and what were bis functions as such honorary 
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trustee I-A. We had a few such men, prominent men of the conntry, who were admitted 
to our councils, and to the discnssion of q nestions, but not to vote. 

Q. Can YOll point ont any provision in the charter of the Freedman's Bank which recog
nizes any clas8 of officials known as honorary members f-A. I do not think I can; it was a 
mere compliment. 

Q. They were admitted to your meetings as " mere compliment, and they participated in 
your dlscnssions to the extent, I suppose. of exercising some inftnence on your action, did 
they not 1-A. I cannot tell yon. I only know that General Howard was with us o\!casion
a\ll" 

Q. They were invited tbere; they were given an honorary position at the board; were 
they there merely 88 an ornament, or did the board of trustees listen to and heed their coun
sel and advice 1-A. The board listened respecttiilly to what they said. 

Q. Did not these honorary gentlemen exert a gre"t inftnence over the board ?-A. I can
not tell you. I myself listened to everything and pnt the motion. I did not vote even in 
the board; what infiupnce they may have had I cannot swear to; it was not frequpntly that 
General Howard was with us : occasionally he \'Vould come in, sit and listen, and occasion
ally make a remark. lIe took no extended part in the discussions. 

By Mr. FARWELL: 
Q. Did tbe discussions relati! to loans I-A. Never. (Mr. Alvord changes tbis to) •• Yes, 

in part." 
Q. Wh"t were these meetings at wbicb Gener,,1 Howard was present !-A. He was aD 

honorary trulltee. 
Q. What was the usual subject of discussion at the meetillgs i-A. Matters pertaining to 

tile interest of the bank, agellcies, &c. 
Q. 'Vere loans discussed there f-A. The report made by the actuary and the finance com

mitt~e was read and acted upon. 
Q. I understood you to say that the board of trustees never made loans, but 'that they 

were left to the finance committee 1-A. Yes. 
Q. Of which committee General Howard was not a member r-A. He was not. 

By the CHAIR~IA:S : 
Q. From that response to Mr. Farwell. aud fr01l1 what I should have inferred from the 

reading of your by·laws, General Howard and the other prominent gentlemen to whom yon 
refer were honorary members of the board of trustees of the Freedman's Bank, the dut,V of 
which board WII8 to receive and consider all the reports from the business committees of the 
institution; am I right 1-A. Yes. 

Q. Then that board, at which Gt'neral Ho)Vard and these other gentlemen sat, had the 
"uthority to exercise and was slIpposed to exercise a general supervisiou over its affairs, 
and had knowledge of what transpired in its management' Is not that so f-A. Yes. 

By Mr. BRADFORD: 
Q. You say that General O. O. Howard was simply an honorary trustee'-A. 'Ve elected 

him trustee once, but he declined that, and I think we then elected him an honorary mem
ber. 

Q. Let me call your attention to an extract from tbe minutes of March 10, ]870. (Extract 
read showin~ th"t General O. O. Howard was elected a trustee "t the annual election: J. 'V. 
Alvord. presllient; O. O. Howard, first vice-president; and Rev. D. W. Anderson, D. D .. 
second vice-prt'sident. Adjourned to meet at Jay Cooke & Co.'s.) Is that a con'ect extract 
from the minutes of tbat day's proceedings 1-A. I presume it is. 

Q. Your rpcollection being refreshed by this extraet, you would say that General HClward 
was an actll.al trnstee and acted "s vice-president f-A. My recollection is that he was so 
elected. but that he very 800n informed U8 that he could not accept Buch a posi tion properly; 
that he was in a condition not to accept it, and he refnsed it. 

Q. He mu~t have acted a short time t-A.. I do no~ think he ever acted as trustee. My 
impresKion is that he never acted as vico·president or trnslee. 

Q. 'Vere yoo in the habit of meeting "t Jay Cooke & Co.'s b"nk f-A. Not after ollr bank
buildin~ was erect!'d. Previou8 meetings to which I alluded were in Jay Cooke &, Co.'s 
b"nk. I mllan th!' first meetings previous to the erection of onr bank·building. It was 
there that there were some irregul"rities in our finance-committee meetings. I repeat tbat 
because I want to have the committee understand perfloctly that this was only for a sbort 
period, when we were in an oot-door conditioo of things, meeting where we could, usually 
in tho bank of Mr. Cooke. 

Q. You certainly had" place of meeting of your own prior to Mareh 10, 1Fl70, without 
using the banking.house of Jlly Cooke 1-A. Yes; we had an office on Seventh street, but 
it was very small . 
. Q. Was not Hcury D. Cooke a member of the firm of Jay Cooke & Co. ~~A. Yes; I 
suppose so. 

By tIle CII.uR~U:S : 
Q. Who else composed the members of the firm of .Jay Cooke & Co. t-A. Jay Cooke, 
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Henry D. Cooke, Mr. Fahnestock, and a number of other junior partners, if I am rightly 
informed. 

Q. Do vou know who composed the board of trustees of Howard "University'-A. The 
incorporators named In the charter were the first truatees. They perpetuated themselves, I 
think. The charter 2'a\'e them a self.perpetuating power, which they exercised. 

Q. And they afterward made you one I-A.. Yes. 
Q. And you were one at the time of the negotiation of this loan ?-A. I think I was. 
Q. And yon were also president of the Freedman's Bank 1-A. Yes. 

By Mr. RAINEY: 
Q. Stale to tbe committee what, to the best of your knowledge, the loan of $75,000 to 

the Howard University was made for.-A. I have inquired of the treasurer, and he told 
me that it was for the payment of construction· bills for professors' houses and for the build
ing erected for the normal department, which cost about $10,000, and for the payment of 
other bills which had accumulated in th" foundation· work. The expenses of the university 
having carried us into debt, we got out of debt in that way; tbat is, out of individual debts. 
The money was expended, as I am told, wholly in furni,hing tbe university with buildings 
IUld in paying its debts whicb had accumulated. It is as I supposed it was. I find that 
the money was expended for the wants, liabilities, alld debts of the university. 

By Mr. BRADFORD: 
Q. Do yon know from what sonrce the university derh'cd the money with which it paid 

for the land. comprisiBg tbe land on which your residence is I-A. No, sir; I cannot tell 
now where it got it. 

Q. What is your best recolledion ~-A. I have no recollection. I was not iu the' board at 
that time. 

Q. What was the amount of the purchase· money !-A. I understood $150.000. 
Q. And you cannot tell from what source the university derived the means for paying it ,

A. No, sir; I was not in the board at that time. 
Q. Do you not know that it was derived in some way, directly or indircctly from the 

Freedman's Bank I-A. I do not think it was. The Freedman's Bank had not much money 
at that time. 

Q. But subsequently !-A. The university never got any money from the hank that I 
know of except this one loan. 

Q. Were lots on that property Bold to any other persons than tllose connected, directly or 
indirectly, with the ~'reedmen's Bureau. Howard University. or the Freedman's Bank ~-A. 
Yes; they were put in the market through a land.broker, and they were sold to all who would 
huy them. I suppose there were a score of gentlemen who purchased lots. Very few who 
belonged to tbe university purchased any; only two or three of us, who took lot.! and paid 
for them and started the thing, as such things are usually started, by a good example. 

By the CHAIRMAN: 
Q. What became of the money paid for the purchase of these lots !-A. I do not kllow. 

The treasurer of the university can IIDswer that. 
Q. Was ,ny part of it used to re-imburse the bank ~-A. I do not know. I think I had 

my lots paid for at the time of tbe loan. 
Q. Had you boujtht and paid for your lot before the trustees of the university had paid for 

and obtained title to the property which they sold you ~-A. Yes; I think I had. • 

By Mr. BRADFORD: 
Q. From what source did the university derive its principal revenues !-A. The Govern

ment plac:'ed at the disposition of the commissioners of the Freedmen's Bureau money with 
which to build school· houses. 

Q. Was the money sufficient to accomplish tbat object 1-A. It accomplished a great 
deal. 'Ve built a great many school-houses all over the country. 

Q. I understood from what you said this m"lrning that the $i5,000 borrowed from the 
Freedman's Bank went to pay construction· bills. I suppose that that fund was used to 
supplement the Government fund in paying for the construction of buildings !-A. I sup-
pose 80. . 

Q. Therefore it must have been needed to supplement that fnnd, or else it would not bave 
been so employed t-A. I inquired what buildings it was for; the answer was, "Professors' 
houses," of which two were built, and a normal· department building, which was subse
quently built. 

Q. Then the Government appropriation must have been exhausted before the use of the 
175,000 of borrowed moneyf-A. Very likely. 

Q. From wbat Bource is it probable that the university acquired the money to pay the 
$150,000 for itB real estate f-A. I cannot answer that question. 

By the CHAIIlIIMi : 
Q. I understood you to say on Saturday that agents were employed by the Freedman's 

Bank to appraise real estate on which the bank took security for loan8 granted, and that the 
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same agents were authorized to negotiate, and did nl'gotiate, loans with the bank for tbeir 
clients.-A. I said a part of tbat, not tbe whole. 

Q. And that tbeir compensation was by the board of trustees re,ulated in sucb a way as 
to be predicated on the amount of tbe loans granted aud tbe valua of the security taken 1-A. 
I said a part of that. 

Q. Have you any reason to suspect that larger loans were negotiated or granted, and very 
inadequate security tabn therefor, by an arrangement between these outside agents and 
some officials or agents of the bank, in which the latter were to sbare in the gains '-A. I 
have no reason to snspect that. The thing was done only very rarel,. We appraised prop
erty ourselves, but in case of difficulty we were allowed to go to certain parti"s and secure 
their judgment as professional men. But that, to my knowledge, was done very rarely
very rarely. I eu;phasize that, although tbey were designated as men whom we could con
sult, and at times did consult. 

By Mr. BRADFORD: 
Q. That sort of investigation was casual and unofficial f-A. It was casual: it was official 

wben we resorted to it. We were allowed to consult them. but in nine cases out of ten, at 
least, we did not consult them, but we went to look at the property ourselves. '1'he actuary 
usually went; I went occasionally as I was here at bome and could have time to go. 

By the CH/.IRM/.N : 
Q. Was tbere not a real·estate broker in tbis city, named Warner, wbo was sometimes 

employed by the bank, or permitted by the bank, to negotiate 10ans with the bank and to 
fix the value of tbe assets whicb were given as security f-A. There was a man named B. 
H. Warner, who, with othen, sometimes did attempt to nelrotiate loans, and did, I supJl08e, 
negotiate them, until we found that it was fruitful of evil. It seemed to take money from 
the applicants which they need not gi\"e away, and we passed a resolution saying that all 
applicants for loans should come directly to the actuary or to the board, and that there should 
be uo middlemen. 

Q. Why was that resolution adopted. and what weTe tbe difficulties or evils intended to 
be remedied by it f-A. The evil intended to be remedied was in regard tl) ignorant men 
who did not understand real-estate business, and who thought, I suppose, that brokers 
could help them. We saw that they were pllying fees to brokers which they might jllst as 
well retain in tbeir own hands by coming directly to tbe company for what tbey wanted, 
and we stopped this thing by resolution. I could give you the date of it if I bad the record 
to look over. 

Q. If a loan was applied for and sufficient security given for it, was it not part of yonr 
business to see wbat the borrower did with his money 1-A. No. sir; I do not tbink it was. 

Q. How did you ascertain thllt this prllctice, as between client lind borrower, wbich 
yon proposed to remedy, bad grown into life and e:listencef-A. Brokers seek such custom
ers to get their living from them in the form of commissions. They get certain percentages 
for negotiating loans. 

Q. Was thllt practice of the brokers only developed aller they came to be agents and at
torneys to nelrotiato loans witb the Freedman's BAnk, or is it something inherent in their 
nature t-A. It is always the CIISe with relll·estate brokers, so far asl know. 

Q. If tbllt was tbe fllct, wilY did you ever admit them into yonr offi.;:e to negotillte loans, 
and wby did you trust them in any.case to appraise the property which was to be pledged 

• as security for tbe loans f-A. You IIsk wby I did it. I did not do it. The ootullry did it 
and the finance committee, because business mell are accustomed to deal with corporations 
as well as with principals. A party comes in with a man, lin attorney, or a broker, and de
pending on bis aid, and this at first probably seemed a thing in the ordinary COUfSO of brok
erage business. I think that is the universal prllctice. Certainly it is true to a large ex
tent for burrowers employ them, lind the men wbo loan money employ them. 

Q. Your answer does not meet the question. You have stilted that after admitting brokers 
to negotillte loans for tbeir clients, and aller you fouud that such a practice was productive 
of evil, you adopted a resolution prohibiting it. Now you SIIY that what they did is the uni
versal practice of brokers, and I ask rou, then, why did you ever admit them to negotiate 
loans and to fix tbe value of the securities ?-A. As far as I was concerned, I IIgreed to that 
resolution because I think the practice is a bad one. The person with whom the particular 
interview would occur would III ways be the ac.tuary, who would take up the thing and 
promise to present it to the finance committee. The finance committee would hellr what was 
said as to tbe loan and tbe property on whicb it was to be secured, and would consider 
wbetber it was best to make it. It came IIlong in that historic way. It crept in, and we 
subsequently found it to be injurious to the applicant, and that we could save him to that ex
tent, and, therefore, we did so by prohibiting appliclltions by second-band. In other words, it 
was II simple desire to do tbe best thing possible for tbose who borrowed the money, they 
usually, or very largely, beiug our depositors. We did it mainly to secure II sman class of 
ignorant bo?,~wers IImong the freedmen. They were the men mos. usually obliged to pay 
these commissions. 

Q. 'YIIS there not a real·estnte broker of this city named C. W. Havenner, who al80 prac-

- Digitized by G-o og Ie 



FREEl.)M.L~'S SAVINGS AND TRUST COMPANY. 41 

ticed in tbis bank as a negotiator of loans and an appraiser of real·estate securities for it!
A. I do not know tbat Mr. Havenner eVl.'r did. 

Q. Yon bave been for many years I'resident of the Freedman's Bank, and con tinned te 
be one of its trustees; do you know that Havenner bas, witbin that time, negotiated nu
merous loans witb the bank l-A. I do not. I cannot say positively tbat be negotiated a 
single loan. I do not tbink I shonld know him if I saw him to·day. I know of him, but 
bave no personal acquaintance with him. 

Q. Have you seen and examined the report of the commissioners to close the affairs of the 
bank ?-A. Yes, sir. 

Q. Did you not see there a number of loans cbarged to C. W. Havenner l-A. Yes, sir; 
I see tbem charged to him, bnt I do not know anything further about them. I do not 
know when or how they were obtained. I was out. of town a !rf6at part of these years, 
abroad tbrough tbe country instructing the freedmen how to toil and how to save. 

Q. And how to save was to invest in the ~'reedman's Bank, I lupposef-A. Yes; I told 
tbem that always, and 1 told them that I would do all I could to Keep their money safe for 
thenl. When I was voted back to fill the presidential chair, I was stilI practically kept ont 
of doors. They did not give me "vote or a veto, but practically I still went out, anil was 
here only whenever out-door business among the branches permitted me to come back. 

By Mr. RAINEY: 
Q, Can you inform the committee wbetber or not Mr. Stickney, while acting as trustee, 

instituted or executed any of tbese loans to wbicb reference has beeu made; did he not 
have the power to do so ?-A. He had no power to do so. 

Q. But do you not know tbat he did make a great many of tbose loans on real estate 
without any conference with the board or any member thereof1-A. I do not know that he 
made any on real estate. 

Q. Was he not appointed by tbe board of trustees to execute loans on real estate of whicb 
be himself bas become the executor l-A. Never. He was never authorized by tbe tru8tees 
to do that. 

Q. Dol'S be not hold a claim against the bank to-day fur certain percentages for such 
work f-A. I do not know what he claims; he is trustee 011 a grllat many loans. 

Q. Does be not hold tbese loans in his own personal right, awaiting an adjustment of tbe 
bank for services rendered by him in connection with thOle loans f-A. I think not. I really 
do not know wbat has been going on there within the last two years. I have no knowledge 
of bis being in tbat relation to tbe loans. Tbe parties selected mutually, I suppose, the act
uary and assistant actuary of the bank to be trustees. In this Diltrict, trustees are selected 
by tbe mutual consent of the parties, the borrower and tbe lender. It was consented to, as 

• I nnderstood, tbat the actuary and assistant actnary sbould be trustees; at any rate, they did 
become trustees without any objection on the part of either party, and their names were in
Berted in a large number of trusts. . • 

By Mr. BRADFORD: 
Q. You mean trustees in deeds of trust l-A. Yes. Tbeir names appearetl very commonly. 

I cannot tell you jUlt how that thing came to be at first. Perhaps tbe actuary assumed the 
responsibility, and it was not objected to by tbe board that tbe actuary should act for us, for 
he was our wan; the otber party consenting, the tbing got into practice. 

Q. Do you know of Mr. Stickney, during his incumbency as actuary, ever havingcbarged 
for tbat 80rt of service f-A. I do not know tbat be was ever paid. 

Q. Did be ever cbarlte for it f-A. I never saw him cbarge. J have understood, as Mr. 
Rainey now suggests; tbat he does make a claim. 

By Mr. RIDDLE: 
Q. Do you know, or bave you reason to believe, tbat any officer of the bank, wbile re

ceiving a salary from tbe bank, negotiated loans to private individuals, and claimed tbe 
compensation from tbe bank for said negotiation, and also claimed in addition a percent&ite 
from tbe parties for whose benefit tbe loans were made l-A. I do not know tbat ~r. Stick
ney ever asked any otber pay tban the legal commission for trusteesbip. I tbink tbat Colo
nel Eaton claimed such a commission, and I know tbat Mr. Stickne:r claims tbe usual per
centagl.' for such trusteesbip wbich tbe law seems to allow. Tbat is five per cent. on the loan. 

By Mr. }'ARWELL: 
Q. And his duty as trustee il simply to execute- a release wben the money is paid f-A. 

He becomes personally responsible for the validity of tbe transaction. 
Q. Did be claim tbe five per cent. wben tbe loan was paid by process of law, or did he 

claim it when the party came in and paid tbe debt, and wliere tbe actuary simply executed 
a common release 1-A. I cannot say tbat Colonel Eaton did claim'it in tbe latter case. I 
have beard him say, and I bave beard Mr. Stickney lay, tbat it was proper tbat be sbould 
claim such a percentage from tbe bank, but I took the ground that they should not claim it 
w bile in office. 

Q. Was it paid 1-A. No, sir; it was not paid to my knowledge. I have beard it said 
that Colonel Eaton did once claim and obtain a fee in one case. 

Digitized by Coogle 



48 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

By Mr. RAINEY: 
Q. Can yon inform us whether or not lIr. Stickney has eVllr claimed and obtained a fee T

A. I do not know. 

By Mr. FARWELL: 
Q. State whether this five per Ct\nt. was claimed and received (and if not received. 

claimed) on the simple execution of a release on the payment of a loan, or only where the 
property by which the loan was executed was advertised and sold under the deed of trust.
A. Only in that case where the trustee had to discharge the duties of tr1l8teeship in the 
sale and conveyance of the property. Where the loan was paid in the ordinary way, there 
WIlS no fee allowed to him. I do not lIuppose that there were ever more than forty or fifiy 
deeds of trust ever pushed through the law. and it was only for such that feca could be 
claimed. He never claimed that the simple execution of the ordinary trur.teeship brought 
any fee, but that whsn he took the responsibility of sale and conveyance. and the personal 
lia,bility for inaccurate conveyance, he should have the regular fee. If the conveyance is 
not right. the purchaser falls back on the trustee, and I think that Mr. Stickney got into 
one or two law.sults in that way, I think I have heard him say that in one or two cases he 
was sued for having conveyed the thing so that by some slip of somebody (perhaps his own) 
it was done illegally. Suits were brought against him which cost him two or three 
hundred dollars. 

By Mr. RAINEY: 
Q. In cases where Mr. Stickney was the trustee of persons who had horrowed money from 

the bank under deeds executed by him to secure the loans, did he, in sllY one instance, to 
your knowledge, give boud and sccurity for the faithful exel'ution of those trust.s t-A. Not 
to my knowledge. 

By Mr. BRADFORD: 
Q. Do you know J. V. W. Vandpnburgh ~-A. Yes. 
Q. Who introduced him to the bank and secured him it.s confidence I-A. I think he in

trodnced himself. I found him inside doing business the first time that I knew of his doing 
business there. 

Q. Inside of what !-A. Inside of the bank, in the actuary's room. 
Q. Did Mr. Alexander R. Shepherd ever have auythiug to do with secnring Vaudeuburgh's 

iufluence at the bank f-A. I do not know that he did. 
Q. Did you ever see Mr. Shepherd at the bank in company with Vandenhurgh I-A. No, 

sir, I did not. 
Q. Do yon know anythinlt tending to show that Shepherd had anything to do with the 

getting of these heavy losus fpr Yaudenburgh!-A. No, sir; I have no personal knowledge 
if iL . 

Q. How did it happen that Vandenburgh got these immense loans I-A. He got them in 
spite of some of us. 

Q. Tell U8 what was wrong about it, what you know or have reason to sU8pe('t wrong 
about it.-A. I cannot tell; he kept getting these loans. The thiug was 010110, and I said, 
.. Stop it." I kept saying, .. Stop it." 

By the CHAIRMAN: 
Q. To whom did you say" Stop it," and what was to be stopped !-A. I said to every-

body to stop loauing that man so much money. . 

By Mr. BRADFORD: 
Q. Give us the history of the tbing.-A. He did not soem to be a man who should borrow 

so much-I had known him from a boy almost-but in some way, whi('h I cannot explain, 
he was permitted to borrow on security which I ne\'er .hougbt was sufficient. 

Q. Tell us what appeared to be wrong in that tranHaction.-A. Wbether he was connected 
with anybody who helped him or not I cannot say; he used to co IDe to the bank alone. 

By Mr. RAINEI': 
Q. To wbom used he to speak wben he ('arne to tbe hank in rl:feren('e to tbl'se negotia

tions l-A. Always to the actuary; he never came to me. 
By Mr. FARWELL: 

Q. Which actuary, Eaton or Stickney?-A. To MI'. Eaton while he was actuary, and 
aner his death to Mr. Stickney. Sometimes he woulo1 go to the cashier, and get an over
draft. 

Q. To whom did you say" stop these loans 1 "-A. I told the cashier one day not to cash 
his draft. unless there was a balance to hi~ credit equal to tho draft. 

Q. Who was the cashier l-A. ~Ir. Wilson. I told him not to do that thing for any· 
body. I felt determined to stop all that thing, and I gave such orders. and so far as I had 
authority, I tried to exercise it in the stoppage of lo!,ns to that closs of borrowers. 
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By Mr. BRADFORD: 
Q. Did you not know, or have good reasou to believe, whon Vaudenburgb was getting -

these loans, tbat it was a fraudulent contrivance by which he was doing itt-A.. No, sir: I 
did not know it. 

Q. Did you have any reason to believe it l-A. No, I tbought it was an over-go of his 
ambition iu husiness, and that he desired to get rich on borrowed money. 

Q. Did you not then have an apprehension (before he had borrowed balf of the loans) 
that this money would he lost to the bank Y-A. I was afraid it would. 

Q. What influence was brought to bear in hiB favor that enabled biD! to precure th_ 
loanB1-A. The actuary would alway. say, when we questioned him in the trustee meetin,.. 
that he thonght it was all right, that he had a snfficient amount of various securities, C-l&7 

scrip, &c., to make him perfectly safe in doing what he did, and that Vandenburgh was going 
to come to time very soon, and tbat we need not worry about it. • 

Q. You have said that he made over-drafts: did he have deposits there at aU1-A. Yes, 
his whole husiness deposits were with UB. His business at oue time was very large. . 

By Mr. RIDDI.E: 

Q. You stated that you did not think these loans wore procured through any fraudulent 
contrivanc'l.-A. I had no rel\.~on to think so. 
~~~~~~~~~~I~~~~~~~~ 

misplaced confidence. 
By)lr. BR.4.DFORD: 

Q. Do yon not know that all the moneys that Vandenburjl'b ever deposited in the bank were 
moneys wbich be had previously borrowed from the bank I-A. No, sir: he was in a large 
husiness, and had large amonnts paid to him undoubtedly from contracts. 

Q. Did he not borrow money and deposit it to his own account 1-A. He borrowed mone,. 
and deposited it, not drawing it at the time. 

Q. Did not hi" deposits consist solely of money so borrowed f-A. No, sir. 
I.l. Almost entirely!-A. I cannot say: I know that wben he made a loan he would 

deposit the money and draw it ont from time to time as he made use of it in his business. 
Q. Afler he he,d so borrowed money and deposilOd it iu tho hank, did the bank suffer 

over·drafts 1-A. The banlt itself never sulfered them: there were such things done. 

By the CHAIRMAN: 
Q. When a knowledge of that state of things came to yon, wbich induced you to forbid 

" repetition of them, did you report any violation of your injunction to the board of trustees; 
and, if so, was any step taken to remove Mr. Wilson, the cashier, or to hold him accounta
ble 7-A. I reported it to the organ of the finance committee, the actuary, and I aaid tha~ 
this thing must not be. 

Q. I ask you whether, when yon. a8 president, or a8 one of the trustees of the bank, dis
C)Overf'd that Wilson was permitting Vandenburgh to over-draw his account, And when yon 
cautioned him against it, and told hftn not to do it, you reported the fact that he still was 
doing it to the proper board, and took occasion to hold him responsible for ito-A. I do no~ 
recollect any formal report that I made. I reported verbally that Buch things must not 
be. I made no written report. 

Q. Then you mean to be nnderstood that after 10U bad discovered these improper deal
ings between the cashier and Vandenburgh, you made it known to your coadjutors in the 
administration of the bank, and that althongh tbey had fnll koowledge of the fact, the,. 
took no steps to remove Wilson, or to correct the evil of which you complained l-A. The,. 
did take steps to remove Wilson, as heing somewhat loose in his cashlership, which steps 
were ineffectual. We did it as carefully as we could. He was a colored man of goOd 
standing, a pure African, but we thought he was not quite the man for the place when he 
could be persuaded to do Btlch things, and we made efforts to put him in a different posi
tion, and did fiually change him to being an out-door traveling agent, to help me in the 
field among the branches; and the change was for tbings of the kind that I have now 
stated. 

Q. When was that change effected 1-A. I cannot give the elate without referring to the 
record. 

By )lr. FROST: 

Q. v.' ere you aware that there was any uuderstamliug between Stickney and v.'i\son to 
run the bank contrnry to tbe wishes of the trustees I-A. No, sir; I did not intend to sug
gest anytbing of that 80rt. I tbink the actuary felt that there were defects in the adminis
tration of the bank, wbich dl,fects we tried to correct by a change which it was very diffi
cult to effect. The colored men seemed to think that tbey ougbt to be employed, and we 
wantfld to employ them so far as could be, and it became a very delicate matter when one 
got in to set bim aside. We bad grea~ trial on that subject. 

By Mr. R.UNEY : 

Q. Did not Mr. Stickney dictate nry largely as to bow things should be run ill the bank ?-
4FB 
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A. He fell very much into the practicp of his uncle, who did act in that way. Mr. Eaton, 
his uncle, did dictate very largely .bont every internal affair in the management of the 
bank. 

By Mr. RIDDLE: 

Q. Do )'ou think that he l'xercisl'd nndut' infiul'nce 011 Wilson and Boston ill the man
agement of the bank I-A. I do not think he bad infiuence enongh to sttp ~rtain things. 

By Mr. FROST: 
Q. Do you mean to say, by that, that Wilson and Boston were inclined to run the bank 

Independent of the actuary f-A. No, sir; it was not so. There WBS a Bort of feeling that; 
"bank could be run easier than it ran be. Earh one was too indl'pl'ndent at his own _'Is. 

By the CHAIRMAN: 
Q. I want you to tell the committee, without any evasion or concealml'nt, whether, dur

ing your administration as president, or your connection with the bank as trustee, there 
was to your mind and to your comprehension, a fair, faithful, and honest administration of 
it.! funds Y-A. I can answer in the language of Saturday last. There was, I would not 
8ay dishonest, but improper loaning to men who were not responsible; loaning upon 
insufficient security; loaning on illegal security, such as city scrip and personal cliattels; 
ad there was permitting employlSa, at the branches, to loan without the knowledge of the 
trustees. Tbe actuary gave them some such permi88ion as that. They quoted him as the 
authority for such loans. I do not think that the trustees eVl'r stole any money. Thill 
matter of Vandenburgh is one of the marked instances that I would range under insufficient 
aecurity. 

Q. You seem to be very well acquainted with Vandenburgh from your boyhood up. Do 
you know whether there was any business connection in the street-paving business or 
any other bnsineBS between Vandenburgh and Alexander R. Shepherd, at the time these loans 
were being nl'gDtiated f-A. I do not know that there was any business connection. 

Q. Tell us of any otber connection that there was between them.-A. I know that they 
were acquaintances, and that Mr. Shepherd was at the bead of affllirs here, while Mr. Van
denburgh was a large contractor. 

Q. Contractor under him I-A. Contractor of him; he contracted to do his work in the 
city for pay. 

By Mr. FROST: 
Q. Do you mean on public works or in building houses t-A. I mean on public works, 

in paving. There were large contracts given out at that time for pavemeut. They wero 
given out by the city authorities, and Vandenburgh Ilr his company secured a large number 
of them. I am not ablo to say that Mr. Shepherd was personally interested in the results. 

By Mr. BRADFORD: 
Q. Where is Mr. fltickney, tho actuary; does he live in this city ?-A. Yes, sir. 
Q. lWhat was his pecuniary condition when he entered the service of tbe Freedman's 

Bank 1-A. He was a man Without any appearance o( any considerable amount of me,ans. 
Q. What is his pecuniary condition now 1-A. I do not know, but I presume that be has 

Dot any large amount of property. He is a wide·awake, active, business, real-estate broker. 
Q. How much property has he got 7-A. I cannot tell. 
Q. Does he not own a good many city-lots in this r.ity, or haR be not interest in them f

A. 1 think he has an interest in a good many pieces of property; how large that interest is, 
or bow well secured, I cannot say. 

By :Mr. FROST: 
Q. Do you meau that he owns certain lots which he has mortgaF 1-A. No; 1 mean that 

he is a lot-owner, with other people in the same lots. I think be IS pretty largely interested 
in a good many parcels of such property which m .. y come to somllthing, or on which he 
may lose everything, as the sbrinkage goes on, but I think that all thl'se things will shrink 
away from him as they have done from the rest of us. 

By Mr. FARWELL: 

Q. State the names of the colored officers of the bank, and the offices which they filled.
A. W. J. Wilson was cashier: Mr. Boston, his son-ill-law, was assistant cashier. They are 
both colored. Mr. George W. Johnson was book-keeper in the back office-in the principal 
office. He is a colored young man-slightly colored. The teller, Fleetwood, was colored. 
He was the paying-teller, and Boston was the receiving.teller. Then there was a young 
man, who is now in the employment oftbe city, named Tompkins, also colored. All in the 
(ront office at one time were colored, and a number in the back office, (I mean in the principal 
office.) A majority of the employes of the whole concern were colored. 1 will furnish tbe 
list of them to the committee. The cashiers in the branches were largely colored. Quite a 
nllmbl'r of tJtl'se men were excellent writers aDd tllOrollghly accurate clerks, while some were 
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IIOt. We had lome very fine colored eaahiers at the hranches, men who were perfectly com
petent, and weo had also some fine fellows in the principal office. 

Mr.R.uNEY. I appreciate the question of Mr. Farwell. becausil it bas been alleged tbat 
infiuences were brought to hear to keep colored men in office, and it has also been said that 
to some extent these colored men were incompetent. We will now be able to seo whether 
the losses of the bank were oceaaioned by their incompetency. or whetbeor they were used as 
dupes hy other men. It will have a relevancy to previous testimony which we have taken 
in rt'gard to thill matter. 

SELECT COMMITTEE ON .'REEDMAN'S BANK, 
Wulti"lt07l, D. C., FebrlUlr, 10, 18i6. 

Committee met at 10 o'clock a. m. Present, lleijsrII. Douglas, Bradford, Riddle, Stenger, 
and Rainey. 

J. W. ALVORD recalled. 
The WITNESS. In further answer to the qnestion of Mr. Farwell in respect to the ('olored 

officers of the bank, I desire to give tbe followinJl" names: In the branch or frontoffiCf', here in 
Washington, were William J. Wilson, eaahier; T. S. Boston, receiving· teller ; C. A. Jo'leetwood, 
paying-teller; George D. Johnson, book· keeper in the principal office; R. W. Tompkins, 
book-keeper in the branch; W. F. Brnnough, book.keeper in the branch; William E. Au
gusta, book-keeper in the branch; A. F. Hill, book-keeper in the branch; C. H. Jones, 
messenger. They were not, perhapa, all eolllployed at the lame moment, but they were all em
ployed for a consideorable time, and some of them are still in the employment of the commis· 
eionef8. At Philadelphia were William Whipper, eaahier; J. W. Purnell, book-keeper; 
.Joseph Carey, assistant book-keeper, and D. N. Hollinsworth, assistant book.keeper. At 
Baltimore were H. H. Webb, acting eaahier; W. H. Bisho{', assistant eaahier. At Alexan
dria, W88 Fields Cook, eaahier; at Atlanta, Ga., W. G. Craig. book-keeper; at Charleston, 
S. C., John H. Butler, 88si.tant eaahier; at Natchez, J. M. Hawkswortli, eaahier; at New
born, N. C., William Stewart, cashier. At New Orleans, C. J. Sauvinet, eaahier; Eugeone 
Sbawhill, book-keeper. At Raleigh, N. C., G. W. Brodie, eaahier; Hunter, book-keeper. At 
Richmond, William C. Mitchell, assistant eaahier. At Saint Louis, W illls N. Brant, cashier; 
William P. Brooke, assistant eaahier; S. P. Clamorgan, book.kee{'er. At Shreveport, Sam· 
uel Peters, eaahler; at Vicksburgh, H. G. Williams, assistant cashier; at Wilmington, John 
H. Smythe, cashier. There is alllo a colored book-keeper there, but I do n(\t recollect his 
name. At Columbia, S. C., T. Williamson, messenger. At Huntsville, L. Robinson, eaahier; 
H. A. Hunt, assistant cashier. At Louisville, Horace Morris. cashier; William H. Gibson, 
88sistanteaahier. At Lynchbnrgh, N. H. Brnnow, eaahier; at Macon, Ga., T. N. M. Sellerll, 
cuhier; at Memphis, F. Hunt, assistant eaahier. At Nashville, John J. Carey, cashier; 
Benjamin Shook, assistant eaahier. At New York, John J. Zuille, cashier; Frank Stanley, 
book-keeper; Henry Montgomery, messenger • 

. By Mr. BRADFORD: 
Question. Are there any other matters that can be stated by you within lour knowl

edge. pointing ont, or tending to show. corrnpt. careless, fraudulent, or imprOVIdent admin
istration of the atrairs of the .'reedman's Bank. -Auswer. I do not recollect what I have 
stated that would 8how that. There are matters which I suppose were improper, irregular, 
and wrong. I do not like to use those strong terms, because I am not siUing in jndgment 
upon the officers of the bank. I think that the Seneca Stone arrangement W88 a wrong one. 

Q. Wherein '-A. It was an outside atrair, not known to U8 88 it should have heen, nor 
did we know about it till the maturity of the loan. 

Q. Is that all that you recollect on that subject '-A. I think the drafts in Jacksonville. 
which I tried to stop. ought never to have been permitted and ought to have heen stopped 
sooner. 

Q. Is tbat all '-A. I will 8pecify what theoy were. They were drafts of the receiver for 
lumber shipped to other parties, which were paid in New York. That lumber I knew nothing 
about, t'xeept that three cargoes were consigned to me, which I took care of. and sold 
at a good profit. But the receiver sent ei,rht or ten cargoes to other ports, PhilBdelphhia, 
New York. and to the Wpst Indies, of whIch I knew notliing. • 

Q. Proceed with the list of these transaetions.-A. These were the two main thinr' 
Q. Did you see anything wrong in that Vandenburgh loan '-A. I repeat what said, 

that I think he obtained more money than he should liave obtained on the security given, 
and the loans did not come sufficiently before the finance committee at the time they were 
made. 

Q. You know no more of the matters inquired about than you have already stated in the 
levious part of your examination '-A. I think that the overdrafts ought not to have been 
iowed. I think tbere ought not to have been loans at ally of the branches without per· 
8sion. 
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Q. 'Vas the general management of the bank, after the amendment of the charter, in thA 
interest of the depositors ?-A. We intended it to be. We meant to give the depositore 
more interest for their money. It was probable that the Government securities would b 
cut down in their income and funded at a lower rate of interest, and we found tbat w 
could not pay 5 per cent. from the income derived from those securities, when we got 
from them only 3 or 4 per cent. Then other capitalists all through the South were paying 
more for money, and our depositors said that they must have the ordinary interest for their 
money. We told Congress these things, and Congrp.8s passed a bill permitting us to loa.n 
on reRl estate at double its value. There was a great clamor at tbat time for higher iuterest. 

By the CHAIR&IAN : 

Q. Were not John L. Kidwell, Heury D. Cooke. Hallet Kilbourn, and William S. Hunt
ington the principal parties in urging tbat amendmeut to the charler'-A. I kllow of none 
who urged it particularly except llr. Huntington, who came per~onally to Congress, to the 
lobby as you call it, and talked up the whole thing with individuals. 

Q. Among the securities mentioned in tbe report of tbe commissioners, parts or subdi
visions of the Barry farm are frequently mentioned. What was tbe Barry farin and where 
was it located 1-A. The Barry farm is across the navl-yard bridge in lUaryland. It was a 
large, wild tract of land that was purchased by partIes on which to locate homeless freed
men, by dividing it into acre-loh, and giving them the option of purcbasing it at what was 
Bup.posed to be a low price. 

Q. 'Vbo were the purchasers of that tract; among wbom were the subdivisions into lots 
originally made t·-A. The names of tbe mell that I have seen in the newspapers, &c., 
as having purchased ii, (I beliel'e as trustees,) were General O. O. Howard, S. C. Pomeroy, 
and J. L. Elvans. 

Q. They made a joint-stol."k COl1cern of it, and then used that stock to oblain loans from 
tbe bank, did they not 1-A. I do not think th .. y made a joint-stock concern of it. I do not 
know where the money came froUl to pay for the tract. I know that tbey purchased it as 
trusteE'S for the purpose I bave named. 

Q. How came tbey to obtain money from the bank on security thus held by them .. , 
trustees 1 Was it not, and do you not know it to be. the fact that after tbe purch""e they 
borrowed from the FreE'dman's Bank money in order to carry out their speculation f-A. 
I do not recollect any loan made to them. 

Q. I ask you if you do not know that these parties bought the Barry farm ostensibly 
as trustees for some benevolent object. and tbat they used that property to obtain money 
from the bank f-A. No. sir; I <!o not now recollect that they made any loan. 

Q. Referring to page 11 of the first report of the commissioners, I find a loan of 8200 to 
\Villiarn Prater on tbat sort of property.-A. That loan. I presume, was mado on the 
security of the borrower's land whicb he purchased. That was the usual form of the 
loaDS. The parties whe had bougbt lots' 1II0i"tgalr8<i them, or gave trust-deeds to the bank 
!or loans. You will ind a large number of lIucb Toa!!s from the purchasers of sucb lots. \Ve 
tried 10 help them along by little loans secured by tbe lots. 

Q. Did these borrowers obtain their lots from the original purchasers. wbom yo:l. de
nominate as trustees? If so,.how did tbey pay for them ?-A. They paid for them by bor
rowinl!" tbe money from the bank and by other methods. 

Q. Tbese borrowers obtained their lots from the original purchasers f-A. Yes; paying 
for tbem as tbey bad tbe meaDS: and where they bad not the means, they borrowed of any 
party tbey conld, I suppose. They did borrow of the ~'reedman's Bank in a number of 
casas. 

Q. For wbat WE're tbe parties, O. O. Howard and his coadjntors, who were the purc.has
pre of the Barry ~'arm, trustees f-A. All that I know about it is that they were trustees for 
moneys appropriated in some way for that purpose, the history of which I caunot now 
give. 

Q. Was tbis purcbase by O. O. Howard, S. C. Pomeroy. and J. L. Elvans, and its sub
sequent division into lots and sale to freedmen, a mere speculation of their own 1-A. I think 
not. I think tbat if they received more than tbey paid for it, Buch additions were expended 
in making improvements; building roadA, bridges, &c. They laid out tbe whole place in 
lots, opeoed streets througb it, built bridges, &c. 

Dy Mr. STENGER: 

Q. W .. re not sOUle of thosc lots forfei Ird by purchasers f-A. I tbink tbey were. In quite 
a oumber of cases they could not make payment. 

Q. And the money which they had paid in was retaioed by the tntstees. was it not !
A. I cannot tell. The trnstees had a superintendent, who Dlanaged affairs thcre. 

Q. And that superintendent was the brother of O. O. Howard I-A. Yes. 

By the CHAIRII1AN: 

Q. I find that Robert I. Fleming figures very largely as a horrower, aud generally witb
out eollaterals; aod IJe is acc~pted as inllorser ou olher peoJl~e's lIoles. How did he bappen 
to !lequire such credit at the bank !-A. I lIo \lot lillow. 
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Q. During the whole time that be was drawing money out of tbe bank without security 
of &nysort, and was being accepted by tbe bank as indorser for others wbo gave no other 
leeurity, do yon mean to say tbat, although yon were president of tbe bank, tbele lranll&C
~ioDs De"er attracted your a!lantion nor eame under your observation f-A. Not in detail. 
I merely knew tbat he was borrowing largely, and I cautioned the actuary on the 8ubject 
&I in other e&l8l. 

Q. Do you know bow or tbrough wbat influence R. I. Fleming was enabled to obtain sO 
lar &"8 an amount of tbe fnnda of the bank 1-A. No, sir; I do not. 

Q. Do you not know that bew&I a contractor on the Freedman's Bank buildi nlr, and that 
he purcbased largely of tbe materials therefor from the Seneca Stone Compny I-A. I know 
tbat he was a contractor, but I do not know that he purchased from the Seneca Stone Com· 
pany. . 

Q. Is not the front of that large building constructed of Sen_atone 1-A. Yes, but there 
were sl>parate contracts for tbe wood·work and for the stone·work of the building. 

Q. Wbicb was Fleming contractor forf-A. For the wooJ·work. He was a carpenter 
simnly. . . 

Q. Did he only take tbe contract for tbe joiuers' work f-A. He took the contract for the 
carpenter.-work, and for the bril"k-work if I recollect, and the Seneca-stone work was con
tracted for with a firm named McGowan & Co. 

Q. Do you know of any conneetion of a business cbaracter between Robert I. FlemiDjr 
and McGowan & Co., or between McGowan & Co. and Robert I. Fleming, or either of 
tbem, and any partiel interested in the Seneca Stone Company f-A. No, lir; J do not. Mc
Gowan & Co. bought tbe stone of the Seneca Stone Company. I always understood that 
the contractors acted independently of eacb other. 

Q. Do you know of their having any business conneetiou with anybody in the Seneca 
Stone Company r-A. Only &I McGowan & Co. bought tbe stone of the Seneca Stone 
CompaDy,l)ut if you mean partnersbip I do not know. 

Q. Do you know of any partnership or business connection between Robert I. Fleming 
and any trustee, officer, or arent of the Freedman's Bank Y-A. No, air. 

Q. All that you can 8ay is that you arll uuable to account for the very'arge loanl allowed 
to J.o'lemiug without security of auy sort 1-A. Yes. 

By Mr. BRADFORD: 

Q. You stated the other day that you were president of tbe Maryland Freestone Miuing 
and Manufacturing Company f-A. J did. 

Q. Tbat company is commonly known as tbe Seneca Stone Company 1-A. Yel. 
Q. When did your connection wilb tbis company begin T-A. J bave not the precise date, 

but it is about two y&am ago the coming Mayor June. 
Q. Your conneetion with tbat concern began 800n after your connection with tbe Freed

mao's Bank was severed f-A.· Almost immediately. Tbe arrangement was that I should 
try to lI'et tbat money back, if it were possible to so get control of the quarry as to do 80. 

Q. Witb whom 11'&1 tbat arrangement made 1-A. With both companies. 
Q. Then you went into tbe presidency of tbe Seneca Stone Compauy on a common un

derltandiDg between the I"yeedman·s Bank and that company 1-A. Yes. 
Q. In order to enable you to become president you bad to be a stockholder In tbat com

puyf-A. Yes. 
Q. ThllY then gave you 10 many lhare. of stock f-A. They gave me ten shares. I took 

Ole stock and put it .. mong my papers a8 a mere formality. • 
Q. Is this the stock-book of tbe compauy 1 (Handing a book to \VitDe~8.)-A. It 11'&1 

given me by the secretary as being tbe stock-book. . 

By Mr. RIDDLE: 

Q. From whom did you get your shares 1-A. From the Surgeon-General. 
Q. He 11'&1 a stockholder hin.aelf in the Seneca Stoue Company Y-A. Yes. 

By Mr. BRADFORD: 

Q. Did he hold any office in the companyf-A. No, sir. 
Q. W&I General Graut, President of the United Statll8, .. atockhohler in the Seneca Stone 

Company 1-A. I found his name down on tbe li~t of stockholders wben I entered tbe com
pany. 

Q. You do not know how they acquired their stock; whether tbey paid for it or not 1-A •. 
Doctor Bames told me tbat he plMd cuh for his. 

Q. At whatrate f-A. Par. . 
Q. YOIl do not know how tbe oth~rs acquired their slock 7-A. I think tbat Mr. Wills told 

me that be paid for his stock. 
Q. Are you managing the aft'aim of the company now, and have you beeu since your in

cumbency of tbe office of presideut 1-A. So far as I can manage tbl'm by working the 
quarry, tryiug to get stone out, selling it, and if possible gettiug profits. 

Q. Doesn't tbe Seneca Stone Company owe auytbing to anybody else besides the Freed
man's Bank i-A. Yes. 

Q. How will its assets compare with its liabilities now !-A. It depends upon the appraisal 
of its property. The company has an immense property. 
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Q. Put it for what it would sell for in open market now, in block '-A. The company could 
"not get for it at present what would meet its liahilities, the liahilities being, I suppose, over 
f3(J0,OOO. 

Q. Do you think that its property would sell for over 120,000, if it W811 put up now at 
auction 1-A. I think it would. 

Q. What would it sell for to·day, if put up in the open market, to the highest bidder for 
cuh 1-A. I cannot tell. 

Q. Give us the best opinion that you can form about it. Supposiug it was sold to-day at 
a judicial sale, coerced by any of the creditors of the COIlCf!rn, what would it bring in cash ! 
-A. I cannot tell what it wonld bring. I have an opinion as to what it il worth in cash. 

Q. What is your opinion as to what it would bring '-A. I do not know. 
Q. Have you any opinion on that subject 1-A. No, sir; I have not. 
Q. Is it your opinion that it would sell for over 825,000, cash '-A. Yes, I &hiak it would 

sell for a good deal more than that. 
Q. Thirty thousand dollars f-A. Yes. 
Q. Fifty thousand dollars1-A. Yes. 
Q. Seventy.five thousand dollars f-A. I should think so; the bonds are now in market 

at a price to indicate about that value. 
Q. I am talking about the property which the company owns, not about its debts. What 

is its cuh market value f Woulil you not say that 175,000 would be as much as it would 
sell for in open market, for cash, to the highest bidder Y-A. It may be. 

Q. Is not that your opinion, that that is the highest cash value of the property now '-A .. 
No, sir; I do not think it is the cash value of tbe property. I think the property is worth 
$250,000. 

Q. I mean what it would sell for in market, aboutf-A. It would not sell for its value. 
Q. Would it sell for a cent over $i5,OOO '-A. Perhaps it would not. 
Q. Is It not most likely that it would not f-A. I have nothing to judge from. I do not 

know who are in the field 88 the purcbasers of such propertv. I think that stone men all 
over the country have their eyes upon that valuable property. 

Q. What are the second-mortgage bonds of the company worth '-A. They have no 
market value at present. 

Q. Are they not the bonds which the Freedman's Bank holds as collateral for its loan 1-
A. Yes,lir. 

Q. And you say that they have no market value '-A. They have no market value. 
Q. By what right, tben, can you subordinate tbe rights ot other creditors to the claims of 

the Freedman's Bank under this arrangement which you have spoken of between the hank 
and the company '-A. The arrangement gives special preference to the bank claims. 

Q. Was it competent for the company to do such a thing, and do you not know that it 
eould not defeat the prior lien of thll first mortgage by such an arrangemt'nt '-A. I suppose 
it could not. I luppose the first mortgago bad the first claim, but tbe owners of the first
mortgage bonds fell into the arrangement, and said that if we would pay them so and so 
tht'y would agree to it, seeming de8irous to have the bank's claim satisfied. 

By the CHAIR&IAN: 
Q. When the bank directed the debt due to it from the Seneca Stone Company to be col

lected, and when it was arranged by 1\ substitution of the note of John O. Evans and Hal
let Kilbourn for 850,000, why WIIS that note, and all the valid and good securities by 
which ;t was sustained, surrendered to tbe parties, leaving nothing in the hands of the 
bank but $75,000 of second-mortgage bonds of the Seneca Stone Company to insure the 
payment of this claim 1-A. I could never see any reason for surrendering them, and I 
opposed it with all my migbt for months and months. 

By Mr. BRADFORD: 
Q. That was done contrary to your advice and against your protest f-A. Yes; not a 

written protest, but a running debate, of four weeks at least, with the trustees. 

By the CHAIRlIAN: 
Q. Did you, after that transaction, continue to retain your relations with the bAnk and 

witb thl.' partie8 who carried out that arrangement 1 If 80, state how you could do it con
scientiously witbout makinJr an exposure.-A. I left the bank just abont that time. At 
the end of tbtl meeting in March, Mr. Douglass was put in and I left. When I fonnd that 
they would fall back on these second-mortgage bonds of the Seneca Stone Company, I saw 
no other way but to try to get possession of the quarry, as I did, and work at it as I did, 
and failed. 

Q. DId you, at any time, enter such a protest against that transaction between the officers 
of the bank and Kilbourn and Evans as to cnligbten the depositors &8 to tbe manner in 
which their lIft'airs were being conducted, and thus enable them 1.0 take steps for their protec
tion 1-A. I tbink I did. 

Q. In what manner1-A. Yerbally, not in writing. I did not put it on the books. I 
made what I think was such a protest thllt it ought to hll\"e alarmed trustees and depositors. 
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By Mr. RIDDLE: 

Q. Did you C&use any written clAutions to be s!'nt to tbem ?-A. No, eir. 

By the CHAIRMAN: 
Q. Did you take any steps, you being one of the originatore of the bank, one of its prime 

motors, and especially tbe guardian and friend of tbe freedmtln wbo were dl'poeitors, did yoa 
take any steps by writiulf or publication of any sort to warn them of tbe manner in wbich 
their money was being ml"apl'lil'd acd misused i-A. Not in writing. I went to work to 
get it back, And thought that I could get it back by an arrangement between the compaai •• 

By Mr. RIDDLE: 

Q. Did you cause or procure information to be disseminated tbrougb the country so as to 
put tbe depoeitors on tbeir guard f-A. Only as I stlited. The crasb of Jay Cooke & Co. 
~urned ns wrong side up. We thonght the day before tbat we conld go right through._ 
Although there were bard times and tbere bad been 80me Bligbt run II u~n us, yet I bad 
no doubt myself but that we could have carried it right through, and I IItlll believe tbat we 
eould, had it not been for tbat crash, which came like a tbunderbolt all over tbis land, and I 
auppose I told everybody, as I believed tben, and all I IItill believe, that we could bave gone 
.. ight along but for that crasb. We had auets lIufficient to bave tided over these l088es. 

By Mr. STENGER: 
Q. Was there such a comp\ny as the Building-Block Compauy f-A. Yes,lIir. 
Q. }I'or wbat was tbat incorporated t-A. For thtl making of artificial. brick liud stone iu 

:the District of Columbia. 
Q. Who were tbe incorporators f-A. I do not recollect the incorporators; tbe stock was 

owned by the two Howards, mYJl8lf, Eaton, Bliss, J. Kimball, Mr. Searle, and E. WhittleJl81. 
I took lOme stock after the thing started; Mr. Bliss was superintendent and took lIome stock. 

Q. When was it organized f-A. About eight years ago; I abould lilly in 1867 or 186tl. 
Q. Wa~ that before the Howard University was built 1-A. Yell, just before. 
Q. Was the purpose, in forming that company, to furnish material for any of the Howard 

University bnildings Y-A. Yes; it was intended to furniah a ch8lip and good material for 
1hat purpose. 

Q. Was it a stock companyf-A. Yes. 
Q. What was the par value of the shares '-A. I think that some six "arlies put in abont 

tI2,000. 
Q. Did General Howard rem&in a member of that compauy until after the Howard Uni· 

versity was built 1-A. He rem&ined in it 80me time, but he afterward BOld his slock to Mr. 
BIi88 and Mr. Kimball. 

Q. Did that company furnish any of tbe m&terials for the huildinjl"s 1-A. Yes; it fur-
nished all of the artificial stone with which the buildinf: is constructed. . 

Q. Was that material used for other buildings except the university1-A. My houae is 
'huilt of the same brick. 

Q. i mean any ofthe buildinlrl that were put lip uuder thl' superintendence of the Freed
men's Bureau or of thl' Freedm"n's Bank.-A. Tbere were two indu~trial school·houses in 
W88hin~tou built of that material. 

Q. Who made the contracts between the Howard University and this Building-Hlock 
-Comp&ny for fllmishing the material I-A. They were made, I suppose, by the commis
sioners of the bureau, General Howard, and the compauy ; I know tbey were. 

Q. Were you not one of the trustees of the university at that time I -A. I think I was 
not at that time; I am not quite certain. 

Q. Were you president of the Freedman's Bank at that timeT-A. I was preside'lt or 
"Vice-president. 

Q. Was Mr. Eaton the actuary of the bank at that time '-A. Yes, sir. 
Q. Had he auy connection with the university in an official capacity f-A. He became .. 

trustee of the university. He W88 not one of the original trustees, but he WP.I! a trustee for 
a while. He seldom met with UR. 

Q. What became of that Building-Block Company!-A. It is still in existence. 
Q. Solvent or insulvent I-A. Insoh·ent. . 

By the CHAIRl\IAN: 
Q. Who were the contractorR for the building of the Howard University and the other 

public buildinjts there-the buildings that were put up with the public fUllds and with the 
funds borrowed of the bank f-A. Tbere was a Mr. Harvey who PU[ up the brick-work. I 
Temember. 

By Mr. STENGER: 
Q. Was not this man Fleming one of the contractors !-A. No, sir; he had not come on 

the stage at that time. He was a journeyman at that time. in the eDlployment of 8Ome
body, hut he worked, I remembor, on Geueral Howard's houRe. He was afterward con
tractor for a bllilding, built of red brick, f<lr the uuh-ersity. That was built a number of 
years afterward. 
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By the CHAIRMAN: 
Q. Were not the relations between you and General Howard of a most intimate and confi-

dential character f-A. We were intimate al neighbors and as friends. . 
Q. I see that General G. W. Balloch figores &II a large dehtor to the Freedmen's Bank. 

Here is a loan to Davis.and Balloch of tl,OOO, and no collateralll. Can you tell us anything
about it Y-A. I never knew of snch a firm. I never knew that General Ba\locb was in. 
any such husine88 connection. 

Q. Did he not go into the bankinlt bUliness with somebody r-A. He is now in the bank
ing businesl. My impression is that General Ballocb never borrowed any money from the 
Freadman'& Bank on his own accoont. He WIIS treasurer of the ~'reedman's Bureao and 
cbief disborsing.officer. 

Q. I see on page 34 of thl! c.ommissioners' report a loan of 82,917 to John .A. Gray, treu
urer, notbing paid, and witb the indorlement of R. I. Fleming. What was Gray treasurer 
ofr-A. I only know tbat there was a loan secured by a building wbich Gray Gccupivd as 
a restaurant; whether it was owned by a company or was private property I do not knGw. 

Q. This paper does not Ihow tbat tbe loan was made uron any property. It was obtained 
4)n the indorsement of R. I. Fleming t-A. Yes, but suI there may be a trost-deed beaides 
the indorsed note. I think tbere was • 
. Q. Of what was be treasurer I-A. I do not know. He was a colored man, and kept a. 

restaurant in tbe city. 
Q. I see large loans to Juan Boyle and Joan Boyle & Cq. Wbo were they. aud what 

. kind of secority did they give Y-A. I know nothing about thaI thing. Joan Boyle I know 
as a Washington man, and a former broker in this city. . . 

Q. Was he one of these brokers who were admitted to the bank to negotiate loans f-A. I 
never knew that he was; he very likely may have been. 

By Mr. BRADFORD: 
Q. DG you know J. M. Kidwell f-A. Yes. 
Q. Do you know whether he is solvent or not l-A. I do not know. 
Q. Did he pledge bonds of thil Maryland Freestone Mining and Manufactoring Company 

&8 collaterals for the loans be got from tbe Freedman'l Bank I-A. I understood 10. 
Q. And he has not pcid his loanl up T-A. They were first-mortlage bonds that he gave 

&8 collaterals. I thinlt they are still in the hands of the commi88iooers. 
Q. Do you know wbo composed the firm of S. Roeule & Son t-A. Mr. Roessle the elder 

and the yoooger, as I have understood. 
Q. I see tbat their loan was secur€'d by chattel-mortgage on tbe Corniture of the ArlingtGD 

Hotel. WbIlt has become of that forniture 7-A. It was there the last time I went througb 
the house, R8 I do occRsionally. 

Q. Are they allowed to use it now T-A. I IOppOse they are. The furniture is renewed 
when worn, and kept up at its original value. 

Q. Do you know why that mGrtgage il not foreclose!1 '-A. Mr. Roes81e is paying the note 
according to the arrangement made with the commissioners. lie is paying promptly. as I 
uve been told by the commissioners. 

Q. Was that IGan made io accordance with the requirements ofthe charter of the bank!
A. No, Bir. 

Q. Why did you allow it l-A. I had no power to prevent it . 
Q. Who allowed it f-A. The finance committee and the board of trustees. 

By the CHAIRMAN: 
Q. Have you s;oken in your testimony of General B. F. Hawkes1-A. No. sir. 
Q. Who is he I-A. I do not recollect any such p€'rson. 
Q. I see that he obtained a loan of $1,500 from the bank and has not paid it. Do YGU 

know what security he furnished when he borrowed that money l-A. No, eir; I do nGt 
recoll€'ct anythinlt of that loan. 

Q. Do you know Joseph B. Stewart, who borrowed $3,250 J-A. I think I know who he 
is, but I did not know that he had a loao. 

By Mr. RAIKEY: 
Q. I Bee seTeralloans made bl're to H. T. White. treasurer; what was he treasorer of' Do 

you know anything about him !-A. ~o, Bir. 
Q. Was he not tre08urer of tbe ~'lfst Congregational Church here l-A. He was. 
Q. I see that he has got several loans from the bank on the bonds of that church f- A. 

Yell, J think he did, 811 treasmer of the church, at one time. 
Q. What is the market-value of tbose bonds 7-A. I believe they are paying 6 per cent. 

intl'rest; I do not know what their market-value is. . 
Q. I notice that neither of the loans made to him has been paid. Are tbose bonds usoally 

IIClld in the market at their par value T-A. I do not kuow. I think they are held by the 
church and parties, Bnd that internt is regularly paid on them. I know that our pastor 
Gnen speaks of the bonded deht and wants us to clear it off. 'fhst mllst have been the treas
urer of OUT church, DeBcon ,,'hitl', us we always call him. 
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Q. You made reference tbe other day to lIr. Ketchum, onE' of the trustees of the Freed
mao's Bank i-A. Yel. 

Q. ~a8 he also an aUorney for the baok t-A. No, sir; only in one especial case. 
Q. Can you inform tbe committee for what reason be resigned his potIition .. trustee t

A. I do not know. I onders&and tbat it was because be wu geLling old and could not aUE'nd 
the meetings of tbe trustees, IWd did not want to be responsible fur what occurred when he 
could not be present. 

Q. Do you know 'hat be ever had a diepute with the board of trustees in reference to cer
&ain loans which they were making againBt his proteets 1-.1. He took strong grounds that 
we should not loan money on chattel·mortgages, and on property like tbe Northern Pacific 
Railroad Company bond~, &c. He took very strong grounds on tbat puint. 

Q. And he was overruled by tbe majority of the board f-A. No,eir; he continued to
make protest-he and otbera-until we stopped that tbing. 

Q. You mean to say, then, that although be prolelJted hie protest did not avail anything 
with the board of Irus&ee8 f-A. It did, ultimately. He got a vote p888ed that the Northern. 
Pacific Railroad indebtedneu .hould be paid by redeeming its" bonds. 

Q. Was it ever paid up f-A. It was provided for by lhis Seneca Stone arrangement 
which was reported to ui, not .. cash, but as a valuable ncbange of indebt..daesB. 

Q. Why did Mr. J. J. Stewart resign '-A. He did not like the practi~e of tbe board. . 
Q. Did he not oppose tbe course of the board generallyY-A. He opposed very BtronJl,. 

with others, these irregularities. . 
Q. Can you point to anything in the ruleB or regulationl of the baok under which tbe 

actuary could give authority to .the braDches to make loanI1-A. No, lir; the rules of the 
bank were tbat the finance committee and the actltary alone IIhould make loans. 

Q. Did the cashier at the br!Wct. bank in Wuhington make any lo&n81-A. I do not;. 
think he made any direct loanl. 

Q. Did he make any indirect 10aDB, to your knowledge 1-.1. I think he allowed, .. _
timel, over·drafts. 

Q. Did your inlpector, Mr. Sperry, make any loans '-A: I do not know; not .. an in
lpector, certainly. 

Q. But .. 811 officer of Ibe bank '-A. lie was IOmetimes put in charge of branches, but 
whether bl! made any loana during tbe holding euch uffice, 1 do not knuw. I oaDnot caI~ 
any to mind. 

Q. Can you give ue any approximation as to tbe value of the lafes 'bat belong to ,b& 
Freedman's Hauk at this time .'-A. No, lIir; I undere&and that there are still some on hand. 

Q. Were they generally purcbased by lhe order ot' the board of trDBtee8, or b1 Ii speciaa 
arent '-A. 'fht'y wele purchased by lhe actuary, as we needed Ibem, from time to time. 
and were all in uee when the bank wal in full eDUTlll, 

Q. Did the Howard University ever pAy tbe Building.Block Company f'lr tbe material 
uaed in building the university 1-.1. Yes. 

Q. The university does not owe anything for it 1-.1. No, sir. 

Sr.LECT COMMITTEr. ON FREEDMA~'S BANK, 
W .. lai".tOll, I·ehr.ar, 12, 1876. 

Tbe committee met all 0 o'clock a. m. Preaent, Messrs. Doug] .. , Bradford, Frost, Rlddle~ 
Hooker, aud Rainey. 

CHARLES W. HAYIIEN sworn and examined. 

By the CH.URMAN: 
Que8tion. Have you ever bad auy official connection witb the Freedman's Savinge anll 

Tntat Company '-A. Answer. None whatever. 
Q. Have you at any time between May ti, U:liO, and June, 1874. had auy busiuess rela

tions or connection with auy of the officers, trustees, or agents of the l!'reedman's Bauk 1-
A. I think that personally I had diacount once at tbe Freedman's Bauk, and 88 treasurer 
of the Maryland l!'reestone Milling and Manulacturiog Company. 'fbere were quite a number 
of trausactionll between tbe 8eueca Stone Company, 118 it wae called, and tbe }'reedman'lJ. 
Bank. 

Q. Wbat I mean is, was there any partuership or community of interelt between you aud 
any of the trustees, officers, or agents of the }'retdweu's Bank durin, the time referred to t 
-A. None'l\·hatever. 

Q. Can you etate at what times and in what amounts yon obtained accommodation at tbe. 
bank personally f-A. I once, I thiuk, borrowed 81,000 of tbe bank on collateral, I forget. 
what. It was paid iu 'hI! course of lime. At anotber time Diy 1I0te'W811 put in the bank 
for 1=1,500, with real·estale notes as collaleral, which hlUl al~o Ueell paid. Tbese are tbe only 
transactions that I remember. 
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Q. At what time and in what amounts did you negotiate loans with the Freedman's Bank 
as treasnrer of what is commonly called the Seneca Stone Company 1-A. I will be ohlige.) 
to refer to the books of that company for those loans; they are all a matter of record. I can 
1!tate them as far as I recollect. 

Q. State them as nearly as you can recollect.-A. I think they are in the report of the 
commissionors of the Freedman's Bank, and also in the miDutes of the Seneca Stone Com
pany. I find in the ReJ>ort of the Commi88ioners, on page 97, a loan of 81.500 made by J. W. 
Hayden, (it should be C. W. Hayden.) presented November 29. 18711, and due January 31, 
1873-" note Seneca Stone Company." As treasurer of the company, I negotiated that loall 
'With the Freedman's Bank. 

Q. On what collateraIT-A. I do not set! any collateral mentioned; I do not think there 
'Was any. I can state generally that previous thereto there were negotiations of loans by 
the Freedman's BaRk to tho Seneca Stone Company, based on second-mor~ge bonds as col
lateral security. One note was for '10,000; another, I think, for8S,OUO; anel auother, I think, 
for 812,000 or 113,000. There. was also a sale of second-mortgage bonds of tho Seneca Stone 
Company to the Freedmau's Bank, 820,000 of bonds at 10 per cent. off; all th_ notes or 
-discounts were condensed (aud thelO $20.000 of bonds also) into a 850,000 note olthe 
Seneca Stone Company, with $75,000 of th" second·mortgage bonas as collateral IOcurity. 
That note was dated December 30, 1871. The Freedman's Bank also, aner that time, got the 
Dote of the company for 112,000 with 820,000 oflOcondmort~ notes as collateral security, 
making the debt of the company to the Freedman's Banlt ~2,OOO, for which 895,000 in 
second-mortgage bonds were given as collateral. The 850,000 note was dated December 301 
1871. I do not know the date of the other; I cannot tell whether it was sub_equent to that 
~r not. • 

Q. In the order of events, as appears by tbe entries on the book of records of the Seneca 
Stone ComJ>auy, the 112,000 transaction was subsequent to the 150,000 note 1-A. YOI; but 
the precise date I do not know; it appears here on the book after the other transaction. 

Q. Were the loans to which you have referred obtained from tho bank by you as agent of 
the Seneca Stone Company t-A. No, sir. 

By whom f-A. The negotiations were made through Mr. William S. Huntington. 
Q. William S. Huntington was cashier of the }'irst National Bank, of whicD Henry D. 

Cooke WIlo8 president, and he was also a stockholdlOr In the Seneca Stone Company, and one 
of the finance committee of the }'reedman's Bank, was he not f-A. He WM cashier of the 
First National Bank and a stockholder in the Seneca Stone Company, but what relation 
he had with the Freedman's Bank, I do not know. 

Q. Do you not know that he had some connection with itt-A. I heard 80, but I never 
knew the fact. 

Q. At what time and under what circumstances were tbe second-Illortgage bonda of the 
.Seneca Stone Company i88ued 1-A. I think they must have been issued lome time in 1870. 
They were issued for the purpose of making money to make additional improvements on the 
pr~rty of the company. 

Q. Were they put upon the market f-A. I think that lome of them were offered on the 
market. The }'reedman's Bank purchalOd $20,000 of them. They were put on the market 
as far as I know. I remember that at that time eft'orts were made to sell them, but not sue
~88fulll' 

Q. 1: ou mean to say, then, that after tbe issue of thOle bonds, and when they proved un
salable in the market, William S. Huntington, for and on behalf of the Seneca Stone Com· 
pany, succeeded in putting oft' 895,000 of them on the Freedmau's Bank at 90 cents on the 
dollar; do I understand you correctly 1-No, sir; I did not say BO. 

Q. You ,ay that they were unsBlable, and tbat you could not sell them.-A. [did not 
say 80. I said that the Freedmau's Bank purchased 120,000 of them at 10 per cent. dis-
-count. . 

Q. You stated that they were ou the market and that tbey did not sell !-A. They did not 
11011. 

Q. How did the Freedman's Bank come to purchase 820,000 of them 1-A. I do not 
know. 

Q. Do you know who negotiated the sale !-A. Mr. Huntington, I think. 
Q. Theu Mr. Huntington, acting for the Seneca Stone Company, raised '1~.000 by a sale 

1lud transfer to the }'reedman's Ballk of $20,000 of second-mortgage bonds of the Seneca 
Stone Company: am I corn'ct about that f-A. Yes, sir. 

Q. Was tbat loan obtained for the Seneca StOlle Company or for William S. Huntington 
individually f-A. }'or the company. 

Q. Then am I not correct in saying that of the whole amount of second·mortgage bonds 
-()f the Seneca Stone Company, 895,OUO (they being unsalable in the general market) were 
put on the Freedman's Bank at 90 cents on the dollar 1-A. No, sir. 

Q. Then let us hear what it is.-A. The $20,000 of bonds sold to the Freedman's Bank 
-were afterward re·purchased by the Seneca Stone Company and were included in the 850,000 
note. All the notes then in the hands of the Freedman's Bank were consolidated in the one 
bote for $50,000. 

Q. For which the bank took $i5,OOO in sllcond.mortgage bonds as security ~-A. For 
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which the bauk took as collateral 875.000 of second.mortga~ bonds. There was another 
note of the compMny in the bank for •• ~,OOO, for which the company deposited 820,000 of 
these bonda as colllAteral. 

Q. What became of the balance of the ill8118 of the second'mortgage bonds, and wht was 
the lAmount thereoft-A. }'ive thousand dollars of boud" WIAS th" blAlance, and they were 
aold. 

Q. To whom, and at what price !-A. They were sold to Henry D. Cooke, I think, at 
par. HOI took them at par for the money. 

Q. Wal Henry D. Cooke a Itockholder in the Seneca Stone Company '-A. Yea. 
Q. Was he not also a member of the finance cODJwittee of the }'reedman's Bank t-A. I 

anderstand that he was. 
Q. Do you know how Henry D. Cooke I)aid for the 15,000 of second.mortgage bonds f-

A. In cash. . 
Q. Are you certain of that 1-A. Yf'I. 
Q. Give nl the date of that transaction -A. I cannot \vithout the books. 
Q. Wa. it before or after the other transaction to which you hRve ref"rred t-A. I do not 

recollect. 
Q. I{Henry D. Cooke, witb bis supposed fiuaucieriug ability and Astuteness, was wil, 

)jng ~y and did pay par in casb for these second-morrgage bonds, how \vas it that they 
were unsalable in tbe general market ~-A. I really do 110t know. I bad nothing to do 
"Ith tbe lale of bouds. 

Q. Have you any rllAlIOn to believe or to know that, occupying the double relation which 
he did to tbe Seneca Stone Cowpauy and tbe Freedml&D'lI Bank, that was a sbam transac
&ion, in order to give te. the second-mortga,e bond~ an appearauce of value which they 
did not JIOIII8118 t-A. No, sir; it WI&I a bo/U&·lide trausaction. 

By Mr. FROST: 
Q. What position did you hold in the Seneca Stoue Compauy !-A. I have been treas

urer and secretary of tbe company. 

By tbe CHAIRM.o\N : 
Q. Wbat disposition did Mr. Cooke afterward make of those bonds !-A. I tbiuk tbey 

IOld them. 
Q. Do you know to whom and at what price '-A. No, sir; I do not. 
Q. Tbe loanl to wbicb YOIl have referred as having been made by tbe bank to the Seneca 

Stoue Company W('ll'e made through Mr. Huntingtou, If I uuderstood you t-A. All the loana 
"hich the company obtained from the bank were made through )Ir. Huntulgton. 

Q. I understOod you to say just now that you ht&d made two individualloana which you 
mentioned, one of which was for 83,500, based upon real· estate noteB and which have since 
been paid; do I quote you correctly 1-A. Yes, Blr. 

Q. I lee on page 33 of tbe commissioners' reportthis entry: "September 2~, 1871. C. W. 
Hayden, amouut of loan 83,500; amount paid 12,71341.44; to Cal amount due .905.8', pay· 
able on demand; note of Palmer and Green for 81,200." Explain tbat transaction.-A. 
The amount carried out here as d:le on tbe note is 1905.~. with Palmer and Green's note for 
11,200 88 collateral. In the first place there were four notes deposited. Three of them were 
paid wbich do not appear in this report, and at tbis time 8905.81 is supposed to be due, to 
pay which tbere was still in tbe bands of tbe bank a note of Palmer and Green's for 81,200. 
Since thlAt time that note of Palmer and Green's hl&l been Bold, aud the profits credited to my 
note, 10 thMt I am clear of all debt to tbe bank in any way whatever. 

Q. Wbo were Palmer and Green, and wbat did their note Bell for ?-A.. It was 11,000 
note, (tbi. report calls it $1,2:)0, but I suppose that includes interest,) and it sold at auction 
for $900. 

By Mr. FROST: 
Q. Wbo Bold it t-A. Tbe commiijsioners of the Freedmau's Bank. • 
Q. And the balance of the debt you paid yourselft-A. I paid the balance, 8 \05.1:14. 
Q. Who were Palmer and Green 'I-A. They were men living in Georgetllwu and carry

ing on a IOrt of liquor business. 
Q. Has the Freedman's Bank ever lost anytbing by the !i;eneca Stone Company; and, 

if so, what is the alDount of the lOIS 1-A. I GO not know the amount. The property of the 
company is there subject to the debt. 

Q. How much does the SenecM Stone Company now owe the Freedman's Bank ?-A. Tbe 
commissioners claim $75,000, which is not correct, however. The Seneca Stone Company 
owes ,,'lO.OOO, with interest from the date of the note, for which the bank has li5, 000 of sec' 
ond-mortgage bonds as collateral. 

By the CHAIRlIfAN: 
Q. On page 35 of the commiS8ioners' report I fiud this entry: "November 2!1, 1~72, C. 

'V. Hayden, presideut; alDount 01 loan 1.,500; no collateral-due at the date of the report, 
1I,7"~.50." Was that an Individual loan I-A. No, sir. 

Q. What were you president of at that time t-A. Of the Seneca Stone Company. 
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Q. Is that a loan in addition to the loana negotiated by Huntington in behalf of that com
pany 1-A. Yes, air. 

Q. That makes the loans amount to $63.500 1-A. Yes. 
Q. With whom did you negotiate or from whom did you obtain that loan l-A. From 

)lr. Eaton, I believe. . 
Q. Was that subBt'quent to the loans made to Huntinjrton on behalf of the same com 

pany 1-A. I do not know. I did not know when thu original note was given. It was re
newed several times, and I suppose that this is the date of the last renewal, November 29, 
U172. 

Q. What I want to know is if this debt of $1,500 was created after the debts that were 
created by Huntinlrlon I-A. I think it was. 

Q. What rate oIinterest did the Seneca Stonll Company contract to pay r-A.. Ten per 
cent. . 

Q. What is about the amount now due of principal and interest by the Seneca Stone Com
pany to the Freedman's Bank f-A. From their own report, the Seneca Stone Company 
4loes not owe them anything exc~pt one note of $1,500. . 

By Mr. HOOKER ~ 
Q. What d%u say about it 1-A. I can only say what tbe booles say, that th. notea 

were given, an have never to my knowledge been paid. . 

By the CHAIRMAN: 
Q. I want to know what is about the amount, principal and interest, now due by the Seneca 

Stone Company to the Freedman's Bank.-A. I do not know. 
Q. What was the original amount of debt contracted by the Seneca Stone Company with 

the Freedman's Bank through your agency Rnd that of Huntington t-A. One note of $50,000, 
dated December 30, 1~1. and another note of t'2,OOO. the date of which I cannot state, but. 
which I suppose was given about the same time. 

By Mr. HOOKF.R : 

Q. Subsequent or prior to I-A. It appears to be entered on thill book of record. of thlt 
Seneca Stone Company after the $50,000, but without any date, so I suppose it was after. 
And then tbere was the note for $1,500, dated November 29, ]872. 

Q. Was that the ",500 which you got individuallyf-A. No, sir; the company got it. 
Q. But which you procured for the company without collateraI1-A. Yes. 
Q. But that is not the original date of the transaction 1-A. I rather think not. I think 

that that was the last note given. 

By Mr. FROST: 

Q. Were all these loans at 10 per cent. I-A. I think they were. 
Q. Compound interest 1-A. No, sir; 10 per cent. per annnm. 

By the CHAIRMAN: 
Q. Has any part of that debt been paid '-A. Not to my kDowledge. 
Q. What wonld it amount to if unpaid at this time I-A. (After calculation of interest.) 

About ttl8,800. 
Q. Has the Freedman's Bank any security for that debt other than the t!}5,000 of aecond

mortgagt'l bonds to which you have reforred I-A. None that I know of. 
Q.-What was the whole amouDt of s6COud.morlglge bonds issued by the Seneca·Stone 

ComplUlY 1-A. One hundred thousand dollars of bonds were iS8ued in Itl68, I tbink. 
Q. Are those bonds still outstanding and unredeemed by the company t-A. They are all 

outstanding and unredeemed. 
Q. Was not tbe issllo of second· mortgage bonds coincident with an increase of stock to 

the amount of e.'J00, 000 I-A. At the same time that the order to issue the bonds was made, 
the stockholders increased the l'apital stock of the company $aoo,OOO, and ordered the ad
ditional stock to be distributed among the stockholders, which was done. 

Q. When this additional stock was created, was there any additional capital paid in 1-A. 
None whatever. 

Q. Then, if I understand you, the Seneca Stone Company was doing busine88 on a nom
inal capital stock of $000,000, and on bonds to the amount of 1200,000 more. On what basis 
WIUI that monstrous fabric of credit erected f-A. On the property at Seneca. 

Q. What was it worth I-A. That i8 a matter of opinion. 
Q. What is your opillion about it! What was its value in the market when the company 

was first organized, and what was its value wben the increased issue of stock was made 1-
A. That is a very bard question to answer. 

By Mr. HOOKER: 

Q. Having been so intimately connec!t·d with the company, have Y"1t not some idea of 
the property 1-A. The stock was sold at the rate of 50 cenltl on the dollar, and that would 
be tbe only test of Ihe value of Ihe property . 
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By the CHAIRl'IAN: 
Q. I am askin~ you what tbe value of the property was ou whicb tbe stock was based f

A. It is a very ddJicult question to answor. 
Q. That i8 wbat I want your jUdgmeut about-the value of tbe property ou wbich tbat 

fabric of credit W88 built 1-A. I do not know wbat its market value was. 

By Mr. BRADFORD: 
Q. Wbat do you believe it would bave sold forin tbe marketfor cMh f-A. I do not know. 

By tbe CHAIRMAN: 
Q. It has COTlltl out incidentaily from you, that some of tbe stock of this company was 

sold for 50 cents on tbe dollar; W&I it not by a conversion into stock of first-mortgage bonda 
held by tbe stockholders themselves1-A •. No, tbe company received full value for tbe first
mortgaJl8 bonds in cash at par. 

Q. Do yon mean to swear tbat tbe company received par in casb, for tbe whole of its first
mortgage bouds Y-A. I do say lIP. dislinctly, tbat the Seneca Stone Company received par 
value for its first-mortpge bond;in cash. 

Q. Who bought tb08e bonds y":"A. I sbould tbink that about $60,000 of them were par
cbased by Jobn L. Kidwell, Henry D. Cooke, and Henry H. Dodge. 

Q. Were tbey not all stockbolders aud originators of the Seneca Stone Company T-A. 
They were. 

Q. As secretary and treMurer of the Seneca Stone Company, did you never take any 
trouble to inform yourself of the value of the real estate whicb constituted the principal 
foundatiou of tbat compauy f-A. It Willi cOllsidered valuable. At the time the second-mort
gllge bonda were iS8uE>d the property and improvements were valued at from three to five 
bundred thousand dollars; some said $300,000, some 8400,000, and some &I high 88 f500.-
000. That was in 1870. 

Q. Do you not know that at tbe first organization of the company, in ]867, tbe real estate 
was put ill by the originators of the company at &"50,000, aud that tbe improvements and per
Bonalty. including mules, wagons, implements of varions 80rts. tools, derricks, boats, and, in 
fact, all the proptdy, machines, and appliances used for quarrying, were put in at $50.000 
more, tbus making up tbe round slim of $;>00,000, tbe original capital stock 1-A. The 
records say 80. 

Q. Now, I ask you, secretary and treasurer as you were of tbat company, have you no 
more knowledge tban wbat you bave stated of wbat WII6 tbe asse8lled valne of the real cstate 
wbich was thus valued at 8450.000. I want the assessed VahlE>. in contradistinction of the 
stockholders' valne.-A. The property was assessed before the company purchased it, and 
the IIIIsessment has never been increased to this day. I do not know tbe a88essment on tbe 
relAl estate, but I know tbat tbe taxes amount to about .750 a year. 

Q. Do you know or no~ wbetber tbat real estate was ever 88sessed as the property of tbe 
Maryland Freestone Mining and Manufacturing Company 1-A. I do not know whether it 
was ever changed into tbeir name or not. 

Q. The propercy purchased by tbe compauy from Tbomas Peters was all the real estate 
tbat tbe company owned, was it not 1-A. Yes; the tract contained about six hundred acres 
of land. 

Q. WR8 any partoftbat real estate called Montevideo1-A. I do not know. 
Q. Was any part called Conclusion 1-A. I do not know. 

, Q. All of tbe real estate owned by tbe company wasin)lontgomery County, Maryland 1-
A. Yes, sir. . 

Q. Ha\'"e you never seen tbe public assessments oE tbat property 1-A. No, sir. 
(The cbairman here put in evidenCE> a certified extract from the records of Montgomery 

County, showing tbat the assf'ssed value of all the real "state, with the improvements tlJereon, 
owned by tbe Maryland Freestone Mining and Manufacturing Company, amounted to 
e43,200 in 1~8.) 

By Mr. BRADFORI>: 
Q. Do you know the rate of assessment on reaieestate in the State of Marylano.l !-A. No. 

sir; I do not. 
Q. Did the company take a deed· from Thomas Peters !-A. Thomas Peters sold tbe 

property to Kidwell. Cooke, and Dodge. 
Q. Did they take a deed 1-A. Yes. 
Q. 'Vhat was the consideration recited in that deed 1-.\. I do not know. 
Q. Did you never hear Kidwell, Dodge, or Cooke say what it was f-A. No; but I un· 

derstood that tbey paid from $liij.OOO to $70,000 for it. I never knew tbe exact amount. 
Q. Paid in wl:at1-A. In ca.sh, I presnme. 
Q. Do you not know that it was paid for iu Htock of tbe company!-A. I know it was 

not. I do not know the fact, but I am satisfied that it was paid in cash. 

By tbe CHAIRMAN: 
Q. \VIIII not the ayowed object of issuing the firHt.mortll"RO"e bonds to raise tile money to 

pay for improvements on the property before it was owned by the Marylaod Freestone 
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Mining and Manufacturing Company! If so, state what those improvements were.-A. Th .. 
first-mortgage bonds were i88ued to rai8t' money to build mills, to erect derricks, to purchase 
bo&ts, mules, tools, and to work the quarry, and alRO to put up buildings-Irllneral improve
ments. 

Q. Were not the second-mortgage bonds issued to raise money to snpply the company with 
an available working cash capitaI1-A. In part. The second-mortgage bonds were issued 
to raise money to procnre additional facilities, additional improvements in tbe way of build
ings, to purchase additional boats and a variety of things, and to have a portion of it as cash 
capital. 

Q. What portion of it was reserved as cash capital f-A. (~ferringto the hook of records. ) 
Here is the exact thing. It was raiRed to do the following work: An addition to the neW' 
mill, t20,000; improvement of old mill, $5.000: two scows, and teams, '3, 000: tenements for 
laborers' tamilies, '10,000; to pay a portion of the present indebtedn888 of the company. 
117,0011: for additional work on the qnarry and for a fund to use in the bnsiDesl, t37,OOO • 
. Q. ". as not the whole of tbat amount thns raised for tbe pnrp~ enumerated, eJtcept the 

tIi,OOO paid by Henry D. Cooke, obtained from the Freedman's Bank f-A. There was 
163.500 obtained from the Freedmon's Bank. 

Q. Was not all the amount raised from the second mortgage obtained from the Freedman's 
Bank 1-A. All that was raised on the second-mortgage bonds, with the exceptioll of the 

. f5,OOO from Henry D. Cooke, was obtained from the Freedman's Bank. 
Q. You leased the property of the company last yead-A. Yes. 
Q. What profit have you made on it 1-A. I do not know yet. 
Q. What did you agree to pay for tbfo lease of the property last year r-A. One-half of the 

Det proceeds. 
Q. And you say tbat, np to tliis time. you kaye not been able to ascertain wbat the pro

ceeds amount toY-A. No, sir. 
Q. Is there any good investment in real estate that will not pay from 6 to 10 per cent. 

lImtal !-A. People generally expect to get 10 per cent. for their investments in real eltate ; 
sometimes they do, and sometimes they do not. 

Q. Wonld you have been willing, when you took the lease of this property. to have stipu
lated to pay rental of 10 per cent. f-A. No, sir. 

Q. Would you have been willing to pay 6 per cent. f-A. I would not have been will
ing to ply anything whatever. 

Q. Was not the property leased to you because it had been found valueless or unprofitable 
in tbe hands of the company I-A. It was leased to me because the company could not 
carry it on. Its credit was entirely gone. The property was placed in the hands of the 
}'reedman's Bank in 1874, and through it in the hands of the ex-president, Mr. Alvord, 
who ruined the whole thing. 

Q. When was Mr. Alvord made president of the Seneca Stone Company, and under what 
circumstances, and for what object f-A. He became president in April, J874, for the pnr
pose of endeavoring to secure the debt of the Freedman'. Bank. -

Q. Was there not some arrangement between the original stockholders and Mr. Al
vord for the purpose of getting him into the company t If 8<', atate what it was. 

A. I do not know of&Oy. 
Q. Do you not know that 10 shares of stock were given him as a donation. in order that 

he might be qualified to become president I-A. I ullderstood at the time that GeneralJ. K. 
Barnes gave hIm ten shares of stock to enable him to become president. The records of the 
company show that he transferred ten shares to Mr. Alvord. 

Q. Was General J. K. Barnes connected ill allY way with the Freedman's Bankf-A. 
Not that I am aware of. 

By Mr. BRADFORD: 

Q. Who is running that concern IIOW, the Freedman's Bank or the company 1-A. No 
on~. 

By the CH.URlI.-\lI' : 

Q. The original owners of all the propel1Y owned by the Senl'ca Stone Company were 
Henry D. Cooke, John L. Kidwell, and mnry H. Dodge f-A. Yes. 

Q. When the shares of the joint stock company were distributed, how was it done, and 
on what terms f-A. Here (referring to the book) is the order to issue the stock-l,663 
shares to John L. Kidwell; 1,663 shares to Henry H. Dodge; 1,664 ahares to Henry D. 
Cooke: 5 shares to J. H. Dodge, and 5 shares to Thomas Anderson, making the whole 5,000. 

Q. }'or what purrose were tbe 3,000 additional shareR issued, and on what terma ~A. 
The 3,000 additiona shares were issued by order of the stockholders, under date of January 
6, 1870. Thl'Y were issued to the then stockholders in proportion to the amount of stock 
which they held. 

Q. Who were the stockholders then 1-A. I haye not got the full list of them here; but 
here is a portion of them. The hook containing the issue of the stock is not here. That 
would show who owned the shares at that time, aud how many additional shares were 
issued to each one; but at that time the stock was conaidersbly scattered by transfers. 

Q. I want to know on wbat terms the additional shares of stock were issued.-A. They 
were issued by order of the stockbr lders themselves to themselves. 
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Q. W88 there any tranlfer of Itock made at any time from the original Ihareholders, Cooke, 
Kidwell, Dodge, Dod(r8, and Anderson, to other parties; if 10, when, by whom, to whom, and 
on what terml '-A. (Referring to the stock-book.) On the 22d of November, lR67, J. L. Kid
well, H. D. Cooke, and H. H. Dodge sold to B. B. !-'rench 200 shares. I W88 then the secre
tar7 of the company and I kept this book. 

Q. Does the Itub show what W88 paid for that stock I-A. It does not. 
Q. Why does it not '-A. I do not know that the stnbl of stock-books ever show it. 
Q. Why, then, does the form on this stub have printed the word .. received," and blank for 

the amount '-A. This stnb is signed by William 8. Huntington, who received the stock from 
me to jl'ive to French. It is "received the above-described certificate." 

Q. Why W88 this blank for the amount after the word "received" pllt on the stub if it W88 
not intended to indicate the amount paid for the stock l-A. I do not know. I did not get 
up that book. 

Q. Does not the printed Itnb itaelf show that it W88 intended to show what was paid for 
the .tock I-A. I do not think it does. This book, I suppose, W88 got up for a company 
wllere the ltock W88 paid for by _Iment, and where the partillll subscribed for 10 much 
Rock. On issuing the stock to them, the stub would show how milch money they paid, but 
in tMs case it W88 a full'paid stock. 

By Mr. HOOKER; 
. Q. That book would simply indicate the transfer of stock f-A. It simply indicates the 
transfer of stock. 

(The book W88 exhibited, and at the foot of the stub showin'g the issue of stock, the fol
lowing appear.; "Amouut paid on issuing, S-,") 

By the CH,URMAN : 

Q. Is not the above form just like all the rest of the stubs in that ltock-book 1-.-\. The 
stock-book is the same throughout, I think. 

Q. Do you know what B. B. French paid for his stock f-A. Only by hearsay. 
Q. Who is the next stockholderf-A. The next issue is ~OO shares to U. S. Grant. 
Q. Do you know what he paid for his stock 1-A. I do not, except by hearsay. 

By Mr. HOOKER: 
Q. What is there ou that stub I-A. The lame as the other ... No. ]2, 200 shares of stock 

iAued to U. S. Grant,2'ld November, Hl67. Received the above-described stock. W. S. 
HnntinitGn ... 

By Mr. RAINEY: 

Q. Did the same partillll issue that stock to Mr. Graut that issued the stock to Mr. 
French 1-A. Yes; tbe same parties. 

Q. Who is the next I-A. F. D. Dent. 
Q, The brother-in·law of the Presideut t-A. He is said to be; he is called the Presi

dent's brothor-in law. 
Q. How many shlues is that for, and what is the date f-A. It is the same date and the 

.ame amount, 200 aharllll. 
I Q. Who i. the next f-A. The next is William H. Seward; same date and .ame amount. 

Q. Who is the next I-A. J. K. Barnes, Surgeon-General; the same amount and the same 
dale. 

Q. Who is the next '-A. The next is William S. Huntington; same date and same 
amount. 

Q. Who is the next f-A. Tbe next i. Caleb Cushing; same date and same amount; and 
the next is General Robert Williams; lame date and same amount. 

Col. Are there any others '-A. On the 17tb of January, ]868, there ill a traDsfel"of 200 
.hares to James C. Kennedy, and on the same date a transfer of 100 sbares to E. B. Wash
burne. On the 17thofJo'ebrnary, 1868, 200 shares to Joseph L. Savage. On the 2d of May, 
]868,400.bares to R. J. Dobbin.. (Mr Dobbins lives in Philadelphia.) On tbe 2d of May, 
]868,200 shares to Henry G. Moore, and on the 5th of lIay, 18ti8, 100 shares more to E. B. 
Washburne. 

Q. All tbese certificates are signed by Huntington, are they not 1-A. Not all of them. 
Q. Some are signed by Hnntington and some by yourself1-A. No, sir. There are nODe 

signed by me. All of the first issue were received by Huntington from me. I .howed them 
to him\, and he gave me a receipt for them on the margin. That accounts for about the bulk 
of tbe lirst issue. Then the certificates were broken up and re-iAned to various parties. 

Q. I understood you that these certificates of stock were issued by you, 88 the secretary of 
tbe company, and receipted for.-A. Yes; a portion of them were receipted for by Hunting
ton, and a portion of them by other parties. 

Q, Who were the other parties1-A. All tbat were issued on that one date were receipteil 
for me by Huntington. 

Q. What were Huntington's relations to the company at that time I-A. He owned some 
of tbe stock. 

Q. How does it bappen tbat he receipts for other people's certificates' Why did they not 
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receipt for themselves f-A. I do not know. I think he happened to negotiate these matte1'l, 
and I snppose the fact is that most ot these partieR gave notea for their Ktook, and Hunting
ton had negotiated the paper, I suppose, and helped them along in the finances. 

By Mr. RAINEY: 

Q. Did yon ever see any of the noteR that were given by theae parties ?-A. No, sir. I 
understood that notes were'given, but I do not know the fact. 

By Mr. BRADFORD: 
Q. Huntington's receipts appoar for all the certificates issued to Grant, Cushing, 'Seward, 

Washburne, Dent,. French, and Williams !-A. Yes; for all the first of them. 
By the CHAIRMAN: 

Q. Do you know to whom any of these stock·notes were disposed of by Huntington, and 
on what terms ?-A. I do not know. I never knew anythiog about the ootes, what became 
of them, or anything abont them. 

Q. Was not the firm of Jay Cooke & Company the transfer-agents for the stock of the 
Seneca Stone Company 1-A. At one time it was. 

Q. Were not Heury D. Cooke and William S. Huntington members of the firm of Jay 
Cooke & Company '-A. Huntington never was a member of it that I know of. Henry D. 
Cooke was. 

Q. Who constituted the firm of Jay Cooke & Company 1-A. I du not know the members 
in full. Jay Cooke, Henry D. Cooke, William G. Moorhead. Mr. }'ahnestock, and others. I 
do not recollect them all. 'fhey had a good many partners from time to time. 

Q. Were any dividends ever declaTed on the shares of the Senel'a Stone Company f If BO, 

what was the percentage thereof, and how were they paid ?-A. The stoc.kholders declared 
to themselves 60 per cent. of new stock as a divideud; so the record shows. 

Q. Were there ever public means resorted to, to impress the public mind with the value 
of this stock, by showing what dividends the company had declared I-A. Not that I am 
aware of. 

Q. When was that dividend declared ?-A. That was on January 6. 1870. 
Q. Were you or not on intimate personal terms with the officers and agents, or 80me of 

them, of the Freedman's Bank ?-A. I was on intimate terms with Huutington and Cooke; 
that is all. 

Q. Did you ever know Henry D. Cooke or William H. Huntington tn extend a loan by 
the First NationRI Bank on any such security as the second-mortgage bonds of the Seneca 
Stone Company 1-A. I do not know that they ever loaned any money on those bonds. I 
was not fallliliar with the operations of the bank. 

Q. You were the secretary and treasurer of the Seneca Stone Company. Did you ever 
know that company to apply to the First National Bank for a loan on any such secnrity f
A. I do not know of auy application. 

Q. With what agent or officer of the Freedman's Bank were the loa08 to the Seneca Stone 
Company negotiated f-A. I do not know. 

Q. Have you any reason to know or to believe that any parties connected as trustee, ofti
eer, or agent, with the Freedman's Bank, received any bonus or commission on loans made 
to the Seneca Stone Company f-A. I do not know of anything of that kind. 

Q. Do yon kllow any other fact or facts than such 88 you have already deposed to, 
&ending to show that the Freedman's Bank, throngh its officers, nlade loan8 on . grossly in
adequate security, or on no security at aUT-A. I do not. 

By Mr. RAINEY: 

Q. You were asked if yon knew oithe Seneca Stone Company attempting to make any 
Joan with the First National Bank, and you sRid that you did not. Can you tell the com
mittee whether or oot that company attempted to negotiate a loan with any bank except 
the l"reedmen's Bank ?-A. (After referring to the book of records.) 'fhe company borrowea, 
on the 16th of November, 1872, of the German Savings Bank, $10,000, on the company's 
note. There was 00 collateral with it, but simply the company's note, Indorsed by, I think, 
J. L. Kidwell, Henry D. Cooke, and James C. Kennedy. 7he Seneca Stone Compauy bor
rowed, also, of the }'irst National Bank, on the If:lth of November, Hl72, &3,373.60. 

Q. What was the security given 1-A. I do not think there was any security given, but 
simply the note of the company. 

Q. What does the book state on that subject T-A ... Note, dated November 18, 1872, 
First National Bank, $:l,373.60. II . 

Q. There was no mf!ntion of secnrity !-A. No, sir; there had bl'l'n a good many loans 
made to the company by the First National Bank, and also by Jay Cooke & Company. A 
lar~ number of them were nl'gotiatt'd and paid in the lIsual course of business. 

Q. 'Vere not these notes put io with good iudorsers, and discouoted in the \\sual way'
A. 'fheywere discounted in the usual way,sometimes with iudorsers and sometimes without. 

By Mr. HOOKER: 
Q. But most genl'rally with indol'~crs ?-A. Both these banks discollnted the company's 

notes a good many times without indorsers. 
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By the CHAIRMAN: 

Q. Did I understand you eorreetly to say that the Seneca Stone Company paid to the 
First National Bank al\ the loans that it had obtained from that institution 1-A. It did not. 
It owes Rti1l quite a large amount. 

Q. Who constituted the }'irst National Bank f-A. Henry D. Cooke was president and 
'William S. Huntington was cashier. I do not know who the stockholders were. 

Q. Was not a large majority of the stock owned by Henry D. Cooke, Jay Cooke, and 
William S. Huntington '-A. I only knoW' from hearsay that Jay Cooke held the largest 
amount of stock. Huntington held only a smal\ amount; I think twenty-five shares. How 
much Henry D. Cooke owned I never knew. 

Q. I understand you to say now that the Seneca Stone Company negotiated numerous 
loans with the German Saviugs Bank, the J!'irst National Bauk, and Jay Cooke & Co. 
Have these loaDS, as a general thing, been re-imbursod to the banks or secured to their 
satisfaction Y-A. All but those of the First National Bank and Jay Cooke & CO. 

Q. What amonnt remains unpaid to them and unsecured 1-A. I do not know exactly; 
but I think that the Seneca Stolle Company owes to the First National Bank three or four 
thousand dollars, and OW68 to Jay Cooke & Company from three to five thousand dollars. 

Q. In other words, Henry D. Cooke, stockholder to a very large amount in the Seneca 
Stone Company, owes to himself, as partner and stockholder in the First National Bank, 
and as partner in the firm of Jay Cooke & Co., the snms of money to which you refer. Is 
that the atate of the case f-A. That is a legal proposition which I am not able to auswer. 

Q. W 88 Jay Cooke a stockholder in the Seneca Stone Company'-A. No, sir. 
Q. Were any of the other members of that firm except Henry D. Cooke stockholders ill 

the Seneca Stoue Company f-A. No other one except Henry D. Cooke. 

SELECT COMMITTEE ON FREEDMAN'S BANK, 
IYlIlIlaillgton, D. C., Ff.brllary 15, 1876. 

Committee met at 10 o'clock). m. 'Present, )l688rs. Douglas, Bradford, Riddle, and 
Stenger. 

J. W. ALVORD recalled. 

By the CUAIRMAN : 
Question. You have heretofore testified that the truste68 of the Howard University pur

chased the farm, on which the university id located, from one John Smith. Did the trus
tees at any time before or afrer that purchase, acquire other real etltate; if so from whom 
and where is the same located 1-Answer. The trustees acquired title to a tract called the 
Miller property, which is the present Le Droit Park, lying south of and adjacent to the Smith 
farm. I cannot tell the lime al which il was acquired. It was an arrangement made by 
General Howard on behalf of the university, by which the truste68 came into possession of 
it. The details I eannot give lOU. . 

Q. By what authority and for what consideration was the Miller farm, now known as 
Le Droit Polrk, afterward conveyed to Barber and LlLllltdon '-A. They bought it, as I uu
derstood, from the trustees of tbe university. I should like to add here; that, being superin
tendent of twenty-four branches and of three thousand schools at that time, all over the 
country, I was iu tbe . southern eoulltrya quite considerable part of all these years, and 
many things I could not be cognizant of in Washington. 

Q. Was the acquisitif)n of the Miller farm by tbe university before or after the time of 
the loan ohtained from the Freedmau's Bank l-A. I should say it was before, if my memory 
serves me. 

Q. I understand from your deposition (you can correct me if I am mistaken) that you 
were opposed to and expressed your disapprobation of mauy of the securiti68 which were 
accepted by the finance committee, and that you were denied, by a resolution thereof, the 
privilege of voting in its sessions, and were sent on field-work. Did not that field-work 
consist of persuasive appeals, addr68sed to the freedmen in different parts of the conntrf' to 
deposit tbeir money in the blLnk f-A. I want first to correct your opening statement. did 
not say some of the things which you have just nowexpre88ed. 

Q. State in what I am mistaken.-A. My exclusion f\lom the finance committee was not 
by any recorded vote; it was by a ruling at the moment. When I inquired whether I 
should vote at some of the first meetings, they said no. 

Q. The point is, were you excluded after your objection to theBe securiti68 I-A. I want 
to say that it was not hy a recorded vote. 

Q. I do not care whether it was by a recorded vote or not. I asklou whether it was after 
you made opposition to these secnrities that you were excluded f- . I should say that my 
opposition to some of them was before, bnt to most of them wall afterward. 

Q. I want to knolV whether you were excluded from taking part in the proceedings of the 
finance committee before or after you objected to some of the securities f-A. I began to 
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object before I was excluded. It ran along, ho\vever, for months and years af\er that. I 
always made objection to what was not legal in its nature. I thought we ought to keep 
exactly to the charter. 

Q. Did you see much that waR not legal '-A. Not a great amount. Occasionally, in the 
multiplicity of loans, there would come up a thing of that sort. 

Q. Did you mean to say that after you had discovered that the managers of the FreEld
man's Bank were not procee.Iing legally, and were loaninl!" out its funds on improper secu
rities, you still endeavored to persuade the freedmen that the bank W88 a safe depository for 
tbeir money?-A. My main efforts were while we were inv&ltiug in Government bonds. 
For years I did that. I made very strong statements then, much stronger than afterward. I 
went among the branches much more during that period than I did afterward. I thought 
up to the last that we could pay 100 cents ou the dollar, and I have stated that we could if 
things had been different in the business world, and in the management whirh we were 
SUbjected to by the law of Congress. I do not know that I ought to find fault with that. 
but I think it was a very awkward law indeed. either to go on wilh or to stop' with; IWd 
that there has been an immense sacrifice under the law necessarily, which might have beeD 
avoided. 

Q. Did you not, after your exchtsion from participation in the pJ'OCf'edings of the finance 
committee, still endeavor to induce the freedmen to trust their funds to the bank 1-A. I was 
not excluded from the finanre committee. I could always remain, but not vote. I very 
ofton did meet with the finanre committee, perhaps always when in town, usually; cer
tainly 1 sat as chairman, bllt I had no vote nur veto. I sat and took tbe motions, and ex
pressed my views. 

Q. Did you not. after disrovering the cbaractt'r of securities that were being taken, in
chiding those offered by the Seueca Stone Company, still endeavor to persuade the freed
men to put their money in the bank !-A. I think I did, more than I would do again, &8 I 
now know the rosult. So fiu as I did it, however, I did il in the belief that we could go 
through and pay up everything with interest. I would not again speak as strougly as I then 
did. with my experience of the results. 

Q. 'Vhen, and under what cin'umstances, did you become president of the Seneca Stone 
Company 1-A. About two years since. 

Q. Was it bllfore or aftllr the last am~ndmllnt to the cbarter1-A. Af\er. 
Q. W 88 it before or aft~r you had resigul'd the presidency of the ~'re"dman's Bank 1-A. 

Afler. The arrangement was made when I was passing away, in the discussion of bad 
loal\s, and it was suggestod that I would uso my f'lIdeavors and my infiut'nce and tilDe in 
collecting those loans-the ~'Io\"ida loan and the Seneca Stone loan. The Florida loan was 
an irregnlar luan, made by the parties at Jacksonville, by cashing drafts improperly and in 
making drafts on us. 

Q. You were one of the original getters.up of the ~'reedman's Bank, I believe 1-A. Yes, 
I suppose 80. 

Q. While you were makinjr your tours in t,he southern country, persua3ing the freedmen 
to deposit their money in the bank known &8 the Freedman's Savings and Trust Company, 
did you ever think of teiling them that their funds were being squandered by the payment 
of over·drafts, by loau8 on bad and inslillicienl secnrity, and otherwise endangered by the 
illegal proceedings of its managers in Washington 1-A. I should have done it, if I had 
known it; but when I was in my work of Ilstablishing branches we invested in Government 
bonds only. 

Q. I aRi not talking about the times you established tbe brariches.-A. I went mainly 
during that period. Then I spuke very strongly of the security as Iln Guvernment faith in 
boncls which we hlld invested iu. Afterward,l went freely and spoke with coufideuce, b"canlle 
I did not know that these things were beinlt done. It was after I came back to remain bere 
more permanently that 1 found out that there were these irregularities. Many of thelU came 
out, tu my mind, long after they were enacted. 

Q. You admit, then, tbat you did do your best to inspire confidence in the Freedman's 
Balik f-A. Yes. 

Q. When you found ont that it was no longer worthy of confidence did you take any 
nleaus to apprise them of the fllct f-A. I "poke to individulll depositors on the subject, and 
told them thllt I could not indorse any longer (especially after 1 bad left the bank) the secu. 
rity of their fuuds. As you notice, some uf the had loans-the very bad loanS-look place 
aftl'T I left the bank; as, for iustance, Mr. Boyle's loan was made after I had left; therefore 
I knew nothing about it. • 

Q. Mention where the individuals resided, and who they were, whose attention you directed 
to the irregularitie~ ill the managemeut to which you have referred.-A. Tbe most promi
Dent case was one of the servants in my own family I remember that I had a conversation 
with her. I cannot recollect other distinct conversations. I know tbat what I stated to her 
I also stated to ucighbord alld variOlld persons whom I met. I told them that I eould not 
be lunger responsible, but that they WlI8t look to the remaining officllrs and to the new 
pre.illent. 

WitllesA de~iTl's of his own a('cord, and is permitted, to make the following st:\tement in 
reference to what is known IlS the available fuud of Ih" ~'reedmlm'lI Bank: 
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The WITNESS. The available fund was one not exceeding one-third of the deposits of the 
company which could be used hy being placed on deposit, or at interest,.at the discretion of 
the trustees. Its desip was that we might have a ready available fnnd for emergencies. It 
waa simply one-third of our deposits, not a fund from any particular source. From that 
fund loans were made which would not be legal under the general charter that required Gov
ernment hands or real estate. We loaned (rom that fund at discre~ion. We did not take 
real estate always, (perhaps seldom.) The trustees took securities which I suppose they 
thought were gooll, bullin practice many of those loans were on s6Curitif's which l think were 
not aa good as real estate or Government bonds_ It came to be that it waa a fund from which 
miscellaneousloan8 were made,and the actuary kept a certain sort of account which seemed to 
cover the balallce on hand not loaned on real estate, which he called the available fund. It 
waa an arrangement of hiR own, and whlln a loan came up that could not be made on realty, 
he would say, there is an availahle fund not yet used, (that is, there is oue-third of the total 
deposits which have not yet boon consumed.) If there was a balance not thus loaned from 
the one-third of the deposits, he called that the available fnnd. It wa~ a distinction which 
he made himself. 

By Mr. BRADFORD: 
Q. Do I understand you to viudicatf' the officers of the bank by showing that IU far B8 the 

Availahle fund was concerned they had discretion to use it T-A. I am not vindicating any
body; I aUI jnst slsting the fact that the available fund was more loosaly used. 

Q. It was loaned out indiscriminately, and very often wilhout sccurityat aI11-A. I 
would not say indiscriminately, but at times more loosely than I could have wished. 

By the CHAIRMAN: 
Q. I see that in 1865 you went to South Carolina, with orders from General Howard 

to have bounty-moneys paid over to the bank. To whom we're those orders addressed, and 
by what authority !-A. I do not recollect any snch orders. 

(The chairman here referred the witness to a report made by himRelf to tne committee of 
the }o'ree!lman's Savings and Trust Agency, at New York, in which it is stated that he 
had sailed for Hilton Head, S. C., with orders from General Howard to ha ... e bounty-moneys 
paid over to tho }'rl'pdman's Savings Bnd Trust Company, and to investigate all the money 
frauds practiced on freedmen. ) 

The WI'1'NESS. I recollect Buch a tour and that the report was made to the agency com
mittee. 

Q. I want to know by what authority General Howard issued any such order, and to 
'Whom it WBS addrt'ssed.-A. I do not think I had any such order. I think that it is a loose 
phrase which ought not to have been used. I presuml' I made a report of that sort, but I do 
not think I had orders from General Howard in regard to bounty-money. I know I had not" 
for he conld not give such orders. It was wben our directors met in New York tbatthat re
port was madf'. Our tirst business was to take soldiers' savings. It Willi for tbat object thtlt 
we fir,t started the bank during the war. There were such immense sums taken from them 
that I thought we could do them a great benefit by having a legalized institution to save 
their funds. There were two or tbree little military banks, but they were not reliable and 
were not to be permanent. My first object 'in originating the bank was to secure soldiers' 
savings. I think that that phrl\8ll ought to be that I was advised or instructed to secure 
such moneys, in the bank, as I could for those poor fellows. 

By Mr. BRADFORD: 
Q. Where are the books of the Seneca Stone Company Y-A. I bave made efforts to get 

those books, and I got an order from the directors, in a meeting which we had the other day, 
that the books should be placed in the hands of this committee. I had supposed that Mr. 
Hayden brought them. Mr. Jones is secret'lry of tbe company. 

Q. Has he charge of the books Y-A. HI! has charge of the papers and records of the 
company. . 

Q. Has he charge of the cash-book !-A. That should be in the hands of the treasurer, 
Mr. Risley. 

Q. Do you know where tbat cash-book is Y-A. No, sir; only as I am told. 

By Mr. STENGER: 
Q. lIave you made inqlliry of Mr. Jones, tbe secretary7-A. Yes: he lays the 18st he 

knew of it, it was I\t Mr. Risley'S, where the committee was auditing accounts, and it was 
left there with the treasurer, very naturally, as the meeting was there. 

By the CUAIR&IAN: 
Q. Do you mean to say that, as president of the Seneca Sandstone Company, you have no 

control over or access to the books of the company 7-A. I do say that I bave never seen 
any books, except tbe record-book and the stock-book. 

Q. Do,you mean to say that you have no control over the books of the company Y-A_ I 
8nppose I ought to control them, but when I have aaked for these books tbere bas boon 
the absence of the treasurer, so that it was impossible for him to respond. I asked him once 
by mail to send me the key to his private secretary, hut it did not come. Thinking that the 
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('ommittee might want it, I called a meeting of the' directon and got a I't'solution pused 
directing the treasurer to place in the hands of the president of the Seneca Silondstontl Com
pany the treasurer'H reportofLhe company. 

By Mr. STENGER: 

Q. The directors knew when they passed tbat resolution thllot llr. Ri~ley was in Collo
rado f-A. No, sir; tbey did uot know where he was. The host I heard of him he was in 
Chicago. 

Q. They knew that be was absent from tbe city f-A. Yes. 
Q. You have mentioned 80me cases where the securities deposited with the Freedman'lI 

Bank were shiflpd. Expliloin to us how it happens that 815,OVO in United States bonds ob
tained from tbe Roat Home Colony, in Louisiana, have dislloppeared, and the real-estat~ 
notes of George Mllottingly been substituted therefor.-A. I inquired of the actuary, Mr. 
Stickney, about it, and he said thllt there was a stress one day, and that he used these bonds 
with the intention of only a temporary use. 

Q. Used them for his own purposes1-A. No; for the purpose of paying depositors. It 
was during the two or three weeks of a rush on the bank. I spent my tiDle in New York 
trying to negotiate United States bond8, of which we had a large 8um at the time, but I 
could not get rid of the bond8 at the price I wanted fast enough to meet our demands, and as 
he told me subsequ('lntly, be used these $15,000, intending it only for the moment. I told 
him I was sorry that he had done so, and he said that he had replaced them, or was ~oing 
to, with security which he thought would be sufficient, and that security, I 8uppose, 111 the 
Mattingly real· estate notes. 

By the CHAIRMAN: 
Q. Can you explain how it happened that George Mattingly came to the rescue of Mr. Stick

ney, and pnt in Iii8 notes f-A. No, sir; I cannot. 
Q. Have you any knowledge of the n8es to which that loan Mr. Smith hal referred to were 

applied, except what Mr. Stickney told you f-A. No, sir. 
Q. When did the run on the bank commence 1-A. The great run commenced on the 

morning after the failure of Jay Cooke & Co., which was in 11:173, I think. . 
Q. Was it not a fact that at dl8 date of Jay Cooke & Coo's ("ilure, and forsome time prior 

thereto, all the investments in United States securities had been changed or shifted '-A. 
No, sir; the tirst thing I did after that failure was to take $200,000 of bonds in my side
pocket and jump into a train of cars for Wall street, and I certainly left $"00,000 in United 
States securities behind. 

Q. Had thpre not hecn, prior to t.hat time, a shift of the United States securities for real
pstate securities, as authorized by the amended charter of lBiO f-A. No, sir. I WIlS the 
custodiau, at tbat time, of this particular thing, and I know that they were always in 
tlle safe. I counted them every few days. I would go and look iuto the safe, although I 
was not the nominal clllltooian, and would know that those bonds were present. There 
were probably sOlUe $700,000 worth, on the morning when Jay Cooke & <.'0. failed, in Go,"
eromeut bonds, and we made the best use we could of them in meeting the run, I in New 
York, and Mr. Stickney here. 

Q. Has there bl>en any time within the last five years when Government bomts were 
not bearing a handson~e premium iu the market 1-A. No, sir; and they bore a premium 
at that time. We sold thelll, even then, for more than we gllove for them at first. 

By Mr. STENGER: _ 

Q. In regard to these irregularities in the way of securities, I notice that the names of 
the persons present at the meetings of the trustees are given, but on the adoption of the loans 
the "ote is not recorded; that is, tbe yeas and nays are not given. I wish to know from you 
who they were who supported these irregular l08ns in that board, and who voted against 
them, as far as your recollection goes '-A. I should 88y that Mr. Albert, of Baltimore, 
was strong against them, and so were llf. J. J. Stewart, Mr. Ketchum, of New York, and 
Mr. C. D. Purvis. I would not say that they looted uniformly &gainst them, but the gen
eral tone of a certain portion of our trustees was that of caution. Even these men would 
sometimes misjudge, because, at that time, many of the things which afterward turned 
out to be very bad all of us thought to be good. 

Q. There was a color-linc in that business, which was perceptible 1-A. The cautious 
men among us were always cautious. The re('kless men (I mean the euterprising men) 
were always reckless. 

Q. Let U8 hear, on the other side, who those reckless, enterprising men were t-A. I 
ought to say men who did not give their close attention to the Iliscussion of securities; who 
would come in and vote, as I think, without sufficient study of the loan, and would vute the 
loan, if it seemed to be the general impression. 

Q. Who were they 1-A. I would not 8ay that these men were reckles8. Mr. L. R. Tuttle 
was one of that class, and Mr. Brodhead, the Second U. S. Comptroller, was one of thaI 
class. Both of them were very (,Butious men, but they gave us hut little of their time. 
They came in to make a quorum, as we had to have a quorum. I wish to change the pbrase 
.. reckless men" into inciloutious men. The incaution came of inattention. 
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Q. 00 on and give us some more of the names of these incautious men, if there were any 
more.-A. I do not mean to say that these men were incautious. I meau to say that such 
men as Mr. Tuttle and Mr. BrOdhead were not with us sufficiently to judge. I do not rec
ol\ect any others of that clasll. 

Q. Well, theu, we will have to have a third class. Was there not another class of 
trustees who always championed these irregularities and supported them earnestly and 
warmly; and. if so, who were tbey Y-A. Mr. Huntington, Mr. Cooke, and Mr. Clephane at 
times; Mr. Huntington especially. I speak now of such loans as the Northern Pacific and 
the Seneca Sandstone loans. There were a number of Reneca Sandstone loans. 

Q. Do you know anytbing about Huntington procuring money one Saturday night from 
the actuary until Monday morning,ou the representRtion of Mr. Shepherd that he would pay 
it on Monday morning '-A. I have heard tbat stated. I do not know it. I was at home 
on Saturday nights. 

Q. Before the board of trustees acted on tbese loanll they were submitted to the finance 
committee 1-A. Always. 

Q. (If which committee you were chairman ex oJlicio I-A. Yes; there was now and tben 
a loan which came directly before the board of trustees which the finance committee had 
not acted on, but that was tbe general rule. 

Q. Tbat finance committee was composed of five members 1-A. Yes; and it took three 
to make a quorum. 

Q. Were not William S. Huntington, Henry D. Cooke, and Lewis Clephane, who were 
members of that finance committee, present, as a rule Y-A. Yes; as a rule, tbey were. 

Q. And dill not.tbey, as a rule. vote to sustain th08eloans which you considered irregu
larl-A. Yes; they voted to sustain tbat class of loans, some of wbich I thought were 
irregular. They made a great mauy good loafts, of courge. The great majority of loans 
made at that time were good loans. .A. noted instance was the Seneca Stone loan, which 
was managed out of doors, and was a compact signed by Clepbaue, Huntinlrton, and Tut
tle, that the securities and note should be given up at the end of six montbs if not paid, and 
that the bank was to fall back on the '75,000 second-mortgage bonds of the. Senera Stone 
Company; that W8S an out-of-door arrangement, entirely unknown at the time to the finance 
committee, and which never went on record. The first time that I knew anything about it 
was a rumor tbat there was something wrong. I think Mr. Moses Kelly intimated it to 
me. l'he first real intimation that I had of it was the approach of Mr. Stanton, attorney of 
Messrs. Kilbourn and Evans, demanding of me that note and securities. I said, .. You 
can have it if you will pay the amount." He said, .. I have an agreement in my hand 
here which requires you to surrender that note to me to·day." I looked at him with aston
isbment, and said I could not surrender it. and should not. He banded mil the paper, which 
I read, and saw tbat it was what is printed here on page 56 of the commissioners' re 
port. I read it tben for the first time. I had heard something about it, but that was tbe 
first time I bad seen it, or tbat I really believed tbere could be such a paper. I said, .. This 
is a conspiracy to get money under falselreten86s, and I wi11 not give it to you." Mr. 
Stanton saw that I was pretty excited, an be left. He continued to come every week or 
two, and said, .. I will take you into court if you do not, as the presiding executive officer 
oftbe company, give me that note and securities." I said to blm, "Take me into court, 
and if the court gives an order that I sball deliver them to you, then I will consider that 
order." After a time tbe thing was bronght up, by Mr. Stanton, I suppose, before tbe 
trustees. Mr. Stanton did not appear there, but tbere were parties among the trusteell who 
advocated that tbe note and secullties must be given up on this contract. I took part pretty 
earnestly in tbat debate for three or four weeks, adjourning from day to day and week to 
week, and insisting upon it that it must have been a conspiracy, and tbat we were not bound 
at all by au out-door meeting, and that I would not give up tbe note and securities. I stuck 
to it till tbe trustees tbought I was stubborn, and I wish I bad beeu more so. At length 
there was a majority that voted to yield, and the next day, in my absence, Mr. Stanton. or 
some one, came in and got the nQte and securities of tbe actuary. I bad no hand in giving 
them up at last. 

By the CH.\/RMAN : 
Q. Did the actllilry give them up without an order from tbe trustees1-A. Tbere is a 

recorded order that tlie president shall give the note and securities to the parties claim
ing them on tbis agreement. 

Q. Between whom was tbat agreemcnt made 1-A. Between Kilbourn and Evans and 
the actuary and these three members of the finance committee, Clephane, Huntin~ton, 
and Tnttle. 

Q. 'fhe date of that agreement was December 30, 1tl71 '-A. Yes; at the time wbeu tbe 
150,000 note W89 given. 

Q. On pa~ 07 is a report made by Mr. Stickney, as actuary, to J. M. Langston, cbair
man of speCial committee. What special committee was that l-A. A special committee of 
tbe trustees that was appointed on the questiou of demand, wbich I had referred to the trus
tees. I reported to them that I had refused tbe summons of Kilbourn and Evanll' attorney, 
and I 8sked for a committee to consider tbe question and give me advice, and tbe commit
tee was appointed to gather the facts aud report, which it Ilid. 

Digitized by Coogle 



70 FREEDl\lAN'~ SAVINGS AND TRUST COMPANY. 

Q And it got this statement from Mr. Stickney, as actuary, on the 6th November, 18731-
A. Yes, a statement of how the loan came to be made. 

Q. Did the trustees observe that Mr. Stickney did not mention in the statement that the 
note was to be surrendered 1-A. The fact was known in a private way. I think I had 
announced thatthere was that agreement when I asked for the committee. 

Q. SO far as the trustees were concerned they knew of the fact that this $50,000 note was 
to be given up to Kilbourn and Evans, but they obtained the information outside of Mr. 
Stickney, the actuary, and not from him 1-A. I got it from Mr. Stanton. Stickney knew 
of it, but I see it is not in tbe report wbich he made to Langston. It did not come pro fo,.ma. 

Q. I want to know wbetber tbe actnary gave you full particulars of the transactil/n even 
when a select committee was appointed to ask for it, or whether you did not get the facts 
outside of your own officerf-A. Tbe fact had become very patent, and it was tbat which 
brought up tbe whole question. I made instant complaint that there bad been that sort of 
a loan, and I asked for the appointment of a committee to advise what I should do in the 
premises. Mr. Langston was appointed chairman of tbe committee to investigl\te the facts. 
The actuary made this report, stating how the loan came to be made and how it was &f-

ranged into this 850,000 note of Kilbourn and Evans. . 
Q. And the hotter of Kilbourn and Evans disclosed the fact of the eontrl\ct!-A. Yes. 

You must recollect that this printed report is not the report of the trustees, but is the report 
of the commissioners, ItIld there may possibly have been papers in the ml\tter whir.h have not 
been printed here. We were not obliged to find the f!\Cts from others. I made the charge, and 
tbe actuary very frankly corroborated all my statements. He said that he bad had some in
formation of it for some little time before I had, but that he knew nothing of it at the time 
of the transaction; he having been then only assistant actuary. 

By Mr. BRADFORD: • 
Q. Were you present, as a member of tbe finance committee, when you were instructed to 

give up these papers to Kilbourn and Evans f-A. That was a trustees' meeting. I was pro
testing incessantly for four weeks, at least, and numbers of the trustees were with Ole, IIolld I 
bad strong hopes of carrying my point. 

By the CIIAlRlIAN: 
Q. For wbat purpose \Vere the loans to Vandenburgh made 1-A. I do not know. 
Q. What had you relloSon to believe about it f-A. I bad reason to believe that the money 

went into the concern known as the Mdr.>polis Paving Company, sometimes called the 
Abbott Paving Company, although probably 1\ considerable part of that money was for V an
denborgh's private use in the work which he bad privately contracted to do. He had, I 
think, private contracts besides. 

Q. With the pavillg companyf-A. I think witb the city, but I will not be certain. 

SELECT CO~IMIT"'EE ON TilE FREEDl\IAN'S BANK, 
Ira"li_gtoB, D. C., l'e!J,.ua,.y 17, Ib76. 

The committee met at 10 o'clock a. m. 
Riddle, Frost, and Rainey. 

Present, 1\lessrs. Douglas, Bra<lford, Stenger 

GEORGE M4TTINGLY sworn and examined. 

By the CHAIRMAN: 
Question. On page 23 of the Report of the Commissioners of the Frecdmf\u's Bani" dated 

December 14, 1874, tl,ere appears this item: .. August 9, It:!i~. George Mattingly. $1;;,000," 
and under the bew] of" remurks" thl'se words: .. Lot 7, in square iliU." Please explain to 
tbe committee the nature of thut'transaction.-Answer. I know of no transaction, except 
8 simple loan made by the bRnk, which is tbere yet unpaid. It is secured hy a deed of 
trust on one of the houses on E'lSt Capitol street. knowu as Gram Row-the center house, 
and the best house in the row. The debt is Willi secured. 

Q. How came that loan to stand in yoor name ·r-A. Bl'cause it \\"68 made in my name, 
and my note was given for it. 

Q. Did you give a deed of tmst on thE' honse f-A. I did. 
Q. Did you have a frl'e. absolute. and unincumhered right to the property l-A. I did. 
Q. Can yon eXlllain wby the commissioners have not colJeeled that dellt !-A.. I cannot. 

They have sold t Ie property recently at s grl'st sacrifice, and that sale will be contested and 
set aside by the courts, I huve no doubt. 

Q. 011 what ground I-A. On the ground of the inHdequacy of th" price paid for it. 
Q. Who WIIS tbe purchaser of the property at the commissioners' sale, "nd who is con

te~ting the sale 1-A. I do Jlot know who the purchaser W68, but my impression is that it 
was purchased by the commissioners of the J<'reedman's Bank. I was not there at the sale. 
It had been postponed, and I did not lwow it W68 10 come off, so I waR Jlot there. 

Q. Who is COli testing the sale'I-A. My trustees. They have not commenced proceed-
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iags as yet, but my attorney told me tbis mominjr that he should prepare the papera and 
contest tbe 8all'. and be has no doubt of his being able to Aet it aside. 

Q. What did the property sell for !-A. I think about $14,000. 
Q. At what waft it appraised when yoo mortgaged it to the bank 7-A. I do not know 

whethl'r the bank had an appraisement. 
Q. What W811 illl assessed value 1-A. That I do not know; IlIad negotiated a sale of it, 

just abont the time of the bank troobles, for $.a,500 with Colonel McKaig. 
Q. On what terms as to payment t-A. A portion of it was to be cash and the balance 

credit. I do not recollt·ct what portion of it was to be CB8h or what the exact terms wern. The 
nejrotiation was made by a third party, and we were to meet the n('xt morning to consum
mate the sale. That night tbere was a failur .. of 80me bank, and Colonel McKaig got a 
diapatr,b and went home the next morning at I) o'clock. I never saw him sinl'e. 

Q. I read to yon, from page 5 of the Commiseioners' Report for December 14, 1874, an ex
tract showing that the bauk beld a real-eatate note of yours for $15,000, dated August 7, 
]871, and immediately below that a statement in regard to $15,009 deposited with the bank 
811 a trust-fuud derived from the Destrehan plantation in Louisiana, known as the Host Home 
Colony, the securities for which are said t.~ have disappeared. LJ there any connection be
tween that loan to you and the haudling of that trust·lund'l Ifso, explain wliatit is.·-A. That 
is a matter which I know nothing about. I have heard it mentioned as a matter of hear
say. 

Q. Have you heard iL from any officpr or trustee of the bank' -A. No, sir; I think I 
heard it from my atlorney, Mr. James S. Edwards, whose office is on Louisiana avenue. I 
heard that that note of mine had been taken out of the bank, or its regular place, and substi
tuted as security for some other fund of the bank. 

Q. Then you mean to say that. while it is true that the bank held a note of yours of that 
date, st'cured as described, you have no knowledge of your own as to what disposition w..,s 
made of it 1-A. I have not. ' 

Q. Or "'8 to what became of the trust-fund of $15,000, deposited in the name of the Rost 
Home Colony, aRd the securities for the same 1-A. I know nothing abont that. The loan 
of 815,000 made to me w",s negotiated with the actuary of the bank. There was no com
mission paid; the lo",n id still standing and the bank still has the 'note. The interest has 
been regul",rly paid up to tbe prflRent time. It was payable every six months. The last 
payment was mllde in Angust, 1l:!75, and the noxt installment of intere8t is due this month. 
I Bold the propprty, and we are now negotiating tol'lose up and pRy off,that note entirely. 
I have negotiated for the sale of the property at ,",0,000, out of which this note is to be 
paid. 

Q. Do YOIl know of any facts tending to show that any of the trustees, officers, or agents 
of the F'reedmlUl's Bank had any business connection with partieij who obtained loans at the 
bank, or received any portion of the com Ulidsions paid thereon ?-A. I do not. 

By Mr. STENGER: 

Q. There were two notes of yours for $11\,000 each 1-A. Yes. In 1871 I borrowed $15,000, 
and gRve a deed of trust onJ'rol'erty at the corner of Ninth and E streets. That loan still 
stauds unpaid, hut, as I sai befol'e, I have now negotiated a 8ale of the property, and I 
presume that within a few days thllt loan will be closed up. That is all thel'll is about that. 
The SIlt-ond loan of $15,000 wss made afterward on this property in Grant Row, the center 
house, the best house in the row. The house was not completed at the time the loan was 
made, bllt it was cousidered to be worth 8:111,000 when completed. 

Q. Was the security gh"en at that time the tirllt incumbrance on that property 1-A. That 
was the first and only incumbrance on it. 

Q. I see by the second report of the I'ommissioners, that the sale of that property was en
joined, and that the injunction was atlerward dissolved. On what ground was that injunc
tion praypd for I-A. I do not know anything sbollt that. Mr. Albert Or",nt, who clRims to 
have an interest in these hou~es, m",y have iustituted SODle snch proceeding; but there was 
no injunction on the Hs!e by DIe. 

By the CHAIR!\UN: 

Q. What is your business I-A. My business for the Isst twenty-six years, excepting the 
last two and a h",lf 01' three years. hM he .. n tr"nsportation, mail-service, steamboating, &c. 

Q. And you have generally resided in Washington I-A. I ha\'e been here between fifty
eight aud sixty Yl'ars. 

Q. Have you socially or otherwise been brought sufficiently close tl) J. W. Alvord, O. O. 
Howard, G. W. Balloch, D. L. Eaton, or G. W. Stickney to know what their pecuniary 
circumstances were on their first appeal'8nce in Washington !-A. I have no acqnaintance 
with Mr. Alvord, ex(,ppthaving ml't him occasionally at the bank. Of his pecuniary circum
stancl'S I know nothiug. Mr. Eaton is dead, I believe. He was the former actuary of 
the bank. Of his pecnniary circumstances 1 know nothing. I do not know any thing of Mr. 
Stickney'S pecllniary circumstances. Some of them I never knew. I wonld not know 
General Howard if he were in the room now. 

Q_ Do you know anything as to those parties, or any of them, building and improving 
lots in or near Washington, in an expensive style, in the last ten yearsl-A. Yes. General 
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Howard and Mr. Balloch both built very large and expensive houses ont on the Seventh 
street road,just ontside of the corporation linnts. Mr. I:!tickney, I think, built a fine home 
on Sixth street. 

Q. Do yon know anything about the property said to have been sold to the Howard Uni
versity, and called the Smith farm' If so, state what, in your judgment, was its value.-A. 
J know the property very well. I know its situation and location. I knew it when it belonged 
to John A. Smith; but I do not know how Dluch of it the university boutrht. 

Mr. STENGER. It bonght 149 acres. 
The WITNESS. It was a valuable place. I should suppose that that property was worth, 

wben tbe university bonght it, 81,000 per acre, perhaps more. 
Q. Do you know anything of tbe Miller farm, wbicb was also sold to the Howard Univer

sity, and afterward sold by the Howard University to Barbour and Langdon, now known 
as the Le Droit Park f-A. Yes. I know that location very well. It isjust outside the cor
poration limit3. I do not know mucb about it, but it was more valuable than tbe Smith 
farm, because it was down on a level with tbe city, and very accessible and easy to be eon-
verted into city lets. • 

Q. Do you know any facts that you can state showing bow the failure of the Fmedman's 
Bank was brought about and who was responsible therefor f-A. I cannot tell yon any
thing about it, for I know nothing about it. 

WASHINGTON, D. C., FWT ... ', 17, 18i6. 
J. W. ALVORD recalled. 
Question. Have you brought us tbe treasurer's book of tbe Seneca Stone Company'

Answer. No, sir. 
Q. State wby not.-A. The day before yesterday I went directly from the committee

room, as I promised, to tbe bouse of the treasurer, and asked his daughter to let me have 
the book, as I had been ordered to obtain it. She could not find it at that time-or, ratber, 
it was in tbe room where a very sick lady was-and she told me to come the next day, 
yesterday, and that she would give it to me, if she could get it. She would go in 
and hunt all around. I went yesterday, and found tbat she had left a note for me 
to the effect that the secretary of tbe company bad sent an order for it by Mr. Hayden, 
and that she had given it, or wbat books she could find, to Mr. Hayden. I went im
mediaLely to the office of Mr. Jones, who said that he had given such an ordllr, and 
that he supposed tbat Mr. Hayden had tbe book. I started very early this morning 
and went to Georgetown to Mr. Hayden'S, but he had goue to Richmond. I inquired 
of Mrs. Hayden, and she said she did not know anything about it. I went again to 
·Mr. Jones's office, tl:.inking that Mr. Hayden might have left the book tbere before he went 
to Richmond, but he told me he had DOt, and he gave me an order ou Mrs. Hayden to hunt 
for the book and to get it if possible. I went there, and she said she could not find it, but 
that she snpposed it was loclted up in a desk of her husbands. who had gone to Richmond to 
be absent two or three days. I regret very much that I am obliged to report back to the 
committee without the book. Here is Miss Risley'S note. It I found it at the house, on my 
second call, when she had promised to deliver the book to me. )1i88 Risley is the daughter 
of the treasurer. 

By Mr. STENGER: . 
Q. I understood you that Mr. Rislt'y told you that Mr. Hayden brought the note.-A. 

The servant said that Mr. H"yden came with Mr. Jones's order and got the book. 

SELECT COMMITTEE OF FREEDMAN'S B. .. NK, 
WaBhillgtOft, FWTllaF1/ 19,1876. 

Committee met at 10 o'clock a. m. Present, )1t'ssr8. Douglas, Stenger, BradforJ, and 
Riddle. 

THOlllAS B. BRYAN sworn and examined. 

By the CHAIRMAN: 
Question. State wheth"r you have ever had any transaction with anyone. and, if so .. with 

whom, through which you became apprised of the vallie of Seneca Stone stock; and, in 

• Here I. tbe note referred to : 
WEDNESDAY, FebrUIJry 15. 

General ALVORD-SIR: I tbl. morning received an' r ler f\oom Fred. W. Jones. elq ..... .,relary. kc., ror 
tbe bOOD of the Maryland }'. S., &c.. Co., wblcb wb •. a left ber. by my ratbar. I d611vered tbem to Mr. 
Jone ... 

Very respectfully, 
OLIVE RISLEY SEWARD. 
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connection tberewitb, state tbe wbole tranaaction.-Answer. I purch88ed stock of tbe 
Maryland Freestone Mining aud ManufactUring Company, commonly called tbe Seneca 
Stone Company. I took it in tbe first place from Mr. JamtIB C. Kennedy, in part payment 
for a residence adjoining my own on M888acbusetts avenue. I was applied to by an agent 
of Mr. Kennedy's for the price and conditions of sale of tbat property, and I bad an inter
view with Mr. Kennedy at tbe instance of that agent. Mr. Kennedy, on my appealing to 
bim 88 a stranger, (l being uttl'rly ignoraut of tbe stock and never baving heard of its 
existence before that morning,) 888UI'tld me tbat, as between brothers, the stock W88 wortb 
in casb 80 cents on tbe dollar i in f&l't, that it was worth par, but that it would probably not 
command over 80 cents in easb in the market. On introducing tbe 8u~ject to Mr. Kenuedy, 
I mentioned that I had called on my brother-in-law to 88certain whether he, Mr. Kl'nnEldy, 
could be relied upon in estimating bis own property, and that I was informed tbat such W88 
probably the ease. I mentioned this to Mr. Kennedy, and made a special appeal to bis honor. 

The mention of the value of the stock" as between brothers" had reference to that special 
appeal. 

Q. It meant then that he told YOll upon honor 1-A. Yes, sir i it was c1enrly HO under
Btood both by himself and myself and Iiy the ageut who W88 present at the negotiation. 
After some further mention by him of the condition of the company, and of the fact that 
he was about to secnre me a good neigbbor in the person of some Senator, (whose name be 
did not give,) I accepted the proposition, receiving some t22,500 of the Seneca Stone Com
pany at an estimate of 80 cents on the dollar, and the difference (between 15,000 and 16,000) 
10 secured paper Cor the property. That is tbe substance of the interview. Tbis occnrred 
about six years ago, as my m('mory serves me, (I think in the month oC Febrnary, 1870.) 
'Mr. Kennedy referred me to Govornor Cooke as a proper person to give me an estimate of 
the Seneca Stone Company. , 

Q. Did he give you any other refl'rence at the same time1-A. I think not. On leaving 
Mr. Kennedy, I w('nt to tile agents in whose bands the property had been placed for sale, 
and withdrew it, mentioning my baving effected the sale of il. On being interrogated liS to 
wbat I had received, I stated tbe facts, These agents were Messrs. Fitch & Fox, very re
liable gentlemen. They expressed great surprise tbat the stock had bl'8n palmed upon me 
at tbat llrice, and still greater when I mentioned the cirl'umstances at&ending the negotIations, 
saying that they had offered the same stock bnt a day or so before to tbis same gentleman, 
Mr. Kennedy, at 40 cents, and tbat he had Tl'jected it. Repeated inquiries confirmed me in 
the conviction of my having been overreached under circumstances of pecnliar aggravation, 
and in 1874, (I think it was,) on obtaininlf written evidence of the duplicity oC Kennedy, I 
instituted legal proceedings, which, at his \Dstance, were changed to an arbitration, he em
ploying E. L. Stanton as his arbitrator, and It John Selden, as mine. The case was managed 
for him by Richard T. Merrick, his attorney, no one being employed in my behalf. I man
aged my own case. It re.~ulted, after a tedious arbitration, in an award of over 110,000 to 
be paid by Mr. Kennedy in eash, in addition to the costs of arbitration. Subsequently to 
the cl08ing of the contract with Mr. Kennedy, (probably after tbe lapse of some days,) I 
applied to Mr. Henry D. Cooke as to tile value of the stock, and was informed by him that 
it was worth about what I paid for it. He declined, however, to accept the offer of the stock 
at a lower percentage than I paid. 1 was then not aware of the fact that ltlr. Cooke was 
personally interested in the stock which I had purcbased, he having been joint owner with 
Mr. Kennedy in the stock itself, as appeared in the testimony of Mr. Kennedy in the progl'ess 
of the arbitration. 

Q. Do you mean in that partil'ular Btock which was sold to you '-A. That particulur 
stock. 

Q. Did you, 8t any time, and not loug after the contract witb Kennedy, offer it to him at 
fifty cents on tbe dollar f-A. I did, certainly; within a very Cew days. 

Q. With what result f-A. With an equivocal declinature, and an excuse on the ground 
of bis owning largely of it at tbat time, and having further use for his available means. 

Q. Do you know of any other cl'nnection between Kennedy and Cooke, excepting the 
joint ownership of the stock to which you have referred t-A. I do not, except as testified to 
by Kennedy, that they were operating somewhat jointly in tbe disposition of this Seneca. 
stock. I have no personal knowledge beyond his testimony. He said so. 

Q. Was thllt statement oC his under oath 1-A. All his statements Wl're under oath. Mr. 
Kennedy is now dead. 

Q. How long was it after the transaction to which you have referred that the arrangement 
witb Mr. Kennedy under tbe arhitration took place: and what w('re the terms of that arrange
ment1-A. I had employed Mr. Walter S. Davidg(,as my attorney. to institute the proceed
ing in court, but, at Mr. Kennedy'S request, I cbanged it to arbitration, and, at biB request. 
also consented to dispense with Mr. Davidge's services because of some personal hostility 
existing between thom. The terms were embodied in the paper of sllbmission, drawn by 
myself, involving the double issue of the qUl'stion of honor connected wiLh the transaction, 
and alllO ofthe consideration paid by Mr. Kennedy. 

Q. Was or was not the award in the nature of a compromise 80 far as fixing the value of 
the Seneca Btock was concerned' And, if so, state at what fignres tbat stock was put to yoo. 
in that arrangement.-A. Tbe award ,itself was couched in terse terIDs, and I could only 
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-surmise that the arbitrators hased th~ir decision on eslimatiug th~ stock at forty cents, but! 
~m not positive 88 to that. The stock, however, W88 not wortb forty cents at tbat time. 

Q. Did you hold at any time any of the stock of the Seneca Stone Company except that 
wbich you obtained from Kennedy i-A. I did; having taken H jn the same way, but with
(lut tbe objectionable features at~nding the acceptance of that stock. 

Q. State how many shares of Seneca Stone Company's stock you beld at different times ; 
from whom they were obtaineJ, and for what prices.-A. My impression is that at that 
time I should bave regarded 39 to 40 cents as the full cash nlue of tbe stock, although I 
W88 more ignorant of it tben than I am now, of course. I never received a cent of dividend 
in my life from it. It h88 been dead stock. I have now &:«3,000 in the nominal par value of 
that 8ame stock in my hands. I presume that it is worthless. During this arbitration, Mr. 
Kennedy produced witnesses as to the then value of the stock; and, on their placing ou it 
a much bigber estimate than 1 8upposed it should Ipgitimately bear, I tendered my own 
·stock to the wiln688es themselves at 25 cents on tbe dollar, and it W88 declined. 

Q. Give us the namps of those witnesses who testified 88 to tbe value of it.-A. One of 
tbem was Dr. John L. Kidwell. There were others, but they were men whose named 1 can
not mention. I think they were some brokers in the city; but this offer of mine W88 in the 
presence of the arbitrators and of tbe witnesses. . 

Q. Did Kennedy in his conversation witb you, with a view of bulling the stock, refer you 
to the character and position of men who w~re iuterested in it l-A. I have no recollection 
of bis mentioning any otber name at tbat iuterview but that of Henry D. Cooke. He may 
have done so, but I do .not think he did. 

By Mr. Sl'ENGER : 
Q. Tbat name was considered potent enough then to carry auythiug 1-A. Yes, sir. 

WASHINGTON, D. C., FJ,ruar!/19, lSi'6. 
C. B. PURVIS sworn and examined. 

By Mr. STENG.:R: 
Ql1811tion. State your feRidence and prof~ssion.-Answer. I reside at 1118 Thirteenth 

street, Washington City. I am a physician, and am a professor at the medical school of the 
Howard University. . 

Q. State wbat connection yon had, if any, with the Freedman'~ Savings and Tmst Com
pany.-A. I havl' been trustee of that bauk since \\larch, 1868. Just hefore it closed I was 
lts first vice-president and a member of the finance committee. I W88 for one wl'{'k, I be
lieve, a member of the finance c~mmittee. I was put in on the day of the resignation of 
Cooke, Huntington, and Broadhead, and I 'resigned at the next meeting of the committee, I 
believe. 

Q. State whether or not, during your connection with tbat bank in the different CApaci
ties that you llave named, you observed any irregularities iu relation to the conduct of the 
business of the bank I-A. It was some time before we had any regular meetings of the 
trustees. At that time I wa, connected with the Army 88 contract-surgeon, and I did not 
IVve much attention to the bank. The first thing that I remembl'r anything abollt W88 when 
Mr, Edgar Ketchum called the attention of the tmSteeS to the Seneca Stone loan, and to the 
investments in the Northern Pacific bonds. He introduced a resoll1tion at that time direct
ing the actuary, D. L. Eaton, to call in tboseloans. The minutes of the trustees sbow that 
this rl'solution was laid on the table; but my memory is that it W88 pas~ed. 

Q. When was that 1-A. In 1871. Mr. Ketchum made an animated speech, and I always 
suppoRed that that Senl'ea loan was cRlled in. 

Q. That 10M was to the Maryland Freestone Mining and Manufactl1ring Company '-A. 
Yes; and the bonds of that company were taken as collateral. I do not recollect tbe amount 
of the loan, bnt it seems to me that it was as milch as $~(),O()O. 

Q. And at that time there had heen an investml'nt in the bondH of the Northern Pacific 
Railroad Company to the extent of ~r,(),OOIJ '-A. YeA. Jay Cooke & Co. wanted the Freed
man's BRnk to take an agency to sell some of these bonds, and tbey also had borrowed 
$:,0,000 from the bank and had given some of these bonds as collateral Sl'CUrity, giving us 
their gllarautl'e to take tbem back on five days' notice. Both these cases came up at the 
same meeting of the tmstees, and that was my first knowledge of irregularities in the bank. 
Henry D. Cooke was a member of the firm of Jay Cooke and Company, and W88 cllairman 
of the finanl'e committee of the Freedman's Bank, and was permit~d at that time to exerci88 
unlimited control of itR finauces. This rl'soll1tion of Mr. Ketchum's was afterward referred, 
(In the motion of Mr. Huntington, to the finance committee, of which he aud Cooke were the 
chief members. Aner hearing lIIr. Ketchum's speech, I was impressed witb these two 
thingR 88 being irregular, and the board of truRtees always supposed that the Seneca Stone 
Company's loan had bl'l'n called in. As to the North .. m Pacific bonds, we bad very hard 
work in getting Jay Cooke & Company to take them back. In ISi2 we again adopted an-
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other resolutiou rl.'qniring these bonda to be taken back, and it was done, down to witbin 
$200, which we found unpaid wheD the bank went out of .. xi~tence. TIlt"se are the only two 
things tbat 1 cau think ot. The irregularities in the bank in the way of loalling Dloney I 
have db,covered more about since 1 bave been outof the board of trustees than I knew wben 
I was in the board. 

Q. Tbe second-mortgage bonds of tbe Maryland Freestone Mining anu Manufaeturing 
Company wl.'re giveu to tbe ballk as collateral llecurity for certaiu loans 1-A. Yes. 'fbI.' 
tirst loan to tbe Selleca Stone Company was !riven on first-mortgage bond~ u collateral 
That was a comparatively small loan, and it was afterward incrl.'ased from $2U,OOO to 
$jO,UflU; and bow the securiti('ls were cOllverted from first-mortgage into second-mortgage 
bonds, I never found the mortal bl'ing who knew anytbing about. The trustees always 
supposed tbat tbat loan wa'! called in until after the bank doseu, and we did not know 
wbat bad bpc·.ome of the first-mortgage bOllds until Kilbourn aud Evans sellt their attorney, 
llr. E. L. Stanton, to us to pro~ecute us for certain securities wbich they bad given us. Then, 
llr. Stickney,tbe actUluy, or Mr. Alvord, tbe president, laid before the trustees tbe nature 
of tbis dl'lDand, wbidl Wall tbat we return to Kilbourn auu Evans tbeir note and securities. 
~one of tbe t"rustees had ever beard of the circumstances belore, unless it may bave been 
tbe members of the finance committee; and they never let on that tbey Imew it; they all 
denied empbatically tbat they knew it, at least those of tbem who were present. ~Ie8srs. 
Cook", Huntinjtton, and Broadbead were out of tbe fiuance committee at tbat time. Kil
bourn aud Evans demanded the retnrn of tbeir securities, and that our guarantee to tht>m 
be carried ou,; whicb WI\8 that if the Seneca Stone Company did uot !;lay the loan witblD a 
certain time, (I tbink ninety days,) we would remit, as security for It, ~95,OOO of second· 
mortfage bOllds, (wbich bonds were already in the posse,sion of tbe bank.) 'fbat was the 
tirst ever beard of the Seneca Stone Company loan not having been paid; and it came up 
in tbat form. We were a good many months considering that matter. 

(~. Did tb('l board autborize tbis to be doue 1-A. We allowed them to take back the note 
and securities. The 81'curities were wortbless thinlts. They were the stock of tbe Metropo
lis Paving Company, I tbink. There WI\8 a good deal of dispute in the board about tbe mat
ter, but it Wild carried by a majority vote. 

Q. Was tbere any paper or any order sigued by any p!'r~on authorizing tbe exchange of 
first-mortgage bonds to second· mortgage bonds I-A. Ne\·er. Mr. Tnttle says tbat Mr. 
Cooke had a band in getting them exchanged; that he callie to him one day when be was 
busy signing bond a and said, .. I wisb you would sign this paper in reference to tbe 8I'neca 
~tolle Company." Cooke said tbat it W8ft carrying out the wish of the board of trustees. 
Tuttle didn't know what it was, and be said, .. Mr. Cooke, I bave not time to read it. I am 
buy uow signillg bonds." Cooke asked him whether be would not believe what he said. 
"" ell," said Tuttle, .. you have been the financial agent of the Government and have bad a 
great many millions pass througL your handa. I bave [10 uouM of wbat you say, and I will 
take your word; " 80 he just signed bis name to the }laper, and Cooke went away with it. 
And that is tbe wal Tuttle says tbat the first· mortgage bonds were exdllmged for second· 
mortgage bonds. met Mr. Tuttle ou the street y~stcr.lay, and be told me tbis story, and 
says that Cooke will not deny it. 

lJ. 'fhen it was done by the ordpr of Tuttle, on the representations of Cooke 1-A. Yes. 
"'hen the actuary laid before us tbe demand of Mr. Stanton, we learned that tbis agreement 
had,been signed and bidden away by Mr. Eaton, the actuary, and by the finance commit
tee, Cooke, Huntington, Clephane, Tuttle, and Broadhead. It seems they had all signed it, 
but bud nev!'r reporte.1 it to tbe bl)ard of trustees. The only reasou why we returned the 
note to Kilbourn aml Evans was that tbere was a considerable fIIn on the bauk at that time, 
and we did not want it to go out to the public that tbe hank had beeu sned. Mr. Langston 
was appointed to investigate tbe matt~r, and he unearth"u tbe facts after a long investiga
tion of 80mI.' weeks; and yet. tbe members of the finance committee wbo were present wben 
the thing was first repurted, denied emphatically having eyer signed tbat agreement, or 
bavinll" bad anytbing to do witb it. 

Q. Do you know auvthing of a trannctil)n between Mr. Stickney and a man named 
Bnyle 1-A. After .Jay Cooke & Company faIled we had in ollr bank $1;;")(/,000, of currency 
sixes and otber bonds, amollntinjl" altogether to over $'lUO,UllO. To nll'et the ruu made upon 
us, Wo' h"d to sell our bonds. The trustees DIet every two or tbree days aud authorilled the 
executive officers of tbe bank, tbe preMident witb his a,·.tuary, to sell bl)nd8, $IOU,OUO or 80 at 
a time. Tbe p,e~id('nt weut to New York to sell some of tbe bonds, and it seems tbat (with
out any autbodty whatever) Mr. Stiekney sent Mr. Boyle to Baltimore to sell some of the 
bond~. This I bave only gl)t from our inspector, Mr. Sperry. It was hard to sell these 
bonds, be!!allse they' were ofa thousand dollars denomination; if they bad been SIUU bonus, 
we coulu have sold them r('ladi~. Afterward my father asked me in regard to a loan to 
Doyle, and I told hilll that we ba never made any such loau. Ou inquiring into it, 1 found 
that Mr. Stickney, even when we were in such a state in the bank tllat we bad sold every 
bond except &JIJU, simply on the prett'l'tt that Boyle bad dune the bank good service, loaued 
111m 8~I,lJUlI on which we had no secllrity. On the strengtb of tbat, I calleu the trustee~ to
getber for the purpose of asking thelll to remove Mr. Stickney from the trusteeship which be 
bad acquired uDlIl'r the law of June, Itr.U. I tbere mentioned the matter, auu Mr. Leipold 
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contradicted my statement that Stickney had loaneil the money in the way I have mentioned, 
hnt he made this extraordinary statement: that Mr. Boyle had sold bouds for the bank at 
different times, and that every time he had retained some of the money, 80 that in the aggre
gate he owed the bauk the amonnt of .~I,OOO, and that then, to cover up the tranll&lltion, 
Stickney took this note from him. but put it in the shape of a loan. Boyle has never ren
dered any account to the bank of the amount of bondR that were put into his hands by Stick
ney. Of that transaction, however, none of the bank officers proper, exoopt Stickuey, had 
any kuowledge. 

Q. This note of Boyle'S, according to Mr. Leipold's statement, was given by Boyle to the 
bank t-A. Yes. 

Q. And Stickney took security for it on a house and lot !-A. I believe he afterward got 
security on a whole row of nnfinished houses, which houses were encumbered by vsrious 
kinds of liens, and which honses have been sold since and purchased hy?tlr. Stickney. 
The bank never realized a. dollar out of that $21,000 loan, and never will. Stickney was 
assistant actnary during the life·time of his nncle, Mr. Ealcin, who was actnary up to 
his death. Stickney is a young man in whom the bank officers had ir;nplicit con· 
fidence. It was the cnstom of the actuary to ~ive a bond to the bank, which bond 
was [renewed every year. Prior to the last electIOn, in March, ]874, we had determined 
to get rid of an element which was believed to be the cause of all our disasters, and 
we colored men put iuto the bank Mr. Douglass. We looked upon Mr. Ah'ord a8 
old and incompetent; but he had strong friends who stuck to him. The strength which 
he had in the institlltion for electing himself as president, was, that he had b~n, in .!l great 
measure, the originator of the bank, and then he had his Church connections there. An the 
colored trustees, I may say. discussed the matter and determined to change the president; 
and, if the new president did'not find his actuary all that he wanted, after he had been there 
a little while, the actuary was to be changed. As the thing was, we, trustees-meeting but 
once a month, and then only hearing statements-could really know nothing about the 
affairs of tbe bank. Dr. Augusta and myself and others of us were in rather had odor aud were 
tabooed. I h&cl been instrumental in defeating the rl'·election of Senator Patterson of New 
Hampshire, and I have never got over that since. I have been called a pimp and a black
leg. &c., by tbe Star and other papers. We found that wo were losing our control among the 
colored people. and we had hopes to get it back again, and to control tbe bank as well. We 
therefore elected Mr. Douglass as president, and then we discovered that Mr. Stickney, the 
actuary, had not given his bond for the past year, and that the president aud finance com
mittee had been derelict in not exacting it from him. 'rbe actuary explaillBd it, saying that 
he had forgotten it; that, on account of the tbree or fonr rnns on the bank, he bad been over
wbelmed with bnsiness, and had not been able to attend to it. Tbe trustees ordered him to 
file his bond, and ordered the president to see that it was filed. Subsequently tbe tru8tees 
sent for bim, and Mr. Langston said that, as the trustees were going to hand the bank over 
to tbe commissioners, they wanted him to bring in his bond and deliver it. Then Stickney 
commenced to cry. That was pretty good evidence of his guilt, for we were not in a prayer· 
meeting. I knew that there was something wrong, and that shook my faith in. him rigbt 
off. Tben I commenced to make these inquiries, and I discovered this loan of Boyle's. Hav
ing discovered it, I called the trustees together, and I found tbat we had never authorized 
such a loan. All the lonns tbat had been made to Fleming bad never been authorized by 
the trustees, and I doubt if the finance committee had ever authorized them. I think Lbat 
tbe actuary made tbe whole of tbem. Some of Fleming's loans were good loans-for in~tance, 
one on bis house on Twelfth street; that was a good loan. 

Q. Do you know anytbing of a loan made to Hnntington '-A. I only knew that since 
his deatb. That loan was made by Mr. Eaton, the actuary. The due·bilI was found, show. 
ing that Huntington had borrowed $3,000 or 83,500 from Mr. Eaton. I think that Earon 
explained it in this way before he died: He told some of the trustees that ?tIr. Huntington 
ran into the office one afternoon and said, .. I am short to-day, in the First National Bank. 
abont $3,0110. Let me have it till to·morrow." That was a small matter for such an insti· 
tution as the ~'irst National Bank, and Mr. Eaton let him have the money, but Huntinlrton 
never paid it.. . 

Q. Was there not another lonn made on the representations of Mr. Alexander R. Shepherd ? 
-A. It appears in the report of the commissioners tbat Mr. Vandenburgh owes a large 
amount. These loans never came directly before tbe board of trustees, or, at least, a very few of 
them did. Tbe actuary, in reading his report to the board, would say, .. Cit., securities, (naming 
the class,) so much invested." Some members of the finance committee, including Moses 
Kelly, the sinking.fund commissioner, were very earnest in the defense of these BecUJities, and 
Mr. Kelly invested largely in tbat kind of security for his own bank, (the National Bank of the 
?tletropolis.) I WIiS very much opposed to it, as I was opposed to ever;ything connected with 
the board of public works. Stickney staid at my bonse, and, talking With me one day, be said 
that he had never done a wrong thing in tbe bank except letting Vandenburgh have a large 
sum of money one night. I ukpd bim how mnch. I think he said $30,000. That perfectly 
astonished me. so I .. weot into" bim, and questioned him very closely thinking that I would 
have occasion to recollect itand use it. He said that Vandenburgh came to him wanting some 
money to pay otl'his hands that nigbt, and that Shepherd said, .. Vandenburgb's accounts are 
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approved, but look what a crowd. (Tbis was on Saturday night.) I will pay YOIl on Mon
day, if you let bim have the money." Stickney said that he would let him ha.ve tbe money, 
and he did let him bave it. Afterward he WI'ent da.yafter day to see Mr. Shepberd and 
(:ould not Bee bim. When be did see him, Shepherd was more forcible tha.n polite, a.nd told 
him that he was in a da.mned burry to get tbat money. Subsequently Shepherd said to 
him, "If you do bnsiness in that kind of a loose way, you are a damned fool;' and that time 
be told the truth. This is what Mr. Stickney says about tbe matter, and I presume be is 
to be believed on tbat point. 

Q. You refer to Mr. J. V. W. Vandeubnrgh and Alexander R. Shepherd; were Vanden
burgh and Shepberd connected in business Y-A. Vaudenburgh was a contractor under Sbep
herd. 

Q. Had you a conversation witb Mr. Leipold, in presence of tbe otber two commissioners, 
in reference to the employment of a Air. Cook f-A. Yes. Mr. Leipold was recommended 
to U8 as a trustee by Mr. Ela, the }'ifth Auditor, and by some others, as heinl!' a very fine ac
countant, and we elected him on that recommendation. He was then a clerk JD thA Treasury, 
getting just &8 much salary as he gets as commi88ioner of tbe bank; tbat is, 83,000. The 
other two commissioners were Mr. Creswell, who was elected because be had been a cabinet 
officer, &c., and my father. Just before tbe bank went into liquidation, Mr, Cook, a young 
colored lawyer, a younlf man of marked ability, was employed by us as our solicitor, and 
when we went into liqUidation he still wanted to retain tlie position. I told bim that if he 
would write a letter 1 would take it to the commissioners, and would tell them all about 
him. He wrote the application, and I went in with it and with an application from auother 
younf. man who wanted to be an auctioneer for the bank. The commissioners read Mr. 
Cook s appli!l8tion, and I instantly saw Leipold Iret angry. I went on and gave my reasons 
why I thought that he should get the appointment. I said that this was a banK for the colored 
people, and that as they would have had a large number of d"e'ls of release execnted, and as this 
young man was a notary public, it would be well to let him have the appointment. Leipold 
got up and said, .. We will not do it." His manner was very offensive. He said, "I came 
here, not for this paltry ,3,000 a year, bnt for my reputation. I intended to do all this legal 
work myself; to go into the cour~ and to make a reputation as a lawyer. I want to get out 
of this Government employment, and I want to receive the fees in these cases myself. I do 
not see any reason why I should not take these deeds of trust and release, and make them 
out mysell~ at home, and re('ei ve tbe extra fee for the business." To which I replied, in a very 
straightforward way, "If I bad known for one minute that you came here to make this a 
stepping-stone out of which you could make money, I would not have voted for you," Some 
compliments passed between us, and I retired. Some time in 1872, I think in March, Mr. 
Alvord came to my house and said that there was something which be thought he ought to 
tell nle, that ,tbe finance committee had very ingeniously succeeded in taking from him the C08-
tady of the funlls and in making him a kind of general agent, and he said he bad the impres
sion that Cooke & Company were about ruining the institution. I abused him a good deal 
for not telling us before. He spoke of the actuary being about to sell same property which 
had beeu taken by tbe iank as security. The law allows trustees in deeds of trullt 5 per 
cent. upon the sale of property, unless a smaller percentage is specified in the deed; and our 
actuary, Mr. Eaton, bad "een in the habit, without cODBultiog anybody, of putting himself 
in as trustee in all tbe deeds oftcust, (of which we had some 2,000.) and his nephew, Mr. 
Stickney, as the second trustee. Mr. Alvord spoke to me about tbis, and I said I would 
draw a resolution on tbe subject; so I had a resolution drawn by J. J. Stuart, declaring 
that in all sales on behalf of the bank, our actuary was our paid officer aud merely 
represented the institution, in purchases arising from such sall'..9. That resolution did 
not pass, but we left it on the table, because the actuary got up and said that be knew 
he had the legal right to the fees, but that, properly and equitably they belonged to the bank 
and should go to the bank. He said that he had never taken a dollar of these fees and never 
would, and so the resolution was left on the table aud not passed. As soon as tbe bank weat 
iuto liquidation, I found that Mr. Stickney was going to claim these fees, and I appeared be
fore the commis8ioners and nrged that he be removed, because a man who would not give 
the bond required of him as actuary, and 'Who would act a' he had done in the matter of Mr. 
Boyle, could not be trusted. Howl'ver, I never conld gain Mr. Leipold's ear. He did not 
treat us politely, but would go on writing when we were speaking to him. My fatber went 
to Philadelphia and wrote a letter to the commissioners. It seems that several men had paid 
Stickney money, liquidating their indebtedness to the bank, and tbat he kept it. Mr. Will
iams, ex-member from Indiana, was one who did 80, and other people also paid him money. 
The commissioners can tell you who they are. Not only has Air. 8tickney done that, but I 
understand, through my father, that he has kept back Oloney from these sales of trust'prop
erty, and that to-day he owes tbe commissioners some 81,200, and with all my father's protesta 
and insisting and demanding that tltis fellow be removed, he is still retained. I found that 
he had been guilty of another irregularity, in the matter of $15,000 of bonds belonging to 
the Host Home colony. I was informed by a young man, George H. Johnson, wbo 
used to be our chief clerk, about this matter. Said he, "There is one thing g<ling 
wrong with the bank," I asked him what it was. He said that it was that Rost 
Home colony matter, I said I had never heard of sucb a thlDg-and I never had 
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heard until he told me. It seems that there W88 a mm named Rost, who W88 a large 
slaveholder in Louisiana, and who ran away from his plantation during the war. General 
Howard took possession of the plantation aud worked it, and paid the bands, and formed a 
colony, with school-houses, &c. After payiug the hands aud all expenses, there W88 a 
profit left of $15,000, which W88 invested in currency sixes. and put in the bank for the 
benefit of the colony. President Johnson returned the farm to the owner, aud the bonds were 
deposited in the New Orleans branch, and were transferred for safe-keeping to the principal 
bank here. General Howard could have taken these bonds and used them for educational 
purposes or for the Bureau, but he evidently forgot it, and there they lay. After the }'reed
man's Bank closed, the People's Bank W88 organized. with fllr. Stickney 88 president, and 
this young Johnson W88 employed in it 88 clerk. He told me that the interest for a real
estate note credited to that. colony was being paid into that bank, but that the interest W88 
being credited to the colony, which W88 an imaginary institution. I told this to my father. 
and he made a note of it. He went to the Freedman's Bauk and called up Stickney, and 
asked him about it. Sticknp.y was very much embllrrassed. His explanation WILS this: That 
the bank was so hllrd pressed thllt he took these $15.000 currency-bonds aud sold 
them, and put to the credit of the colony a $15,000 real-estate note. amply st'
cured. That, however, was not true. liS the note W88 $1,800 short of the $15,000. He 
had that note put away in a small box, aud he turoed it over to the commissioners. 
The commissioners had been in existeuce som'6 two months or more, and we had turned 
over to them everything belonging to the bank, but Mr. Stickney had not turoed over 
this note until it W88 discovered in tbis way. The affairs of the }'reedman's Bank ought 
to have been wonnd up loug before. because it was a very unwieldy and unmanageable in
stitution, and I had been trying for a year or two to have it wound up. The cashiers at 
most of the branches wp.re a set of scoundrels and thieves-I mean particularly those at 
Beaufort, Jacksonville, Fla., Mobile, and Vicksburgh. These fellow~ were all thieves and 
scoundrels. and made no bones about it. The cashier at Jacksonville took $6,000 from the 
bank aud loaned it to his son· in-law, without !lecurity, in order to make up a deficit which 
the son-in-law had in his account as tax·collector in one of the counties. They were all 
thieves and scoundrels, but they were all pious men. and SOUle of them WE're ministers. ThE' 
cashier at Jacksonville is a minister, and to-day htl h88 a large Sunday·school i almost all 
of them aro miuistl'rs. I think thut Mr. Beecher, the catlhilll' at Montgomery, acted dis
honestly.. He ruay pay e,"ery dollar of it back, but he took the money of tiltl bank with
out autliority. 

By the CUAlltl'lA..'i: 
Q. How W88 the branch at Richmond managed r-A. Honestly. 
Q. And at Charleston 1-A. Honestly. 
Q. And at New Orleans and Savannah 1-A. They were all managed honestly. More 

thau half of these branches were losing iustitutlOns and never paid within 50 per cent. of 
the expenses. The failure of the Freedman's Bank W88 owing, iu a great measure, to the 
run. The bank had been made a subject of political influence continually. The election 
in North Carolina and of Grant in IM72 cost U8 $:«)0,000, because lhere W!\8 a romor that 
the money of the bank was being used for the election of General Grant, and that caused 
a ron upon us which cost Uti $300,000. , 

By Mr. RIDDI.E i 

Q. Do you know anythillil about the Memphis branch 1-A. r do not. We paid out 
wi thin eighteen months, in the first runs. $I,tlUO,OUO. B"fore there were any rlWS, we had 
at one time over $0>,000,000 in the bank, and then we made only just nloneyenough to 
meet expenses. The bank was subject to political influence. Every colored politician 
down South W88 the enemy of the bank. I presume that they wanted to get their hands 
into it. The opposition from that source was very strong, but the failure of Jay Cooke & 
Co. killed the bank. We had, as I said, about $iOO,OOO in bonds at that time, Bud we 
hypothecated 1I0me of our real-estate notes, 80 that we paid out aDout $800,000 on that ron. 
The ameudment, of the clmrter, giving U8 the right to appoint commissioners, (but all depos
its, after II certaiu date, to be special deposits,) while It W88 a providential thing, capped 
the olimax. I believe that, if the bank had gone on to this time, there would not have 
been a dollar left. 'Ve ne"el' knew that the caHhier at Vicks burgh W88 a thief until latterly. 
I do not know how much he stole. Theil the bonds of all these cashiers were uot worth tbt' 
paper they were written on, although they were all sworn to before judges down there. 

By the CHAIRM_4.N : 
Q. Was it not the business of the inspector to go arol1nd and examiue the conditim of the 

bauks and keep the board of trustee~ advised ?-A. Yes i but it WILS pretty hard upon bim, 
for it was a put-up job upon him right along. 

By Mr. STENGER: 

Q. Who is the solicitor of the commissioners ?-A. Mr. Enoch Totten. Although Mr. 
Leipold's name appellrs on the docket as associllted with him in these blink cast's, he never 
appears in the courts in these suits. 

Q. Then he and Totten are associated profes~iolllll1y ?-A. Yes, sir. 
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Q. Did not Mr. Totten make a coUection for the bank, and offer to Mr. Leipold half of 
his fee f-A. 1 can only answer that in tbis way. Mr. Sperry came and told me that Mr. 
Leipold came to him and said: .. Totten has offered me so much money, (I think $700, or 
half of what he received;) had I better take it 1" .. No, '''said Sperry, .. yon must not take 
it." Leipold came to him 8ubsequently, and said that he did not take it; but, aftl'r that, his 
name appears with Totten '8. Sperry can swear to these faeta. The only hesitation I have 
in making this statement is that Mr. Leipold is rather a vindictive man, and as Mr. Sperry 
i8 a very poor man, Leipold mi~ht.remove him. In fact, he has been wanting to remove him 
ever 8ince he told him about thl8 offer. . 

Q. Do yon kno\v whether Mr. Clephane, who W&8 a member of the finance committee, 
was also a stockholder in the Mctropolis Paving Company 1-A. Yes; he appears 88 stock
holder in it, and. if 1 am not mistaken, he was also a stockholder in the Seal·Lock Company, 
whatever that may be. 

Q. What were tbe official positions of G. W. BaUoch at that time f-A. Mr. BaUoch was 
a member of the finance committee; but he came in after all these bad loans were made. 
He was also tre88urer of the Freedmen's Bureau; he was also superintendent of streets 
undl'r the board of public works during tbe time that Cooke and Humington were in the 
full vigor of their missionary work. Cooke was go¥ernor of tbe District, and Eaton a mem
ber of the council, (the council being named by the governor,) and Clepbane W&8 a large 
contractor under the board of public works, and was a stockholder in the WashiDgton Club
House. 

Q. Was Z. Richard8 a trustee of the Freedman's Bank f-A. Yes; and he was either 
auditor or colftptrolier of the board of public works. Huntiugton was also in all the jobs 
here, and wa~ interested in tho Metropolis P.&viug Compauy. 

SEI.ECT CO:\llIIITTEE ON FREED:lUN'S B.\NK, 
Washing/on, D. C., February 24, 1876. 

The committee metat It) o'clock a. m. Present. Messrs. Douglas, Bradford, Stenger, and
Riddle. 

IhLLET KILBOURN sworn and examiued. 

By the CIIAIRIIIAN : 
Que8tion. State your residence and occupation.-Answer. I reside in Washington City. 

I am a real-estate broker. 
Q. State whether or not you have ever had any official or business connection with the 

Freedman's Savings and Trust Company.-A. I have transacted business wilh it. I never 
had any official relations with it. OUI' firm was originally selected to appraise property for 
the bank, on which it made loans. 

Q. Had you also any authority from the bank to negotiate loans for outside parties 1-
A. No, sir i we' had no anthority to negotiate for outside parties, except the same as other 
brokers. 

Q. How W&8 the compensation allowed you by the agents of the bank assessed and 
paid f-A. Tbe bank never allowed us anything and never paid us anything. 

Q. I see from the minutes of the board of trustees, of the 9th June, 1t:!70, that it was reo 
80lved to employ Messrs. Kilbourn & Latta as appraisers, and tbat it was also resolved, as 
the view of the board, that tbe fees for appraisement should be graduated on the amount of 
the loan, not on the value of the property on which the loan was secured. Please to explain 
what that means.-A. The board of real·estate brokers here had a rule by which so much 
was charged as a fee for appraising property, I think f,'> for appraising property valued at 
'10,000, graduating the fee according '0 the vallie of the property. This fee was paid by 
the parties whose property was appraised, but the rates I cannot recollect exactly. It was 
a rate adopted by the board of real-estate brokers; a small matter. 

Q. Was not the elFec.t of tbat resolution of the board of trustses to make your compensa
tion depend ratber on the amount of money obtained from t.he bank than on the value of 
the security which the bank took for its paymeDt 1-:1\.. We had nothing to do witb the 
amount of the loan. I cannot put any construction on the resolution of the board of trustees. 
I can only tell YOI1 the simple facts. 

Q. Did 1 understand you correctly to say that the usual practice of real-estate hrokers ot 
this city is to cbarge a fee graduated on the value of the property appraised t-A. There ill 

.a rule among tbe brokers that where the appraisal of property simply is made, 80 much is 
charged per thousand dollars on the vallie 01 the property; but what the rate is I do not now 
recollect. • 

Q. I simply.ask ·if it is not the business rnle of real-estate brokers to graduate their fees 
by tbe value of the property f-A. It is, in the matter of appraisement, entirely. 

Q. I ask you then, again, to tell, if you know, what motive actuated the board of trus
tees, or what object the trustees had in reversing that rule, and graduating the fees to be 
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paid on the amount of money that you might succeed in obtaining from the bank by your 
negotiation.-A. That I do not know anytning about. Where we negotiated a loan our· 
selves, we charged the parties for whom we got the money from the bank a commission on 
the amount of tbe loan. That resolution seems to refer to cases where parties went 1.0 nego· 
tiate with the bank directly, and wbere the bank sent for us 1.0 appraise tbe value of the 
property. Therefore. in the one instance, (wbere we negotiated tbe loan ourselves for the 
parties,) we would get a commission from the borrower for negotiating that loan; and, in 
the other case, (wbere the bank macle a loan directly to parties on real estate, and sent 1.0 
us to appraise the property on which the loan was made,) tbe fee or fees were graduated 
accordlDg to the valuation of tbe property. 

Q. Where you acted in the double capacity of negotiator for tbe borrower and appraiser 
for the lender, and your compensation was graduated on the amount of the loan obtained, 
and not on the value of tbe security, was it not the obvious tendency of such an arrange
ment to induce you to obtain the largest amount of money on the smallest value pledged f
A. I cannot say wbat the obvious tendency migbt be. I refer to the records of the Freed
man·s Bank for all tbe loans negotiated through us, and I will stand by tbem. 

Q. Wbile acting in the double capacity referred to, did you charge both a commission on 
the amount obtained for your client and the fee or commission on tbe property appraised 1-
A. We only charged a commission on the loan negotiated, not for the appraising of the 
projlerty. 

Q. How were your apJ;lraisements made 1-A. By examination of tbe property and by giv
ing our judgment upon It, we being familiar witb tbe real estate of the city-tbe same as we 
appraise for people allover tbe country wbo come here or write to us. We give them the 
best of our JudgUlent, and that is all there is of it. 

Q. Did you go any furtber into tbe matter tban indicated in your last answer t~A. No; 
we did not examine the title to tbe property or anything of tbat kind. 

Q. Then I understand you to say tbat, as authorized appraisers of tbe bank. of property 
pledged to it as security for loans, you never went into any examination of the title to ascar
tain wbether the property was or was not unencumbered 1-A. We were authorized simply 
to appraise the value of the property. The bank had its /)wn attorney to examine the title . 

.. 'Ve were not called upon to examine titles. It is not a branch of our business. 
Q. Do you mean to say that you ascertained and reported values without any effort on 

your. part to discover whether tbe property might not all be encumbered to its full estimated 
value 1-A. We were only called upon to appraise the value of property, without regard to 
the condition of its encumbrances. 

Q. Did you receive, for your services as agent of the bank, any compe;nsation from the 
bank 1-A. I do not think we ever received a dollar. It is possible we may have appraised 
for the bank in some negotiation, and charged our fee, but I do not recollect. It is not un
likely tbat we did. We would charge tbe bank as we would anybody else. They used to 
send to us to appraise property; and I think wben the business was closed up tbrough tbe 
bank they would reserve our fee from the borrowers and pay us; but I am not positive 
about that. It would amount to but very little. 

Q. In what form ofsecurity was real estate, wben taken, pledged for loans Y-A. Tbe2'en
eral form bere is a deea of trust on tbe property. The property is conveyed to trustees to 
hold the title in trust for the parties iu interest-tbe lender and the owner of thll. property
with absolute power to sell or convey when in default. 

Q. Did you bave anything to do witb the drawing of theRe det'!ds '-A. I am not positive, 
but I presume that the deeds of trust were drawn in our office for the loans made through 
our office. That Is our custom. 

Q. Who was geuerallY named &8 trustee in tbese deeds for the benefit of the bank T-A. 
Tbere are generally two trustees-one to represent the baLk and one to represent tho bor
rower. That is the general custom. Wbo the trustees were of course would vary in eaeh 
loan. We have got no record as to wbo were trustees, but tbe deeds of trust themselves will 
.how. 

Q. Do you not recollect f-A. No; we bave not made a loan witb the Freedman's Bank 
for five or six years, I should tbink. I do not 8uppose that we negotiated one loau witb tbat 
bank wbere other brokers negotiated ten. ]n fact, tbey got through with us in a little while. 
When tbe bank first commenced loaning money on real estate it selee.ted us to appraise tbe 
value of the real estate, which we did, with these instructions: tbat at all times we sbould 
look out for the interest of the bank. I remember tbat specifically. We appraised property, 
and our appraisal was seldom, if ever, to the satisfafWtion of the people wbo wanted to bor
row tbe money. I do not think we acted as appraisers more tban six montbs, because par
ties applying for loans could not get as mncb as they wanted on our appraisal, and they 
went to the bank directly; and so, from Bome reason, (I do not know wby,) tbe bank officers 
commenced from that to appraise property for tbemselves, or through some other source be
sides us. I tbink that the records of tbe Freedman's Bank will show that every loan made 
on property wbicb Kilbouru & Latta appraised has been paid, principal and interest, with
out any trouble at all. 

Q. Was not D. L. Eaton, tbe actuary of tbe bank, genprally one of tbe trustees named in 
. tbe deeds of trust I-A. I think he generally was. 
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Q. Can you, after reflection, name any other party who was aSlociated with him as 8uch 
trustee f-A. I cannot. It would vary undoubtedly with each loan. Sometimes one of our 
own firm would be a trustee for the borrower. That il the custom now when we make 
loanl. We generally put in one of ourselves in connection with some one else. 

Q. Is it not a fact, that, leaving out of consideration the shrinkage in valuBs conlequent 
upon tbe panic of l1!l3, mnch of the real-estate security taken by the I<'reedman's Bank proved 
valneles8, more or lel8, by reason of defective title, previous incumbrance, and other ques
tionl leading to litigation l-A. That is sometbing which I do not know anything about. I 
do not know anything of the loans of the }'reedman'l Bank except such as went through 
our office, and thOle I will ltand by. 

Q. Do you know anything of a loan of t15,000 to Alexander R. Sbepberd, on lots 5 and 
6, in square 452 Y-A. I do not recollect anything about that special loan, yet I may have 
transacted the business. 

Q. Are you acquainted with the property in that 8quare l-A. I I"8IInot call it to mind. 
Q. 'When wtore you first called upon to appraise real Bstate, taken as security for loans, for 

the Freedman's Bank '-A. I cannot spe('ify the year. I think it was when the bank was 
in bUliness on Sl'ventb Itreet, right opp08ite the Post-Office. We had our office at the corner 
of Seventb and F streets. 

Q. Do you know of anlloans made on real estate by tbe Freedman's Bank prior to May 
6, 1 tl70 f-A. My impreSSion is that loans were made prior to that date on real estate. 

Q. Had you any agency in effecting the amendment of the charter of the bank, which was 
made in May, H1701-A. I was up before the Committee for the District of Columbia O:le 
day, when Mr. Eaton came up there to have the charter amendl'd so that tbe bank co:lld 
loan money on real estate in the District. As I kuew quite a number of the committee, 
Mr. Eaton asked me to aid him, and I expressed myself there to the commit&oe on the sub
ject. He made an application for leave to loan, I think, one-third or one-fourth of the pro
ceeds of the bank on real estate in the District. I forget what was passed afterwards. That 
was all I have had to do with it, and tbat was tbe way it occurred. I happened to meet him 
in the committee-room while I was there on other business. 

Q. Had you ever bad, prior to that time, any conference with Mr. Eaton or with William' 
S. Huntington, or with any of the other trustees or officers of the bank in relation to the pro
posl'd amendment to the charter '-A. I don't recollect that I ever did. My impression is, 
Blf I bave stated, tbat this is the first thing I knew about it. The bank then was cl08e to 
us, and we knew a good many of their people and were quite familiar with them; and it 
may have been talked over before, but I do not recollect. 

Q. Can lOU recollect at this time any of thl' parties for wbom you negotiated loans 
with tbe lreedman's Bank upon real estateT-A. I cannot ('all them to mind now. Of 
course, I can refresh my memory by referring to papers or books in our office. We made 
numerous loaus. 

Q. Did you negotiate any loans for other persons, sole or corporate, on other securitiel 
tban real estatef-A. I do not recollect. That is just the same as the transaction on real
estate security. I can recollect none of them. 

Q. Had you any connection as stockholder, or otherwise, witb the Metropolis Paving 
Companyf-A. Yl'S; I WWI a stockholder. 

Q. Name 80me of tbe other stockholders.-A.. I think Dr. Jobn L. Kidwell was a stock
holder. I know tht Lewis Clephane was, and Moses Kelly was, I think. I cannot under
take to recollect all the names, because I was only a stockholder of the company, not an 
officer. 

Q. Were any of tbe trustees 01 officers of the Freedman's Bank ltockholders in the 
Metropolis Paving Company '-A. I do not know who the trustees of the }'reedman'l Bank 
were. I know lome of them, and unless some of those I have just molntioned were trulteel, 
I do not know. A list of the ltockholders of the Metropolis Paving Company has been 
published, which I can furnish to the committee, but I cannot give their names from memory. 

Q. For what purpose and with what actual paid-up capital was the Metropolis Paving 
Company orgauized 1-A. That I cannot pretend to give the particulars of. I thiuk that 
Clephane, the president, made a statement before one of the investigating committees, in 
which it will all appear, and I will endeavor to fllrniRh tho committee with a copy of it. I 
do not pretend to remember anything about the details. 

Q. Did that company take contracta under the board of public works of the District for 
anl paving work Y-A. I think only three or fOllr. 

Q. Had J. V. W. Vandenburgh any connection with tbat pavin company t-A. I do not 
recollect. 

Q. Do you recollect negotiating any loan at any time for bim f-A. I do not. 
Q. Do you know of any business connection between Lewis Clephane and J. V. W. 

Vandenburgh l-A. I do not; they may have had a bundred witbout my knowledge. 
Q. In negotiating loaus with the Freedman's Bank, to whom did you apply I-A. To the 

actuary. 
Q. Were the loans uRuually Plfected with him without reference to tbe financo com

Dlittee '-A. My recollection is that in tbe majority of instaucel they were referred to tbe 
6PB 
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finance committee; but I am under tbe impression tbat be passed some without referen~ to 
the finance committee. . 

Q. Was G. W. Stickney, tbe assistant act nary, mual1y in the office witb D. L. Eaton, 
aiding and a"sisting in the buaineKs of the bank 1 -A. His duties, I think, were in the same 
room with Mr. Eaton. One or the otber of them was out a good deal, and I have often bt>en 
there when I could not find either of them. When he was appointed assistant actuary I do 
not know, but 1 think he was clerk some time before I heard that he W88 appointe.! 
88sistant artuary. 

Q. Did Mr. Eaton n8nal1y charJl:e a commission on tbe sales of the real-eslale securilies 
which were sold under deeds of trust in which he was trustee f-A. That I do not know 
anything about. . 

Q. Do you know of any instance in which be, or any otber officer or agent of the bank, 
received a bonus or consideration of any sort for loans Jrranted I-A. I dCl not. 

Q. Have yon had auy business J)onnection witb Lewis Clephane 1-A. I ba1'e been 
interested in busincss transactions witb him in tbis Metropolis Paving Company, and ·in 
some other work with Clepbane & Evans. 

Q. State the nature of those transactions.-A. They have been in connection with paving
contracts. Clepbane & Evans and I were interested together in some works of paving, and 
then I was connected, as a stockholder, with Mr. C1ephane in tbe Metropolis Paving Com
pany. 

• Q. I see mentioned now and then in the report of tbe commiRSioners of tbe Freedman's 
Bank, tbe AbbottPavinll: Company; was that the same as tbe Metropolis Paving Company 7-
A. No, sir; I do not know anytbing apout that. I know as a general fact that there was 
sucb a paving company, but who compl"ised it I do not know. I never had. anything to do 
witb it. 

Q. Was it an incorporated company ,- A. Tbat I do not know. 
Q. DidloU ever have any busiuess connection with William S. Huntington or D. L. 

Eaton t- . I never bad any business connection with William S. Huntington and D. L. 
Eaton. I havll had business ~ ith Mr. Huntington. 

. Q. Of wbat charRcterf-A. General business; no business of a public cbaracter at all. 
Q. I understand you to say that you had business connection with William S. Hunting

ton. I desire to know what was the business you were ()r08ecuting together f-A. He was also 
a stockholder, I tbink, in the Metrollulis Paving Company. I thmk that is about the only 
busin(lss relation I ever had with him, except borrowing money at his bank. He was "t'th 
us, to BOme extent, in the Metropolis Paving Company, but 1I1lver outside of that, I think. 
I do not recollect anytlling else Just now. 

Q. Was there ever anything Mid tOloU by D. L: Eaton or William S. Huntington, or 
anyone connected officially with .the Freedman's Bank, as to why tbey desired to aml'nd 
its charter in I~O 1-A. I do not rec.ollt'ct tbat there ever was anytbing said to me. I do 
not know that I ever passed a word with Mr. Huntington in my life about it. I know that 
I talked witb Mr. Eaton about it the day that I was up bere before the District committee, 
and I may have talked witb bim about it before that, but I do not recollect. I have no 
doubt that I did afterward. I thought it a good thing for thll city to bave the charter so 
amendp<l. 

Q. Did you ever have any- consultation witb J. W. Alvord or H. D. Cooke or William 8. 
Huntington on the subject of the bank c.harter before Congress was applied to f-A.I do not 
recollect ever baving any such conversation, yet I may have had; I only happen to remem
ber tbis distinct meeting of Mr. Eaton np Ilt the room of the District committee. I Dlay have 
had a thousand talks with him on the suhject, but I remember nothing abuut it. 

Q. Had yon any connection, as a stuckholder or otherwise, with the Maryland }'reestone 
Mining and Manufacturing Company f-A. I never had. 

Q. Do you know what became of tbe first-mortgage bonds of the Maryland Freestone 
Mining and Manufacturing Company that were once held by tbe }'reedman's Bank f-A. I 
do not Know anything abont it. • 

Q. Did you and John O. Evans ever expcnte a joint note for the sum of ~O,OOO to the 
Freedman'" Bank, with a sccret understanding between you and Lewis Clepbane, William 
S. Huntington, and L. R. Tuttle, that that note with the securities which you deposited as col
lateral (except $'i5,OOOof second-mortgage bonds of the Maryland }'reestone Mining and Manu
facturing Company) should be returned t(l you' lfso, ~tate for what purpose that note was 
given and the arrangement entered inlo.-A. I m'ver had any secret understanding witb any
body in regard to that note. Mr. Eaton, the actuary, came to me and stated that the bank 
had made a loau to the Seueca Stone Company, and that 'the papers were denouncing the 
Seneca Sand~tone Company, Rnd tryinJl: to place it in bad odor. and he wished to 
know if I would not, with Mr. EVfl{ls, comp. in and temporarily put in some additional 
securities, and make thc loan in uur nal1ll'. I think he came, perhaps, twice to see about 
it, and pOSSibly three times. I spoke to Mr. EvallM; and the last time Mr. Eaton came, I 
sent for Mr. Evans, and we talked it over. 'Ve told Mr. Eaton we would do anything thac 
we could that was proper for the belll'lit of tIlt, bank so long 88 we were held harmless in 
the matter. The way Ellton exprpR~pd himself was that the bank might g!'t in bad odor on 
accolJnt of the papen denouncing this loan made to the Seneca Stone Company, and he 
wished liS to cOllie in as additiunsl sceuri.!Y. I sent for Mr. EVlms, and we went on'r to 
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the bank and said that we would pnt iu our securities, provided we were held harmless iB 
the matler, if it was any accommodation to the hank. There was nothing secret about it. 
Eaton was the only person who ever spoke to me about it. We transacted tho business 
there. I hastily drew up a paper, and told him that if that was approved by tho finance 
committee, we wonld do it; and we did. When he brought the paper approved, we gave 
him our securities, and took a receipt for them. He said he had .7&,000 of bonds on which 
the Seneca Stone Company loan was made. I never saw the bonds. In fact, I never saw 
a bond or share of stock of the Seneca Stone Company in my Hfp. He represented to us 
that the matter was going to be fixed up in a short time by the company; and, at his solici· 
tation, we did this. I did not know (and I do not know now) that there was anything secret 
about it. So far as I knew, it went through the same formality as the a;>plication for any 
other loan did. It is a matter in which we had no interest, directly or indirectly; but we 
simply did it as one business neighbor does for another when application iR made under simi· 
lar circumstances, and we supposed tbat the matter would be fixed right up. 'Ve did not 
pt the return of our securities, I think, till after the fadure of Jay Couke & Co. No con· 
sideration passed to us in the matter. 'Va did 1I0t receive a cent in connection with it. 
Eaton said that the bank had securitit!s there on which it advanced this money to the Seneca 
Stone Company. 

Q. Did not you understand, at the time of that transaction, that the sub,titution of tbe 
joint note of Hallet Kilbourn and John O. Evans for the noles of what is C<'mmolilyeall .. d 
the Seneca Stone Company was a temporary expedient to make it apptmr that the loan to tbe 
Seneca Stone Company had been liquidated and settled T-A. I do not know that the Selleca 
Stone Company ever had a note in the bank. I do not know now, and did not know then. 
I understood that it was an advanco made to the company by the }'reedman'lI Bank, bnt I 
did net know that the bank had a note for it. 

Q. Do you mean to say that you executed and deposited in the bank an acknowledgment 
of debt to the amount of toO,ooo, with a specific agreement that that obligation, with all its 
collaterals, was to be returned to you, aud that the hank should retain as security only $75,000 
of second·mortgage bonds of the Seneca Stone Company, which it already had, but yet 
that YOII knew nothing 01 the nature and character and object of that arrangement f-A. In 
the first place I knew nothing about the character of the bonds held by the bank. I never 
saw them. I only know that Mr. Eaton stated that they had '75,000 of bonds 00 which he 
made the loan, and be wisbed us to put in some other securides anu let the loan appear io 
our name, which we did. In the light of subsequent events, I am satisfied that two busi. 
n88S men never did a more foolish thing in the ·world. But they were just as sincere and 
straightforward abont it as I am now in telling you abont it. We did it at Air. Eaton's 
solicitation. We supposed that the Freedman's Bank was good, and that if it loaned money 
upon secnrities, the securities were good. We did it just for the reason stated. The ooly 
reasoo that he assigned was that the newspapers had beeo pitching into the bank about it. 

Q. Our object is to sbow that you understood that Eaton's purpose was to cover up a trailS' 
action which he did not wish known.-A, What his individual object was it is not for me 
to say; I can only stato what he represented his object to be. 

Q. And w bat was his objlOct as he stated it r -A. That he wanted the loan to appear in our 
name. 

Q. Tbat is, he wanted to lIubstitute your note for the note of the Seneca Stone Company f 
-A. I did not know that be ever had any notltat all from the S608C& Stone Company, hut 
he wanted to have the loan appear in our name. It was a temporary matter, as I understood. 

Q. He wanted it to appear (all,] you understood it in that way) that the loan which had 
been made to the Seneca Stone Company was in fact canceled and traullferred to you 1-A. 
Yes; and be gave us assurance that it would be fixed up iu a short time j that the security 
was good, &c. 

By Mr. S1'ENGER: 

Q. You did not know the shape in wbicb that loan was made f-A. No, sir; and I do not 
know now. We did this thing as what we (",1\ .. a thanking joh," It appears, right on the 
face, that they wanted to transfer the loao to us. Their secret motive we did not know. 
That can probably be got at through some other source. 

Q. There was a written engagement entered into at the same time between yourself and 
Evans on the one part, and Eaton, Clephane, Huntington, and Tuttle on the other part, 
tbat your note, with the collaterals that you placed with it, was to be returned to you after 
a season. Who held that agreement f-A. We never bad any agreement with Messrs. 
F.aton, Huntington, Tuttle, and Clephane. I never spoke to anybody but Eaton about it. 
We drew up the paper in the back office and took a copy of it and we kept that copy. I 
never spoke to anybouy else about it but Eatou. 

Q. Did you not say a while ago that you only consented to go into tbe arrangement which 
Eaton proposed on its being approved by the finance committee, and were not Clephane, 
Huntington, and Tuttle members of that committee 1-A. I did say so, and they were memo 
bers of that committee, and Eaton brought their indorsement on our document. I never 
spoke a word to any of them about it, nor thllY to me. I did it as I do all bW!iness transaCt 
tio'ns and 10an8. The history of that matter is a part of the report of the commissioners of 
the Freedman'K Bank to Congress, with all tbe documents aud our statement in regRrd to it, 
which I wo~ld like to have make part of my testimony in this case. 
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Q. This/aper, on page 56 of the first report of the commissioners, is the paper to which 
you refer, presumeY-A. (After looking at it.) Yes, sir. 

Q. I see by this paper, which I nnderstand you to say you drew up, that you are repre
sented as depositing, as collateral security for this debt, the $75,()OO of second· mortgage 
bonds of the Seneca Stone Company.-A. Those bonds are enumerated among the list of 
securities. I never saw them. Mr. Eaton stated that he had them thllre, but we did not 
deposit tbem. The paper is rather bunglingly drawn, bl'lCause it states that our co\laterals 
Rre to be returned to us. Rnd the others received in payment of the debt. So far as we were 
concerned, we knew nothing about the relations of the }<'reedman's Bank with the Senecllo 
Stone Company. • 

Q. Did any converRation pass between yon and Mr. Eaton, the actuary, with ",ferenee to 
the putting of these {liCts into this papert-A. Yes, sir, we enumerated what we pllt in, and 
he said he had $75.000 of bonds; whether he suggested to put them in or not, or whether I, 
just in a hurry, put them in, I do not recollect. 1 only know·that it was at his suggestion, 
as he wanted to have the loan transferred. . 

Q. Did it not appear from his conversation that he wanted this color to be pllt on the 
transaction-that this was the original negotiation, so far as the $75,000 of second· mortgage 
bonds went t-A. I bhould think not; because, as I ullderstood, they were there, and the 
trustees and everybody, I suppose, must have known about tbem. . 

Q. W &8 it intended that this agreement WaR to go on the books of the company'-A. I 
do 1I0t kllow. I supposs it did, as a matter of course. I suppose that everytbing went on 
the record. 

Q. Did anything appear in the conversation with Eaton by which you were led to believe 
that he wanted all the forlDer transactions witb the Maryland Freestone Mining and )fan
ufacturing Company wiped out 1-A. No; I do not tbink there was. It was not a very long 
interview. 

Q. SO tbat it should appear tba! tIle loan was made to YOll and Evans, and 'not to the Seneca 
Stone Company f-A. I only know tbat Eaton wanted to have the loan appear in our name, 
jus.as I have said. Whether the Seneca Stone Company had a note in the bank,or whether 
there was any record on the books about it, I did not know until I saw the statement of the 
assistant actuary. 

Q. You have se<>n that statement by Mr. Stickney, from which it appears that the bank, 
at that date when YOIl gave these securities, was the creditor of tbe Seneca Stone Company 
to the amollnt of some $5I,OOUt-A. Yes. 

By thp. CHAIRMAN: 

Q. Did you know beforehand, or did D. L. Eaton SAV to YOII, that John 11. Langston, 
chairman of special committee, (to inquire, among other things, into the dealings of the bank 
with the Seneca Stone Company,) had received a communication from G. W. Stickneyex. 
plaining and itemizing that transaction, or those transactions f-A. No. 

Q. You had no kllowledge of it yourself, and he did not say so 1-A. No; I had no 
knowledge of anytbing about it. He to!d me about some newspaper articles. 

Q. Was the date given to the transaction between D. L. Eaton and yonrself and Evans, 
which appears in the commissioners' report, page 56, to be December 30, 1873, the true 
date 1-A. I think it shonld be 1871. I think that 1873 Is a misprint, 

Q. Is the date of the receipt signed by yourself and Evans, bearing date November, 1873, 
correct f-A. I thiuk it is correct. 

Q. On page 57 of the commissioners' report, under date of November 6, ]873, is a detailed 
statement signed by G. W. Stickney, actuary, and addressed to J. M. Langston, esq., chair
man of special committee, exhibiting the statll of the account between the }<'reedman's Bank 
alld the Seneca Stone Company. Look at the aame, and say whether any reference was 
made to that paper in your conversation with Eaton, or Stickney, or any other officer or 
agentlof the bank, or whether you bad any knowledge of it before f-A. I never had any con
versation exeept with Eaton about it. I never had- any conversation with Stickney about 
it, and I do not recollect of Mr. Eaton's going into any details. I knew nothing about this 
statement until I saw it in print. I think that Mr. Eaton told us that the bank had advanced 
the Seneca Stone Company $50,000, but how, or when, or for what, or on what security, he 
did not state. 

Q. Did Eaton tell you tbat the bank had advanced money to the Seneca Stone Com
pany'-A. Yes; h) said that they had made a loan of ,,:;0,000 to the Seneca Stone Com
pany, which he wanted to have transferred to us, or to let it appear as if it were transferred. 

Q. From the statement referred to, it appears that under date of July 25, 1870, there was a 
loan to the Seneca Stone Company, or a purchase by the }<'reednlan's Bank from the Seneca 
Stone Company of twenty first-mortgage bonds of the company at $18,000. Did Mr. Eaton 
or Mr. Stickney say what disposition had been made of those bonds I-A. Not to me; they 
said nothing to me about it. 

Q. Tbe last item in this statement reads, .. Interest due on the above lOBUS December 30, 
1871, $2,785.73;" and that, you say, is the true date of the arrangement which you entered 
into with Eaton, and which was misdated De('ember, 1873?-A. I think that that is the 
date. My impression is that it was the 30th of December, 1871. 
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Q. Then tbe date of tbat statement and tbe date of yonr agreement with Eaton are coin
cident I-A. I suppONe tbat the books are Mettle~ up to that time, BJld that Mr. Sticknl'Y bas 
given tbe statement of tbe accouut of the Seueca Stone Company with the bank up to tbat 
same day. 

Q. Was Mr. Stickney privy to the engal!'ement between yourself and Evans and D. L. 
Eaton f-A. I bad no conversation with Stickney about it. We transacted the business 
tbere in the presence of the bank-officerA. There were several clerks tbere. I do not know 
wbetber Stickuey WB8 tbere or not. We sat down at the center-table and transacted tbe 
businesR during business hours. • 

Q. Wby did you permit your note and tbl' collaterals which yon placed with it to rl'main 
in the possession of the Freedman's Bank until November 15, 187:l, just nine days after the 
rendItion of the statement of Stickney to Langston above referred to, if you knew nothing 
of tbe nature of that transaction between the bauk and tbe Seneca Stone Company 1-A. 
We made a personal application for tbem. Mr. Langston and President Alvord came over 
to our office, and we made an application for tbe return of our documents, and probably it 
was on tbat 'application tbat tbis report WB8 got up. I tbink that Mr. Evans Wl'nt over to 
the bank and made a personal application. I tbink tbat tbat brought Mr. Alvord and Mr. 
Langsto~ to ollr office, and tben the matter was fully developed. I suppose that, after we 
made our personal applicatiou, they bad this report made out to see the status of affairs. 
It was a piece of neglect on our part to let our note and securities remain so long, but I 
was away out of the country for some time. I do not know whether Mr. Evans made any 
application for them or not. I do not know that tbere was ever any application made for 
tbem before. I tbink tbat tbe panic and tbe failure of Jay Cooke & Co. stirred us up abllut 
bringing tbis matter right to a point and getting back our note and collaterals. 

Q. You say sometbing about Alvord and Langston coming to your office to inquire into 
tbe transaction. Was it not evident that tbey were ignorant of it until a short time prior to 
that 1-A. I tbink it is evident tbat tbey were, because tbeysaid tbey knew notbing about 
it when they came over. 

Q. Tben, wben I some time ago characterized it as a secret transaction, I was correct '-A. 
Tbere was no secrecy on our part. 

The CHiURMAN. I said it was a transaction secret to the other officers of tbe bank. 
The WITNESS. You included in your question officers of the finance committee, to wbom we 

never IIpoke a word, and so far as secrecy on our part was coucerned, we bad no reason to 
suppose tbat the matter was not spread rigbt on the books of the bank as every other trans
action was. There was no secrecy about it on our part. Our business was straigbtforward. 

By Mr. BRADFORD: 
Q. Woald not tbe transaction bave been robbed of all its force and significance if it bad 

been publicly known that you had the right to witbdraw all the available securities on 
wblch tbat loall was Reemingly based f-A. That is a matter of interpretation. I do not 
know how it was known that tbe Freedman's Bank bad made a loan to tbe Seneca Stone 
Company. Eaton said tbat it was so reported in the papers. and that tbe report was injur
ing the credit of tbe bank, and tbat if we would make tbis temporary arrangement, the 
Seneca Stone Company was good for tbe debt. 

Q. But was it not the design to induce the public to believe that it was a good loan, be
cause the bank had tbe pledge of Kilbourn and Evans to pay it 1-A. I cannot say as totbe 

de~~'Vas it not your desil!'T\ to assist the bank in inducing tbe public to believe tbat the 
loan was on tbe pledge of Kilbourn and Evans, and was accompanied by available securi
ties t-A. Our purpose was to loau tbe bank our name and colIaterals, if it would aid the 
credit of tbe bank. We were willing, so long as we were'lJ'totected, to put in our name and 
our securities. 

Q. Were you not business meu enough to know at tbat time that if the knowledge of your 
obligatiou had been accompanied by the corresponding knowledge tbat you had the riltht to 
withdraw all your available collaterals it would bave robbed the arrangement of all its 
force I-A. Our loan was accompanied witn that very document. 

Mr. BRADFORD. That passed /lub silelltio. , 
The WITNE8S. It all pll8sed tog~ther. What disposition tbey made of tbe paper was some

thing we did not know at tbe time. 

By Mr. RIDDLE: 
Q. You never got any money out ohhetrausaction '-A. Never a cent. 

By the CHAIRMAN: 
Q. The pnblic bad a rigbt, under tbe cbBrter of the company, to inspect the books of tb e 

company. How would the credit of the bank have been assisted in the estimation of the 
public or of the newspaper-press by finding that oue bad loan bad been substituted by a 
worsl' one '-A. As I nnderstood it, the bank did not consider that tbe Seneca Stone Com
pany's loan WM a bad one, but considl'red it a good loau. That is the way I understood it, 
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but the public press, ot whoever was pitehing into the bank, did not think tllI,t the loan was 
good. . • I 

Tho CH~lRMAN. It turoed out that the public judged correctly. 
The WITNEliS. I guess the loan was good at tbat time. 

By Mr. BRADFORD: . 
Q. You stated a while ago that uo consideratinn moved you, or your partner Evans, in re

gard to the transaction, anu that it W88 founced on no consiueration moving directly ei*her 
of you f-A. Either directly or indirectly. 

Q. Did you not expect to be benefited by the increased facilities with which you could 
negotiate loans with the bank I-A. Not a particle i we bad not uone any business with tbe 
banks for some time. 

Q. Are you a debtor to the bank1-A. Not a dollar. 
I.,!. This 114,000 loan and 1:l,OOO 1000n that I find in the commissioners' rl'port, are they 

paid up 1-A. Yes; we do not owe the ~'reedman's Bank a cent. Every oblieation that we 
ever had there h88 been paid. 'Ve uo not owe the ~'reedman's Bank a ceut in the world. 

By Mr. RIDDLE: • 
Q. You went into the transaction to befriend Eaton I-A. To befriend the Freedman's 

Bank. 
By Mr. BRADFORD: 

Q. Did you not owe the bank in March, 1863, e2,9501-A. Thero is a note which I 
signed as president of the Natioual .Junction Company. That note has been sueu upon, but 
I never !fot a cent on it out of the Freedman's Bank. 

Q. Is It not your individual obligation r:"'-A. No, sir. 
Q. Did you sign that obligation as president 1-A. Yes, sir. The National Junction Rail

road Company was organized br act of Congress to run a railroad through this city. I was 
elected president and Mr. HuntlDgton treasurer. It WIWI an enterprise that was beinlf man
aged, I may say, by Governor Cooke, who expected to make 80me arrlUlgemont With the 
Baltimore and Ohio Railroad Company. Governor Cooke bought a cargo of iron to haVf' it 
laid down, but the thing all came to nought. In the mean time there were expenses, and I 
borrowed, as president of the eompany, t3,OOO from the F'irst National Bank for three or four 
months. That note was transferred by Mr. Huntington or by the First National Bank to 
the }<'reedman's Bank, and has been renewed there once or twice. I never got a cent from 
the Frepdman's Bank. That note is in Buit now. . 

By Mr. STENGER: 
Q. Then the First National Bank must have got the money from the }'reedman's Bank f 

-A. I got the money from the ~'irst National Bank and Mr. Huntington transferred the 
note to the }'reedman's Bank. 

By tbe CHAIRMAN: 
Q. And the Freedman's Bank re·imbursed the First National Bank f-A. I suppose 110 

the record will show that. 
Q. Here seems to be another transfer by Mr. Huntiugton of a deht of the Metropolis Pav

ing Company of 828,113.60 from the }<'irst Nationai Bank; do you know for what pUrpOSll 
that money was obtained '-A, I do not know. Tbe Metropolis Paving Company, I tliink, 
borrowed money of the Freedman's Bank once or twice and paid it, aud I presume tbat is 
one of' the loaus. 

Q. Have tht'se loans been paid '-A. Everything. 
Q. Do you know how they were paid 1-A. With cash, when they became due. 
Q. Do you know anythinr aliout Huntington depositing 851l,OOO in city assessments to 

secure tbis loan of 8:l8,l13.tiO 1-A. I do not know anythiug about it. I had notbing to do 
with the business management of the company. I know that the Metropolis Paving Com
pauy does not owe the ~'reedmen's Bank anything. 

By Mr. S'rENGER : 
Q. With r('ference to this loan to you as president of the National Junction Railroad Com

pauy; I nnderstood you to say tbat tbat company was incorporated by act of Uongreds.-A. 
YeK. 

Q. And there WBS no personal liability '-A. No. 
Q. And the note was given as a corporation-note 1-A. Yes; r signed it as president. 

This was when the company was starting. A loan was got from the ~'iflst National Bank, of 
which Mr. Huntington was casbier, be being also trea.~urer of the company. 

Q. And that note found itK. way to the }<'reedDlan's Bank, tIle }'irst National Bank being 
re-imbursed f-A. I suppose 80. 

Q. Do you know why that transfer WI\8 mlldl' f-A. I do not. The note ha.. beeu renewed 
once nr twice to the l"reedman's Bank, and is in suit now. They try to hold me individll
ally responsible for it. 

By the CHAIRIIIAN: 
Q. Do you Imow of any fact or cirClIIlIstallce teulling to show, or creating the belief in 
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yonr mind. that any offic('lr or agent of the Freedman's B"nk ever had any interellt, directly 
or indirectly, in any of the loans made by that bank to third parties 1-A. I do not, in any 
way, shape. or manner. except 80 far as some of 'the babk officers may bave been stockholders 
in assochLions that procured these loans. 

SELECT COMMITTEK ON FRREDMAN'S B. .. NK, 
W",hin,ttm, f'ebraarll 29, 1~76. 

The com'mittee met at 100'clock a. m. Present. Messrs. Bradford, Riddle, and Rainey. • 

CH."RLES W. HAYDEN (recalled) affirmed and examined. 
By Mr. BRADFORD: 

QueRtion. You were examined before this committee on a former day 1-An~wer. Yes. 
Q. What did you say on that occasion in reference to the cash-book of the Seneca Stone 

Companyl-A. That it was in the hands of Mr. Risley. tbe treasurer. 
Q. Have you since obtained possession of it 1-A. Yes. 
Q. Have you the book with you f-A. Yes; here it is, (prodncinlf it,) This is the origi

nal ca.~h·book of the Maryland J,o'reestone Mininlf and Manufacturing Company. 
Q. Can you give any reason why the casb·book was not produced by yourself or Mr. 

Alvord earlier 1-A. No; 1 can give no reason. 
Q. In whose JIOIIIIB8slon has it been since the firllt examination of yonrself b"fore the 

committee f-A. In the handl! of Mr. Risley, until a fllw days ago •. The secretary (Mr. 
Jones) tnrned it over to me for examination. 

Q. Do you know of any search being made for the book by Mr. Alvord 1-A. YI!8; I be
lieve he h88 been looking for it. 

Q. Why could he not get possession of it '-A. He ls not entitled to the possl!8sion of it. 
Q. Is he not the president of the companyT-A. I hardly think he is. He has allowed 

two annual meetings to pass without calliag the stockholders together to elect officers, 
and I rather think the whole company hM gone by default. He may claim to be president 
still. Bl!8ides, he could not explain the book. . 

Q. You think that the corporate existence of the company hM ceMed by non·user 1-A. 
That is a legal question that I am not able to answer. I am not now an officer of the com
pany. 

Q. How did yon get posAPsslon of this book f-A. I got pDsses8ion of it from the secretary 
of the company. He tnrned it over to me for examination. I am the old officer of the 
·company who kept the book. 

Q. Does this book show what was paid by those who obtained stock of the company, 
.lIucb as Mr. Seward, Mr. Caleb Cushintr. and others who purchased the stock at tbe same 
time1-A. No; they purchased the stock from private individuals. 

Q. And this book shows nothing in regard to transar.tionsofthat sort 1-A. No, sir. They 
purchaspd their stock from Kidwell, Dodge, and Cooke, and not from the company. There 
·are credits in the book to Kidwell, Dodge, and Cooke for moneys loaned by them to the 
company. . 

Q. Were those loans paid by that stock t-A. The IOBns were paid by the first.mortgage 
bonds. '1'hl'y loaned the company money and took first· mortgage bonds for it; that is shown 
in the cash·book. 

Q. Have you got any book that shows what was paid for that stock which these gentle-
·men, Mr. Cushing, Mr. Seward, General Grant, Rnd others obtained 1-A. No, sir. 

Q. That was pllrely a private matter 1-A. Pllrely a private matter. 
Q. Is this the only ca~h·book kept by the companyf-A. YI!8. 
Q. This ill the cash-book from the commencement to the end 1-A. The company h88 

another cash· book since that time, but it does not contain any of these original trangactions. 
'This book goes from 1~67 up to the first of January, 1873, I think. . . 

By Hr. RIDDLE: 
Q. This is just an expenRE'·book of the company t-A. YI!8. 
Q. Wherein you charged Y01\rself with cash on one side and credited yourself with dis· 

obllfdements on the other·/-A. Yes. 

J. W. AI.VORD recalled. 
WASHINGTON. D. C., F.bfllll.f1l29, 1876. 

By Mr. BRADFORD: 
Question. Is this (showing it to witnl!8s) the cat.b.book of the Seneca Stone Companyf

Answer. I cannot tell. I never saw it before. I will look at it aud give you my opinion. 
(After' examining it:) my impression ill tbat this is the book 

Q. Why could you not get hold of it I-A. They did not let me bave it .• 

Digitized by Coogle 



• 

88 FREEDMAN'S SAVINGS AND 'fRUS'!' COMPANY. 

WASIIIKGTON, D. C., Februry 29, JBiS. 
GEORGE D. JOHNSON sworn and examined. 

By Mr. BRADFORD: 
Question. What, if any, connection have you ever had with the Freedmau's Bank ,

Answer. I have been general book-keeper. I went in first l1li a book-keeper to the Wuh
inlrton branch, and after four, or five, or six months I was made Ireneral book-keeper. 

Q. When did you enter the employment of the bank f-A. I thiuk in January, ISil 
or 1872. 'fhe bank was then down all Seventh street. 

Q. In what capacity did you first enter the bank f-A. I went in as book-keeper of the 
Washinlrton branch, aud then became general book-keeper . 

Q. What was within the line of your duty as general book-keeperf-A. To keep the ac
counts of the branches, and to open and 88sort the mail in the morning. I kept the hooks 
and made out the statements of the condition of the company from month to month. 

Q. 'Vho seemed to control the financial atf"irs of the bank while you were there; who 
was thl! cbief man Y-A. The actuary. 

Q. Were you ever present at the. meetings of the finance committee 1-A. No, sir. 
Q. How often did that committee meet f-A. Once a week. 
Q. Were itll meetings regular T-A. Yes; they met quite regularly indeed. 
Q. Did they have. a quorum at every meetlDg f-A. No; I think not. I remember in

stances where there Willi not a quorum. 
Q. What members of the committee were generally present when there was not a quo

mm 1-A. I rememher that General,Balloch was one of the committee, and Mr. Tuttle, who 
was at that t·ime assi8tant treasurer of the United States, and Mr. Lallgston, and Mr. Rich
ards, and I think MI': FreBch. 

Q. Were you ever present at the meetings of the trustees of the Freedman's Bank 1-A 
No, sir; when they met, I would go into another room. 

Q. Did the trustees have any stated time of meeting 1-A. Once a month. . 
Q. Did the trustees all generally attend theBe mlletings1-A. They generally had a quorum 

once a month. 
Q. Can you recollect any loans made by that bank without security!-A. Yes; I know 

several such loan8, but noue of any great importance, except a'. the branches in the South. 
At some of those branches there were overdrafts. At the .Jacksonville branch there were 
overdrafts by Eppinger, &asler & Company, and by Allen Jo'ehrer & Company. 

Q. To what extent were those overdrafts f-A, When Allen Fehrer & Company failed, I 
think they owed forty-two 01" forty-three thousand dollars. I remember that we held a good 
many of their overdrafts dishonored. Allen Fehrer, at Jacksonvilll', drew on Allen ~'ehrer, 
at Baltimore, and the drafts came to us protested. 

Q, Do you know whare those parties did husiness1-A. Thl'Y had a lumber-mill on Saint 
John's Rivar in l-'Iorida, anll when they made shipnlents, would draw on tbe concern to which 
they made them. 

Q. Can YOll recollect any other loans that were irregularly made 1-A. There was a party 
at Beaufort, South Carolina, who used to get overdralts. In fact there were several over
drafts for two or three or five thousand dullars, and one I think &8 high &8 eight thousand 
dollars. 

Q. What was the aggrl'gate amount· of·th08e drafts ?-A. I do not know. None of them 
were protested, it seems. '1'hl'Y sepmed to be all good; but at the Beaufort blanch there were 
loans out amounting to $IOO,OUO, I think. 

Q. Were they bad loans f-A. I do not think that the hank will get more than $13,000 on 
the whole of them. The same is true at Jacksonville. At Vicksburgh the c&8hier, Benja
min F. Lee, was at the same time mayor of the city, and made loans on some city scrip, 
which he reported l1li cash, He would draw drafts upon us and take up this scrip, and it 
would show in his cash-account 88 cash. I believe that once Mr. Sperry, the inspector, 
went down there. He reported that the scrip was counted in as cash. 

Q. What was the amount of that scrip in lieu of cash Y-A. Some $7,000 or $S,OOO. 
Q. Do you know of any other improper loans f-A. At Memphis they made advances on 

cotton. The cashier said he wonld take the responsibility of doing so. His name W&8 N. 
D.Smith. 

Q. How much did he advanc .. on cotton '-A. I think between ~,OOO and $30,000. The 
bank has never heen able to collect anything out of it. There were numerous instances in 
the principal office here. 

Q. Tell us about SODle of them.-A. Forinstancl', they would make advances to clerks in 
the Departments. That is, they would advance them money on their pay, and only have 
an order on the disbursing-officer. 

Q. Did the hank get back those advances T-A. Some of them they did not get back. 
Q. Do you know anything about the loans of money to Vandenburgh 1-A. Yes. 
Q. What do you know about them, showing that they were irregular and improper 7-

A. I do not know that I can tell anything about them. I only knuw that advances were 
made to tbe fuJI value of the honds whillbhe deposited. • 

Q. Explain the transaction.-A. The bank made loans to him on the District B per cent. 
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bonds, advancing him 90 per cent. of the fal'e value of those bonds, and the bonds were 
afterward selling here at from 68 to 70. Vandenburgb got ahl'ut 83UO,OOO or $4ou,ooo. He 
was 8IIsociated. at that time. with the Ballard Paving Company. 

Q. Who constituted that comiany f-A. Vandenburgh. I guess. I do not know of any-
body in it but Vandeobur!!,b. did know the president's name. but I have forgotten it. 

Q. Who assisted Vandenburgh in getting these loans at the bank 7-A. He negotiated 
with Stickney; most of these loans were made by Mr. Stickney. perhaps with the advice 
of the fioance committee. 

Q. Do you know any other irregularities in the loans negotiated by that bank 1-A. I 
know that partie8 came in there and had their not611 discounted reguhuly. There were 
nnmerous instances of that 80rt; small amounts. $75. 8100, '~O. alld 8300. 

Q. Do you know anything tending to show that any officers of the bank profited by any 
of those loans tbat were impropedy ml&ue. about which you have spoken l-A. I do not 
know that I do. 

Q. Directly or indirectly f-A. I do not know anything abont them. 
Q. Have lOU uamined the report of the commissioners of the Freedman's Bank f-, 

A. No. sir; had a copy of tbe first report. but I lent it and did not get it back. I have 
Been th" llllt report. but could not get a copy of it. I wished to look over it. There are 
Bome loans there which I would like to refresh my ml'lmory about. 

Q Do you recollect the loan to Kit Carson 7-A. No. sir; I recollect a loan to Perry H. 
Carson; I think it Will for $500. Carson told me that Mr. Langston got the loan for him. 
I know that I made out a deed of trust. leaVing the amount btank bl'cause there was a pre
vious Joan of $500. and he W811 about to borrow another $500. I did not know w hat tho 
amount of the interest on the first loan was. and therefore 1 made out tht' deed of tru8t with 
the amount blank. and the deed was recorded in just that way too. without having the amount 
stated iu it. 

Q. Do you know what Langston had to do with the loan other than as Carson told you 
about it !-A. I do not. 

Q. Did you see Langston at the time thl' loan was made, assisting in the negotiation t
A. I did not notice particularly; he was there every day. 

Q. Did you not borrow ..... 690.!U from tbe bank 7-A. Not from the bank. I borrowed 
it from the receiver in the AIIl'll Fehrer case. His name is Charles L. Mathew. 

Q. It is charged lip to you by the bank 7-A. Yes. 
Q. Is it not rill'htly chargeable to you by the bank 7-A. No. sir. I did not look at it in 

that way. The firm of Allen }<'ehrer & Company was insolvent and owed other parties. 
Q. And you borrowed this money from the receiver l-A. Yes; and the mstter is in suit 

now. That was about the time that Mr. Alvord went crazy. He was insane. aud was 
taken to Wilmington. Delawsre. to some hospital. 

Q. Was any other officer of that institution insane l-A. I cannot say. 
Q. Then do you not now owe that money to the Freedmsn's Bank 1-A. No. I do not claim 

to owe it to the Freedman's Bank. 
Q. YOllr paper for that amount is outstauding aud in the hands of the bank Y-A. Yes. 
Q. And you say that suit has been brought on that paper against you I-A. Yes. against 

UB. 
Q. 'Vbat security did you give for tbe loan f-A. We did not give any security at all for 

it. We afterwards went up to Mr. Leipold, one of the commissioners. and I offered to give 
him a security on a piece of ground on Eighteenth street. TbiJ was, I believe, before the 
suit was brollgbt. and I did not want to have a law-suit in the mstter. Mr. Scott and I went 
there and tendered deeds of trust. bllt they were not accepted by Mr. Leipold. who said he 
would bring suit, and he did hrin!!, suit. 

Q. Was the security that was offered by you and Mr. Scott ample '-A. Yes. 
Q. Did you and Scott sign a joint ohligution for the amount t-A. I gave a note for half 

the ulDount. which Scott indorsed. and Scott gave a note for the other halfwhicbI endorsed. 
There were two notes of $5.694 eacb. 

Q. You tendered to Mr. Leipold, one of the commissioners of the Freedman's Bauk. ample
aecllrity on reall'state for tbe payment of these notes f-A. Yes. sir. 

Q. And he declined to takl' it f-A. Yea. That WIIS giving us two years to pay the mouey. 
which was only carrying out the original understanding with Mr. Alvord. and that we were 
willing to do. 

Q. Has Mr. Leipold ally secnrity for this matter. except your personal liability T-A. No, 
sir. 

Q. What was the valne of tbe property on which you proposed to give a deed of tmst f
A. I offered to give a deed of trust on ao,ooo feet of grollnd in aquare 172, (the whole front 
of tbe pqllare,) for which I was offered $20,500 in trade just before the panic. 

Q. What was it worth at the time that you offered to give a deed of trust on it to Mr. 
Leipold f-A. It was worth at le8llt 30 cents a foot; that would be $\1.000. 

Q. Did you offer to give a d6l'd of trust on any other real estate f-A. Mr. Scott offered t.o 
give a deed of tID!'t on property of his that W88 wortb six or st:ven thousand dollars. to secure
the Bame note. 

Q. And Leipold refused both f-A. He refu8Ad bOlh. 
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Q. Have yon anything to do with the bookkeeping of the compl\ny now f-A. No, sir. 
Q. You are not in the empl(lyment of the commissioners I-A. No, sir; I resigned in 

February, 1874. 
Q. Can you give any reason why the books of the }o'reedma!l's Bank were so loosely and un

skillfully kept I-A. When Mr. Stickney WI\S assistant act nary under Mr. Eatou. he attempted 
to act both as assistant actuary and as book-keeper, and things were very loosely kept. When 
I went in as general book.keeper, It WILS just as much as I could do to keep up the current 
business without attempting to go back to straighten up the books. We fixed it up the best 
we could and balanced up the old books, and from about 1873 we just started anew, and 
from that time we balanced the books every Saturday night. Every Saturday night we 
made a trial balance sheet and sllbmitted it to the president on Monday morning. 

Q. Could you understand tbe old books; were they intelligible f-A. Oh, yes. 
Q. Wby was not an effort made to stlaighten up those old books prior to the time you en

tered 1-A. I do not know. The busine88 was so rapidly increa. .. ing when I went in tbere 
that it was as mucb as I could do to attend to tbe current work. I could not get up the 
work that was behind. . 

Q. Are yon acqnainted with Mr. Leipold, one of the commissioners f~A. Yes. 
Q. What connection has he with the bank Y-A. He is commissioner. 
Q. Do yon know of his having any interest, except as commissioner, in prosecuting or 

defending anf cases of the Freedman's Balik in .court f-A. I know tbat he is associated in 
several suits lor the bank with Mr. Totten. Mr. Totten is attorney for the bank in thoee 
snits, and Mr. Leipold is R880Cliated with him, as the records of the conrt show. 

Q. Do you know anything about it, except the fact tbat he appears as associate attorney 
with Mr. Totten on tbe record of tbe court f-A. Only from bearsay. 

Q. Have you heard him say anything about it T-A. No, sir. 
Q. Have you heard Mr. Totten say anytbing on tbe subject f-A. No, sir; neither of tbem. 
Q. From what source do you derive your information tbat Mr. Leipold has such connec-

tion with Mr. Totten or any other attorney f-A. I beard through one of tbe attorneys tbat 
Mr. Leipold told Mr. Sperry that Totten had made a proposition to him to divide fees with 
him if he appointed him attorney for the bank, and asked Mr. Sperry's opinion about it, and 
that Mr. Sperry told him not to touch it. 

Q. What reason did Mr. LeipoU assign for not accepting the security which yon and Scott 
tendered to him for the loan made to you '-A. He said he bad been fooling with us long 
enongh and was tired of the thing, and would go and get judgment. He po88ibly thought 
that we would not make any fight upon it. 

Q. Does his name appear as attorney in yonr ~uit1-A. No; I do not think it does. 
Q. How is he related to Totten f-A. I do not know. John H. Cook, my attorney, is 

the man who informed me of it. . • 

By Mr. RAINEY: 
. Q. Do you know any man who got loans from the Freedman's nank who was, directly 
or indirectly, associated with any of the offieArs of the bank 1-A. I Cl\lInot say that I do. 

Q. Do you know of any of them having an Interest, directly or indirectly, in any of the 
loans got by outside parties f-A. I do not. 

By Mr. RIDDJ.E: 
Q. Did you endeavor to make a balance· sheet for the WashinRton branch; and, if so, did 

yon succeed in doing so 1-A. I made the attempt, but I never could succeed in it. The 
books were mixed up and I could not balance tbem. 

Q. About how much did the books fail in balancing '-A. I do not recollect how much. 
I found that they were fearfully ont of balancfI. . 

Q. Were the entries intelligible f-A. No; there seemed to be trouble about the duplicating 
of the accounts. }<'or instance, a man's account would be entered in two different places. 

Q. Did you notice any items of charges or credits that were not carried forward 1 Could 
you trace tbe interest through the books at a1l1-A. No, sir: I conld not. Mr. Sperry at
tempted to balance the books and made t600 difference, and some months afterward Mr. 
Meigs attempted to balance them and made $40,000 or 850,000 difference. After I bl'eame 
general book-keeper, I balanctld my books every Satnrday nigbt, but I (,Aluld not balance 
the books that I found there, particnlarly the books of the branch office. When I went into 
the principal office, I commenced a new set of books altogether, took a statement of the as
sets of the company, and opened new books. }'or instance, a man would sometimes draw 
his check, and we would throw Ollt the check because it would appear, from bis I\cconnt, 
that there was nothing to his credit, and he wOllld afterward bring his book to the bank 
which would show ns where his real account was kept. 
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SY.LEl.'T CO!\I!IIITTEE OY THE }'REF.D!IIAN·S BAYK, 
Mnrth 4, ]876. 

The committee met at 10 o'clock a. m. Present, Messr~. Douglas, Bradford, Riddle, Hooker, 
Steuger, and Rainl'Y. 

JOSEPH J. STEW.'RT sworn and examined. 

By the CHAIR!IIAN : 
Question. Where do you reside f-Auswl'r. In &ltimore. 
Q. 'Were you a trustef! of the ~'reedmlm's Saving~ and TrnRt Company f-A. I was a 

trnstee for about three years, from the latter part of 11369 nntil the latter pllrt of ]672, when 
I resill'lled. 

Q. Wby did you resignZ-A. Generally, b_nse I tbougbt the management of tbe insti· 
tution unsound, and be~ause all my efforts to correct it proved unavailing; p!l.rticnlarly, 
because, baving been Invited by the president, Mr. Alvord. to give him a legal opinion in 
rej!'8rd to tbe 8uffiC'iency and legality of certificates of· indebtedness issued by the board of 
public works of the District of Columbia, as investments for the company, I had lIro
nonnced apinst them, and I saw that my views were not acceptable, and that the instItu
tion would not be governed by them. 

Q. Did tbe company invest anything in the leeuritillll that you have mentioned 1 If so, 
ltate why you deemed them unsound as securities for Ihe bank.-A. T.he offici,,1 reports of 
the commi~sioners show that that bank did invest largely in them after I Il'ft. Tbere 
were two classes of certificates, the first called contracton' certificates, one of which was 
shown t. me, on which I understood an advance had been made by the bank. It W88 very 
simple in form, printed in scrip" type, on plain, white paper, something like an ordinary 
promissory note or due-bill, certIfying that the board of public works slood indebted to the 
contractor, on its books, In a certain amount, and signed by the clerk of the b(\ard. It had 
no seal to It. It seemed to me to be nothing more than an acknowledgment which might 
be duplicated. It had no safeguards, Il'gal or otherwise, thrown around it, and I thought it 
a very unsafe 80rt of paper to make advances on. l'he other sort of certificate 'Was that 
iS8ued by the board of public works under an act of the general assembly of the District, 
declaring them to be Iienll on real estate for assessment for special improvements. I did not 
see any authority under the charter, or under the organic act, 80 called, of the local govern· 
ment, for issuing that sort of paper, and I deemed this government (altho1ljth it had a more 
high.sounding appellation) only a municipal corporation. with powers limited by its charter. 
1 did not conceive that the legislatnre had any authority to p_ the law, or the board of 
puhlic works any for issuing these certificates. I thougbt it would require an act of Con
gress to give them validity. They would be, moreover, subject to litigation in enry indi
vidual case, the responsibilitl of their payment being transferred trom the shoulders of the 
local government to those 0 the assessed property· owner, who might choose, in each case, 
to resist payment on legal ~rounds; the validity of the title to the property, if sold under 
such a certifiCllote, being subJect, at last, to a test on a suit in ejectment, for the purpose of 
gaining p08se88ion. Hence I concluded that they were poor investments for a savings·bank. 

Q. Who constituted the board of public works of the District at the time these certifi
cates were i880ed and the loans obtained on them f-A. I can only answer that on public infor· 
mation. I remember that the names which were signed to such certificates were Alexander R. 
Shepherd, Henry D. Cooke, S. P. Brown, and a Mr. Magruder.· I cannot recollect all the 
names of the board of public owrks. 

Q. By whom was your 8uggestion in regard to the insecurity of loans on District seemi· 
ties resiHted iu tbe board of trustees t-A. I cannot tell you that. There was a scene in the 
board of trustees of manifest antagonism, and I rp,signed and left them, telling them that I 
would stsnd by the law of my opinion; and that, in order that they might he at liberty to 
repudiate it, I resigned my position. 

Q. You have mentioned that the management of tbe institntion was unsound. Please ex
plain what you mean by tbat.-A. I thiuk that the organization of the company WWl defect
ive in its i!lception. It consisted of fifty trustees, residing in various Statllll of the Union, 
and nine of thenl were made a quornm for the transaction of business. Among these truatees 
were many wbose namos gave character to the institution, such as Peter Cooper, William C. 
Bryant, Henry D. Cooke, John Jay, Governor Claflin, of Maasacbuaetts, Bland Ballard, o~ 
Kentucky, and others. It was only the association of men of such respectability that in
duced DIe to accept the vacancy which I was invited to fill in the board of trudtees. Any 
name could be dropped from tbe list, under the second section, for six months' absence from 
the meetings of the board; yet tbere was no requirement that it should be dropped, or that 
the vacancy should be filled by a person residing in the ,ame State. As only ten votes were 
necessary to elect a trustee, this enabled the Washington managers to take full control of the 
institution and to run it as they saw fit. I wa., first Wlked to fill a vaClloncy in the board by Mr. 
Samuel Townsend, of Baltimore, a trustee, and an eOlinent member of the Society of Friends. 
He showed me tile charter, which limited loans to United States securities. with tbe IIamell of 
the tmstep,s, and Msured me tbat the financial management was in the excellent hands of Hen
ry D. Cooke, a member of the firm of Jay Cooke & Co., and Mr. Huutington, caabier of the 
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First National Bank of Wa~hington, and otherl'qnally callable financiers. The concern had 
then been in operation over four years. It ha t a centrlAl office in WlUlhington, and numerOU8 
branch offices elsewhere. The board-metltings WE're held about once a month, and were 
after bank hoars, the by-laws giving to 'he finance committee and to tbe actuary control of 
the finances. This Irave bnt little opportunity to pBrdon~ not immediately concerned in the 
management to gain an insight into it, even when punctulll in their attendance. Very few 
of those who lived at a distance ever came to the meetings at all. I,living near, attended 
88 freqnently as I could, bat was sometimes unavoidably abient. It took me, therefore, a 
considerable time to learn what wa§ doing. and a stilllouger time to question its propriety, 
for I had nQ experience ill ban,king, Imd the management here stood in high financial re
pute. Besides, I was an outsider, and felt, an the time, that the rocal influences con
trolling tbe institution were too strong for me alone to overthrow. The deposits, too, 
were at that time increMing under th" management-a practical argllment against any ob
jection I might bave nrged to it. In 11:l71 the depo~its increa,ed' over $7,000,000. and the 
withdrawala left a balance of nearly $~,5!lO,OOO in the bank. The availahle fund, so calle:!, was 
deposited in the First National Bank at times to a very large amount, of which bank one mem
ber of the finance committee (Mr. Cooke) was president, and another (Mr. Huntington) was 
cashier. When I discovered that this available fund was being used for bauking purposes, 
loaned out on promissory notes, with collateral securities, I iuquired of the president for the 
authority to so do, and was informed by him and the actuary that the finance committee had 
taken counsel on the subjl'ct, and that such had been their practice. I objected to it, and to 
the class of collaterals accepted M securititlS for many of the~ loans, comprising. a,1 they 
did, stocks and bonds not of the G )vernm~nt, but of iucorporHt ld institutions in the District 
unknown to the stock-market, and tberefore, ill my eRtimation, without salable value_ I 
insisted that no stocks or bonds ought to he- accepted as collaterals, except such as were 
quoted in the daily stock-list as salable on the mark"t. I was not aware at that time that 
members of the finance committee were also incorporators or stockholders in the corporations 
to which they loaned money and whose stocks and bonds they accepted as collateral_ When 
I did see a statement of that fact in the newspapers, I took advantage of the earliest oppor
tunity to call it to the attention of the board, and to characterize it, if true, liS a breach of the 
twelfth section of the charter, which prohibits trustees and officers of the institution from 
borrowing or using, directly or indirectly, its deposits, as well as an iDlmoral proceel\ing 
financially. 

Q. In what way was your attention called to it l-A.. My attention was first called to it 
by the actuary in Decflmber, 1871. He banded me" copy of the Patriot, a newspaper pub
lished at the time in Wa,bington; cont"ininll' an article denouncing the mllnagement of the 
Jo'reedman's Bank, and be asked me whether 80methinlr could not bl' done to stop 8uch as
sanlls, as they were injuring the bank. I told him that it was actionable, but that the result 
would depend very milch on tbe amonnt of proof it contained. 

Q. Have you that palled-A.. Yes; here it is. . 
(The article, taken from the Patriot of December 13, 18il, was read by the derk, and 

put in evidence, as follows: ' 

.. Th. Fr •• d""In', SlIl'i,ys- B'lfIfc arad Tra.t Cllmparty.-.l peep Ilefor. arad behilld the scelles.
Wher. the m01l1'Jl comes from, hOlD it goes, and 1DOO it floes to.-' Seneca' aKaill.-Fall(1} 
pafJement companie,.-SllIldry • loans. '-General Howard a, a 'burrower' of the freed
mell's money, .fe., J:e.-HulD tlae thing is done • 

.. The Wa~hinlrton correspondent of the Savannah l\Iorning News, in that journal of DI'
cember 9, writes as follows, (supplementary to a previous letter, which was republished ill 
these colnmns not long since:) 

.. Old Daddy Wilson stands about five fpet ten inches in his boots, is squllre-built, "olemn, 
the color of polisbed coal-tar, and sports gold spectacles. You will find Daddy of a morning 
looking wisely over the counter of the grl'at • savings and trust company' for freedmen. 
Brother Boston, young, airy, dressed in the height of fashion, and the color of Java coffee, 
moves lightly about among the dingy and dilapidated cnstomers, many of them itl rags, who 
have come in to plant their little saving where, 1\8 they innocently believe, it will give them 
six per c.ent. a year. Brother Boston is fond of finery, and fond of,showing it. Finery aud 
fiue-sounding words are Boston's weakness. Daddy Wilson is cashier of the srreat savings
bank. Brothl'r Boston is teller, and son-in-law to Daddy Wilson. Daddy Wilson got his 
wisdom in financial matters by keeping a little nick-nack shop on Fifteenth street. Brother 
Boston graduated from a lumber-shop iuto the banking business. Af'er all, Daddy Wilson 
and Brother B08ton are more ornamental than important to tbe carrying out of any Irreat 
principle in finance. 'fo put it in the most "miable way, they are mere figure·heads kept 
here in dumb-show by tbe cllnning fellows who work the machinery from bebind the scenes 
and are filling their own poc,kets. These cnnning fellows live in fine hOllses and ride in fine 
coaches. Of course it would not do to have the cashier and teller of 80 great and good a 
banking-house live in a one-story tumble-down tenement, hkA the common people oC their 
ace. If they them~!'lves fared Rllmptuously, so mu~t Daddy Wilson, cbief gatherer of the 
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• accumulations.' So thPy built Daddy Wilson a magnificent four· story llOuse in G street, 
of pre88ed brick and brown-ltone (Seneca) trimmings, and with all the modern ornaments. 
In this palatial residence Daddy fares sumptuously everyday, displays the choicest furniture, 
and gives entertainments to the aristocracy of his own people, for whose amusement Boston 
dmms on a grand piauo. Love of trnth constraina me to add that these assemblies are at 
times somewhat mixPrl, a number of persoua who look to the bauk for favors making a show 
of bleached faces. These entertainments cause no little jealousy among the less fortunate of 
the colored people, many of them looking np with amazement and wondering where Daddy 
got all the money to do all that. It is very stupid of them to ask these qUlllltions, siuce tbe 
answer is ao readily found in tbeir bank· books. 

"Little by little tbe contiding Sambo and Miss Chloe bave dropped their' accnmulations ' 
inlo the hoppers of the ~eat }'reedUlan's Savings and Trnst Company, until they have 
swelled to the comfortable Sl1m of twenty.seven millions of dollars, or thereabouts. What a 
lesson for political economilts ! Of thiR. Sambo and Chloe have drawn out about twenty
three millions, leaving abollt four millions due to depositors. Attempt to draw out any con
siderable part of tbis four milliolls, and I will ventllre to assert that there wonld be a stranded 
craft among the breakers. The beach, too, would be strewn with the mOlt pernicious kind 
of wreck.stuff, called Rssets. There would be a great Seneca·stoue banking. honse; cost 
~,O()O ; Daddy Wilson'a honse and a number ot other fine houles, all occupied at present 
by money.making and psalm·singiug fellows in some way associated with the great bank. 
In addition to thpse, there would be found bonds of the Seneca Stone Company, with a 
fictitious valne; shares in the stock of certain savings-companies, also with a fictitious value, 
and whose officers are allo officers olthe bank; sharps in tbe YOllng Men's Chriltian Asso
ciation; a sash and blind company; comer lots enough for a city, but many of them of 
doubtful value, and nearly a million of dollars of contractors' accounts against the old and 
new governments of this city. A very promiscuous and very suspicious kind of security 
this for a savings·bllnk to do buainesa on. 

"How, then, fancy pavempnt companies, with their fancy stock, and no money of any ac
count paid in, got so generously accommodated, except on the theory ofimproper conuection 
with the officers, is a subject that needs inquiring into. A careful examination ought to be 
made into tbe character of these asaets; in order to see in what way the bank had fortified 
itself inc!ependpnt of thein, so &8 to be ready at any time to provide for and protect its poor 
and too confiding depositors. It is easy to see how a bank that p~s its depositors six }>IIr 
cent., and exacts teu, and even twelve, per cent. from its borrowers, may be tempted to take 
dangerous risks and involve its capital. lJut that will not be accepted as an excuse when 
the day of reckoning comes. Nothing, in short, can justify looseness and reckless conduct in 
the management ora savings-institution, where the savings of the poor and the working 
classes should be shielded by every safeguard that human vIrtue and honor can weave about 
them. Any deviation from thia will be sure to bring min and distress to thousands, the most 
painful example of which we have recently had in New York. Indl.ed, the modern savings
bank is little more than a lottery, and 11M too many of the worst features of the lottery, &8 it 
was managed by northern men in the Southern States. The colored man was a good pa
tron of the lottery; it was his weakness and his sin. He would go witbollt food or raiment 
if he CQuid get money enough to buy a ticket And he bought that ticket in the innocent 
belief that it would bring him a forlune. The same uatural impulse finds him with his little 
savings and his rags at tbe counter of the Freedman's Savings. Bank and Trust Company, 
to deposit his money in the happy belief that Daddy Wilsun will make it grow him a tor
tune. 

"I.et us go behind the scenes now and see what manner of men are there, and how they 
have formed a ring for the control of this large amount of capital, and how the members of 
It use the money to enrich themselves and aid the most dangerous kind of speculators . 

.. The Seneca-stone ring, one of the most corrupt and gl'8llping rings ever formed for 
selfish purpOll88, bpada the list of dangerous ventures. 

"Dr. John L. Kidwell is president of the Seneca Stone Company, of which President 
Grant is a large atockholder. The Seneca Stone Company needed money, and the hooks of 
the bank will IIho ... that Dr. John L. Kidwell (apothecary) effected a loan of 118,000, at 10 
per cent., on 120,000 bonda of the Seneca Stone Company, at 90. Again, the obsequiouB doc
tor appeared at the hank and effected a loan of 14,000 on bonda of the Seneca Company, 
at 10 per cent., making in all I~~,OOO • 

.. If these Seneca bondB have any permanent nIue, I can only Bay that few persona in 
Washington know it. Even the great name of the President does not seem to give any ad
ditional strength to the concern. But Mr. Henry D. Cooke, the present governor of the 
District, is the great mogul of and the largest stockholder in the Seneca Stone Company, of 
which concern he is also treasurer. He was appointed governor by President Grant, himself 
" stockholder in Mr. Cooke's stone companv. Mr. Cooke is also chairman of the • finance 
committee' of the Freedman's Savings and Trnst Company. I make these statements merely 
to show what intimate relations exist between the notorious Seneca-stone ring and the 
great Freedman's Savings and Trust Company. I shall show, too, how this loan of tl'l,OOO 
to the Seneca ring led to an unjusti6able and unnecessary expenditure of two hundred and 
fift.y thousand dollars of the poor colored man's money. I want the reader to keep this in 
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milld while reading these articles, because it throws a flood of lil\'ht ou 8ubsequent transac
tions of tbe Seneca ring in connection with this bank which have heretufore appeared 
dark and . mY8terio~8 • 

.. The next, and even moro 8u~gestive of jobbing, is a loan to H. K., (which r.abalistic ini
tials mean Hallet Kilbourn,) on tbree hundred shu88 of stock of the Metropolitan P&ving 
Company, valued at 830,000, of 814,000, at 10 per cent. interest. Now, this Metropolitan 
Pavinjl' Company is a ligbt-comedy corporation, in which Governor Henry D. Cooke, Alex
ander R. Sbepherd, Hallet Kilbourn, Lewis Clephane, and one or two others of tbe s&me 
stripe are chief actors. Some idea may be formed of tbe soundn888 of this concern when 
I say that only 8:1,600 of the stock W&8 ever paid up. An inv88tigation into the per.oud 
of this concern would bring to light the secret ,of so many of our streets being paved with 
this worse than worthless wood pavement just at tbis time. Two of tbe mos. active mem
hers of this shameful swindle are on the finance committee of the great Fret'dman's Saving 
and Trust Company; anotber is a member of the b"ard of public works, and controls its 
action 88 completely &8 ever lir. William M. Tweed controlled the action of ~he board 
of public works in New York • 

.. The next is a 'loan made to Matthew G. Emery of $25,000, at 10 per cont., on corpora
lion coupon certificates.' Tbis will speak for itself. 

"We then have a demand-note of the Sharp Paving Company for 83.000, money loaned 
on shares of tbe company. This is another funny concern, in which two members of Pl'OIIi
dent Grant's board of public works and one gentleman on tbe finance commit* of the 
Freedman's Bank are believed to be largely interested . 

.. General O. O. Howard appears next on tbe "tage as a borrower of the freedman's money. 
General O. O. Howard W&8 first vice-pr88ident of the com~any, and it seemed strange 80 good 
a friend of the colored man should r88i~n a position in wbich be could be of great use to 
his national wards. But tbere W&8 a"provision in tbe charter which forbids an offit'er of the 
bank from borrowing its money. The general resigned his position of vice-president for' 
prndential re&80ns, &8 was stated at the time, and shortly afterward appeared at tbe counter 
of the hank 88 a borrower • 

.. On I"t ] I, block 4, subdivision of Smith's Farm, and sundry farming-bonds 88 collat
erals, the general made a raise of 824,000. It is said that the general inv88ted this money 
in a sll.8h and blind factory. . 

"Tbe noxt name is tbat of the BOilS T.weed of onr board of pubhc works, Mr. Alexander R. 
Shepherd. Mr. Shepherd came up a good deal &8 the Boss did, b&8 all bis virtuOll, and 
Bome of onr 0ld8llt inhabitants Ray one too mauy of his vices. He is a genius in the art of 
jobbery, and a great favorite with President Graut. After Tom Murpby, I do not know a 
man Grant would have such profound respect for, or would more willingly make a place in 
his Cabinet for, than our B08s of the boald of public works. Unlike Tweed, however, Mr. 
Sbepherd has been on both sides of politica, and sticka boat where there is the most money 
to 00 made . 

.. A. R. S. got $15,000 of the freedman'A moriey on lot I) and square 452. A good judge 
of real 8lltate in this city says tbese lots, if sold in the market, wonld not bring one-half this 
amonnt. 

"Hon. Henry D. Cooke, present governor of the District, and chairman of the finance 
committee of tbe J..'reedman's Savings and Trust Company, next appears as a borrower at 
the, bank's counter, and eft'O!cts a loan of 810,000 on four hnndred shares of the Yonng 
Men's Cbristian Allsociation. 

"Then we have S. T. Langley'S note for 8500, indorsed by D. L. Eaton, (actuary of the 
bank,) money loaned and no s~nrity. 

"This you will say is enough for the present. It, however, is but a beginning. In my' 
next I will give some startling tignr811 and facts 88 to the reckl888 manner in which the freed
man's money is loaned. Who will say afler this that the II'reat Freedman's Savings and 
Trust Company is not run by a ring of desperate speculators, prominent in which is the 
Seneca·ring men 7-C. H. W." 

Q. Do you know anything of the truth of the alle~ations in tbe article just read 1-A. 
Very little, if any; nothing, I am quite sure, tbat cannot be hetter ascertained from other 
BOUrceS. It WII.8 a new revelation to me in mallY respects. 

Q. Do yon know anything of the Seneca Stone Company ?-A. Of my own knowledge, 
nothin~. I was not aware. until I read t,hat article, that it WI\8 the same thing 88 the Mary· 
land Freestone Mining anll Manufacturing Company. 

Q. Do you know anything of the Metropolis Paving Company 1-A. Nothing. 
Q. Dill the actuary Kay nnything more about the article 1-A. Yes; within a few clays 

he told me that it WII8 satisfactorily arranged, and tbat notbing more wonld appear. 
Q. Who was the actuary at that time ?-A. D. L. Eaton. 
Q. Did be say how it was IIrran~Ad 1-A. He did not tell me, and I do not know. But I 

remember that at a subsequl'nt meetinl\' of the board, when he read ont of the fiuance com
mittee's report a loan of $jU.UUIJ ou the joint note of Hallet Kilbourn and John O. Evanp, 
aecllred by collaterals of th" character mentioned in tbat article, sllch 88 the Maryland }o'ree
stone Milling IInJ Manufllctllrillg Compl~ny, mark .. t·hollse stock; Metropolis Pavllmellt Com· 
pany's stuck, aUlI some Americall lJredging COIll}lKny's stock as collateral, I denounced the 
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collaterals 81' worthle88, and demanded tbat tIle note should be backed by other collateral. 
and pressed for payment when due. Tbe actuary called me aside afterward and told me 
I was mi8takeuln my estimate of the value of the Maryland Freestone. Mining and Manu
factnring Comfany ; that their bonds were worth and wonld sell at 90 cents on the dollar. 
I replied that boped he was righ&, bnt advi8ed him to unload immediately, stating that 

. from what little experience 1 had had in investing in that kind of 8tocks in Baltimore, I 
would be glad to sell ou, at half price. 

Q. Were you informed tbat this note of Kilbourn and Evans for $50,000 was not for 
value reeeived 7-A. No, I was not; nor were any of the trustees, so far as I am aware. It 
was read out as any oth!'r asset iu the finance report, and I supposed tbat the men were 
good for the note, although I did not like their collaterals. 

Q. Were tbe trnstees not made aware that there was a secret contract between the act· 
nary and the finance committee, on the one part, and the makers of tbe note on the otber, 
that payment sbould not be called for f-A: I never heard of any sllch agreement till 1 8aw 
the priuted correspondence in tbe commi88ioners' report, between Mr. Langston and Mr. 
Kilbourn. 

Q. Who constituted the finance committee at the time of that transaction 1-A. Henry D. 
Cooke, chRirman, William S. Huntington, Lewis Clephane, L. R. Tuttle, A88istant Treasurer 
oithe United States, and J. M. Brodhead, Second Comptroller of the Treasury. 

Q. Were they or not the practical managers of tbe company's affairs f-A.. Tbey were, 
in connootion with tbe actllary, who appeared to be guided very much by Mr. Huntington 
and Mr. Cooke, and con8ulted tbem almost exclllllively. 

Q. Who was tbe actnary at that time r-A. D. L. Eaton. 
Q. Wbrre is he now l-A.. He i8 dead. 
Q. Is William S. Huntington still living '-A. No; he is also dead. 
Q. 18 tbis finance commit\ite still in existence; if nol, wben did it di880lve '-.A.. No; 

• tbis finance committee dissolved e .. rly in 1~2. 
Q. Can you tell any circumstances wbich led to its di88olution f-A. I tbink I·know, at 

least, some circumstance8 in which I bore a part. I had been sick during the spring of 1871, 
and, I think, did not get to any meetings of the board of trustees till July. Having heard 
complaints outside of the large percentage required to get loans on real estate, involving 
commissions to agt"nts and for appraisal, in addition to the usual cost of securing the title, 
at tbe July meeting I introduced a resolution prohibitinjf the finance committee and the 
actuary from considering any application for a loan commg through brokers or others wbo 
negotiated loans on commi88ion. This resolution was referred, as a matter of course, to tbe 
finance committee. There was no meeting in August, and at the September meeting the 
committee reported against my resolution. I moved its adoption, notwitbstanding the com
mittee's adverse report, and, very much to my surprise, succeeded in carrying it. I think 
that this was the first check whicb the Dlanagement bad received, and they were not pleased 
~itb it. At a snbsequent meeting, on hearin!!" the finance report read, I learned tbat some 
'44,000 bad been invested in,Nurtbern Pacific Railroad bonds, and I objected tbat that 
investment was neither safe in fact nor in accordance witb the charter of the company, and 
I introduced a resolution, which passed, requiring tbe finance committee to call on Jay 
Cooke &. Co. to redeem said 110nds at the price paid for tbem with accrued interest. 
Tbe Northern Pacific bonds were then selling at bigh figurAs, and the bonse of Jay Cooke 
& Co. was still in good credit. The finance committee at the next meeting, instead of 
having carried out the resolution, asked that it be rescinded. I then gave my reasons 
in very plain language fur insisting on the redemption of tbe Northern Pacific bonds, 
and tbe board Bustained my view. I think that this precipitated the r6llignation of 
)l888rs. Cooke and Hnntington, wbich came in at tbe nextmeetinf' and was accepted. This 
was sbortly followed by Mr. Broadbead's resiguation and tbat 0 D. L. Eaton, tbe actnary. 
I had some bopes that a new management conld be secnred which wonld lift the bank 
out of the local influences tbat were then dominating it, and I made an effort to tbat end 
by trying to secure an actuary from outside of the District of Columbia; but the local 
influences in the board were too strong lor me. Moses Kelly, casbier of the Metropolitan 
Bank, and General Ballocb were elected on the finance committee, and Mr. Stickney, a 
nepbew of Mr. I~aton, as 1 understood, who had been an assistant cashier under him, was 
elected to fill the vacancy caused by Eaton's resignation. I opposed Mr. Kelly's election 
to tbe board of trustees on the ground that he was cashier of another bank, and that I 
tbought experience had shown it not to be a wise policy to have tbe Freedman's Bank man
aged by officers of other banks. The president promised me that tbe actuary's place should 
remain open for a few months, or be filled by tbe assistant actuary till a proper man could 
be secured to fill the place. I wrole to a gentleman in Pbiladelphia, wbom I thought well 
qualified, Rnd told the president I bad' done so. But that gentleman declined, and at the 
next meeting, a very full one, evidtintly drummed np for the purpose, George W. Stickney was 
elected actuary witbout any opposing candidate being named, and the financial arrange
ment continned as before in the local interest. I introduced a resolution In February, 1tl72, 
compelling the pregident to ~ive bonds in $50,000, witb security, fora faithful discbarge of 
his duty, and also one settmg fortb that, .. under the twelfth section of the charter, no 
person who is directly or indirectly a borrower, or in any manner a user of any part of the 
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funds or deposits ot this corporalion, or whose obligations, either as principal or indorser, 
are helU by it as assets, is eligible to the position of preSident, vice. president, trnstee, offi
cer, or servant thereof, or competent to act in any 80ch position." These resolutions were 
both passed. I soon fonnd, however. that there was a disposition to dabble in District 
securities, and my objection to the management culminated, as I stated in a former re
sponse, in resigning my position when I found that it was impossible to prevent the company 
from conducting its bnsiness in that way. 

Q. At what time did yonr resignation take effect '-A. In December, 1873. 
Q. Have yon any knowledge of any fsets tending to show tbat any of the officers or 

agents of the Freedman's Bank had business connection with parties who obtained loans 
from the bank other than being corporators or stockholders in certain corporate bodies which 
were borrowers of the bank f-A. I have not. 

Q. What caused yon to take so decided a stand against the negotiation ofloans throngh the 
medium of brokers1-A. I had never known a savirags-bank to loan through brokers in 
lialtimore, and I made inqniry of the president of our best savings-bank there in regard to 
the usage, and it seemed to me that it added largely to the expense of the borrower; that it 
was not a part of the duty of the Freedman's Savings-Bank to accumulate money here for 
the purpose of setting up real-estate agents in business, and that the 10 per cent. required to 
be paid to the company was of itself a pretty heavy draught on a borrower, without compel
ling him to pay 2+ 'per cent. or more commi88ion for the privilege of getting it. In Baltimore 
anyone who has good real-estate security can go in person to the pre.ident of a savings
bank and ask to borrow the money, and if the security is good, and the bank has money to 
loan, he receives it. 

Q. You have mentioned that many of those loans were nf'lgotlated at 10 pt'r cent. State 
whether that was not in excess of the legal rate of interest allowed by the laws of the Dis
trict.-A. I think not. There was an act of Congress authorizing loaus at 10 per cent. on. 
agreement betwesn the parties. 

Q. Were you aware that brokers occupied the double position of agents for the borrowers 
in obtaining loans and astents for the bank in appraising the securities on which the loans 
were obtained 1-A. I was not. I knew that there was a real-estate firm that was made 
appraisers, but I never knew personally anything about their personal business in regard 
to the bank. 

Q. You mean to say, however, that yonr objection to the empl<1yment of brokers grew out 
of the fact that it was illegal itself in the dealings of a savings-bank, and because of the 
largely increased cost to the borrowers '-A. Certainly. 

Q. Do you know of any instance in which any officer or agent of the bank received a. 
bonus on any loan negotiated at its counter t-A. No. sir. 

Q. Are there any other facts within your knowledge that would throw any light on this 
iuvestigation f-A. I do not think of any other at this time. 

By Mr. RAINEY: 
Q. Were you a member of the board of trustees when the loans were made to Vanden

burgh f-A. I think not. I resigned because I foresaw that such loans were about to be 
made. My objection had been made, not against the loans to him specifically, but against 
loans on District securities. 

Q. Were you cognizant of the fact of any of the Vandenburgh loans which were made in 
September, October, and November, IB7:l t-A. I do not recollect any such loans being made 
to him. I understood that a 12,500 loan had been made to him. I was a member of the 
board of truslA.'88 at that time, and I was in daily effort to try to counteract, as far as possi
ble, the disposition to invest in these local securities. I was not particularly aware (of conrse 
these things were matters which the finance committee controlled) that any loans had been 
made to Mr. Vandenburgh on such securities. 

Q. Can you inform the committee whether or not, to your knowledge. theBe matlers were 
brought to the attention of the finance committee, or whether the loans were not malle on the 
individual respousibility of the actuaryY-A. I do not know. 

SELECT COMMITTEE ON }'REEDMAN'S BANK, 
Walhington, D. C., Mareh 9, J876. 

The committee met at 10 o'clock a. m. Present, Messrs. Douglas, Riddle, SIenger, and 
Frost. . 

JONATHAN G. BIGELOW sworn and examined. 

By the CnAIR~IAN : 
Question. State your residence and occopation.-Answer. I reside in the city of Wash-

ington. I aID an attorney alld counselor-at-law. . 
Q. Have you, in the pursuit of your professional engagements, had any occasion to inves-
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tigate any of the acconnts of the Freedman's Savings and Trust Company t If RO, etate how 
you came to do so, and tbe result.-A. I bave. I w ... rmployed, about one year ago, by 
Louisa McGaban, the widow of Francis MeGahan, to file a bill in eqnlty, in tbe snpreme 
conrt of tbe District of Colombia, to set ... ide a pretended sale to the Freedman'S Savings 
and Trust Company, by Daniel L. Eaton, Retuary of that company, made on the lst of 
Jnly. J~2. Tbe fReta of the caae are briefly ... follows: On the 20tb June. 1870, the 
Freedman's Savings and Trust Company loaned to Francis McGahan '10,000, for one 
year, with interest at 10 per cent., and, ... secority for tbe ",payment of that 8nm of 
money, had taken a deed of trust on the bouse and premises known ... No. 915 E 
street, northwest, beiog tbe same premises ... are now occopied by tbe topograpbical division 
of tbe Post·Office Department. The loan was made nominaUy for one year. Tbe first year's 
interest W88 paid, and $100 of tbe second year's interest. On or aboot tbe 5tb of April, 
1~l!, tbf're being tben in default about eight or nine hnndred dollars interest, Daniel L. 
Eaton. tbe trostee in tbe deed of trnst mentioned. advertised the property for 8ale, and the 
sale took plRee on the 1st of July, 1~2. Tbe sale w ... whoUy irregular, and in the pre· 
tended conveyance of tbe property by Eaton to the }o'reedman's Savings and Trost Com· 
pany, (that company being the purcb&ll6r at such lale,) Eaton onlitted to seal the 'deed, and 
tbe acknowledgment thereof is without date, and tbe instrument is wbolly defectiv .. and in· 
lIufficient to convey tbe legal title to tbe bank. Tbis propl'rty w ... !old at $13,000. No acconnt
ing w ... ever made, by eitber the Freedman's Savings and Trust Company or by D. L. Eaton, 
tbe trnstee and actnary of tbe bAnk. to eitber McGaban, who borrowed the money, or to bis 
widow. Louisa McGaban, tbe beneficial owner of the property. Tbe note h ... never bren snr· 
rendered. and no account hall ever been r .. ndered of the purcbase-money, Subsl'quently, on 
the 6tll June, 18i3. lIIr. Andrew C. Bradley leased this property to the Post·Office Depart. 
ment. at a rental of $4,l!OO per year; and on tbe 16th June. ten days thereafter. tbe }o'reecl· 

• man's Savings and Trust Company. by its president, J. hn W. Alvord, conveyed tbis prop· 
eny to Andrew C. Bradley, at a consideration, ... recited in the dee4l, of ,IS.5()O, of which 
amonnt $1,1)00 Wall paid io cash, and Bradley'S notes were given for '17,000, payable to 
tbe order of the Fr"pdman's Savings and Trust CompAny in one, two. three, four, or five 
years. And .... security therefor, the bank took a det!d of trust frolR Brlldll'y and wife on 
tbe same premises. Bradley, in this transaction, though Appearing to be the principal, "' .... 
in point of fact, merely the agent of Alexander R. Shephl'rd. HI' had no pecuniary interest 
in eitber tbe renting of the prllptlrly to tbe Government or in its purchase fl'OlII the }o'reedman's 
Savings and Trust COlllpany. Tbese tacts whicb I have stated appear in the sworn answer 
of All'xander R. Shl'pherd, and in tbe sworn answer of Andrew C. Bradley, to tbe bill of 
complaint of Loui.a McGahan. in the suit mentioned. Shepherd is not a party to tbose 
notes giVEln by Bradley to the Freedman's Savings and Trudt Company, and is in no way 
personblly responsible for their payment; and be b .... &8 appears by his anSWl'r, ... well ... 
from the records of the Post·Office Dppartmeot, been receiving the rellts of $4,l!UO a ypar on 
these buildings, from the dAte mentiolled, June 6, 1873. The deed of trust given by Brad· 
Ipy to John W. Alvord and G. W. Sticknl'Y, to secure to the }o'reedman's Savings an!! 
Trusl CompAny the said sum of $17,lIU(I, is absolutely nu1\ and void, for the reason that the 
Freedman's Savillgs alld Tru.t Cumpl\ny had, in rbe first plaCl', no trtle to the property to 
conv .. y It to Br&llley: and Brl\dley, having no title himsell~ could convey none to Alvord 
and Stickney, the trustees. So that the only sPcllrity that the Free/lman's Savings and 
Trust Company hlld for the payment of the Sli,()()!) is the pl'Tsollal obligation of Bradley. 
Of the '17,1100, !,\hpphprd bas paid the Mum of $:!.400, as appears from his answer to the bill 
'of complaint. The balallce is still unpaid, ahhllngh one or more notes is or are due. I will 
bpre stare, howpver, that in the event of a docree restoring the property to the cUlllplainants 
in the bill mentione/I, the Jo'rl'ednuID's Savings and Tru.t Company will be paid the $IO,ooU, 
the amonnt of the loan to Francis McGaban, with interest, provided Alexander K. :;h .. pherd 
refunds the 1I00ount of reut!l collected frOID the Government. The bill is for an accoullting, 
as well as for setting aside the pretended sale. It ha~ blTl'ady re.uited in a prolong(·d Iiti~a· 
tion. And the casl' may possibly be taken to the Supreme Court of the Uuited ~tatps, in 
whil'h clI.e it will be very expensive. This litigat.iun arises from the cl\reles.ness of the 
trustpo, D. L. Ellton, in omitting to s~al the deed, and in a wanton disregard of tho debtor, 
McGahl\n, as is more fnlly Rhowu in the rt'cords of the CI\He printed. 

Q. Is thprp Any rell\tiollsbip existing between A. R. Shl'pherd and Andrew C. Bmdley1-
A. YI'S; Andrew C. Bradley IS brother·in·law of Alexander H. Shepherd. 

Q. How do yon account for the fact tbat Andrtlw C. Brad IllY had obtained from the Post. 
Offiee Department a contract or lease, at an anllual rental of $4;lOO, for the property in ques· 
tion, then held (but by defe(·tive title) by the Freedmlln's ~lIvi\lgs and Tru.t Company, tell 
days in aavanc .. of any transfer of the prop .. rty by the bank to IIim 1-A. I catlllot answer 
that qnestion ~atiHfactorily. to myseif or to the committee. In a prulonged and very severe 
cross·examination by mys\llf of the witnesses on thid particular point, I am nnable to deter· 
mine, from the evitlt'nce in the case, througb wbat means or by wbom tbis lease W&8 nego· 
tiated. 

Q. For wbat tprm w ... the leMe made f-A. The leMII was made to bpgin on June 5, 
J~a, and to run thereafter for thrpe ytlars, at a rental of $I,IlUO, with the privill'ge of reuewal 
thereafter for two years. The threl' yearll will be up on the 5th of Juue next. No rents 
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have been col1ected on the property since the commencement of the present fiseal year. They 
are still in the hands of the Postmaster-General. 

Q. Would tbe annual rents, agreed to be paid fer tbe property by the Post-Office Depart
ment, bave extinguished the debt due from McGahan to the Freedman's Savinge and Truat 
Company, if the bank bad held or leased the property for its own benefit T-A. Yes; they 
would have already extin~ished the debt. The rents on this property for the tbree years' 
lease and for the two years renewal tbereafter, would have more tlian paid the purchase-money 
by Shepherd. In other words, the annual rent would more tban pay for tbe accumulating 
interest,80 that at tbe expiration of the five years the property would not only have cost 
Shepherd nothing in point of fact, but woul,} have been a source of income to him to the 
amount of tl,500. 

Q. How long after the transfer to Bradley by the bank was tbe property transferred by 
Bradley to Shepberd t-A. Tbe property W88 transferred by Bradley to Shepherd in August. 
1874. Bradley retained the title for Sbepherd in the mean time; Shepherd receiving the 
rents, whil'h were collected through Bradley aa lIjlent. 

Q. Areyou able to state from any knowledge of your own, or by reference to tbe report of 
the commissioners of the Freedman's Bank, whether-or not Bradley's notes have been sub
stituted for and used to extingublh the McGaban debt on the books olthe bankT-A. I am 
not able to state how that is. As I stated, the Freedman's Savings and 'frust Comfany hRa 
never rendered an accounting for the sale of tbe property uuder tbe deed of trust 0 July I, 
1872, nor has it surrendered the $10,000 note mentioned. nor in any way accounted for the 
proceeds of the sale to the complainants in the bill. What has become of the note I am 
unable to say. I do not presume, however, that tbe Fl"f!edman's Savings and 'frust Com
pany can consider these notes as a part of its assets in view of the pretended sales men
tioned. 

Q. Did you uot, in the prayer of your bill asking tbe privilege to redeem tbe property, and 
to bave the sale made by Eaton set aside, ask for a Hurrender of this note t-A. I did. I 
have examined the report of tbe commissioners of the ~'reedman's Bank, and am satisfied tha 
the McGahan debt does not appear on it. 
, Q. As a lawyer, what is your inference from that-that it is tbere treated as extinguished 
by tbe notes of BrOOley t-A. By all of those transactions mcntioned. 

By Mr. RIDDLE: 

Q. Are Bradley's notes reported l-A. Yos. 

By the CHAIRMAN: 
Q. Do you know of any othpr fact ~howiog or tending to show a conspiracy betwcen Sbep 

lterd and Bradley on the one hand and D. L. Eaton on tbe other, to defraud tbe bank or any 
other partill8 Y-A. I bave no persolJal knowledge nn the subject. I knew Eaton well in bis 
life·time. His bealtb for the last three or four years of his life waa very poor. He was a 
mRD of considerable intelligence, but his great fault, as fiu8nciR\ manager of tbis bank. iu my 
judgment,lRY In the fact that he paid but little or no attention to tbe requirements oflaw in 
the transl1ction of bl1siness. He was exceedingly careless in the execution of papers relating 
to the money transactions of tbe bank. That was particularly pvidencpd in tbis case. Even 
the deed of trust, given to secure the ~'reedman's Savings and Trust Company on the 20th 
June, 1870, is not under seal. so that, as a matter of fact, the Freedman's Savings and Trust 
Company hOld no legal title in tbat trullt-deed, but tbe complainants ill the bill do not ask to 
take any advantaj1:e of tbat omission. 

Q. In other words, the transaction between Eaton and Bradley by which an extinguish
ment of the debt of McGahan is appRrently affected. left no secnrity, available io law, to the 
bank for tbe recovery of what W&B due from Bradley or from his principal Shepberd t-A. 
Tbat is precisely tbe case. Tbe resolt of Eaton's carelessness in the premisEls is, that the 
bank is without any legal security. Tbat is to say, it is secured on real estate without a 
legal title. At tbe time of tbe leasing of this property to tbe Government, Eaton was not the 
actuary of the Freeoiman's Savings and 'frust Company. Hp had resigned his position pre· 
vious to tbat date. George W. Stickney was tbe then actuary. The npgotiation w&Bcarried on 
on the part of the bank either by Stickney or the finance committee, with either B. H. War
ner acting on the part of ShI.'Ipberd or with Bradley acting in bebalf of Shepherd. It is 
excepdillgly difficult to determine from tbe evidence in this caae how this transaction of Ip88-
ing the property waa accomplished. Evidently the real parti811 to the transaction are not 
developed. 'fhat ill tbe amoont of it. -

Q. Wbo is B. H. Warner r-A. He is a rElal·estate agent in thEl city of Washington, and 
has had considetable money transactions with the Freedman's Saviogs and Trust Com
pany. He is also an auctioneer, and sold this pl"Operty as slIcb on the 1st ofJu\y, 1872-

Q. Do yon know anythiog about the bills for advertising allowed to Warner, and whetb
er anyone, and who, obtained a percentage on that allowance f-A. The wbole transaction 
was fraudulent trom bellioning to end, so far as I have been able to invl.'I8tigate it as against 
the rigbts of tbe plaintiffs. EaLon, 88 stated, was tbe trustee in the deed of trust. He waa 
likewise the acluary. at the time, of the Freedman's Savinll"s and 'frust Compauy. He em
pioyed Warner as auctioneer to sell this property under the deed of trllst, and employed 
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Warner to adverliee a notice of the sale. Warner entered jnto an understanding witb the 
nt'wspapers tbat publisbed tbe advertisements, whereby be was to have 33. per cent. com
millBion, and be ran up the exorbitant bill of 1736. 75. He W&I acting &I agent of the bank 
in that business. 

Q. Who was tbe Postmaster-General at tbe time of tbat contract or lease '-A. Jobn A. 
J. Cr"swell. 

WASHINGTON, D. C., Marcia 9, 1876. 

GEORGE W. STICKNEY sworn and examined. 

By tbe CHAIRMAN: 

Question. State your occupation.-Answer. I am at preflf!nt a real·estate agent. 
Q. Stl&te wbether or not you ever had'anyofficil&l connection with tbe }'reedlDl&n's Bank. 

-A. I W&I employed in the I<'reedman's Bauk from the first of May, 1867, to about tbe firet of 
July,Ii:!74. I wa~ employed as clerk from May 1,1867, to about July 1,1869; as&ll8istant act
uary from t.be latter date to August, 1872; and as actnary from that daw till tbe time tbe bank 
suspended. 

Q Were you, during your official connection witb tbe bank, co~nizant generally of tbe 
loans made by it Y-A. I 91'&1, of most of them; of lome of tbem I was 1I0t. 

Q. Do you know anytbing about tbe loan made to C. D. Bailey, treasurer, of e2,600, 
secured by 480 shares of Christian AlIBociation stock t-A. Yes. 

Q. State bow and by wbom that loan was effected f-A. Tbe loan tbat was first mad" was 
made in Hl67, I think, of Si,OOO. Then tbere were amounts paid on it from time to time 
until it was reduced to 12,600. Tbe loan WBs pueed by tbe finl&nce committee when it.was 
first made, if I remember right. I 91'&1 simply a clerk tben, and tbe only knowledge I had 
of it was by entering it on the books. 

Q. I<'or wbose benefit was tbat loan made 1-A. Tbat I do not know. 
Q. D%u know anything of a loan to F. H. Gassaway, in March, 1872, of $3,300 on 50 

sloares a Metropolis Pl&ving Company stock t-A. That loan was made by Colonel Eaton, 
then actuary of tbe bank, and paslled, I think, by the finance committee. Tbere were other 
securities on tbe loan hesides tbe paving stock, whicb securities were paid, reducing the 
amount of tbat note to some eh,ven or twelve bundred doUars. 

Q. All notbing S88ms now to he beld by tbe bank in tbe way of sflCurity for tbat loan ex· 
cept tbe fifty shares of ~etropolis paving·stock, state wbat became of the otber I16curities f 
-A. Tbe otber securities were paid. Tbere were two notes as security amounting to 
8~,OlO.50. Tbe parties came to tbe bank and paid those notes, and the amount paid on 
tbem 91'1\8 indorsed on Mr. G&II8away's notos. 

Q. On page 34 of tbe report of tbe commi88ioners of the Freedman's B~nk there apl' ears & 

loan on Marcb 24, 1i:!7:J, to G&II8away of82,250, and on November 7, JH72, a loan of,2,500, 
on twenty sbares of American Seal-Lock Company, and twenty abares of tbe Capital Pub
lishing Company, and notes for $~,250, Sl'lCured by real estate, on which nothing bas been 
paid. Can you explain tbat Y-A. It is pretty bard to explain th"se loans without baving 
tbtl loan· book, for tbe reason that many oftbem were made long before those dates, and those 
are only renewals of tbem. 

Q. Wbat were thoee securities worth at the time tbe loan W&I made on tbem '-A. I tbink 
tbat at tbe time tbe loan was made tbe securities were worth tbe amount of the loan. Tbe 
loan of tbe 24th Marcb, 1~3, was first made, if I remember rigbt, about a year previous to 
tbat date. It was made by tbe actuary and was approved by tbe finance committee, if I 
recollect rigbt. Tbe loan W&8 made through Mr. Huntington, who was tben casbier of the 
First National Bank. If I recollect rigbt, there was with the twenty shares of stock of the. 
Cl&pital Publisbing Company Mr. Huntington's obligation tbat be would pay eigbteen bun
dred or two thousand dollars for tbat stock at any time he 91'&8 Cl&lIed upon; but he died 
Boon after that and his estate was insolvent. I was ordered, about that date, either to col
lect Gassaway's note of 24th March, 1873. or to get additional security on it, and I got this 
real-estale note of 82,250, wbich was worth, I suppoee, about 'I,OUO. It was the hest I 
could do, as I could not get tbe money. 

Q. G~away at that time was in default to tbe bank 1-A. Yes, sir. 
Q. Wby didn't you sell tbe collaterals if they bad any market-value I-A. rbey bad no 

market·value tbeu, at tbat time 
Q. Can you give us tbe nl&mes of lIome of tbe stockbolders in the Seal-Lock Company 

and in the Calli tal Publisbiuf Company, if the same were also trnstees, officers. or I&gentH of 
the l!'reedman's Bank 1-A. know of but one man wbo was connected witb tbe Sel&l·Lock 
Compauy, but be W&l not an officer of the bank. Tbat man was ~'. W. Brooks. He WI\8 the 
only UlI&U I ever knew connected with it. The company was cbl&Ttered in New York. I do 
lIot kllow wbetber Mr. Huntington was a stockbolder III it or not. 

Q. Do you know anybody connected with tbe bank wbo was also a stockholder ill the 
Cl&pital Pllbli,bing Company 1-A. I do not; I do not know wbo the stockbolderd in tbat 
company were. 
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Q. In August, 1870, a loan was made to A. B. Mullett, treasurer, of 81,400, on one bun
dred shart's of Morris Mining Company stock. Can you tell UB something about that com· 
pany and wbat its stock was wortb at tbe date of that loan f-A. I know nothing about 
that loan (>xcept entering iton tbe books of tbe company. I know uothingabout I,he nature 
of the stock. I have been informed that it was worth about what it states here at the time 
tbe losn was made. 

Q. What was A. B. Mullett treasurer of I-A. He wu treuurer of the Morria Mining 
Company. 

Q. Wbat was that ~omrny organized for and where was it locateG1-A. It was located 
in Colorado. I am sure do not know wbat it wu organized for, b\lt I suppose it was to 
make money. 

Q. 1 s(>e in May, ]672, a loan of $2,917 to Jobu 'A. Gray, treMurer, on the indorsement 
of Robert I. Fleming. State of wbat.John A. Gray was trello8urer and wbat Robert 1. FlelD
inj['s indorsement was worth.-A. John A. Gray W8S treasurer of the Fifteenth street Pres
byteriau Colored cburcb. The indorsement of Rohrt I. Fleming a~ the time the loan was 
made would have been takl'n for that amount in any bank in the city. 

Q. Why didn't you collect that note when it became due f-A. It was renewed onc,e 
or twice, and inteRst paid, and something paid on the principal, if I recollect right. 

Q. There are very heavy loans at diff"rent dlltes to the same Flemiug, with no col\ateraL 
How did it happen that tbl' funds of the bank were 80 employed instead of being invesled on 
aDlple security, 1108 required by law 1-A. It is almost impossible to explain thel!C loans with
out the cllo8h·book. l'bisloan was uot made at that time. It WIlo8 an oid matter which I tried 
to fix up. Mr. }'Ieming wu I'mbarrassed and I tried to get aliI could at the time. The 
loan W88 made nearly two years before tbat. 

Q. Wby did you allow snch a IlIrge amount of the funds of tbe Freedman's Bank to reo 
main for sucb length of time in Fleming's hands without security and wben he was in de
fau4t for the interest 1-A. He promised to pay from time to time, and I knew, after tbilt 
became due, tbat it would not do any good to sue bim for the amount. This loan for 81,000 
was on IUDlber sold him by President Alvord. It came from some transactions in Florid". 

Q. Why did YOU,88 actuary of tbe bank, make such loans to anybody without secnrity, 
contrary to and in defiance of the requirements of the law 1-A. I made none of tholle 
loans. 

Q. Were you not cognizant of them 1-A. I might be cogniAnt of them lind not bave 
anything to do with the making of them. All my duties at that time were to enter them on 
the bOOKS. That 8:J,01l0 loan was first DJade to Mr. Io'leming, if I recollect right, when be 
was erecting the bank-bnildhlg, witb the inlention to take it Ollt of the amount due him by 
the bRnk. But tbe note in sowe way was skipped, so that wben he settled wilh the bank 
that was not deducted. 

Q. Had Robert ~. Fleming any business connection with any offiCl'rs of the bank, or was 
any officer of the b.ink interested in any contracts or operations of Flemiog's t-A. Not to 
my knowledge. 

Q. Have you any reason to believe that there W8S any such I'onnection f-A. I have not. 
Q. In Jllly, Ib7:1, there appears a loan of $11,000 to Jobn O. Evans on the aCCl'pt.anc,e of 

JalIll's Magruder, treasurer d' tbe board of public works. Was that loan in conformity to 
tbe charter and reqllirenll"nts of law 1 If oot, please explain why you dealt in that way 
with the fuods of tbe institutioll of which you were then actuary.-A. Some year or 80 pre
vious to tbat thre WIlo8 a loan ,Dlade to sODlebody connpcted witb tbe Melropolis Paving 
Company of $10,00(1, and stock of that company W88 put in 1108 sel,urily. 'That oot" was 
paid by tbis $11,000 acceptance of Colonel Magruder as Ir('asur~r, Bnd by cash for the bal· 
an~e. At that time nllne of tht'J,aper of the board of pllblic works had ever gone over. It 
had all bepn paid pr'lmptly, an this $!J,OOO has sillce been paid in full. It waM paid by the 
board of lIudit in nine thousand a.(j5 bonds, which were sold at market rateM, and Mr. 
Evans paid the differen~e 10 make up the $9,OOtl, with interest at 10 per cellt. for the 
time the 1I0le had TUn. That was in the fall of 1874. 

Q. I see in !lay, 11:iI4, a IllIm of $4,366.66 to Juan Boyle, on a note indorsed by Frank 
BaTIIllm. Cau you tell us anything ahont that loan f-A. That note was made bJ me, I 
thiuk, aud passed by the nnauce committee afterward or before. There WR8 a larger note 
than that for which part cash was paid, and tbat note was taken for the balance. 

<l. Who was )o'rank Barnum, and what was his persoual re~ponsibi\ity f-A. }'rank Bar
num waR a young genllemau frllm Baltimore, who was at that time a partner of Mr. 
BO~'le8, and was supposed 10 be perfpctly r .. sponMible. He waM "lIppo"ed, at that time, to be 
worth 80Dle $)(10,01111. He is a relation of the BUl'Dums of Baltimore, the propriet.ors of 
the old Barnum Hotel. 

Q, State by what autbority of law any loans were made on personal securities, such as I 
have ('uumerated, and OD (·hattel mortgages. stich 8!1 that of the proprietor of the Arling. 
ton HoteJ.-A. I do 1I0t know that I ('an state that. The matter W88 discussed by the 
finance c.olllDlittel' and by the board of tTUstt't'H. when tho~l' loaul' wt're lIIade, Rnd tbey de· 
cided tbat tbey bad the rigbt to lIIakl' th"m. Tbtl Arlington Hotel 10llD was wade UDder the 
provision of Ihe c,harter for an "avnilllble fund." 

Q. Were 1111 tbe loaDS made by Eatuu, your prerJecessor, aDd IIfterward by you, submitted 
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to and sanctioned by the finance committee t-A. Nearly all of them were. The finance 
committee had a report of all the loans .made by the bank. They were reported from time 
to time both by Mr. Meigl. the examiner. and by myself. 

Q. There II a loan In June. U!74. to W. J. Purman. of 83.025. on the seenrity of 110.000 
eeven per cent. Florida bondl. Can you tell us how it happened that that loan was made 
while the bank was in the last gasp t-A. There is a mistake in the date there. No loan 
waa made at that data. 

Q. It 10 appears in the record. State by what authority of law any lIuch loan was made 
at the time.-A. That loan was made a year previous to that. at ninety days. and was re
newed. aa the securities were good. I had a letter from one of the bankers at Tallabaasee, 
Baying tbat he would ,ive fifty cents on tbe dollar at any time for these bondl. They were 
worth more tban that ID the market. The market.price was sixty. The loau to Purman was 
paid IIhortly after it fell due. 

Q. It doe. not appear in the commissioners' report to have beeu paid.-A. It bas been 
paid, for 1 took the money (or it myself and returned the securities. 

Q. State w ben it was paid.-A. I think it was paid abont the time it fell due, wbich was 
on the :l4th December. 1tl74. 

Q. During your administration, tbere appears a loan of $21,000 to Juan Boyle, without 
security. State how that loan waa ell'ected and on what authority.-A. Mr. Boyle raised 
a good deal of mouey for UI, as agent for the bank. aad he had lOme loans there before 
which were consolidated into tbat ~I,OOO. It waa not made without collateral when it waa 
fixed up. But it waa not collateral that came strictly under the charter. I IUppOSed that 
the security waa adequate. I bad tbe estimate of Meslrs. l"itch & Fox on some real estate 
tbat was given aa co\1atera\, and according to that estimate I had security for tbe dobt and 
some little over. 

Q. Why does th .. t security not appear in tbe report of the commissioners. and 01 what 
cbaracter was tbe collateral f-A. It should appear in the report of tbe commissioners be
cause it did appear on the books of the bank. I find it does appear iu the commissiouer,' 
report, page 31. The loan was 8'29,000, of which 81,000 was paid aud the securities com
prise a real-estate note for '10,000. Then there was a deed to myself as trustee ou some 
other propeny. which deed I gave to the ('.ommissioners when they came in. and which 
should ap~ar here. Then there were ~,OOO in bouds of the Selma, Marion and Memphis 
Rsilroad Company, which were worth abont forty at the time the loan was made, according 
to tbe report of Henry Clews. 

Q. Was any part of tbe real estate. on which Coyle attempted to secure that loan, after-
ward sold r-A. It was all sold. . 

Q. When, under whose advertisement, who became the purchaser, and at what price t
A. The property on which the 810,000 note was secured wa~ sold under a prior mortgage of 
'6,000, and was bought in by the party who held that mortgage. It was sold on their ad
verti8ement by thl'ir trustees. When the loan was mBde. the estimBte of Fitch & Fox on 
the property stated that it was worth at least.I.25 a foot, aud tbat it could be sold for that 
at any time. But there was a mortgage on it of 86,000 ahead of this security, and it was 
sold under that mortgage, and was bought in by the pluty. Tbe cstimate of ~'itch & Fox 
made the value of Lhe property sometbing over ,16, OUO. 

Q. That sale left the bBnk out in the cold altogether t-A. Yes; the parties bought it in 
for the amount of their debt_ 

Q. Who held that first morlgage 1-A. The National Savings Bank. 
Q. What abont .the other rllal estate; what did it consist off-A. The other real estate 

was located at M street. between Twenty-third and Twenty-fourth streets. It was also sold 
under a former trnst, and was bought In by myself. I gave the commissioners a deed of 
trust on It for 120.000 before the lIale, but it was sold under the previous trust. 

Q. Then I understand you that the last-mentioned property was held by you as trustee of 
the bank I-A. Yos; tbe property was sold under a trust for the building.material. That 
prior deed of trust was for $W.OUO. and Mr. Boyle agreed to fiuish the houses as additional 
security, but he lI:ot into trouble with his partner. Mr. Barnum. and failed to do it, and the 
proJleny. as I say, was sold under the former trust, and I bought it. 

Q. For yonrself, or for the blmk T-A. I bonght It for myself. I !fave the bank the two 
trusts, bnt the commissioners did not see fit to protect themselves in It, and I bought it. 

Q. What did the property sell for at the sale f-A. About '15,000. 
Q. How much 01 that amoullt remained after paying 011' the first incumbrance T-A. It 

did not quite cover the first Incumbrancl'. with tbe expense, interest. &c. 
Q. Tben the real·estate secnrities on wbich Juan Boyle was allowed to draw money from 

'he Freedman's Bank were second encumbrance, which ploved entirely wortbless T-A. Yes. 
Q. Who granted those loans f-A. As I said in the beginnin6:, they were the fixing up of 

lOme old loans, and I took the best security I could get. 
Q. What were thoee old loans. and where do they appear in the commissioners' reporta , 

-A. They are not in those reports Bt aU. . 
Q. Waa not this amount of Boyle's indebtedness, in fact, the result of a charge for com

missions made by him for nertiations of one sort or another, ell' ... cted for the bank by 
bim, and by yonr authority f- . No, sir. Mr. Boyle pleads an oll'det for commissions to the 
t4,OOOnote. . 
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Q. Does Boyle elaim any interest in the property which yon bought '-A. No. sir. 
Q. What relationship did yon bear to the former actuary, D. L. Eaton '-A. He was my 

nncle. 
Q. Did yon ever employ Juan Boyle to go to Baltimore to sell any bonds of the company' 

-A. He was employed by the president of the company to go to Baltimore and make some 
loans on United States bonds, when the bank W&8 in need of mIJney and could not get any 
in Washington. I think the first time he went he was 88nt by Mr. Alvord. That was in 
October, 11:173, I think, and it continued np to the spring of 11:174. He W&8 there 88veral 
times for DB. 

Q. Are yon sure that John W. Alvord was at tbat time president ot the bank '-A. Yes, 
I am; he W&8 president of the bank up to the March meeting of 1874. 

Q. Was any mi88ion of any sort intrusted to Boyle atter the last-mentioned date; and. if 
80, by whom t-A. After the last-mentioned date there were some missions intrusted to him 
by myself to get 80me money. 

Q. What amount of bonds W88 intrusted by you to him to negotiate the Bale of after that 
date in March 1-A. There were no bonds intrusted to him to sell after tbat date, to the best 
of my recollection. 

Q. Wbat kind of millsion was he charged with in bebalf of tbe bank f-A. In 1873 he 
made a loan from Mr. Lanahan of $10,000, on $20,000 ei~ht per cent. bonds. The loan WIU 
made for ninety days, and was renewe') for another nlUety days. It became due on the 
first of May, and be said tbat if I would give him certain real·estate notes of his, he would 
pay the loan with them. I rave him the notes, and he paid thJ loan, and returned me tbe 
bonds. 

Q. Wbat real· estate notes were those that were delivered to Lanahan for the bonds of 
the bank 'I-A. The notes of Anne E. Boyle for 88,000 and of Juan Boyle for tl,500. Tbe 
note of Lanahan for 110,000 W&8 due and he wanted bis money, or WlI.uted it fixed up au· 
other way, and we did tlot bave the money to pay it. 

Q. In otber words, that W&8 a conversion of tbe notes of Juan Boyle and Anne E. Boyle 
for motley borrowed of Lanaban f-A. Yes. 

Q. What were those notes originally given for 1-A. They were given for money loaned 
to Anne E. Boyle and Juan Boyll'. 

Q. What then became of the deht for which they were pledged '-A. They were marked 
as paid on the books of the bank, and tbe amount borrowed from Lanahan W&8 also 
marked &8 paid, jnst the same &8 though we had received the money for the two notes aud 
had paid it over to Lanahan. 

Q. Then the money obtained from Lanahan wa~ paid by the notes that were due to the 
bank from Anne E. Boyle and Juan Boyle '-A. Yell. 

Q. Thus making these notes do the office of C8IIh in the transaction with Laoahan. 
Why did you employ Jua.o Boyle to effect that arraogement f-A. Mr. Boyle made the Orilr
inalloan from Mr. Lanahan, and I W88 pressing Boyle to pay his notes, as there was con
siderable interest due on them at the time, especially on his mother s note. 

Q. 'Vas any commission all"wed to anybody on that negotiation f-A. No, Bir. 
Q. There is a loan, with 110 specific date to it, of 13,000, to J. V. W. Vandenburgh, witb

out collateraL Do J'on know when and how that loan was effected f-A. I do not know of 
8ny such loan. 

Q. Do you know of any loan at any time made to Vandenburgh, on the personal assur
ance of Alexander R. Shepherd that it would be paid in a day or two 1-A. That loan was 
not made to Vandenburgh. I recollect the transaction you refer to. It occurred in Novem
ber,I873. I W&8 away at the time (simply for the Saturday.) Governor Shepherd and 
Colonel Magruder came to Mr. Alvord and got the loan of $.')0,000 on a $30,000 chtsek on the 
First National Bank, drawn by J. A. Magruder, tre&8urer, and on a $20,000 certificate of the 
board of public works, to be paid out of the first moneys that the board reCf'ived when the 
appropriation W&ll made by Congress. I found out from Mr. Tutti", the A88istant TT8&8urer, 
as soon &8 the check was made for the amount of the appropriation, and the next morning, 
before the bank was opened, I went to the First National Bank and deposited this $30,000 
check, and got it placea to my credit by Mr. Swayne, the cashier of the First National Bank. 
The t20,OOu certificate ran along without beiug paid until February or March, 1874. One 
day, as I was in the Metropolitan National Bank, Mr. Moses Kelly said that the board of 
public works wanted a loan of '~,OlIO, and would give a six pp.r cent. bond on the District 
of Columbia for it. Mr. Kelly was one of the finance committee at the time, and he ad
vised that the loan be made, sRying that it W&8 a good loan, and the bonds were good. The 
market-price was then 85, and the bonds could be sold in any amount for that. I told him 
I was not willing to make that loan unless the 120,000 certificate was included in it, and bonds 
del'osited enongh to cover the $55,000. That was agreed to, and I made the loan of 836,000, and 
took 865,000 in bonds to cover that loan and the $20,000 certificate, which made the amount 
$55,000. That ran along some time, something less than a month, when the wbole amount 
was paid. Mr. Vandenburgh bad nothinjr whatever to do with it, unless perhaps he got the 
money from the board of public works. The loan of $50,000 W88 made to Governor Shep' 
herd by Mr. Alvord. 
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By Mr. STENGER : 

Q. Wbat Willi tbe certificate worth at tbat time '-A. None of the certificate. or obliga
tions of the board of pnblic works were ever wortb less than eighty-five or ninety up to that 
date. None of them brought leas thall eighty or eighty-five until after the panic. That 
certificate was put into this new loan. I do not know where the idea of that ,,'W,OOO loan 
to Vandenburgn came from. There never W6l! any 8uch loan as that. 

Q. You know nothing about that loan of 130,000 to Va.ndenburgh T-A.. I know nothing 
at all abont any 8uch loan as that at anyone time. 

Q. Did you never say to C. B. Purvis, or to any other person, that yon had done one 
wrong thing, and that was allowing that money to be paid to Vandenburgh on the personal 
pledge of Shepherd t-A. No, sir; I have no recollection of that. I know where Dr. Pur
vis got that idea. In November, ]872, Vandenburgh came to me and wanted some more 
money-five or six thousand dollMA-to p"y his men. I told him tbat he was 110 much 
indebted to the bank tha.t I did not feel like I"mng him have any more money on the 
securities of the board of pnblic works, as otber people seemed to get tbeir money and we 
could not. He said it W&ll for Mr. Sbt!pherd. I went to Mr. Shepherd, and he said, " If you 
allow Vandenburgh to have that amount of money now, you sball have all that is due you 
paid up when we get the first appropriation; but if you let him have any more, it will he 
your own lookout." I let him hav" about five tbollMnd dollars on that ollC&8ion. and when 
the appropriation was made I got t~2,OOO of him instead of some hundred aud odd thou
sand, B8 was promised; but as to any sum of $:10,000, I know nothing about it. 

Q. Did Mr. Shepberd agree that he would pay that money himselfY-A. No; he agreed 
that it should be paid Ol1t of the first appropriation that the board got fro'll Congress. 

Q. And you got $2:.1,000 instead of ,.00,000 Y-A. Yes. There W&ll due the bank from 
Vandenhurgb and the paving-company some one hundred thousand dollars, and we got about 
twenty-two thousand dollars. . 

Q. You mean to say that when that loan of $:;,000 WIUI made, Mr. Rhepberd said that you 
should have tbe whol" amount that ha.d been 108ned by the ba.nk, which, at that time, was 
over 1.00,000 f-A. Yes, sir. 

Q. Wben did you hecome actnary of the Freedman's Bank 1-A. About the first of 
Augnst, 1872. 

Q. At the time yon becllme act.ullry, did YOIl not know that Vandenburgh was debtor to 
the bank and in default '-A. No, sir; he was not in default at that time. There was a 
large margin up to the time of the panic, wben the securities fell 80 low. Up to the first of 
September, 1873, Done of the securities of the Distril·t were sold for less than 75, and there 
were plenty of tbem to cover the debts of Vandenburgh at tbat rate. 

Q. 1 find by reference to tbe eommissioners' report. on page 95, that at the date of that re
port (DecElmber 14,1874) tbere were then loans outsl.anding and due from J. V. W. Vanden
burgh amounting to 1144,16~.3:J, after crpditing tbe whole indebtedness of Vandenbttrgb with 
tbe sum of "1.'>.903.75; and tbe loaos on whicb that indebtEldness rest began on December I, 
J872, after you were actuary, and r&n on through almost every month in the year JI:!7:J. How 
did it bappen that J. V. W. Vandenburgh could obLain from tbe bank, under your adminis
tration BR actuary, sucb credit ou such 8ecurities &s he gave '-A. The &1:10,216 aud the 
f;J5,OOO loans, nearly all of tbem, were made before I wa.s actuary. I consolidated all the 
loan8 into tbose two loans with securities. The other loans were madEl because I snpposed 
I had as good security BR I had for anything, and, up to tbe last date, I think the securities 
were as good BR any. 

Q. This indebtedness of 18O,216.~ i8 of December I, 1872, and is to J. V. W. Vanden
burgh BR treBRurer of the Abbolt Paving Companyt-A. Yes, sir. 

Q. Was tbe Abbott Paving Company only another name for the Metropolis Paving Com
pany 1-A. It had nothing to do with tbe lfetropolis Paving Company, so far B8 I know. 
The Abbott Paving Company WBR made up of Vandenburgh, Harry S. Cranford, J. P. Cran
ford, of New York, and Mr. Abbott, who WB8 the patentee of tbe pavement, and 80me otber 
gentlemen who did not belong to Washington, and whose names I do not recollect. 

Q. Had that company any location or business office iu tbe city of Wasbington '-A. It 
had. 

Q. Was it chartered here 1-A. I tbink it WB8 not an incorporated company_ It, WBR 
simply a private business company. 

Q. Do you know wbat tbe stock of a private unincorporated BRsociation of individuals, for 
the purpose of taking pavement contracts or any otber purpose, WBR worth in the market f
A. I do not. The loans were not made on any stock of the company. They were made on 
tbEl secnrities of tbe board of public \forks. 

Q. Tbose secnrities were merely certificates issned by the board of public works in advance 
of appropriations by Congress f-A. They were partly certificates and partly the 8 per cent. 
bonds issued by the board of pnblic works. 

Adjourned. 
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SELECT COMMJrrEE ON FREEDMAN'S BANK, 
WaMingtua, March 11, ]876. 

Tbe committee met at 10 o'clock a. m. Preaent, Messrs. Douglas, Riddle, I!'arwell, Sten
rer, and Hooker. 

LE Roy TurrLE sworn and examined. 

By tbe CHAIRMAN: 
Question. Were you a member of tbe finance committee of tbe Freedman's Ssvings and 

Trust Company 7-Answer. I was. 
Q. In the report of the commissioners of tbat company tbere appear loanll in large 

amounts to various persons witbout security, such as loans toJ. V. W. Vandenburgb, Robert 
I. Fleming, and otlierll; explain bow tbolle transactions came to be entered into.-A. I was 
never aware that there a single loan made without security, or pretended security at least, 
and security wbich I suppoiied was ample. If any sucb were made, it was done by mis
represeutation entirely. I never bandied a cent of tbe money of tbe bank, and never re
ceived a cent, and bad no interest wbatever in it pecuniarily. My ree.ollection on tbat 
point is distinct, positively clear. I do not recollect to bave met Vandenburgh but once in 
DIy life, and I should not know him if I saw him to-day. 

By Mr. FARWELL: 
Q. Did you always attend '.he meetings of the finance committee Y-A. Not always. 
Q. Was tbere a quorum witbout you 1-A. Yes; tbe finance committee cousisted of five, 

but tbree constituted a quorum. They put me on that committee for a conveuience. as they 
said, I telling tbem at tbe same time that! had not time to assume any responsibility, as I 
was assistant treasurer of the Uni~ States under General Spinner. 

By the CHAIRMAN: 
Q. Thl'lle loans, brought togetber here on page 95 of tbis report, commence in December. 

JH72, and run down to and inelude Sflptember, Hl73; were you au active member of the 
finance committee during tbe years J87:l and 18731-A. Yes; I am pretty sure I was. I 
re8igned over two year8 ago. 

Q. Tbe wbole amount of loans cbarged to J. V. W. Vandenburgb in these two years ag· 
gt'l'gates 1180,068.58. Do you meau to say tbat during no part of tbat time any of the 
l'Jans to Vandenburgb were brought to your notke as a memoer of the finance committee f
A. No. sir; I may have been with the finance committee when some ofthose loaus paased, 
hut I do 1I0t recollect one single thing about tbem. 

By Mr. FARWELl.: 
Q. Yell said that if you passed upon tbose loans it was tbrougb misrepreseutation; wbo 

made these misrepresentations to you f-A. Tbe president and actuary of the bank, fir8t, 
and then the other members of the finance committee, who genl'rally lIIet promptly. Ioc
casionally met with them. Many times they voted in my absence. I said to them, .. You can 
do as you please, for I cannot be with you. I have too much to do." 

By the CHAIRMAN: 
Q. When you did attend the meetings of the finance committee, wbat members were 

present and attending to tbe duties of that committee f-A. When I weut in, tbe cbairman 
of the finance committl'e was H. D. Cooke, and Huntington and Clephane were mem
bers. I do not recollect who the other member was. Then there were some changes made. 
I was kept in, as they said, for convenieuce sake, because they could run in at my desk 
in the Treasury aud get me to approve of things. They always said they knew where to 
find me. 

Q. Do you ml'an to be understood, by the last portion of your answer, that wben they 
lVould come to your desk to approve of tbings, (to lise your language,) you took what they 
said on tmst T-A. Yes; in thi8 way: I said that I wanted two names at least to precede 
mine, and that I wanted the actuary's name so as to see that it was all right. I had confi
dence in the actuary, Eaton. I tbought he was an honest man. 

Q. Were thope representations on which you placed so much reliance made to you by tbe 
actuary, D. L. Eaton, by H. D. Cooke and William S. Huntington, or either of tbem f-A
Yes, sir. 

Q. Those are the parties on wbose reprosentations you generally relied '-A. Yes; during 
their service on the committee, and afterward I had to depend on somebody else. But I al
ways told them that they must not depend on me, that I must depend on them, and that they 
must not deceive me. 

Q. You have alluded to changes in the finance committee, and that they already developed 
the fact el~ewhere that Henry D. Cooke ceased at some time to be a member of the finance 
committee; do you kuow at what time he did C8l\!e 1-A. I do uot. 

Q. Have you at Any time had your attention drawn to the character and description of 
tbe particular securities mentioned ill what is called available-fund loans, as described in the 
f('port of the commissioners 1-A. No, sir. 
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Q. Do you know anything of the value of the'Metropolls Paving Company, the National 
Beal·Loek Company, the Columbia RailrOBd Company, the Buildiug Block Compauy, the 
Morris Miuing Company, the Maryland Fl"MltoneMiuiugand ManufacturiugCompauy, and 
BOme othAra of the same character; if BO, please state what substantial basis they were on, 
and what was the value of their capitalltook respectively I-A.. I know nothiug about them. 

Q. When you attended the meetings olthe boardoftrusteaB, wu GeueralO. O. Howard 
ulually present, taking part iu the busiu881 proceediugs of the board '-A. I met him several 
timee, but I kuow he was not a oonltant attendant. I have met him only at the annual 
meet.inlfl. 

Q. Did he 1181!m to exert any influence '-A. He seemed to have inflnent'.e. 
Q. On page 1040C, the report of the oommiBIionera dated December IS, 1874. there ie thie 

item: .. O. O. Howard vice· president, H. D. Cooke, treuurer. April 18, 1871, lote 3,4, 
and part lot 5, equare 407, improved." Do you know what that loan.was Cor, and what was 
the nature and value of the security for it f-A. No, air; I do not. 

Q. On pagt'l93 oC the S8me report, I find this item: .. Hallet Kilbourn aud Johu O. Evans, 
Jauuary 2, 1872, on t'75,OOO secoud·mortgage bonds Maryland Mining and Manufacturing 
Company." Do you know anything of that '-A. I am BOrry to say that I do uot recollect 
distinctly about the trunact.iou at II. I do not recollect anything about it, although it may 
have been done at my d8lk in theahllrry of bus!uellB, during the absence of Mr. Spiuner in 
1871. . 

The CHAIRMAN. This WAS in 1872. 
Tbe WI'rNE88. 1 tbink tbere were several tranllactioDl all leading to tbis one. 
Q. On page 56 and 57 there appears a paper whicb i6 deSignated as an agreement between 

Hallet Kilbourn and John O. Evaue, and the fiuance committee of tbe Freedmau's Savings 
and Trust Company, sigued D. L. Eatou,actuary; approved, L. Clephane, William S. Huut~ 
ingtou, L. R. Tuttle, finance committee; which agreement refers to the loan and arrange
ment entered into between the parties iu relation theretq. to which reference has already 
been made. Be good enougb to look at this paper and explain it, if 'yon can.-A. I cannot 
explain it; I can only state the CRct that Mr. Huntinllton and Mr. ERtou and Governor 
Cooke said that everything in relRtion to tbe Seneca Ht.me Cnmp"ny W811 all right; they 
always said tbat in plain terms. They used to say tbRt wbile Governor Cooke WAS the 
financial agent of the United States. tbe preeident of the Firgt National Bank, (of wbich 
Huntington was C8IIhier,) the pregident of tbe board of public works. the governor of the 
District of Columbia, and all the86 things. Tbey said thRt everytbing pertaining to the 
Seneca Stone Company was all right, and ,berefore I W811 not partlcu'ar to mquire into any-
thing about it. . 

Q. Did you ever hpar any of those parties, Huntington, Cooke, Clephane, Eaton, Kilbourn, 
or i!:vanR. say, at any time, whether or not that trRlIsaction was intended to cover up and 
extinguisb loans previouRly made directly to tbe Seneca Stona CompRuy Y If not, for what 
purpose did Hallet KilbourJI and Jobn O. Evans execut!l their note lor 850.ouo. with the 
private understanding with the actuary and 'he finance committee tbat the nole was Rfter
ward to be surrendered to them, and that all of tbe collaterals deposited witb it w .. re to be 
returned except tbe t75,OOO of second· mortgage bonds of the Seneca Stone Company 1-A. 
1 mnst confess to you that I do not know. I never talked with Kilbourn or i!:vans on the 
matter. When they told me of the transaction, I told them there WBI a myRtery about it 
which I could not explain, and I never have been able to explain it. It is needless for me 
to attempt it, 

Q. If I understand you correctly, you were rather a numinal member of the finance com· 
mittee tban otherwise '-.\. Yes, sir. 

Q. And you became so tbrough R spirit of accommodation, and did not, gen .. rally, attend 
tilt'! mt'etings in person f-A. I did not. 

Q. But you usually ratified whatever wu done on the representation of any two members 
of the finance committee ?-A. Y8I, air. I WBI willing to ratify what tbey repre8ented to 
me as correct. You may say that I was, nominally, one of the members. 

Q. It appears, from tbe report of the commisllioners embodying the letter of G. W. Btick
ney, actuRry, to J. M. Langston, bearing date November 6, 1873, that, prior to that lime, 
there bad been several loans to the Seneca Stone Compauy, among them one of 'l~,OOO. on 
twenty firat-mortgage bonde, aggregating 85J,783.73. Can you inform us how those first· 
mortgage bonds of tbe Seneca Stone Company have disappeared entirely from amoug the 
assets of tbe bank, and wbether, if the $5U,ooo note of Kilbourn and Evans was intended 
to reprPllent or absorb tbe indebtedness of tbe Seneca Stone Company to the bank, the bal
ance of $',783.73 bas ever been accounted forY-A. I do not recollect about that transac
tion. I was not a member of the Rnance committee in 1873, When tbey told me about it 
I said, .. Hold on to the note and let us find it ont." But it seems that the note was sur· 
rendered. Tbe majority of the board was in favor of surrendering it. I knew notbi! g of 
tbe transaction, and was surprised when I was first informed of it. 

Q. Was Henry D. Cooke a member of tbe fiDBnC8 r.ommittee at the date of that transac
tion 1-A. He was not a member in 1873, if tbat is the date of it, but I Rm sure that the 
transat:tion was in lSil, and at that time Henry D. Cooke was a member of the finance com
ruiltee. 
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Q. You do not know what became of the twenty first· mortgage bonds of the Seneca Stone 
Company 1-A. No, sir; I never saw one of them. 

Q. Nor of the balance of the Indebtedness of the Seneca Stone Company over and above 
the $50.000 1-A. No, sir; I know nothing about it. 

Q. Nor why that arrangement was entered into '-A. No, sir; not a thing. I am sorry to 
plead ignorance, but I cannot tell you. I will repeat that I never have derived one cent 
from the bank. I never even got a loan for a friend of mine from motivas of friendship. 
Neither directly nor indirectly have I ever had one cent from tbe bank. 

Q. The report of tbe l'ommissionere shows large loans at various times to the Reneca Stone 
Company, the Young Men'a Christian A88ociation, (or the building association of the 
Young Men's Christian Association,) the First Conpgational Church, (or on iM securities,) 
the Building-Block Company, tbe Metropolis Pa\'ing Company, tbe National Seal-Lock 
Company, the Morris Mining Company, &c. Cbarge your memory to tbe best of your 
ability, aud state whether you know the fact from the statement of the parties themselves or 
othllrwise, that any membor of the boatd of trustees or of the finanoo committee, or any offi
cer or agent connected with tbe Freedman's Bank, was a corporator or owner ofthfl stock of 
any of those companies ·/-A. GovernorCooke stated tbat he was a hq-ge owner in the Seneca 
Stone Company. That was the only case I know of. 

Q. Tbere appear loans to varioua individuals in large amounts; as (or instance, to J. V. 
W. Vandenburgh, Juan Boyle & Co., C. W. H~venner & Co .. Robert I. ~'lemiug. Hallett 
Kilbourn, the National Junction Railroad Compauy. &c. State whether you know that 
there was any partnersbip or bu~ine8s connection between these parties. or any oftbflm, and 
any trustee, officer. or agent of the ~'reedman's BlUlk.-A. I cannot tell you. Mr. ~'leming 
\\'88 the arcbitect of the bauk-building. While I may have voted on !lOme of 'hese loans, I 
do not recollect now, but I know of no partnerehi p. . 

Q. Was it not according to the legal requirements and theory of the operationR of the bank 
that all these loans and invest.men\!! were to pasR the scrut.illY and approval of the finance 
committee before tbey were allowed f-A. Yes, sir; and then they were afterward p68Bed 
upon by the board of trustees. 

By Mr. STENGER: 

Q. Let me read you a sentence (rom the testimony of Mr. Purvis, (reading that part of 
Purvis's testimony where he describes the manner in which Mr. Tllltle is supposed to have 
signed the agreement before referred to.)-A. I do not know that Cooke came in bimself on 
that ol'casion. but Mr. Cooke bad always told me that anything in regard to the Seneca Stone 
Company I need not be afraid 0(, for it was all right. 

Q. Do you mean to say tbat you have no recollt~ction of having signed a paper on wbich 
this excbange of bonds was authorized 1-A. I bave no recollection of it. I alwaya &aid 
that two names must precede mine on any paper that I signed, and tbat I mllst not be asked 
to look over the papers, as I had not time. That is tbe ,\"ay it was done. I did nut intend 
10 enter into tbe business at all, alld told them I could not do it, but they aaid tbat if I 
would let my name go. that is all they would ask, and I supposed that they would do right. 
I am not certain that it was Mr. Cooke who presented the paper to me to sign, or whether it 
was Huntington with the approval of Eaton. Both may have come togf.ther. and I tbink 
th~y did. Mr. Cooke repres~nted himself to me 88 one of the large owners in the Seneca 
Stone Company, and stated that General Grant and others of tbe principal men of the nation 
were owners of the st.()ck; and I assumed that it was all right. 

Q. Have you any knowledge of any offer having been made by one of the present com
missioners t.l purchase any of the &CG,ounts or books of tbe depositors of the Freedman's 
Bank 1-A. No, air; I have not any knowledge at all. At one time, bt>fore I left the office 
of tbe 88sistant treasurership, a colored man Clime into my room with a letter of recom
mendation from one o( the old trust.-ea, Mr. C. Richards. I think he wanted a position in 
tbe Trl'lL8ury. I said I could not give bim any. He said, .. I am one of the uufortunate 
d~po8it.()rs in the Freedman's Bank." I asid, .. I am sorry tor that." He said, .. It looks 
pretty gloomy. I am poor and they say that tbe bank will not pay more than 20 per cent." 
I said ... Who says so Y" And he mentioned the name of one of tbe commiSSIOners. 

Q. Whose name did be mpntion 1-A. Mr. Leipold's. I said, "That is a mistake. The 
bank will pay more tban that." .. Why," said he, .. I am not offered even 20." I aaid, 
.. You are not going to sell f •• r 20' There iR abollt 20 per cent. deposited right in the other 
room to the credit of the bank. If the bank·building ;s sold, it will pay nearly another 
20 per cent., whicb ia 40 per cent. In my opinion. you will get 60 or 70 per cent., and 
they tell me you will get 80, and you must not sell for ~O." I said, "Who offers you 
that f .. He said, .. Mr. Leipold. He does not really otTer it, but be aa1a that if it bad not 
been for him and the Secretary of the Treasury we would not get anything; that if the 
lruatees had continued, tbe depositors would not have got a cent. ,. I said" That strikes me 
pretty hard. Do you think that one of those commissioners would purcbase the books of 
tb~ dppositors'" "Yes," said he, .. he wanlsto buy my book." Baid I," I should not want 
to advise you to sell it, bnt I should like to know whether one of the commissioners pro
poses to buy depositors' books in that way; tbat may al'l'OIJnt for the legislation that is going 
on to reduce tbe number of tbree commissioners to two." Said I to him, .. Come in to· 
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morrow," and be eame in the next day and said that Mr. Leipold would Dot pay tbis 20 per 
cent. nntil after a little legislation, and that he was to 1188 him again. I asked him wbat 
other books of depositors Mr. Leipold had ever offered to bny, aDd he gave me his own 
Dame, Sanders Howell, and tbe name of Mrs. RoIliDs. I said to him, .. Will you bring 
them before us at aDY time we want to 1188 thflm'" He said, .. I will briDg tbem at aDY 
~ime, and will swear tQ it." That is a year ago. Sanders Howell is a colored maD, a 
preacher. I see bim every day. 

Q. Did be say to ~ou that Mr. Leipold would Dot ~ve 20 per cen~. for the books of de
positors 1-A. He s&Jd tbat Leipold said be did Dot thIDk tbey were worth 20 per cent., but 
that be would see him after a little legislation. This was near the close of the last se88ioD 
of Congress. 

Q. Did he give you to understand that Leipold wanted to bny at le88 tbaD 20 per ceDt. 1-
A. He gave me to uDderstand that Leipold said he thought they were Dot wortb I/O per cent., 
but that he might pay 20 per cent. after a little legislation. Then I W!\8 led to inquire wbat 
the lel[islation was, aDd for tbe first time I eame into this huilding and begged persons not 
to paBB the bi1lleduciDg the number of commissioners. 

By Mr. HOOKER,,: 
Q. Do I understand you to say tbat Mr. Leipold, one of the comw.issioners, made a propo

sition to buy lhat colored man's book at 80me price or other, and said that be would ifill him 
wbat he would give for it wben tbis legislation took place Y-A. Tbat is wbat Mr. Howell 
told me. 

SELECT COMMITTEE ON FREEDM.4.N'S BANK, 
Wa.Aington, Mllrcla J4, 1876. 

Tbe committee met at 10 o'clock a. m. Present, Messrs. Douglas, Bradford, Stenger, 
Riddle, and }'arweU. 

GEORGE W. STICKNEY recalled. 

Question. At the time you became actuary of the Freedman's Bank W!\8 it not required 
thatloU sbould give a bond as Bucb actuary'-AnBwer. No, sir; not particularly. It W8S 

vote that I should give" bond, but I did not give it, and tbe trustees were aware of that 
fact. My reason for not giving it was tbat one of the parties who had agreed to go on the 
bond for me was a borrower from the bank, and I did not want to bave bim on my bond 
until his indebtedne88 was settled. I thougbt he would fix it up, bllt he did not. 

Q. Wby did not you go outside and get otbers in bis place 1-A. Tbey did not require me 
to do it, nnd 80 the matter Tan along. 

Q. It nenT occurred to 1.0u to have a proper bond executed and to teDder the samll '-A. 
No, sir; I thongbt that if It was Decessary they would ask me for it. 

Q. You kDew, however, that the law required it of you 1-A. Yes. 
Q. Was tbe matter discussed more than once iD your presence T-A. No, sir; oDly once, 

and that was before the finance committee in 1874. 
Q. Were all the offillers of the bank cognizant of the fact that you were acting witbout a 

bond 1-A. I thiDk they were. The only time tbe matter was discn8Red was in April, 1874. 
Mr. DouglaBB was president then, and the questioD was discussed both in reference to him 
and to myself. 

Q. Don't you think yon would have beeu more prudent in the administration of the af
fairs of that office if/ou had been actinl[ on a solvent, reliable bond !-A. No, lIir. I tried 
to do tbe best I coul ,as I saw it, for the interest of the bank. 

Q. Were you ever engaged iu any hU8iness, otber tban actuary of tbe Freedman's Bank, 
dnring tbe time you held that po8itioD 1-A. No, sir. 

Q. Were you ever eDgaged in any bn8ineBB disconnected from the affairs of the hank dur
iDg the time that Mr. D. L. Eaton was actuary1-A. No, sir; I was not. 

Q. Did you ever bear of a firm styled D. L. Eaton & Co. f-A. Yes; I was interested 
in that firm, but I did not do any busint'ss in connection with it. 

Q. Of wbom was that firm composed, aDd what business did it transact 1-A. The firm 
of D. L. Eaton & Co. was started in 11:167. It was composed of D. L. Eaton, J. W. Alvord, 
Cbarles H. Howard, E. Whittlesey, Henry R. Searle, .John Kimball, and Dwight BIi88. 

Q. Were yon a member of that firm f-A. I was. I was interested in one-f()urth of Colo
Del Eaton'8 stock. I owned ODe-fourth of tbe stock held by D. L. Eaton. 

Q. Was it a body-eorporatef-A. No, sir; it was simply an association. 
Q. But yon did DOt con8ider yourself liable. however, for the debts of tbe concern, did 

you f-A. If Colonel Eaton, ~bo owned ODe-sixth of the stock, had to pay any debts of tbe 
concern, I should have been liable for one twenty-fourth part of them. 

Q. And. of course,you would have been interested in the profits tbat might arise from tbe 
bu~ines8 '-A. Yes, to that utent. 

Q. Wbat busiDess did tbat company engage inT-A. Making building-block, tbe same 
material as the Howard UDiversity is built of. 

Digitized by Coogle 



108 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

Q. Bnn bnmed brick t-A. No, sir; blocks made of lime and sand. 
Q. Did that concern borrow any money, direetly or indirectly, from the Freedman's 

Bank t-A. I ha.,e no recollection of ite having e.,er made any loan from the bank. 
Q. Do you know of" anybody borrowing any money from the Freedman'a Bank for the 

benefit of the fiLm of D. L. Eaton & Co. f-A. I have no recollection of iL There wu an 
overdraft of the company on the books of the Freedman's Bank, amonnting to eighty or 
ninety dollars. I kept the books for tbe company at that time, and I tried fahhfully to find 
out wbere the difFeren\lll was between the two accounts, but I could not BUCOeed. This was 
tbe only indebtedneu of t·be Company that I ever knew of to the Freedman's Bank. 

Q. WuMr. Eaton actuary of the Freedman's Bank during the continuanoe of the exist
('nce of that firm t-A. He was. 

Q. Whose duty was it to prosecute defaulting ofticem of the bank, cubiers, &c. t-A. 
It was the duty of the executive ofticem, the presideut and the actuary, under the direction of 
the tms~. It wu the duty of tbe trustees to order the prosecution. 

Q. Was it 8'18r donet-A. It wu never done except in one ease, the ease of Corey, at 
Atlanta. 

Q. What became of the prosecution in that ease t-A. Mr. Corey was con.,icted, but 
whether be was ever sentenced or not I do not know. He moved for'a new trial, and he wu 
out on bail wben the bank suspended. 

Q. WU it uBual for you to grant loans without tbe concurrence aud direction of tbe 
finance committee t-A. I did, sometimes. 

Q. What loans did you negotiate witbout tbe concurrence and direction of tbe financ.e 
committee t-A. No new loans whicb I negotiated-loans that were entirely new. I had 
the fixing up of old loans, aud I tried to get the best sBcurity I could for them. I did con
siderable of that without directions, 

Q. How many loans did you negotiate in the first instance t-A. I cannot tell that now. 
Q. What is your best recollection u to tbe aggregate amollDt of the unpaid loans of that 

sort whicb you negotiated t-A. I snppose about forty or fifty thousand dollars. 
Q. Would that cover all the indebtedness of persons to the bank to whom you loaned 

money without the directions of tbe finance committee t-A. I cannot say that without see
ing tbe loans. I do not recollect them, and I cannot tell what has been paid and what not. 

Q. You stated the otber day that you knew nothing of those Vandenburgb 10ansY-A. No. 
sir; I did not say so. 

Q. How did it happen tbat such beavy loans were made to Vandenburgh t-A. We had 
the money there, and we made the loans to him on wbat we supposed to be good lM'Curity. 
Th086 loans were made witb tbe knowledge of the trustees. They uked me from time to 
time the amount of Mr. Vandenburgh's loans, and I told them, and they uked me the 
amount of bis securities, and I told tbem. They asked me that from time to time. 

Q. How milch of these loans to Vandenhurgh remain uncollected 1-A. I do not know. 
Q. At the time that your connection with the bank ceased, how much remained uncol

lected 1-A. I think abont $150,(100, with lMlCurity enough, at the market-rates, to pay the 
original loans, leaving off interest. The reason wby the lIecurity wu so much reduced was, 
that during the panic, I sold considerable of the securities of Vandenburgh a great deal lower 
than tbey are now. They were sold at 70, and are now worth from 85 to 90. . 

Q. Do you recollect auything of a loan for the benefit of the Young Hen's Christiau Asso
ciation-aloau of t33,OOOf-A. Yes. 

A. Give U8 some account of that.-A. That loan was passed by tho finance committee. It 
wu made by D. L. Eaton, actuary, on a supposed &rst mortgage. During the latter part of 
]873, when the panic came, and when the bank wanted money, I was negotiating a loan 
through a broker, and got W. H. Ward to examine the title that we had in this mortgage on 
tbe Y onng Men's Cbristian Association property. He examined the title and reported against 
it, saying that the joint-stock company had no right to mortgage tbe property. Of course, I 
was not able to negotiate the loan. There are two associations connected with the Young 
Men's Christian As8ociation. The loan wu made to tbejoint.stock company, and Mr. Ward 
reported that that company bad no right to deed the property except to the Young Men's 
Christian A8sociation proper, when that usociation could pay for it. The Young Men's 
Christian Association owns about $15,000 worth of stock out of t200,OOO worth i8lued for the 
building. The rest of it is bold by different parties. 

Q. WU tbat money borrowed by Cooke and Howan'l for that usociation, or W&II the loan 
negotiated directly with the Young Men's Christian Association '-A. It wu negotiated by 
A. 8. Pratt for the joint-stock company of the Young M.en's Christian Association. All the 
negotiations were made by him. 

Q. Who actually got the benefit of that loan '-A. The jOint-Btock company. There 
were some loans at the time that were negotiated on the stock of tbe compuy, but they 
were blken up entirely. 

Q. WU there any mortgage or deed of trust executed to secure this loan 1-A. Yes. 
Q. On wbat property i-A. On the property of the Young Men'. Christian Association, 

earner of Ninth and D streets. At the time the loan was made it wu supposed to be Irood, 
and it would have been good if the title had been good. 

Q. Wbose fault wu it that that mistake W&ll made t-A. I do not know. I did not have 
anything to do with it. 
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Q. Were you not actuary at the time T-A. No, lir; Mr. Eaton was actuary. I;think the 
miltake was made by tbe party tbat made tbe abstract of title. I do not know who tb It 
was. 

Q. Wl're those who borrowed the money aware.of their incapacity to conyey thl' title 1-
A. No,sir. 
. Q. Who constituted this joint-stock company T-A. I do not know. 

Q. Who were the directors in·chief of it' Were any of them officera of the Fretldman's 
Bank l-A. Henry D. Cooke W88 a member of the company; I think he W88 treasurer at 
the time. 

Q. He W88 one of the borrowers of the money'-A. Yes. 
Q. And was alRO onl' of tbe lenders of the money '-A. He W88 a member of the finance 

committee of the Freedman's Bank at the time. 
Q. That loan WM negotiated after the finance committee bad approved it '-A. Yes. 
Q. And he W88 allO a member of tbe 88sociation which received tbe mont'V.ar-A. Yes. 
Q. He W88 treMUrl'r of that association 1-A. I think 80. -
Q. Have you any distinct recollection whetb!'r he had a personal knowleilge of the fact 

that that loan W88 going to be negotiated T-A. I tbink be did have. 

By the CHAIRMAN: 
Q. Was not General O. O. Howard also a member of tbat joint-stock aasociation !-A. He 

WaR. 
Q. And an honorary member of the board of trustees of tbe Freedman's Bank T-A. I 

think be was not an bonorary member till after that date. 
Q. Wben was tbat loan negotiated f-A. I tbink it was made in April, ]871. 
Q. There are a number of loans reported by the commissioners, generally in small sums, 

to parties on the 81'CUrity of boldings, of lOme s.rt, on the B"rry farm; do you know for 
what purpose and by what 1gency tbeae loans were granted I-A. Tbe loans were granted 
to enlble parti!>s wbo had bought property tbere to pay for it. . 

Q. Do you ml'an to say tbat tbose parties who ht'ld lots on the Barry farm, and borrowed 
money on tbose lots, obtained It for the purpose of paying tbe purcbase-money of the same 
to the holders of the Barry farm '-A. Yes. 

Q. Do you know who the holdera were ?-A. Tbl' holders of the B"rry (arm weTl!l the 
Imste .. s to whom the farm was deeded. The money went to certain educational institutions, 
88 I understood. 

Q. Who wl're the parties who held this farm and sold out these lots T-A. S. C. Pomeroy 
and O. O. Howard were the tmltees, I think. 

Q. Was not J. W. Alvord one of the trustI'6l1-A. No, sir. 
Q. Do yon kuow whether the trustees of the Barry farm obtained any money from tbe 

bank for the purpose of paying for the same '-A. They did not. 
Q. Dnring the administration of Mr. Eaton 88 I\Ctuary, and aherward during your own 

administratiou 88 actuary, W88 it customary to make investments or loans of tile fun,IR of 
the }'reedman's Bank without previous direction or ARsent of the board of tmstees '-A. Yes. 
A'good many loans were made, both during Mr. Eaton's administration and my own, but 
most of tbem, and I think all of them, were reponed to tbe board of trustees afterward, and 
approved by the board. . 

Q. WM it ev .. r the case that thl'se loans, or any of them, were not TI!Iported to the board of 
trustees, or, if reported, uot approved by them 1-A. There may have been a few 10anR that 
were not reported. I cannot recollect now what loans they were. I have no recollection of 
but ODe or two that were not approved. 

Q. State, to the hest of your recollection, wbat loans were not reported at all and what 
loans Wtire disapproved, and what action was aftt'rward taken in relation tberet~.-A. I 
cannot recoll .. "t flOW what loaus were not rellorted, because it W88 always my intention to 

,rpport them all,and if they were not all reported it WaR because I skipped some of them. 
There were some small loans of onl' bundred dollars or 80, on personal KecuritJl', amounting 
in d,e whole to about I'ight or ten thollsand dollars, whicb used to run along witbout being 
reporte<i at all. The trll"tees all knl'w that they were there without being Tl'jJorted. 

Q. Did not J. W. Alvord, as president of tbe }o'reedman's Bank, and ex-uJlicio cbairman of 
its several committees, repeatedly protest against loan8 onsu"h securities 88 the Senl'C& 8tOll6 
stock, tbe Metropolis Paving Company stO('k, tbe Nnlional8eal-Lock Company's st~ck, tbe 
Columbia Rallroail stock, anil other collaterals of that cbaracter1-A. I believe he protested 
against those loans tbat were made after they were made, but I do not know that he was the 
first one who did 80. " 

Q. Did be not go to Mr. Ellton and to yourself and tell yon that these loans must be 
stopped I-A. He never came to Ole. I do not know whether be i1id to Mr. Eaton. 

Q. Did you make auyloan. on security of that description 1-A. No, sir. 
Q. Tlw86 10aDR that were reported as having been made on that class of llecuritiee were 

made he fore YOll became actnary f-A. Yea, sir. 
Q. Why did J. W. Alvord protest against tbose lOins after they were malle, if they hall 

been malle with the approval and sanction of tbe board, of wbich he was the official head t 
-.\. I think that most of those luans weTe made ontside of the fiuance committee. 1 do 
not think tbat tbey were made at regular meetings of the committee. 
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Q. Describe the operation by which it was done,-A. I don't know the JIIOdu DpeTtn.di, 
because I was not inside. 

Q. Were you asBistant actuaryl-A. an these mattei'll were brought to me, and I lim-
ply had to enter them up. . 

By Mr. BRADFORD: 
Q. State fully and circumstantially the manner in which the,. were negotiated.-A. The 

Seal·Lock Company's loan, I think, was negotiated and approved by Mr. Hnntington alone, 
wbo was one of the finance committe8. When we had a meeting of the full finance com· 
mittee these 10&Os would be reported and approved. After that they were reported to the 
board of trustees. I think that the record shows that all tbese loan8 were reported by the 
finance committee, after they were made, to tbe board of trustees and approved by the 
board of trnstees, and I do not think that a protest was entered at the time Bglloinat anyone 
of them. 

Q. Can you account for the loose and careles8 manner in which the books of the bank 
were kept, and the reckless mauner in which the assets ofthe bank were frittered away ,
A. In regard to the way that the books of the bank were kept, the reason was that we never 
had help enough to get the books up and to keep them up. While I was actuary I never 
could I!'8t the belJl that I really wanted. 

Q. What was the reason '-A. Somebody would protest that we were paying men who 
could not do it, or else tbey wanted some frieud to have the place. 

Q. Who would make such a protest 1-A. It was made in the board of trustees several 
times. 

Q. Can you recollect an individual person who made that protest '-A. Mr. Langston, for 
one, at the last annnal meeting. He was for cutting down the salary of the book·keeper. 

Q. Prior to that time who made any such protest '-A. It came through the &gency com
mittee and the finance committee. They thought that the men we had could do the busi
lIess. 

Q. Then you account Cor the loose and careless keeping of those books (if it was not 
criminal keeping of them) ,by the want of clerical force '-A. By the want of clerical 
force; but while the books of the principal office were not kept quite as they should be, we 
never lost anything by it, and, so far as I could find out, there is lIO mistake or error in them. 
In the Wasbington branch there is a discrepancy of from thirty-five thouAnd to fifty thou
sand dollars of difference between the anlonnt shown to be due to depositors on tbe ledger, 
and the amount shown on the jourual. This discrepancy I never could find out. I em· 
ployed Mr. Wygatt, afterward r.ashier of the Citizl>Ds' Bank, and book-keeper of the First 
National Bank, for three or four montbs, and he went over the books and cuuld not lind out 
the discrepancy. 

Q. Who is chiefly responsible for the loans of money on securities contrary to the terms of 
the charter '-A. I think the board of trustees and the finance committee are as much re
sponsible as auy one. 

Q. Do you know any individual member of the board of trustees, or of tbe finance com
mittee. who was more responsible for them than lIooy other '-A. I think that the first finance 
committee we had made the Seneca Stone loan. Those 10llons on miscellar.neous securities, &nd 
1\1\ thia matter in regard to the Seneca Stone loan, were before the board and discuaaed, and 
tbere was a long report from Mr. Cooke as to the value of the Senecllo Stone property. The 
board of troatees acceded to the loans in the firllt instance. 

By the CHAIRMAN: 
Q. The third section of the charter of the Freedman's BlIonk prescribes that tbe affirmative 

vote of at least IIIIven membel'll of tbe board shall he required in m&king any order fur or au
thorizing the investment of any moneys, or the sale or tranfer of any stocks or IMIcurities be
longing to the corporation, or the appointment of &ny offiCl"r receiving any salary therefrom. 
Do you not know thllot investments of tbe funds of tbe company, and sales and transfers o~ 
secnrities held by it, were habitually made without such order, IIond witbout the aanction re
qnired by law '-A. I think that almost all the loans were made in the first instance wit.h· 
out tbat sanction, becallse they were made by the finance committee, which con8isted of only 
five members. 

Q, Was it not an bllobitual practice to invest the funds of the company, and to sel\ and 
transfer these securities, without the sanl·tion of such an order &8 was required by tbe char
ter I-A. Yes, it was. 

Q. By whom were tboRe investments and transfers made, tbu8 without authority T-A. 
Th~y were made by the officers of the company, and by the finllollcc committee. 

Q. Do you mean by the" officers of the company," D. L. Elloton and your8elf1-A. I 
mean Mr. Eaton, myselt~ and the president, Mr. Alvord. 

Q. Did you ever sell or dispose ot any of the securities of the Freedman's Bank after you 
became IIoCtuary 1 If so, state wben, under what circumstances, and by whose lIouthority , 
-A. I sold $60,000 of the 10 per cent. special-improvement Cl"rtificales in New York, which 
was afterward reported to the board of trusteea and approved by them. I sold tbese because 
the bank was in need uf the money at the time to pay demands of depositors. I sold at dif
f.rent tiDles noles secured by deeds of trust tu different parties. SODle of the partitl8 were 
trllslt'es of the Jo'reedman's Bank at the time I made the sllole. 
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Q. Namll tbem, and state wbat tbe securities were.-A. I cannot recollect wbat secnrities 
tbey were, becanse tbere Willi a good deal done in tbat way. Tbat was almost tbe only way 
tbat we could collect money out of real-estate securities in the latter end of lii73 and the 
~trinning of 1874. 

Q. Yon say tbat BOme trastess of the bank became parties to tbe purchase of securities held 
by tbe bank 7-A. YIIII. 

Q. Name Bocb tr08tfoeB.-A. I sold three or fonr notes to Tbomllll L. Tollock. And I 
BOld 80me 120,000 of notes to Dr. C. B. Purvis for his fatber. He paid in full, principal and 
interest, tbe amonnt due on the notes. 

Q. Do lOU recollect any otber parties wbo bought sucb securities f-A. No, sir. Wbeu I 
would wnte to parties, whose notes w"re doe, to come alld pay them, otber parties would 
BOmptimes come and take the notes up for tbem, and I would transfcr the notes to these par· 
ties wbo took them np. 

By Mr. STENGER : 

Q. Did yon realize out of all the notes sold in thi8 way the foil amount of the loan witb 
interest 7-A. We did not. 

Q. Were any of the notes pnrcbll8ed at a discount 7 If so, bow much was the discoont, 
and by whom were the notes purchuoo f-A. There 11'&8 a note bought by Mr. Tullock, 
and I discounted a part of tbe interest that had accroed on it. 

Q. Can yon tell what securities tbey were tbat Tullock bongbt,1-A. He boufht a note 
of James T. Pike given on propeny on Eleventb street. and a furtber note of Pike s secnred 
on BOrne property on New Jersey avenne BOutb of the Capitol. The interest bad been long 
overdoe on tbese notes, and I discounted them because if I BOld themjostat the time of the 
panic the bank would not have realized the full amollnt of the notes, and as we wanted tbe 
money I tbougbt it best to take off some disconnt. Tbe otber notes tbat I sold I made about 
tbe nsual discount on, which is ~i per cent. commission on tbe face of the note. Tbat is 
the general commission for discounting notes. None of these notes were ever discounted 
unles8 wben it Willi uecessary for tbe bank to have money. 

By the CHAIRMAN: 
Q. You s&ld tbe notes at 2i per Ct'nt. disconnt Y-A. Yes; I got 9ii per cent. for tbem. 

By Mr. STENGER: 

~. 1'brougb wbat period of time did tbat course of business run 1-A. From about the ]st 
of November, 1873, till about tbe time tbat tbe bank suspended. While there was no vote on 
the matter, tbe trust-ees individually told me 1.0 do tbe best I could in regard to raising money 
for tbe bank and tbat tbey would stand by me. 

Q. You mean to say tbat they gave yon unlimited authority in the matter7-A. Wbile 
there was not any vote of tbe board on tbe subject, that is wbat tbe memberB individually 
1.o1d me. I would consult witb some of tbem individnally, in regard 1.0 what was beat to do, 
wben we conld not get a meeting of the full board. 

Q. Wbat, from your recollection, wu the amount of notes tbat was 80 sold t-A. I sup· 
pose about one hnlldred and fifty to two bundred thousand dollars. I sold to Mr. Corcoran 
about 850,000, but he charged no discount, except tbat 1 bad to pay bis lawyer for making 
• new abstract of title. 

Q. Were any of tbose notes lIold to the First National Bank 7-A. No, sir; we had no 
Deed of lIelling notes till after the First National Bank was past buying notes. 

By the CHAIRMAN: 
Q. Did you employ any agent to effect tbe sale ofsecurities in New York f-A. No, sir; 

I took tbem tbere mYMelf and sold tbem. The Government bonds tbat we had lit the time 
of the panic, (about StiOO,OOO,) were mostly sold tbrougb tbe American Excbange National 
Bank. 

Q. Something was said II wbile ago about the insufficient clerical force of tbe Freedman's 
Bank as accounting for tbe condition in wbicb tbe books were kept. It may be true tbat 
inadequacy of clerical force would prevent tbe books being got up in time, but is tbat auy 
explanation of tbe fact that sucb book8 as were kept, were in sucb inextricable confusion as 
to .. darken counsel" ratber tban explain the tranaactions of tbe bank-as appears to be the 
fact from tbe rE'port of our own experts I-A. I do not tbink tbat the books are in Bucb a 
condition as tbat. If tbe experts were to ask me for information I think j could give them 
some information tbat would belp them in the matler. 

Q. Will tbe inadequacy of clerical force account for leaves being cut out of 80me of the 
bookB, and for other leaves being puted together, and false balances being madeY-A. I 
lIever knew that tbere were any leaves cut out or any leaves pasted together. 

Q. We bear frequently on the street, and around tbe Capitol, of a real·estate pool existing 
in tbis city; can you tell us wbat that pool was, and who were the members t-A. I suppose 
you refer to tbe real-estate pool in wbich property was deeded to Kilbourn & Latta as trus
tees. My understauding is tbat certaill property was bougbt in tbe northwest part of the 
.city and deeded to Messrs. Kilbourn & Latta, and Olmstead, &8 trustees. Wbo tbe mem-
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112 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

bers of tbe compauy were I do not know, and never 'did know, and had no means of know

in'Q. W (Ore any otber partiep, mentioned as connected witb tbat pool at any time intrusted 
witb confidential business of the Freedman's Bank or did they bold confidential relatione 
witb tbe bank 1-A. Wben tbe charter of the bank was firet awarded. authorisiug it to 
make loans on real estate, Messrs. Kilbourn & Latta were appointed appraill8J'lJ, or vaIuel'll, 
of property. 

Q. Do you not know tbat a good many of tbe loans negotiated by Kilbouru & Latta, 
as brokers, and secured on property appraised by tbem as the busin8811 arnta of tbe bank, 
were made for the purpose of improving and developing this pruperty of the real·estate 
poolt-A. No loans that I know of were made for that PUrpoR8. 

Q. Were there not loa08 oblained 00 real estate in tbat Bection of the city I-A. No, sir; 
there were some loans on noles boul/:bt by the baok which were given by Me88rB. Kilbourn 
& Latta, Itbiuk, but they were taken from the parties to whom the note8 had been given 
in part paynl!'1lt of the property. No loans that I know of were made directly with either 
of thosIl gl'otlemen. 

Q. In other word~, the bU8lDeS8 men' ot the real-estate pool were Kilbourn & Latta, and 
they were also tbe business ml'n in tbe }'reedman's Baok 1-A. I do not think that they made 
any estimates of property for the Freedman's Bauk since the real-estate pool was started. 

Q. Are you certail. about that 1-A. I am quite cl'rtain. 
Q. When was the real-eslate pool staned 1-A. The only way I know is by the date of 

the notes given for the propeny, aud tbose notes were dated in June, 1872, I think. 

By Mr. STENGER! 
Q. Do you know wbetber the deed i8 dated at the same time 1-A. I do not know, but I 

suppose the deed is of even dale with the ~Otes. 

By the CHAIRl\IAN : 
Q. What were tbose notes given for1-A. For the deferred payment of purchase-mooey. 

They paid 80 mm·h iu cash aud gave their notes for the balance. These uotes got into the 
bank from tbird parties-from the parties from whom thl'Y had bougbt the property. 

Q. 1 uuderstand you now to say tbat while you know of no loan8 tbat were made directly 
on the security of thl' property beld by the real-estate pool, many of tbe notes that were given 
by the iudividual members of the pool found thl'ir way into the bank and were there CIlIihed. 
-A. I cannot 8ay .. many," but about $.'lO,OOO altogetber, I think. 

Q. Who neglltiated those loanst-A. Tbey were taken from the parties from whom the 
pool boujl'ht thl' property. 

Q. What officer of tIle bank passed tbese notes f-A. They were an passed, I tbink, by 
tbtl finance committee. and they have been all paid in full. 

By }lr, BRADFORD: 

Q. Was not IIl'nry D. Cooke a member of thA finance committee at that time 1-A. I 
think not. I thiuk he resigned on the lst of January, 1872; either 187:l or 1~3. 

By tbe CHMRMAN:/ 
Q. Can yno not tell us who tbe parties "'ere who gave these notes, and who were the 

parties to wbom tbey were glven f-A. Notes for $15,UOO were given to W. W. Rapley, 
by oDe of tbe firm of Kilbourn & Latta. Some of the nol&-8 were made by Latta, 80Dle 
by Kilbourn, and 80me by Olm8tead. Wbom the other notp8 were given by I do not kno,", 

Q. I IJlldersland from your evidence tbat Kilbourn & Latta and Olmstead were tru~tces 
of an as"OCiRtilln that was standing behind them. Do you know any oC the members of 
tbat association 1-A. I do nOI. 

Q. Did you ever hear Kilbourn; Latta, or Olmstead say wbo were the members of tbe 
pooI1-A. No, sir, 

By }lr. BRADFORD: 
Q. Do YOIl know anylhint:' tending to sbow who was a member of tbat concl'rn 1-A. 

No. sir. 1 do 1101. 

By the CII.URMAN: 
Q. Was the pOIlI. 80 CIllll'd, a mere private RBsociation or WRB it an incorpomted body'

A. It waH a private a8sol'ialioll, 1 slIpposed. 
Q. Were tIlPre any otber secllrities than thosA that you have ml'ntioned hl'ld by the 

balik, which YOII sold or trallsferred, wilhout any order or authority from tbe bOl1rd of 
trustN's1-A. I do not. Tl'colicct any other. ' 

Q. What bel'allll of the 81,),ooU of United StateR sl'curitics own I'd by the Rost Horne Col
OilY and depo.itcd a8 a ~J>e"ial trust-tllnd in the I"Tl'edman's Bank f-A. When I W88 made 
acillary of the bank I fi'ulIIl that tbe New Orlt'ans branch of the bank was l\8rrying on its 
bo"ks, as due 10 Ihe Host Home Colony, some $1, •. IIUII, and from correspondence afll'Tward 
I foulld Ihat it WIUI held a8 allY othl'r deposit, and that the ballk held the bonds the same as 
any uther se~uritie8 of tbe hallk. AI the time of tbe panic, (not knowing wbat might happen 
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to the bank.) I orderpd the cashier at New Orleans to charge the amount up to our account, 
and be put it 'On his books as cbarged to the principal office, and I took the bonds out after· 
ward and sold them, and took the best real-estate notes that I could find and put them in the 
place of the bondll. Those real-eetate notes have since been paid. and tbe commissioners of 
tho }'reedman's Bank ha\'e the fund8 in their hands AS cash. The bonds were re¢stered 
bond8. and were sold under the direction of the finance committee and the board of 
tmstee8. 

By the CHAIR)!A!' : 
Q. The commissioners' rep"rt of December 14, ]874, says: .. In addition to the liabili· 

tiee and assets shown by Exhibit II, we have on hand a real·e8tate note for 115,000, dated 
AUgU8t 7, 1871, and payable ODe year from its date, drawn by George Mattingly to the 
order of the Freedman's SIlvings and Tmllt Company, and bearing intereRt aUhe rate of 10 
per cent. ~E'r annum, and '1.~.9" cash. The note is secured by a deed of trmt on the 
property sitl1ated at the northeast corner of Ninth and E streets, and the interest has been 
paid to Allgnst 7,1~4. The8e assetsare held in the nature of a tmst·fund nnder the seventh 
section of top act of March 3, 1865, and, as far as we have been able to ascertain the facts of 
the case, the history of thill fund is as follows: On the 18t of Febrnary, 1867, the Freed· 
man's Savings and Trust Company received from the Bureau of Freedmen, Refugees and 
Abaudoned Lands the sum of 8'5,000 in currency, being the net proceed II of a crop made on 
tbe Destrehan plantation, in Louisiana, (Rost Home Colon],,) after the expensell of raising 
it had bPen paid, to be invested in United States bouds. and held in tTll8t for the purposes set 
forth in tbe order of Maj. Gell. O. O. Howard, Commillsionrr, under date of December 29, ]866. 
The funds were duly remitted to the principal office of the company, then in New York City. 
and on the 11th of February, 1867, '10,000 of 5·20 United States bonds were bouJtbt by the 
company, and on the 24th of April, 1867, I4.J50 additionaI5·~s were purchased. On the 
18th of Jllly, 1~7. a further depDllit of ~0.117 was ree.eived from the Bureau of Refugees, 
Freedmeu and Abandoned Lands on the samp account, which wa8 invl'8ted on the ~ of the 
same month in $i300 5·20 bond8. Interest was credited on account of thiR tTll8t to July 1, 
Jb73, amounting to 17,077.36. against which checks amounting to 82,328.47 were drawn 
and paid, JellYing a balance of $4,748.89 due, standing OB the boob of the New Orleanll 
branch. No inlt-rest sepms to have been credited since Joly I, 1873. On the 9th of July, 
]873, the books of the Washinltton branch ahow that those bonda were 80ld and the pro· 
ceeds placed to the credit of the Rost Home Colony. and on the 2:Jd of8eptember this deposit. 
account was cl<.sed, and the amount realized from the sale o( the original bonds re-invested 
iu United States corrency sixes. Subsequently, during thl' 'ron' "of October, ]873, it apt 
pears that thE-se 'sizes' were sold with other Government bonds, the property of the com· 
pany, to meet the dl'mands of the depositors, and the $15,000 real·estate loan, referred to 
above, and another (or ",500, were sulistituted for the Government bonds. This last·named 
loan was afterward paid, and the currency has been placed with the other loan. " Is that 
the transaction to wliich you have referred in the foregoing statement t-A. Yes. 

Q. Has there befn substituted for the secorities held "s a special tmst for the Rost Home 
Colony anything besides the 115,000 real·estate loan '-A. Nothing else; and that has been 
paid. 

Q. Where are tbose funds now deposited f-A. I suppose they are in the hands of the 
commissioners. I signed a release, and M.r. Leipold t~ld me, about a week ago, that he had 
the mouey. I got theae facts when the commissioners made their report, from tbe New 
Orleans branch, after the bank had suspended and after the books bad been sent up here. 
When thp transaction was first made I knew notbiog about it. It simply appeared on the 
boob of the New Orleans branch as a deposit, and the boods were sold the "ame as any 
other deposits. 

By Mr. FARWELL: 
Q. I understood you to say that they were ~ special deposit not carried on the books.-A. 

They were carried Dn the books. 
Q. Was interest credited to that accoont unti1you took it olff-A. Yes. 

By the CHAlR)!AN : 
Q. After tbo transfer, exchange, or swapping of these securities, one after the other, was 

there not a balance of interest, considerablll in amount, which was not carried forward to tbe 
credit of the Rost Home Colony, or debited to the bank, but which yoo deposited to your 
own individual credit in some other banking institution '-A. There was about '1,000 in. 
terestlaid on that $'5,000, which I deposited to my own credit until I fixed the other matter 
up. dep08ited it for about three weeks or a month, until I drew the money and sent it 
over to the commissioners, when I turned over the rest of the funds. 

Q. Did you make known to the commissioners the existence of that deposit to your own 
name, or acknowledge any liability of your own to account (or it, until they discovered the 
(act and made a demand on you for payment '-A. I did not, for the reason that ther pro
mised they would pay tlie $15,000 note, and I wanted to get Government bonds for It and 
return the deposit in Government bonds. The money was at my credit, but I did not use 
it in any way, shape or form. 

SFB 
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Q. If the books of the bank, kept under your supervision and direction, exhibit the true 
eharacter ofthe transaction as to other parts aud parcela of that debt, why was it that they 
did not exhibit al80 the state of the interest account f-A. The books of the bank did not 
exhibit the statement of that account at all. The real_tate notes were locked up in the 
... fe, and were there all the time. 

By Mr. RIDDLE: 

Q. Was Mr. Johnson, who has testified before this committee, and who was employed as 
booK-keeper in the Freedman's Bank, fully qualified for the discharge of the duties of·hook 
IrA!eper1-A. I do notthink he was. 

Q. Was he a good clerk 1-A. He was a good clerk for some part of the work, but not fo 
that particular businl!88 of genf-xal book ·lfeeper. 

By Mr. FARWELL: 

q. Who represented this colony and who deposited these bonds as agent of the colony ,
A. They were deposited by the assistant commissioner of tbe Freedmen's Bureau at New 
Orleans. 

Q. What wllre his instrnctions when he left this deposit with your company1-A. There 
do not appelr to be any instrnctions on record, except the order of General O. O. Howard. 
, Q. Under whose instructions did you make this transfer from a current account back to a 
~ial deposit, after JOU came in as actuar.r f-A. I did that of my own accord, because I 
thought that was where it ought to be, dO rar as I could fiud out after correspondence with 
the cashier. 

Q. You did it without directions from anybody1-A. Yes. 
Q. By whose directions did you change the bonds from five-twenties to currency sixes 1-

A. The five·twenties could be sold on the market better than the others, and I simply sold 
them and substituted currency.ixAS for them. 

Q. By whose authority and direction did you change those curreucy sixes into real·estate 
!.II.otesl-A. My own. 

Q. Is the Committee to understand that all this manipulation of honds and accounts was 
Gone entirely by you f Was th.e original deposit made &8 a special deposit on a current 
account '-A. It was made as a current account. It appeared on the books of the New Or
leans branch at the time as a current deposit, as $15,000 to the credit of the Rost Home CQI
..ony. 

Q. Then by your action this colony will get 100 cents on the dollar t-A. Yes; whereas 
..otherwise it would only have got its regular percentage or dividend. 

By Mr. BRADFORD: 

Q. Were you not named as trnstee in many deeds of trust that were taken to secure lo~ns 
from the Freedman's Bank f-A. I was. 

Q, Did you ever receive compensation other than your salary as actuary in connection 
witli these trust·deeds'-A. I suppose that during the time I was actuary I received about 
-"t500 as trnstee. 

Q. Have you any further claim against the bank, on accouut of services rendered a.~ trustee' 
-A. I have some claims for services rendered as trustee since I left the employment of the 
bulk. I have no claim for services before that. 
~ Q. It was simply in the execution of trusts which existed prior to the severance of your 
eonuection with the bank that yon have tbese claims f-A. Yes. 

Q. You have charged for those services l-A. Yes. I stated that I wanted some compen
sation, but not the full amount. 

Q. Then your prMent account or clai:ns against the bank include claims for services ren
Gered before you ceased to be actuary1-A. No, sir. 

By Mr. STENGER: 

Q. Do I understand you to mean that on all these deeds of trust in which you were 
"IIamed as trustee, you still claim a commission to the amount for which the property has 
been sold, or shall be sold Y-A. I claim a commission on the amount for which the property 
lias been sold, but not a full commission. I told the commissioners, when they bought the 
",roperty in, that I did not want a full commission, but that I thougbt I should have some 
compensation, because these trusts took me away fronl my busine8ll, aud I had to be reo 
sponsible for the sales. 

Q. Do you not know that the understanding with Eaton was that no commission what
·ever was to be charged by him on those deeds of trnst, which were a mere nominal mat
ter 1-A. I do not thiuk there was ever such an understanding. Dr. Purvis introduced a 
_resolution in the board of trustees, which never was acted on, in relation to the matter. 
-There were other matters connected with it, and when I was Dlade act.uAry he moved that 
-the resolution be withdrawn, and it \Vas withdrawn, and no action was ever taken. 

Q. In those deeds, where you are named as trustee, was any amount fixed as commis
sion l-A. The commission is 4 per cent. on the gross all10unt of the sales. 

Q. And that is the amount which you claim to he due to you on all this property sold 1-
A. 1 did not say 80. 
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Q. That is the amount which would be legally due you ?-A. Yes. 
Q. And anytbing leas that you chose to take would be so much remitted to the bank, ill' 

four Yiew 7-A. Yes. 
Q. Have.rou Intimated to the commissioners what percentage you are willing to taket

A. I have not. 
Q. Do you know the pecllnlary circumstauces of the members of the finance committee 

and of the board of tmstees before they became luch members, and their pecllniary circum. 
'tances now 1-A. I thiuk a great many of them are a great deal poorer now tban when 
they beCame trusteel. 1 kDow of none of them who are any better OfF. 

Q. D08I &hat same rule apply to-the actuary 1-A. It doe. moet decidedly. 

SELECT COMMITTEE OK I!'REEDMAX'S BAKK, 
If"lUhillltllfl, iIIarch 16, 1876. 

Committee met at 10 o'clock a. m. Present, Meurs. Dou&,las, BraMord, Riddle, and 
S-CW· 

B. W. BRICE sworn and examineJ. 

By Mr. STENGER! 

Question. Where are you residing now ?-Answer. In Baltimore. 
Q. Were you ILt one time PaYD1aster-General of the United States Army'-A. Yea, 
Q. How long is it since you ceased to be in that position f-A. I was placed on the 

retired·list January 1, 1872. 
Q. Were you at any lime one of the trustees af the Freedman's Bank ?-A. I was Ohe of 

the corporators in the original act, by spl'('ial request, a requeat to which I acceded only on 
condition tbat no duties sbould be required of me, as my own official duties demanded all 
my time at tbat period. 

q. Do you recollect at whose request you became trustee '-A. At the request of General 
O. O. Howard, wbo was tbe procurer oCtbe legislation, I tbink. 

Q. There wpre otber officers ohome of the departments of the Government also named as 
corporators or tmstees, were there not f-A. 1 have no knowledge or remembrance as to that. 
I never gave the subject a second thought; I attended the first meeting after the organization 
of the board, but I never afterward!! met with the board, I never was in tbeir office or bank·
in~bouse, and I know nothing whatever of their proceedings • 

• Do you recollect whether Hon. E. B. Frencb, Second Auditor of the Treasury, was one 
of t Ole corporators or trustees '-A. Very poeaibly, but 1 have no recollection on thesubject. 
The troth is, I think I never read the act of incorporation. 

Q. Do you kllow anything of a company known as the Maryland Freestone Mining and 
Mannfacturing Comyany, otherwise called tbe Seneca Stone Comp&IIy1-A. I was at one 
time a stockholder 0 tbat company. 

Q. Do lOU recollect at what time you procured your stock f-A. I think in the year 1866; 
certainly In J866 or 1867. 

Q. Please state to tbe committee how yon came to be an owner of the stock.-A. The 
president of tho company, or one I nnderstood to be the president of tbe company, Mr. John 
L. Kidwell, came to my office and BOlicited me to become' •• tockholder of the company, 
alleging that he desired ~eled subscriptions, that he wauted to reserve the stock, 811 he con • 
• idered it very valuable for persona of some influence and posilion. At the first interview I 
gave him no salisfactiou. He repeated his call subsequently some days afterward. Then I 
told him I wonld make inqniry and determine wbether 1 would take the stock or not. At 
tbat time I bad a deposit in the First National Bank of some money, which was collected hy 
~t bank and transulitted to DIy own credit, derived from my patrimony in Ohio-m.r 
fatber's estate-and tbat credit in the l!'irst National Bank was Known to Kidwell, as I 
learned from the conversation, and I suppose now (I did not tben) that it was that deposit 
which be w&llseeking, as he needed money. Mr. Henry D. Cooke, then governor of tha 
District, W811 a brother Ohioan, and one whOle father I had known many years ago very well. 
I bad made an agreeable acquaintance with him and rel'osed entire confidence in wbat be would 
represent to me. I waited ou Mr. Cooke and told him that 1 conld not alford to make an nnsafe 
investment or to go into any sort of speculation; that what little surplus I had I wanted to 
invllst in lome productive stock, one that would be entirely safe; tbat I preferred a small 
interest witb certain safety to any hazard in regard to the matter, aud that I had de
signed to invest tbat deposit then in the bank iu Government stocks, where I had here· 
tofore made some iuvestments of money derived from the same source. Mr. Cooke assured 
me, with great emphasis, that I could not Dlake a better investmeut of my money tban 
in the stock of that Seneca Stone Quarry Company. He gave 8IIsurancea tbat very shortl.r 
it must pay valuable di"ldends, aud tbat it was a perfectly safe company. 1 had told 
Mr. Cooke in the conversation that I BOught his opiuion aud advice on the subject 811 a 
friend, and that I wanted a frank and perfectly sinCPre statement from him al to his opinion 
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in Ngard to the stock. He gave it to me as I have stated, and I invested 110,000; paying 
50 Jl8r cent. on 200 shares of stock. 

Q. Do you know by wbom that stock was IBlued to you 1-A. It W88 issued to me by 
.... secretary of tbe company on printed scrip. 

Q. Did you receipt for tbe stock'certificate yourself on the books. or bad it been receipted 
for b! some one elee and banded to yon f-A. I presume that I went through all the n8cea· 
eary forms. I do not recollect all the details now. 

Q. To whom did you pay the mouey 1-A. I Irave a check for the money to Kidwell. I 
never considered that in any conversation with Mr. Kidwell I had fully committed myself to 
the subscription which he loul[ht of me; but a few days after my conversation with Mr. 
Cooke, (just referred to,) a check for $10,000 was presented to me by Mr. Huutington, the 
cuhier of the First National Bank, for my signature. He stated that be had paid ov"r the 
amount to Mr. Kidwell. My deposit in the First National Bank did not quite attain to 
'10,000, but Huntington presented me at the same time a note for the I't'mainder, which I 
paid a few days afterward. He said that Kidwell had represented to him tbat I had agreed 
to make a sublcription. I concluded to acquiesce without any further question or demurrer 
about it, particularly as I bad been persuaded that the stock was a select and choice stock, 
and that It would pay valuable dividends, and that very shortly. 

Q. Have YOI1 no knowledge of the taking of any of the stock by any other persous t
A. I have no specific knowledge. A list of the stockholders, then in eXistence, W88 exhib· 
ited to me, a few of the names of which I remember. but not all. 

Q. What names do you remember now as having been on that stock·lillt at th. time that 
XidwellllOlicited the sllbscription from you f-A. General Grant was one; his brother·in· 
law. Gem ral Dent; tbe Surgoou-General. General Barnes; the Adjutant-General, General 
Robert Williams, and I think General Babcock; but I am 1I0t positive about him. 

Q. Did you see the name of Caleb Cushinl[ 1-A. Yes. ' 
Q. And of William H. Seward 1-A. I think so. I know that it struck me as a very dis· 

tinguished list. 
Q. Have you no knowledge from anyone of those parties named, or from any other ohhe 

Btockholuers, as to what they paid for their stock f-A. None whatever. 
Q. Had you no other information in relation to the company and to the subscriptionB for 

its stock than what you have given r -A. I have not. . 

By the CHAIRMAN: 
Q. Have yon ever received an;t' dividend on your stock in that company 7-A. Yes; I 

received a dividend in )871, I think, in the form of additional stock. I was invited to a 
meeting of the stockholders of that company. at which a Mr. Kennedy. "ho was a Btoek 
holder, and who appeared to be the leadiug spirit and manager, spoke. The logic and elo· 
quence of Mr. Kennedy induced the meeting to assent to a watering of the stock, I tb'nk· 
5(1 per cenL, and at the same time that meeting declared a dividend of the watered atock. 
That was the only dividend I ever received. 

By Mr. STENGER: 
Q. So that the investment was completely lost f-A. No, I realized out of it afterward; 

Dot fu\ly, but very satisfactorily, considering its condition. I realized, through a combina· 
tion of fortunate circumstances, and lost only the interest on my investment for silt years. 

By the CHAIR1IAN : 
Q. Do you recollect wht'ther at that meeting (when the stock was watered) any resolution 

was adopted in rt'gard to the iBluing of second· mortgage bondA f-A. Thl're W88 as to the 
iuuing of some bonds, and I think they were Sl'!Cond.mllrtgage bonds. I know that it was 
preparatory to the issuing of bonds that the stock was watered. Mr. Kennedy claimed that 
the original stockholders had a right to this benefit, as they had borne the bmnt oBhe com· 
pany's embarrassments for silt years, and as they were about to borrow money and make 
extensive improvements which would bring the stock up in the market, he said that the 

I original stockholders had the right to that benefit. It was a sealed letter to me, for I had no 
familiarity with the subject and never gave much attention to it. I had become convinced 
abont the time of thllt meeting that the stock was unavailable. It was paying no dividends, 
.and could not be sold in the market, so I did not care "hat they did with it. 

SELECT CO)I)fITTEE ON THE FREED)fAN'S BANK, 
Wa.liingloll, D. C., NartA 18, 16i6. 

The committee met at half past 10 o·clock. Pre.sent, Messrs. Douglas, Riddle, Frolt, and 
Farwell. 

SANDERS L. HOWELL sworn and eltamined. 
By the CHAIRMAN: 

Question. State your residence and avocation.-Auswer. I reside at the corner of Twenty
first and L streets, Washington City. I am a clergyman. 
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~ Q. State whether, since the suspension of the Freedman's Bank, yon have had any com
mnnication witb tbe commissioners in regard to the condition of its affairs.-A. Abont the 
time of the bank's closing I had some money in it, and tbere was a report in the newspapera 
that the bank was IUppoSed to pay ninety.five cents on tbe dollar. Soon after that there 
w .. another report that it could only pay seventy cents to the dollar, and so I went to Mr. 
Leipold, one of the commissioners, loud asked wby these various statements were made, and 
how we came to be so misled as to the valae of the bank. as we thonght that the Govern· 
ment was bound for the money deposited in tbe bank. He said tbat tbe Government was 
not bound for it, and that we were all foolish to put our money in there. He went on to 
Ipeak Blightingly of the republican party getting up a bank fllr freedmen, or for negroes, U 
he called 08. I saw him arain near the close of Congress, last year, and asked him COD
cernlng the bank. He asked me how much money I had in it i and I told bim as nearly as 
I could come to it. He asked me what I would take for it. I told him I did not know ex
actly, but tbat I wanted all of it if I conld get it. "Well," said be, "you will not ret 
.11 of it; and if I had not taken it up as soon as I did, you would not have got • 
penny. But," said he, "I think it probable that I can give you twenty ceuts on 
the dollar (or your book." Said I, "That is strange to me, after the reports in the 
P&JM!rs." Said he, "I have looked over the books and papers of the bank, and I do not 
tblDk it will pay over 20 cents; however, I can I'robably give you tbat, if you will take iL" 
1 told bim that I did not feel like taking tbat for it. He then went on to ask me if he 
could not buy up qnite a number of depositors' books tbrough me, and tben he would u
lure me tbat he would give me 20 cents on tbe dollar for mlne. but tbat be wanted to get 
the others as low as poslible. I told bim that I was engaged in a different businl!l8 from 
tbat 1I0rt, and tbat I.would rather bave my own money if I could get it. Said be, .. I do 
Dot know that I can give you 20 cents on tbe dollar, until I lee a little further in reference 
til the new legislation in Oongress. I tbink I cau give you 20 cents on the dollar, and you 
may rest .. sured that I will do tbe beat I can for you all; but if I had not taken up tbiB 
bank as soon as I did. you would not bave got a penny, not even for the bank.building; 
but I will do the best I cau for you all." He often treated the depositors very slightingly. 
and if they asked him any questions. he would say, .. What are you pesteriug me for'" He 
hu told hundreds of them that they had no business in putting their money in there, and 
he wonld &&y, "Wboever knew of a Freedman's Bank in the world 1 lEI had not taken up 
this bank, you would not hllve had a dollar. We brought you out of slavery. You had noth
ing then, and you need Dot think anything of these little 10Ilses." 

By Mr. FROST: 

~. Are you cenain tbat he saidjust these words !-A. Yes. sir: that is what Mr. Leipold 
sai. That is about as much u I can recollect of it. When be wu paying the dividends, 
I n tieed that he made all kinds of game of the people for putting their money in the }'reed· 
man's Bank. He even made fun of a wbite lady who was there. I do not know who she 
was. 

By the CHAIRl'IAN : 
Q. Do you know of Mr. Leipold, or of anybody connected WIth the operation of windin« 

up the affairs of the bank, milking oft"ers to other depositors to buy their books1-A. He 
made the etTllrt to get tbe book of a young man named Pbil. Rollins, and of another young 
man whose name I do not recollect. 

Q. Did Mr. Leipold. in tbe (".()nversation you refer to, intimate what kind of legislation he 
wanted before be could make you any further otTer l-A. He seemed to refer to Borne move
ment in Congress. It was at the CI088 of tbe last Oongress, in lSi5. 

Q. You have stated that you put your money in tbe bank under the impression that the 
United States Gov-ernDlent was responsible for it 1-A. I did. 

Q. How wu tbat impression made on your mind f- A. Mr. Wilson, the cashier of the 
bank, made that impression on my mind, and so did D. W. Anderson, tbe pastor of the Nine
teenth·street colored Baptist Church. I do not know whether Mr. Anderllon said particularly 
tbat the Government was bound in it, but he stated tbat it was a good thing. I belonged to 
that church. and we all believed that what the pastor said was true. Mr. 'Vilson, who was 
casbier of tbe bank. stated that the Government was bound for every dollar, and that the 
money was placed in GovernDlPut bonds, otherwise I sbould uot have put any money in 
there. 

Q. Did you have any eonversation with J. M. Alvord or any of the trustees of the bank 
in regard to tbe liability of the Government 1-A. I have talked witb Mr. Alvord since about 
It. I did not know much about him before the close of the bank, but I talked witb him 
several times since tben. He said that he O8ed to be president of it, and that old man l"red. 
Douglass had come to be president, and that he (Mr. Alvord) wu in no way responsible for 
the alFairs of the bank. 

Q. Do yon know of any other facts that would tend to show that the atTairs of the banJt 
bad been injudiciollsly managed 7-A. Nothing that I know of. 

Q. Do you know of any other colored persons who lost their money there l-A. Yea, sir. 
The Zion Church, in Georgetown, lost t3,OOO tbere, I think. 
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. Q. Have you ever been paid any dividendi on your deposits f-A •. Yes. sir; I 19'&1 paid 
fI53.92. I think. 

Q. What percentage 19'&1 that 7-A. Twenty per cent. 

By Mr. FROtiT 
Q, Then your whole deposit 19'&1 about $760 f-A. About that. 
Q. You 8ay you are a preacher I-A. Yes, sir; I am a licensed minister from the Nine 

teenth-street Baptist Church. I preach in different churches, r.nd very often I travel, but J 
have been losing my health considerably. I of tan go on miuionary work. and do thing. of 
that lort. About two years ago I left the theological institution. I 19'&1 out of money, and 
I had got all the education I could. I came to W&lbington from Virginia, and went to 
work to making something to try to start on, but I 1000t 811 I had in the bank. and I lost ~ 
good deal of my eal1lings in the board of pub:ic worke, &I I W&I not paid f~r my work. 

SELECT COI\Il'tfITTEE ON FREED~uN'S BANK. 
IVa,/,inl'oll, D. C .• March 21, It:!iG. 

The comnlittee met at 10! a. m. Present, Messrs. Douglas, Bradford, Riddle. Farwell. 
r.nd Frost. 

JOHN L. KIDWELL sworn and examined. 
By the CHAIR:\IAN : 

Question. State your residence and occupation.-Answer. I am a dntggist by profession. 
I live in Georgetown; my business is in Washington. 

Q. Were you one of the corporators and stockholders of the Maryland Freestone Miniotr 
and Manufacturing Company f-A. Yes. . 

Q. State whether. dunng your official connection with the Maryland Freestone Minin .. 
and )Ianufaeturing Company, there were any loans l'ontracted by that company with the 
Freedman's Savings and Tru,st Company.-A. I think it 19'&1 during my adwinistration 
that the loan was made. 

Q. Sl8te, &I nearly a8 you cal1, the date~ aud the amounts of the severalloan8, and the 
character and description of the securities deposited therefor l-A. I caDnot do that 8t al\. 
because I did not make tbe loans, nor did I know at tIle time that they were made there. 

Q. By whose authority were the loans made f-A. The financial mattars of the company 
were man8j\'ed entirely by Mr. Henry D. Cooke and Mr. William S. Huntington. The 
treuurer 01 the company 19'&1 Mr. Hayden, brother-in-law of Henry D. Cooke. 

Q. And all the loans that were obt.ained from the Freedman's Bank were made bi and 
through them 7-A. They were made by and through them. I was never brought in con
tact with the }'reedman's Bank in anyone transaction. nor until the loans were made did 
I kuow that they were made there. 

Q. Have yon, since those loans were contracted, obtained in any way information as to 
the several dates, amounts, and character of secnrities pledged therefor t-A. The loans 
aggregated in amount about 150,000. I have not been president of tbe company for three 
J'eIU'II, and have lought no information on the subject. 

Q. Do you know anything ot $00,000 lace-valne oC first-m0rllfage bonds beingdepoRited 
with the Freedman's Bank, either on conditional sale or as .ecunty for money alitalued by 
the Maryland Freestone Mining and Manufacturing Company 7-A. I did not until that wu 
shown me in the report of the commis.ioners. I have no knowledge of such a transaction. 

Q. Do you know from any communication of Henry D. Cooke or· William S. Huntington, 
or Mr. Hayden, how that loan, and the other loan8, to tbe Maryland Freestone Mining and. 
Hanufacturing Company were adjusted r.nd settled, or what hecame of the 820,000 of the 
first-mortgage bonds l-A. H I were to express an opinion about that, I would say that the
deposit of the tlO,OOO first-mortgage bonds is a mistake. I am not positive abont it. I do 
not know the facts in the transaction at all. I cannot imagine what the bank got .. 20.000 
of the first-mortgage bonds for. If that transaction took place I have no knowledge of it. 

Q. It appears from the books of the Maryland Freestone Mining and Manufaeturing Com
pany, generally known &I the Seneca Stone Company, that after iuuing 1500,OUII of stoek, 
which was distributed in the first installce to the five original 1Dl'.orporators, the company 
Jssued 1100.000 in first· mortgage bonds. State how those honds were disposed ot: -A. In 
the first place I think that issue of $.,)UO.OOO of stock 19'88 not made to the five original in
corporators. My impression is that the quarries were sold to the company for $5OO,OUO. and 
that tbe company WIUI to is,ue its stock t.o the amount of $200.000, which W&I to be credited 
to Cooke, D<id~e, and myself, and for which we were to take first-morta'age bonds. The pnr
chase·money of the quarries, and the expenditnre on them, W&l in c&lli, about one hundred 
r.nd twenty·five or thirty thousand dollars. The company W&l organized at ~OO,OOO, with 
tbe purp08e of selling its stock at $.;0, which would realize 1250,000. We three were the 
origmal purchasers of the quarries, and we developed them, U!\ing c&lh all the time; and we
thought tbat from the developments Dlade, and from the character of the quarries, we were 
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perfectly jUltifiea in or~l.ing a company at the rat.e of t2S0,OOO, double the amount of 
money wbich we had p,aid; my impJ'8lsion is, that the agreement was that the stock should 
he issued to the snbscTlbers to the amount of 1200,000. aud that the money received should 
be for fumisbing furtber mills and developments. and that we were to take the first-mort
gage bonds to the amount of that sum, ($100,000.) That is my understanding and mY' 
recol1ection about it. 

Q. Tbe gist of my inquiry wa. to ascertsiu the reason for illlluing the 8100,000 
first-mortgage bonds and the disposition made of them. If I understand you correctly 
you .. y tbat those bonds were issued for the purpollfl of indemnifying youreelf, Cooke, and 
Dodge, the original purchasers of tbe qua"7" for your advances on the propllrty put into th& 
common stock 1-A. }'rom tbe money paId by the subscribers, which was al10wed to go 
into the treasury of the company, as I tell you, there was $200,000 of stock aold, which 
realized 8100,000. We allowed that to go into the treasury of the company for further 
developments, and in lieu of that the company issued to us tbree tbe 1100,000 of first·mort
gage bond8. 

Q. I underst"nd now that 8100,000 of first-mortgage bonds was absorbed by the three 
orijlinal pnrchn~era of what is known as tbe Peters farm, wbich constituted the basis of tIle 
Maryland Freestone Mining and Manufacturing Company ~-A_ That i, my recollection; we 
paymg par for them, dollar for dollar. We gavo 1100,000 for them. 

Q. Tben, if I IInderstand you, tbe company had 8100,000 as tbe proceeds of the sale of 
82011,000 of stock, at 50 cents on the dollarT-A. Yes. 

Q. And 8100,000 cash procet!ds from tbe aale of the first-mortgage bondaT-A. No; I did 
not want to be underaloo~ in tbat way. We sold the quarries for $~,oO,OOO of tbe stock of 
the company; :ellHU,OllO of the stock was Raid by the company, realizing $100,000. That 
went into tbe treasury of tbe company and we were credited witb it, as 80 much cash fur
nished by os in lieu of lIOU,OOO of first-mortgage bonds, wbich we took at par. 

Q. Then tbe ,100,000 of lirat-mortgage bonds weut into the bauds of the origiual pur
cbasers of the Paten farm, in lieu of $100.000 previously received hy the company on tbe 
sale oltbe Rtock t-A. That is my recollection of it. 

Q. Who balds thOBe bonds now '-A. I bave not the list of the bondbolders. I suppose 
it would he difficult to get a correct list of tbem. The bonds are diltributed pretty gener
ally. I hold some ofthem myself. Mr. DodKe is the largest holder of tht'm, I think. 

Q. Havll yon ever depollited aDY of those boods iu the Freedman's Saving!! and TnJst 
Companr as security for any loan to yonrselff-A. Yes, I have; but that I would be glad. 
10 explam. 

The CHAIRMAN. Make any explanation you wish. 
A. I said to you that I had never made any loan myself from the Freedman's Bank. and 

that st"tement I want 10 snstain. I went to Mr. HuntingtoD, cashier of 'he I"irst National 
Bank, on onl' occasioD while I was president of the company, and said to him, .. Mr. Hunt
lDgtoD, I must bave a couple of tboneand dollars to-day." He said, .. All right." Said I, 
II I onlf want it till the day after to-morrow, aDd I wonld be glad to bave a memorandum 
due-bil for it." He said, II Very wel1; I will manRge so that it wi\1 be considered as casb 
uutil the day after to·morrow." I had e~pectations, which were realizt'd, of receiving iD 
two daYII seven or eight thousand dollars from the sale of stoDe, or sometbing, and I said to
him, .. I want to leave a collateral for this loan." He said, II Wbat will YOD leave 1" I 
left with him bonds-not SeDeca stone bonds, but negotiable bonds, which were 
then worth 75 or 80, and which were my own personal securities. I wont the 
second day afterward aud said to him. .. Mr. HuntiDgton, here is the mODey; 
give me back my secnrities and my dne-bi\l." His aDswer was, .. Doctor, I am very Jlu,y, 
If you wl11 excuse me and will calliu to-morrow I will hunt up that little due-bill and return 
you yonr Becurities." I called the next dlly and said, " Give Ole my du ... bill and 88Curitie& 
and let me atraight.en this up." But he again put me off. Said I, •• Mr. Huntington, I do 
not like tbis. You have got my securities, and I have got no receipt for them, and I have 
got the money to pay for thill doe· bill." II Well," said ne, .. I bave been looking for that 
aue-bill, and cauDot find It." Said I, .. Yon must find it, for I waDt that thing straightened." 
I regret to have to mention this, but it is necessary in order to explain my position. I kept 
calliDg, bnt I could oot get my securities or my due·bi1\. After two or thrN months Mr. 
HuntiDgton was takeD sick, and sent for me one day, asking me to come to tbe bank-the 
t'irst National Bank, of whlcb he was cashier. I weDt to tbe bank and I found four meD 
carrying him dowD stairs very sick. I said to him, .. Mr. Huntington, I am sorry you are 
sick." Htl said, .. Doctor, I am sorry tbat yoo did not come here wben I wrote you the 
note." I told him that I had been engarl'd at my store, aDd could not leave. He said, .. I 
reel very unpleasant and very sick, aDd I want to straighten up that traDsaction of yours." 
Said I, .. Mr. Huntinf1;ton, it will make no difFereDce. You will be out in a day or two, and 
yoo can straighten It up theD." He said, .. I feel very much worned about it, becanse 
I have dispospd of thollt! securities of youre, aDd I feel very nDpleaMant abont it. I have 
treated you very badly, and now that I am sick I know that tbat ought to be straightened 
up, and if yoo had come up ea.lier to the baDk I would have straigbtened it up." I told 
him I was Bony to bear tbat, for I did not expect an acknowledgmeDt from him that 
he had laid my securities. He went home, ana the result of bis sickDess W88 that he 
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died. A short time after he died I found this due·bill of mine in the Freedman's Bank, 
on having a notification sent to me. I lost my secnrities, and I found my due-bill at the 
Freedman's Bank. It was for 82,000. It was no loan of miue. My securities were for a 
great deal more than that. The reason that I left the securities was that it was a casual 
thing, and I had made it a rule not to put myself under obligations to anyone. They no· 
tified me at tbe Freedman's Bank tbat they had this note of mine, and I called tbere and 
saw the actuary, and said to him, .. There is some hardship attending this matter of mine. 
You have my due·bill, and I will pay it ; but there are some hardships attending it, and it 
is not exactly convenient for me to pay it to·day. Mr. Huntington il dead, and I do not 
know what the condition of his estate is. I would like, if you allow me, to pay a part of it, 
with the hope of getting the balance· of it out of Mr. Huntington's 8lltate." They said, 
.. Certainly, Doctor." I said ... Gentlemeu, I do not want you to indulge me at all without 
leaving you collaterals ;" so I left there again, collaterall, a ehattel.mortgage of 13,000-not 
my own chattel.mortgage-and left.. in addition to that, five thouland of firat·mortgage bonds 
of the Seneca Stone Company. That was lS,ooO collateral as security for $1,&00. (I paid 
1500 on the due·billon the spot.) I left that additional security with the Freedman's Bank, 
and I have gone on reducing tbe amount of my indebtedn8l8, hopinl{ that Mr. Huntington's 
estate would pay something. I think the debt is reduced now to a bttle over three hundred 
dollars, for which tbere is Bome leven or eight thousand dollars collaterals as security. They 
bave offered the collateral, to me seveNI times, but I have sa.ld, "No, gentlemen. I want 
these secnrities to remain until the last dollar of the debt is paid. There are some hard· 
shi'p' attending it," but I did not choose to explain what they were. 

Q. Did I understand yon to say that the first·mortgage bond I which you deposited at the 
bank on discovering the trick which Huntington had played you, have heen lince withdrawn 
by you 1-A. No, sir; they are there still. 

Q. At the time of this tranlaction with Huntington, was he a member of the finance 
committee of the Free4man's Bunk 1-A. I am not positive about that, but my impression 
is that be was. 

Q. Have these first'mortgage bonds of tbe Seneca Stone Company ever been laid by the 
company, or are they still held al a mortgage·debt against it t-A. Thl'Y are hel al a mort· 
gage-debt against the company. 

Q. The books of the company show that, at a subsequent date to the one I am referrinlf 
to, the stock of that company was increased by an issue of f3O{l,ooo in nominal value, and 

.. another 100,000 of honds, secnred by a second'mortgage, were iuued. Why 'l\'as that 
arrangement adopted, and for what purpose, and to wliaf ule were those second'mortg"l'e 
bonds applied 1-A. Uf. to tbat time the quarries were a great BUCcesS. We had more 
orders diaD we conld fil , and the stockholders, in a very large mesting, claimed tAat instead 
of dividend, there should be an increase of stock. and that the stock should be distributed 
to the stockholders as a stock-dividend. By a vote of tbe stockholders that was done. They 
aillo instructed the directors to iSMue anothf'r 100,000 of second·mongage bonds, with a view 
of having an increased capital. The orders at that particular time were coming in very hMry. 
and the prospects of the quarry were very inviting. This was done by a full vote of the 
stockholders. 

Q. If the operations of the company blld become so great a lucce88 in a legitimate man
ner, why were not the dividends declared to the originalstockbolders in cash! What could 
have been thenl!C888ity for paying the only dividend which tbe company ever declared, in a new 
i88ue of stock, and at the same time increasing the debt of the company by a second mort· 
gage ?-A. The increase of tbe ltock and the issue of the sl'cond.mortg81f8 bonds were, I 
believe, on the same day. The pllrpose was to build an additional mill, aud to enlarge the 
facilifies for quarrying stone, and It was deemed advisable to iSlue the second· mortgage 
bonds to raise money for that purpose. 

Q. What disposition was maile of tbose second.mortgage bondl t-A. Tbe compan)' at that 
time was indebted to HeTJry D. Cooke. and my recollection of it il that be took t5,OOO of 
those second.mortgage bonds and credited tbe company witb the amount. That I did not 
know at tbe time, nntil I afterward saw ·the entry. The balance, 895,000, was pledged 
when this debt to the Freedman'~ Bank assumed the shape of (100,000. It wal pleaged as 
collateral for that 850,000. I did not know the details of that transaction, therefore I will 
not attempt to give tbem. It was managed by these men entirely. 

Q. You wish to say, then, that you have no knowledge as to the details of tbe transaction 
between the Seneca Stone Company and the Freedman's Bank. and that all you do know is 
that $95,000 of these second.mortgage bonds found their way iuto the bank f-A. Tbat is 
exactly what I would say. 

Q. State whether that was dOne with your knowledge, or through whose agency in tbe 
Seneca Stone Company that was done 7-A. To the hest of my recollection Mr. Huntington 
was named as trustee of the debt, to secure those bonds, and the bonds bad neC888&rily to 
be negotiated through the agency of Mr. Huntington. That was rMlly the fact. Bya vote 
of the directors, himself and Cooke were recognized as the financial men of the company. 
They were the men who moved tbis whole tbing. 

Q. Do you know anything of the juggle by which this loan to the Seneca Stone Company 
appeared for a time to be extinguished by a note of J obn O. Evans and Hallet Kilbourn, and 
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how, afterward, it was revived, and Evan8's and Kilbourn's note was withdrawn from the 
Freedman's Bank, and nothing leftexcert tbe $9:>,000 in second·mortgage bond. of the Seneca 
Stone Companyf-A. It was a piece 0 jugglerywhich 1 know nothing abont, and could not 
poaaibly have anything to do with. I have no usociation with that kind of people. Wben it 
was known to me that the loan at the Freedman's Bank had been created to the extent of 
"::;0,000, and that aeeoad.mortgage bonds to the amount of $95,000 had been depositt'ld as 
lMlCurity, I said to Henry D. Cooke that 1 felt unpleasant about that transaction, and I offered, 
with him, to raise $25.000 by the sale of real estate, if he would do the sa we, and to take up 
those bonds, myself and himself, from the I!'reedman's Bank. paying them dollar for dollar. He 
promised me from month to month to do it. but he failed to do it. 1 then said to him ... )lr. 
Cooke, thi. thing does not Buit me; I will not ha,,1' any imputation resting on my cbildren, 
growing ont of this matter, and althongh it will give me inconvenience, I will make a proposi
tion to you, (he was then one of the trustees of tbe Freedolan's Bank:) I will give the bank 
real eetate to the amount of eso,ooo, to take up those bonds, and I will select one man, and 
let the bank select one man, to fix the value of the property." He carried my J.lroposition, as 
he said, to the I!'reedman's Bank, but it was declined. He sooo vacated h.. position as 
trustee of the Freedman's Baok, and l[r. Moses Kelly, who WM then cuhier of the Metro· 
politan Bank, succoeded him as trustee. Mr. Kelly aud I were friends. 1 wont to Mr. 
Kelly and I renewed this propolition to him. I told him that 1 felt unpleasant abol.t tbe 
transaction, and I indnced Mr. Kelly to renew my proposition to the Freedman's Bank. 
Mr. Kelly proposed it at two different meetings of tbe board of tmstees. He was again 
unsucceuful. and, strange to say, he reported to me that the proposition was defeated by tbe 
colored members of the board. In that proposition I offered to give real estate on Vermont 
avenne, a little above tbe Arlington Houae, on the corner of K street and ~nning up Ver
mont avenne to L street., at $J.1iS a foot, for that ISO, 000. The next time tbe ofter was made 
through tbe actuary, Mr. Stickney, and wi&h the knowledge of tbe president, Mr. Alvord. It 
was again refused. I afterward sold a portion of tbat property at $1.80 a foot, having 
offered it to the Freedman's Bank for 11.65, and out of tbe proceedll I loaned 130,000 to tbe 
Seneca Stone Company, witb tbe hope of getting the Freedman's Bank paid. I made tbat 
loan wilb tbe view of giving vitality and force to the Seneca Stono Company in bopes that 
it wonld pay tbe debt to tbat bank. I did it to sustain the credit of the company. 

By Mr. FARWELL: 

Q. Was tbere any reason given you by the trusteee of the Freedman's Bauk for nnt ac
cepting your proposition I-A. They claimed that tecbnically tbere '\'as no law to a\low 
tbem to tAke anytblng but money in payment of a debt. That is not the only proposition 
we made; but tbey claimed all the time that they bad no autbority to accept it. 

By the CHAIRMAN: 

Q. Can you tell us abont what time this proposition of yours to exchange real estate, or 
to settle tbe debt of the Seneca Stone Company to the }'reedman's Bank by a transfer of 
real estate, was made f-A. It was a very shorl time after tbe IOcond-mortjtage bonds were 
deposited. The details of that transaction were without my knowledge, althougb I W&8 then 
preeident of the Seneca Stone Company. Tbe loan was made witbout my knowledge, 
througb Cooke and Huutinjtton, wbo were tbe financial agents of tbe company. 

Q. You spoke of a saltl ofstock by whicb $lOO,O()O worth ofstock W&8 sold for $100,000; 
wbo were the purchasers of tbat stock ?-A. General Barnes, Wm. H. Seward, Caleb Cusb· 
ing, Adj. Gen. Townsend, General Brice, General Dont, and General Grant, (before he' was 
el~ted President i) men of tbat stamp. 

Q. Did thele parties actually pay rbe Seneca Stone Company fifty cents on tbe dollar for 
tbe stock iss ned to them !-A. That is my impression. 

By Mr. FARWEI.L: 

Q. Tbis stock that was issued to tbem. was it originally issued on the books of tbe com
pany, and thO) money received from it paid ioto th~ company, ~r was it sold to them by t~e 
getters up of tbe company'-A. The money tbat wu received Irom these gentlemen for tbelf 
Btock went into tbe treasury of tbe company, and tbe original .. getters up " were credited with 
the amount, and tbe bonds were issued to them in lieu of tbat amount. 

Q. How do you mean that tbey were credited With that amount f-A. We sold the quarry 
to the company for $500,000, in stock of the company. The company was to issue that 
stock to tbe subscribers, and we were to be credited with the amount whicb the company re
ceived. The company was then to issue first-mortgage bonds, whicb we were to receive in 
lieu of tbe casb. That is the way that tbe money got into tbe treasury. Tbe stock was 
issued, not in the names of tbe original corporators, but in tbe namell of tbose gentlemen 
who received it. Tbe understandinlt at the time \Va, that the money received from that 
stock was to go 0 our credit, and we wero re-imbursed by the bonds. 
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SELECT OOMMITTEE 0111' THE FREEDMAN'S BANK, 
WlllAi_gtl1ft, D. C., ltI.reA 23, ]876. 

Oommittee met at 10 o'cloek a. m. Present, MenrB. Douglas, Bradford, Riddle, Farwell. 
and Frost. 

JAMES B. JOHNSON swam and examined. 

By the OHAIRMAN : 
Question. State your full name.-Answer. James B. Johnson. 
Q. You are the treasurer of Howard University Y-A. Yes. . 
Q. How long have you held that office Y-A. Since September I, 1872. 
Q. On page 25 of the report of the Commissioners of the Freedman's Savinjrs and Trust 

Oompany, made December 15, 1874, there is this item: "October 22. 187~, Howard Uni
versity, ,75,000, secored on property known 88 college reserYation, in \Vashington, D. C." 
Will yoo tell us all you may know in regard to the manner in wbich this loan was negotiated, 
and by whom, and to what uses it was ap~lil'd f-A. When I entE-red on the duties of the 
office the university was in debt to the 1< reed man's Bank $;,6.500, in sums harrowed at 
different times. I believe one loan was $40,000, one $t!,000, and three or four sOlaller sums 
borrowed for different times, some longer and 80me shorter. I found this condition of affairs, 
and reported it to the executive committee. and 8Uggl'sted tho funding of these loans into 
one, consolidating them into one loan. The board of trustees had authorized the borrow
ing of $20,000: and Professor Barber, who was then acting president, made application to 
the bank to increase the loan to $75,000, and increase the security; and it was borrowed 
for one year. I remember distinctly that the difference between the existinll' loan and 
$75,000 was ,18,:;00. The money had all been used previous to my term of ofllco. That 
'18,500 was, I belieye, placed in the treasury of the nniversity and used for all current ex
penses, in the payment of salaries, payment of interest. and other expenses. After I re
ceived my summons, I made a pencil.memorandum, supposing that was what was desired. 
I found, from the cash-book. tbe loans made, were 88,uOO on November 3, 1870; '40,000 
on August 22, 1871; 8'2,000 on March 22. 1872: i3,OOO ou April 11, 1t:7'l; 82.000 in June. 
1872; and $1,500 on July 3, ]872. Total, $56,500. The other loan was dated from October 
2'J, ]87~, the day the directors agread to consolidate the loan. 

Q. Yon say that this consolidated debt was contracted to be paid in one yearf-A. Yes·, sir. 
Q. Hall any part of it beeu paid I-A. I believe they had a rule that they only made loans 

for one year at a time, but it was agreed they would extend it. It WII!! extended at the end 
of one year on condition that we increased thtl interest from 8 to 10 por cent. At that time 
e37,500 hw belln paid. The balance due is 837,508, so that a trifle less than 837,500 had 
been lIaid. 

Q. State, if you please, as nearly as you can, when the debt was reduced as you have 
described in your last answer.-A. Twent.y thou.und dollars in the months of Dflcember, 
]874, and January, 1875. Three payments were made; I think, in all, 820,000, and a 
smaller payment was made in the spring following of less than rl.OOO; aad the balaace was 
paid about two or three months ago. I cannot give the exact dates without referring \0 
my cash-book. 

Q. What does the property known as collflge reservation consist off-A. There are 
about 35 acres in the field on which the buildings stand. That Is called the" campus," or 
.. reservation." The part of tbis included in this mortgage il all of that part east of the 
buildings, cODsilting of about 20 acres without improvements. It iB described as bounded 
on the north by Lincoln street, on the Bouth by College street, on the east by Moore'. land, 
and on the west by Four-and·a-balf Rtreet, if it were _tended. It is described more mm
utely, but those are the boundaries. That is not all the property included in the mort, •. 

Q. That is the property secured to the bank f-A. The bank has mortgage on more than 
that; then there is our relervation. 

Q. It has been stated here in t.be course of this investigation tbat the security given by 
the university for its loan was afterward. shifted for certain securities given by Barber & 
Langdon Y-A. That is a mistake. I will explain that when you desire me to. 

Q. I want you to explain that transaction-how it came about, what it was intended for, 
Rnd why it was entered npon.-A. There never was any arrangement to thllt effect. The 
executive committee made some arrangement with Barber & Lanlldon. They owed the 
university some money, and their debt was not due for eight Yl'ars. 'The executive commit.. 
tee made a proposition to them that if they would pay the money within nine months' time, 
in installmentl of .... 000 each, to enable them to pay their entire debt, they wonld release 
&hem from their obligation for a certain amount 01 money. It wal understood that thOle 
paymflnts should be made in such a way that the money was to pay the indebtedness of the 
nniversity to the Free:lman'sBank, and '10,000 to the GIIrman-American Savings Bank. 
After they had paid t~o,OOO they backed out. They were not placed nnder bonds, as there 
was no written contract. It was a mere agreement. The executive committee relerred the 
matter to one or two gentlemen, who claimed to know the law, and they said that the memo 
orandum would not bind them to do it, and they were permitted to withdraw. While it was 
reported that they had assumed the debt, it was nev!!r understood that they had assumed 
it. In the mean time the security which the university had given the bank was not to be 
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towed until the debt had been paid the Free3man'. Bank, and it never hu been touched • 
. It remain. DeW as it was !{iven in 1872. 

Q. Did Barber & LanJ!!On receive accommodation at the bank to rain the money'-A. 
Not that I am aware of. I do not know who they obtained it from. They paid the money 

• to me, and I paid it to the Freedman'. Bank. 
Q. Yon atate that the bank held other IM!curity for the debt of the nniversity than the land 

of which you have 'poken; .t&&e what it cooaisted of.-A. A piece of land 10Uth of tbe 
univer.ity conlilting of about 11 acrell unimproved. It is intended eventually to make a 
park of it. It is designed aa a park. It is hounded by College street on the north, Fourth· 
and· ... half street on tbe east, Sixtb street on the west, and Pomeroy street on the sontb, con
taining between 10 and I J acre, of land. There is aillo aquare 10;',4 in the city Iimite,lying 
one ana a half mile. east of this place-oneof the large original sqnares ot the city. I forget 
now its dimension •• 

Q. Do you know the fact that the Howard University, and the property and lands gen· 
erally understood under tbat designation, and the real estate held by it in the city of Wash
ington. donation. trom General O. O. Howard, were all ~id forontof public fundI, whieh, it 
is '"believed, by .ome at least, General Howard had no fight to appropriate in that way, and 
that there may be a reclamation by the Govt'rnment at some futnre day T-A. I have heard 
it intimated that there were parties who believed that General Howard's donations were nol; 
legal, hut I am not lawyer enough to know. Tbe land on wbicb the buildinQ'll stand was 
purchaaed, by the board of tru8tees, of John A. Smith, and how mnch money General How· 
ard donated I am nnable to state; bllt I know the trustees purchased that land on credit, 
and then .old loti, tbe money for which went into tbe treasnry. SODle haa not been paid. 
for yet. I am speaking of tbat parcel of land known as the Mmith land. 

Q. Don't you know that afterward General Howard put in a small piece of land before 
purchased by him, adjacent to or adjoining the ground, and tbat it WM all held·nnder onlt 
grant for the university f-A. I am aware of biB deediug, or caning to be deeded, whllt was 
known as tbe Miller property to tbe univerSity, but th" conditions· I bave never leen. ] 
Inppon the ('onditions muat be in the records, if they are in the university. 

Q. You said the property known &8 the Smith farm was pnrcbased by tbe truslel"ll ?-A. 
Yel, Bir. • 

Q. Did they ever gl>t a free and nnincumbered title to the property 1-A. Tbey did; 110 

free and unincumbered tbat the best reaJ-eSlate lawyers and agents bave taken the title of 
the nniversity in smaller 10111. 

Q. Have yon any knowledge l1li to how the property known as the Smith farm and the 
Miller property was paid for ,- A. 1 ha\'e no ·kuowledge whatever of the Miller property 
being paid for; how it W&8 paid for. The money did not go throngh the university bands. 
The Smith farm W&8 paid for by the treasurer-tbe former treasnrer. 

Q. Who was he I-A. Genefal Balloch, I think it wal. John A. Cole, son·in·law of J. 
W. Alvord, was acting treasurer before I came, though ollly a short time. 

Q. Was there any portion of tbat Smith property subdivided into lotsf-A. Yes, .ir. 
Q. AIId sold, among others, to J. W. Alvord, O. O. Howard, General Balloch, or otber par

tie. connected with the Freedman's Bank f-A. I cannot lay how many of them were con· 
nected with the Freedman's Bauk. I haTe no knowledge ou that. They bougbt 10111 from 
the college. I am quite lure that Generel Balloch purchased two or tbree lots. He hought. 
otbers from otber parties who had bonght lome, so that he own8 several lote. Mr. Alvord 
did the lame. I am not .nre that he bonght it all from other parties. That occurred before
I was treasnrer. Their names appear, I think, on the book; at least General Balloch'l doe~. 

Q. Can you state, from yonr knowledge of the books aud memoranda preeerved by thlt 
university, whether the fnnds obtained from tbe Freedman's Bank were applied to the pur
ch_ of the Smith farm, and relieving the incumbrance on it for the deferred payment 1-
A. No, sir; I think that was all paid for before any loan was made from the Freedman's
Bank. I am under the impression that the money borrowed from the Freedman's llu.ok. 
generally went to pay the current expenses of the university. 

Adjourned. 

SELECT CO)1MITTEE ON THE FREEDMAN'S BANK, 
Washi"g/on, D. C., March 30, IF.76. 

Committee met &t 10 o'clock a. m.-Present, Messrs. Douglas, Bradford,Stenger, Riddle,. 
and Frost. 

JOllN V. W. VANDENBURG sworn and examined. 
Que8tion. State your residenee and occupatiou.-Answer. I reside in Washington City. 

I'llm a contractor. 
Q. It appears from the report of tbe Freedman's Savings aod Trust Company, dated 14th 

December, Itl74, tbat you bave at "arious times obtained loans from the ~'reedman'd Bank 
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to an amount exceeding .J80,000. PleBSe state with wbat officer of the bank thoee loans 
were negotiated.-A. My connection and operations witb tbe Freedman's Bank are, I sup
pose, unlike those of any otber man who had anything to do with it. I commenced at ite 
organization. I 1"&8 then connected with tbe Freedmen's Bureau, and kept my accounts 
there entirely. I continued to do the same in my own business. All my loans were made 
with the actuary. Most of my transactions were with Colonel Eaton up to the time that 
he severed his conuection with tbe bank. lie left there aud went to the Second National 
Bank. Then Mr. Sticknpy was made actuary, and all my busine81 W&8 with him. On one 
or two oceasions I think I made a small loan through tbe president, Mr. Alvord, in the ab
sence of the actuary. 

Q. Were your negotiations for accommodation at the bank directly with the officers whom 
you have named, or through the intervention of any third party 1-A. I do not think that in 
Bny one ease I had Rnybo.Jy between me and the bank-not that I recollect. 

Q. Were you in the habit of receiving the money immediately on your application, or 
were yonr applications filed and snbmitted to the finance committee 1-A. That I cannot 
tell. I supp.sa that, doing a general bUline81 with them, it W&8 understood that to a cer
tain limit on my securities I sDould have what money I noaded. Of course I cannot tell 
what individual matters were referred to the finance committee. 

Q. Did you receive your accommodation at once, or 1"&8 your application filed and sl\b
mitted to the finance committee, or did Mr. Eaton, and after bim Mr. Stickney, grant the 
accommodation on tbe general understanding that you were to have it f-A. I know that on 
some oeeasionsl would have to wait several days before I got my money, but wheLher it 
W&8 tbrough want of money by the bank, or through waiting for the application to be 8ub
mitted to tDe finance committee, I do not know. 

Q. Do you recollect any occasion when you obtained loans at tbe bank without depositing 
any security for them 1-A. No, sir; ne1'er. 

Q. State wbat W&8 the cl&8S and description of collaterals on which you usually obtaint'ld 
accommodation at tbe bank.-A. I nsed what W&8 known &8 corporation sewer·scrip. In 
80me instances I put in some Government bonds, but I most Ifenerally put in auditor's cer
cificates of the board of public works of the District of Columbia. I had some of my loaDS 
on real estate. • 

Q. Were tbese certificates immediately payable, or were tbey given in advance on an ex
pected appropriation of Congress to meet the expenses incurred by the board offllblic 
works1-A. I cannot tell, of course, wbattbe board of public works intended to do. drew 
my certificates after my work 1"&8 completfld. Of Cllurse, if the board Ilf public worka had 
the money, tbey would not give me the certificates. 

Q. Then, the board of public works bad no money '-A. No, sir. 
Q And gave you certificates f-A. Yes. 
Q. And those certificates you used to obtain credit at the bank 1-A. Yes. 
Q. Who were the auditors of tbe board of public works'-A. Benjamin F. Mead, and 

after him J. C. Lay. 
Q. Who constituted the board of public works of tbe District of Columbia !-A. At ite 

first organization, it W&8 composed of Alexander R. Shepbl"rd, A. B. Mullett, S. P. Brown, 
and James A. M&f!'ruder, (who was also treasurer of the board.) Hetlry D. Cooke W&8 gov
ernor of the Distnct, and ez-offieio member of tbe board of public works. 

Q. You have stated that your dealinlls with the bank were from a very early date,lfrow
ing, first, out of your connection with the Freedmen's Bureau. What connection did YOI1 
have with the Freedmen's Bureau '-A. I 1"&8 local superintendent of the District. 

Q. Who were the otber officers and agents of the Freedmen'S Bureau wbo were located in 
the city Y-A. General O. O. Howard had his headquarters here. Charll"l Howard W&8 &8sist
ant commissioner for a certain nnmber of districts about here. I cannot name the other 
officers. They were subordinate to headquarters. 

Q. Was not J. W. Alvord, tbe president of the Freedman's Bank. connected in some way 
with the Freedmen's Bureau T-A. I think be W&8 connected with the schools of the Freed
men's Bureau in some way, superintbndent of schools or of education. 

Q. W&8 not G. ,V. Balloch connected with the Freedmen's Bureau '-A. Yes. 
Q. And Alvord and Ballocb were also trustees of the Freedman's Bank, and at one time 

General Howard was1-A. I think t.hey were. I do not recollect wbo the first trustees were. 
Q. When did you commence dealing with George W. Stickney, &8 actuary or &8sistant 

actuary of the Freedman's BlIonk ~-A. He W&8 there all the time, either as actuary or as
sistant actuary, from tbe organization of the bank, if I recollect right. 

Q. Do you mean by your l&8t ans\ver to convey the idea that G. W. Stickney, while &8-
sistant c&8hier, was cognizant of what W&8 going on in the office of the actuary and W&8 
aiding in the business of the actuary 1-A. Yes; I suppose 80, of course. He could not 
help it. 

Q. I notice in this report of the commissioners of the Freedman'" Bank tbis item, &8 of 
December 1, 1872: "J. V. W. Vandeuburg, tre88urer Abbott Paving Company,$80,216.82." 
What was the Abbott Paving Company 1-A. It was a compaDy which WBS laying CODcrete 
pavement here. 

Q. Was it aD incorporated body1-A. No, sir; it W&8 a partnership &8sociation. 
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Q. Who were itl member. f-A. John P. Cranford and Henry L. Cranford, of Brooklyn. 
and myself. It was an old pavinr company in Brooklyn that came here, and I took an in· 
terest with them, and we organized what was called the Abbott Paving Company. 'rhey 
had a certain interest in it and I had a certain interest in it. 

Q. Did you three constitute the entire company known as the Abbott Paving Company f
A. Yel, with the party whom Mr. Cranford rl'presented, ",ho were, I think, three or four 
otber persons. I do not recollect who they were. We were the representatives of the com
pany, the president, treasurer, and superintendent. 

Q. Can you not charge your memory 10 far as to inform ns fully who these otht'r mem
ber. were f-A. There was a gentleman named O. B. Abbott, I think, of Brooklyn. I would 
be puzzled if I undertook to tell who they all were. I never met any of the other mem
bers exct'pt Jobn P. Cranford, Henry L. Cranford, and Mr. Abbott. Tbe otber parties I did 
not· know. Thev never were here, nor bad tbpy any business here. Their interests were 
represented by Mr. John P. Cranford. . 

Q. Have you no bookl or memoranda that show of whom the partner.hip consisted f-A. 
The institution was made np of wha' they called the Scrimlhaw Paving Company and my
self. I think tbere were five of thM party. I think it pOllible that Mr. Cranford's fatber 
was anotber member of it, and I think a man named Buell. I do not tbink I have any 
record of the names. 

Q. It appears that you must bave been engafed in very extenAive bUliness operation I, and 
I presume that you were a capable business man; do you mean to say tbat you entered into 
a partnership with men, and as a member of tbat partnership, and, as its officer, contreeted 
loanl to the amount of 180,1100 and upward, at one time, WIthout kuowing who your part
nerl were f-A. ThiR Scrimshaw Paving Company was a chartered institution, represented 
by its president. Mr. Cranford represented his party by powers of attornt'y to sign con 
tracts with me. 

Q. This loan ofSSO,OOO was made to you &I the trt'asurerof tbe Abhott Paving Company; 
did you give your individual note for it, or the note of tbe Abbott Paving Company signed 
hy you as treasur.r 1-A. I think I signed it as treasurer of tbe Ahbott Pavinlt Company. 

Q. And you had Kuthority to .10 that, I suppose1-A. I had authority to do that from tbe 
other partner~. This note was not all one loan. It was an aggregation of leveral loans 
that bad run along and that were consolidated into one note at that time, December 1, 
1872. 

Q. Were tbe loans wbich were conlolidated into tbat uote of December I, 1872, alBo 
made for and on acconnt of tbe Abbott Company i-A. Yes, sir. 

Q. Was not tbat company in default, both on account of principal and interest, of the 
loans previonsly madt', prior to tbat consolillation 1-A. No, sir; we pnt our securities back 
of tbem all the time. We gave tbis bank a power of attorney to draw all the certificateB 
and all the 1D0ney due to. us, and in fact it did draw our pay for all tbe work that we did
the bank advanCing us mouey from time to time a8 we needed it. We were never hehind, 
bnt alway8 ahead. 

Q. On tbe 1st of Decembt'r, 1872, wbetber in tbe form of a consolidation of previonsly 
existio, indebtedness, or in tbe form of a new loan. you became indebted to the Freedman's 
Bank In ,SO,216.8'.l 00 the nole c,f tbe Abbott Paving Company executed by yourself; 
hal any part of tbat debt been since paid T-A. Tbat 1 cannot tell yon. 

Q. Do you think that if it were paid, you would not bave known sometbing about itf
A. I cannot tell whetber they have indorsed payments on that note or on somol other note. 
This matter between the Freedman's Bank and U8 and me is in tbe eeurts now. 

Q. Do you recollect any loanll obtained by you on your own credit, or as treasurer of the 
Abbott Pa"ing Company. previous to tbe 1st of December, 1872, that were not consolidated 
into that 180,:l16.8'2 note T-A. My private account is not in that at all. I bad Bome loanB 
on my own private account. But tbat ~0.\!16.tI:l covered all the indebtedness of the com
pany to the bank up to tbat day. 

Q. The first loan that I see in tbis report .f tbe commissioners to J. V. W. Vanden
burg is dated June 13.1871-81.251.50. on a balance of 85,000 on a claim for work on the 
Wasbington Aqueduct; what waa the nature of tbat claim. and how was it sDstained, and 
has tbe debt ever been paid to the bank 1-A. Tbat waa not a claim againat the Wasbing
ton Aqneduct. I had a contract witb the Government to raise the sl0p"·wall. of tbe Wash
ington Aqueduct, and ,,,hen I organized the work I did It with die nnderstanding that 
Major ElIiot, then tbe chief engineer of~be water-works, should pay the amount of my first 
estimates to the bank. which was dont'o leaving that balance. I tbink it bas been all wiped 
out, at least it should have been if there was money to do it witb. I disown tbat report 
entirely. I do not acknowledge its being correct in any ODe instance. 

Q. Tbis report is made from tbe books of the bank, and I want to know what explana
tion yon can give of tbat tranlaction.-A. Well, sir, that is tho explanation. 

Q. What was tbe nature of that claim '-A. I had a contract with the Government, 
throngh Ma~or ElIiot, to lay tbe slope.walls of the Wasbington reservoir, and I gave an 
order on Ma)or Elliot. wbich be accepted, and on that order I made this loan with the 
}'reedman's Bank, depositing tbe ordE'r and my contract. Tbe firat estimate was tnrned 
rill'bt over to tbe bank. 
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Q. Tbe next item charged to you is of September 21, 1872--14,000, on a certified bill (0. 
work on Virginia avenue, of 8.a,!.!50.-A. That Willi an auditors' certificate. 

Q. On wbich the bauk advanced yoa t4,OOO 7-A, Yee. At that time Ihe board of worb 
was paying money. I presnme that the bank got that amount. 

Q. The next item is one of September ta, 1872, 8fjOO on tbe same clU8 of 88curity.-A. 
Six bundred dollars is the loan, but what is back of it, the repGrt does not state. 

Q. Then it states certificates of the board of public works; do you recollect the amount of 
tbe certificates deposited for tbat loan Y-A. I do not recollect. 

Q. Tbe next item is of October 26, 1872, to tbe amount of 82,660, on certificatl!ll of tbe board 
of public works; do you recollect anything about tbat traUlI&Ction 1-A. I presume that that 
was one of tbe cues where I bad to borrow money to bridge over for a few days. The board 
of works paid in cuh at that time, but sometimes it did not have the money on hand. 

Q. The next item is one of November 9, 1872; .2,650 on certificates of the board of pub
lic works, iudorsed by D. L. Eaton: can you give DB an)" acoount of tbat transaction '-A. 
Tbat wu al80 on auditors' certificates. Tbat Willi alter Colonel Eaton bad severed his con· 
nection witb the Freedman's Bank. 

Q. Wbo was the actuary at that tbimeY-A. Georgll W. Stickney. 
Q. Were you aware, at Ibe time of obtaining these various loaus and olhers to which I 

will call your atlllntion, that the officers of the }'reedmau'" Bank bad no authority to invest 
the fund. DC tbe bank, or to lend tbem ou.t in tbe way they were doiug l-A. No, air, I was 
DOC. 

Q. Did you bave any contracts for tbe paving of tbe streets in YOllr individual cbaracter. 
or in any otber way tban l1li a member and partner in the Abbott Paving Company'-A. I 
laid sidewalks and all that BOrt of thing myself. As to paving streets oUlside of that com
puy, I had nothing to do with it. My private work WIL3 entirely in glading, sewering, lay
ing sidewalks, &c. 

Q. YOIl were a general contractor f-A. Yes, sir. 
Q. And bad other work besides that oj paving in connection with the Abbott Paving 

Comptmyf-A. Yes; a good dl'al of it. 
Q. Did yon contract l04ns with the Freedman'd Bank, as such geoeral contraetor, to aid 

you in yont: operations '-A. Yes, sir. . 
Q. State wliether in any of those contracts you had any partners or associates, and wbo 

they were.-A. I do not now recollect any other party being interested with me in any of 
my work oUllide of that paving company. In some little job lome one may have had an 
interest with me, but I do not recollect it now. It Willi nothing of any moment. 

Q. Beginning now witb tbe date January 24, 1~3, and running through nearly every 
month of tbat year down to and includinr September J3, 1873. there are loans cbarged 
to you amounting to about seventy or seventy-eeven thousand dollars. Look at thia list. 
[banding the report of the commissioners to witnels,] and say with wbom tbese 10&D8 were 
negotiated, and bow it happened that while you were 10 largely in arrears to the bank you 
were able to continue to draw 10 heavily on its resources.-A. I see here an item of 
S35.000. 1'hi. Willi not tor loan8 made during that year, but for loans tbat were condensed 
into this one note. Quite a number of different loans were condensed and put into this 
.35,0(,0 note on this date, 10 that that money wu not loaned during that year. For instance, 
I wonld conlolidate eight or ten notes into one note. They were all made on securities. 
I put lecurities in tbere just when the bank called for them. I recollect that at one time the 
valne of the aeeurities dropped, and tllEty told me tbat they wanted more, and I put in more. 

Q. What CluB of securities did you deposit for tbese loans I-A. As a general thing, 
auditor'. eertifieates. Ther-e may bave been, in some other little operationl, 80me real 
estate or something or other of that kind put in. I made a loan of 16,000 00 rpal estate 
which I have lubfl8quently paid, but l1li a general thing the loans were on auditor's certifi· 
cates for work. 

Q. With whom were thos/! 10ILnl negotiated 1-A. Generally with Mr. Stickney. I think 
that he Willi 'actuary all the way through that yl'ar. 

Q. Answer the last part of my previous qUl'ltion.-A. I suppose it was because the bank 
bad the money and wanted to loan it and I wanted to borrow it, and I put my securities in 
and got it. 

Q. Did you make these negotiations with G. W. Stickney 7-A. Yes, or with the presi
dent. I think there were one or two instancel, when Mr. Stickney was absent, tbat I got 
the money from Mr. Alvord, the president. 

Q. How were these certificates of the board of public works accepted and authenticated ! 
-A. The auditor issued his certificate on the measurement of th .. en,ineer. The paper wu 
simply a certificate from the audtior stating that there was so much due to me for work 
done under a certain contract on a certain Htreet, and was signed by the auditor of the board 
of puhlic works. That is all thlLt there was of it. 

Q. If these certificates bad bet'n presllnled at the Irt'llsurer's officer of the board ot public 
works for payment. Willi it requirtod or not that they should be accepted by the treasurer and 
paid, or were they paid on the simple certificate of the audit{)r f-A. The auditor's certii· 
ClLtes were the authority of the treasurer for paying them. 

Q. 'Vould it not have been as easy for you to obtain the money from the trellllurer of the 
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board of public works u from the Freedman's Bank on these certilicates t-A. I wonld 
much prefer to have done tbat, I usure you. 

Q. Wby did you not do it '-A. Tbe board of public works did not have tbe mODey. 
Q. Wbat were tbose certilicates, drawn on an empty treuury, wortb on tbe market-as 

salable securities or u evidencell of debt f-A. I do not think tbey were worth .. cents a 
buebel. The court had decided that tbey were uot traneferable excspt by powor of attornsy. 
That Ie what I mean by that an.,..er. They were wortb money, of course, but what I mean 
to say is that if a man IOld tbem without a power of attorney. tbey were not worth" cente 
a buehel. They were loldon tbe street hare and in New York City atI high u 9.') cents on 
Che dollar. 

Q. When indorsed ,by somebody ela"" I IUppoee '-A. Yes, I IUpPOse so. 
Q. W .. there any powl'r of attorney executed on tbose certilioates deposited by you in 

t.he Freedman'. Bank '-A. I pve the bank a geueral power of attomey for all tbe work ot 
dle Abbott Paving Company, and a geueral power of attorney to draw all the monsy that 
wae falling due to me. In fact Mr. Stickney was my attorney. I gavs a joint pOII'er of 
attorney to Eaton AI acluary, and to Stickney as _iltant actuary. 

Q. 'fo receive from the auditor the money dlle to yon f-A. Yee, to receive it and dispose 
of it, which they did in almost al\ tbe cales. They receipted for the money themselvee and 
wen' down And got it. A good many of those certilicates were drawn to the order of G. W. 
Stickney. actnary, u attorney for me. 

Q. From your lut anewer I infer that you had taken the proper Itepe to tranefer tllele 
certilicates to the bank which were otherwise not tranlferable I-A. Yee. air. 

Q. AI security for loane '-A. Yee. 
Q. What were theee certilicatel wortb while in your hande, or in the bands of your 

trlUlsferee, unleu tbey w",re backed by a responllible indorller; what were they worth in 
the market '-A. That would be a very hard question to anawer.. In the liret place, I never 
sold one of them in my lite, and never saw one of them eold. I do not know of my per
IOnal knowledge what thl'y did bring. 

Q. Do you recollect ou one occaaion, late on Saturday evening, after tbe ullual businees
hours, obtaiuing a loan from the Freedman'8 Bank on tbe persollllllUl8uranee of Alexander 
R. Shl'pberd to the ac~uary '-A. At tbe present moment I do not recollect any soch trans
action. I cannot recall any individual clUle of that kiud, and I doubt very much that it 
ever occurred. I have no recollection of ever getting a dollar oot of that bank ontside of 
bueines8-hoon, and I do not think I ever did. This I am lore of, that I never got any 
mouey from the bank without putting io securities. , 

Q. YOIl are very positivfl tbat you never got any money on tbe personal aSlurance ot 
Alexander R. Sbeplierd, William S. Huntington, or any otber person '-A. I am not posi
tive of it; but I am positive that I do not recollect any sucb thing. I recollect Mr. Stick· 
ney going with me once to Mr. Shepherd'8 8tore, and Mr. Sbepherd told him tbat if he would 
let me bave 80me money (how much it was I do not now recollect) on my securitiel, he 
(Mr. Sbepberd) woold positively see tbat it was paid at a certain time. That is tbe only 
recollection I have of Mr. Stickney ever baving a personal interview with Mr. Shepherd 
about it. Mr. Sbepberd and I were never in tbe Freedolan's Bank together to my 
knowledge. . 

Q. You 8ay that Mr. Stickney weut with you to 1IIr. Sbepherd's IItore on that oCCl'Sion 1-
A. On one oceuion; whetber it wu the one you refer to or not, I cannot say. 

Q. Why did you go to Mr. Shepberd ~-A. Mr. Stickney besitated to let me have the 
money, saying tbat be was afraid tbe bank woold not get it back. I told him what the board 
of public works 8aid u to its having tbe mouey at a certain time. He said be could not 
""'e their word until he knew better; so I said ... ('ome with me to Mr. Sbepherd and he can 
settle it with you." We went to Mr. Shepherd's, and Mr. Shepherd assured Stickney tbat 
f he would grant me that loan (it was a regolar loan and on regular securities) the board of 

pllblic works would have the money at a certain time, and tbat be would 888 it paid. I wanted 
tbe money at that time to bridge over 80me period. Stickney had hesitated to let me bave 
the money on the securities, fearing that be would bave to carry them too long before he 
got the money. I said simply that I bAd the IUlsurauce tbat on a certain clay tbe board of 
public works would have the money and would certainly pay it, and in order to assure him 
that that was so, I took him to Mr. Shepherd to have Mr. Sbepherd say so to him bimself, 
and Mr. Shepherd said tbat he would see that tbe money was paid at a certain time. 

Q. And on that aseuraoce Mr. Stickney let you have the money 1-A. Yes, sir. 

By Mr. RWDLB : 

Q. Has tbat loan been settled '-A. I cannot tell. Subseqllently to that time, there was 
thirty or forty tbonsand dollars paid in, which may have been applied to tbat particular loan 
or to some other loans. I do not know where it 11'88 applied. 

By the CHAIRMAN: 
Q_ Wbat was the particolar loan that was made on the auurance of AleXAnder R. Sbep

herd, and wbat was its amount t-A. That I callnot tell; I simply recollect the circum-
atance, but 1 bave entirely forgotten the date. . 
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Q. Do you know how the money was obtained whlch you say was afterward applied in 
par~ ~ the discbarge of your indebtedne881-A. I lbink tbat Mr. Magruder went up ~ tbe 
bank and paid it in himself, taking up a certain amount of securities. I am prelty certain 
lbat was 10. It was done in my absence. It should have been all paid al tbat time. 

Q. Can you l18y whether or not this item does not cover the tl'8DSaction to which you 
allude in reduction of tbe aggregate of your indebtedness1 Tbe commissioners report as 
follows: .. Less $39,6.'.8, eight per cent. bonds sold. netting $3O,225.75."-A. No, sir; I 
think tbe selling applies to the accounts of tbe Abbott Paving Company. 

Q. Look at thil iUlm in the commissioners'report and 8ay whether by their (ooting this 
item, as well as another item of 15,678, were not applied as credits to the Bj[ll'regate debt of 
J. V. W. Vandenhurgastreasurer;ftheAbbottPavingCompanyandofJ. V. W. Vandenburg 
individually.-A. There comes in this very question all"ain. I do not accept that report at all, 
and I do nnt propose~. They had no bUSIness ~ sell tbese bondI, and whatever accrued 
interest uley have got and whatever thpy sold, that was tbeir own business. It is one of the 
subjects of controYersy. 

Q. Did you ever pay to any officer, agent, or trustee of tbe Freedman's Bank any com
mission, or bonus, ot'compenll8tion on loans taken at that institution/-A. I did not. I 
paid dearly enough in paying 10 per cent. interest. . 

Q. Was any officer or agent of that bank connected with you in any way benefiCially, 
either in the 10anB obtained from the bank or in the work or business to carryon which 
they were negotiated f-A. I had a business transaction with Colonel Eaton, but it was 
a matter entirely ontside of the bank. 

Q. Explain the nature of that. transaction.-A. I had a contract to furnish sewer-pipell 
for the board of public works of the Didtrict of Columbia. (By the way, I told you tbat I 
had no partner. A Mr. Hiram L. Holmes was a partner with me in the pipe business; that 
I had forgotten. He was then living in Brooklyn; he resides here now.) I was going to 
state the connection of Colonel Eaton and myself, but it is a matter of personal character. 
Colonel Eaton is dead, and of course I feel that it would not do him any barm and no 
good. It is entirely personal in its character and has no connection whatever with the 
Freedman's Bank. 

Q. Did Colouel Eaton have an interest in that contract '-A. Yes, a partial interest for a 
certain time. 

Q. What WIIS the nature of that contract and what amount of expenditure did it in
volve f-A. I don't recollect tbe amouat of expenditure involved. It cost a good many 
dollaTS, and tbere was a good deal of it paid in cash. The expenditure was in the neilh
borbood of $100,000 perhaps, or may be les8; I cannot recollect. 

Q. Wben was tbat contract obtaint!d, and what W88 the work performed nnder it f
A. The contract was obtained immediately after the board of public works took cbarge 
bere. Tbat mUllt have been in 11:171. 

Q. Was D. L. Eaton tben tbe actuary of the bank ?-A. He was. 
Q. Was it for the execution of that contrae.t that you had occasion to obtain loanll from 

the bank 1-A. All the loans tbat I made through Colonel Eaton up to the time that be 
severed his connection witb the bank were simply when the cargo was being loaded in New 
York and transshipped bere, and as soon as it was delivered here.the money was paid. 

Q. What I want ~ know is whetber, to enable you to execute tbat contract, you ebtained 
loans from the bank, either tbroulI"h Colonel Eaton, as actuary, or through George W. 
Stickney, or through both I-A. I did; through both. 

Q. Do you know anything about the Metropolis Paving Company f-A. No, sir; I had 
no connection witll it. 

Q. Was Mr. Lewis Clepbane ever interested witb you in any of your paving contracts f
A. Never. 

Q. Was any trustee of the Freedman's Bank interested, directly or indirectly, in any loans 
obtained by you from the Freedman's Bank or iu any coutract tbat you carried on with 
tbose loans1-A. No, sir; never. 

By Mr. BRADFORD: 
Q. Did you make a general deposit of securitips with the bank on which you drew at 

'Will for those loans made to you 1-A. No, sir; I deposited securities al I got the loans. 
Q. You mean tbat you made successive deposits as you obtained loans t-A. Yes. 
Q. And the securities were of the cbaracter wbich you have described in answer to a 

question by the chairman 1-A. Yes. Auditor's certificates. 
Q. You made successive deposits as you obtainpd the several loans ~ wbicb you have 

referred 1-A. Yes. At times wben the actuary would tell me that he thought he ought to 
have more security, or tbat the trulltees tbought so, I depoli ted it. I recollect that at one 
time I deposited $20,000. 

Q. These deposits were mere collateral securities '-A. Yes. 
Q. You did not sell them to the bank f-A. Not at all. 
Q. Then these matters to which you refer were pure loans to you,. either as an individual 

or as tbe treasurer of the Abbott Paving Company Y-A. Exactly. I think I told you that 
we deposited our power of attorney witb tbe bank, 80 that the bank might collect all the 
money that we should earn. 

Digitized by Coogle 



• 

FREEDUN'S SAVINGS AND TRUST COKPANY. 129 

Q. That they were to do at their own option in 'case of deflAult in payment f-A. We did 
not pretend to draw any of the money. They drew it aU. 

Q. The lillie of securities wae len optional with them, so that in case you failed to pay the 
money they could 11811 the securities T-A. Certainly. 

Q. You lIIlid awhile ago that you never were behind with the bank. How happens it tbat 
at one particular time you had a transaction in which you acknowledged indebtedness, &8 
treasurer of the Abhott Paving Company, to the amount of 880,216.l:!'~ f-A. We had the 
security back (It it aU the time. 

Q. The loan iteeU had not been paid Y-A. No, sir. . 
Q. Then you did owe the Freedman's Bank at tbe time mentioned some iBO,OOO '-A. 

Yes; and if I recollect rigbt we had some '120,1)00 to 8130,000 in securities. 
Q. But at that same time you owed tbe bank other money as an individll&l f-A. Yes; but 

my individual Hcurhies were there. Theee two operations were kept entirely separate. 
Q. Theee securities were never accepted absolutely in lieu of the loans and you discharged 

from the obligation to pay tbe loans Y-A. 0, no, sir. 
Q. Did you ever execute your note for any of tbose loans 1-A. In every instaire. 
Q. Do yon recollect hOlv you signed thoee notes T-A. I tbink I always signed the com

panY'1I notes, .. J. V. W. Vandenburg, treasnrer of the Abbott Paving Cowpany." My 
own individual notes I signed with my own nam~. 

Q. In all of tbose you bave been sued f-A. Yes. 
Q. Have all thoee matter. been sued upon in one single suit or proceeding, or have sev

eral suibl heen instituted against yon on tbem 1-A. I do not recollect bow that is. I think 
tbere are two sDits--one against me personally and one against me witb the partners. 

Q. Are thoee men wbum you mentioned a while ago as your partners, defendants in 
one of tboee suibl 1-A. Yes. 

Q. Tbe very lame men wbom you mentione:! as being interested in tbl! Brooklyn Paving 
Company f-A. Yes. 

Q. Are tbey lolvent 1-A. Henry L. Cranford is entirely so. 
Q. Tbat lOin of 880,216.1'12 you never have Jlaid 1-A. No, sir. 
Q. Tbeee otber loans mentioned you never bave paid except to the extent mentioned in 

tbe report of tbe commwioners of tbe Freedman'" Bank. 7-A. I disown tbat report en
tirely. I do not want you to uk me to own up that book at all. I will not acknowledge 
one single thing in tbat book &I correct. . 

By tbe CHAIRMAN: 
Q. Do you mean to assert that you have paid thoee lOins f-A. No; I do not mean to 

say that; I mean to say tbat tbey bave made sta&ements there 11' hicb I claim are not correct. 
Q. Why are tbey not correct f-A. Tbat I propose to Ihow in tbe court. Tbey do not 

account fur my securities, in tbe first place, and we do not agree abo lit tbe amounts at all 
in anything. 

Q. Do you claim tbat the books of tbe bank, witb reference to these particular transactions, 
show a larger credit for you than is exbibited in the report of tbe commissioners 7-A. Yes; 
I do not tbink tbey have a single auditor'. certificate. They have Bold Borne of them, and 
transferred some of tbem, or have got money upon tbem; of course tbat they had to do, in 
accordance WiLh law. All tbese certifirates were converted, I presume, into 3.65 bonds. 

By Mr. BRADFORD: 
Q. Does that in any way impair tbeir value f-A. No. 
Q. Wbo owns tboee bonds now 1-A. Tbe Freedman's Bank, I presume. 
Q. Was anybody, (except Eaton,) who was connected witb the bank, or counected with 

the government of the District of Columbia, at tbat time, interested with you in any of the 
transactions in which you used the money borrowed from the }'reedman'lI Bank f-A. 
Never. 

Q. Did you pRy to anybody any bonus on those contracts 1-A. No, sir. 

By Mr. STENGER: 
Q. I notice on page 39 of this report of the commi8sioners that they say they hold t69,OOO 

of District of Columbia 8 per cent. certificatee, and tbat on page 95 they lay tbey hold 195,250 
District of Columbia tlper cent. bondll. Can you account for that discrepancy f-A. No, 
sir; I do not pretend to account for any of those discrepancies. I do not think you will find 
any two of tbose reportl agree. 

Q. I see in tbis report of 1874, that the amount of the notes which they claim to have then 
held was 8219,531.10, ou whicb they credit par..menbl to the amount of $79,875;11, leav
ing a balance of.I39,605.99 of principal and ".10,4:\2.39 of interest. Now the securities 
which tbey put opposite to tbat, and which they say tbe bank then beld for it, amounted to 
$153,007. J6. Can lOU account for it why the amount of thesll collateral securities does not 
equal the amount 0 tbe indebtednesll at that time-I mean the nominal value f-A. No, sir ; 
I cannot account for that statelDent at all. 

Q. Did you depoeit any other collateral securities than those that are now in the bank 
(aecordin~ to this teport on page 39) and the 8ecurities which thf'Y bave reported &8 sold, 
on page 9., 1-A. Certainly I bave, or else I could not claim that I did not owe tbe bank. 

9FD . 
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I did not de~.it &111 of ·tlleaeaecuriUea; tbe· _urid .. which I· deposited ·were audiror's 
securities, and tbOle bave been transferred or converied.· 

Q. Yon I&y that all tile collateral IItcuri&les whlch'you .depoaited for ""ha~ was eaHed th_ 
avaii/l.ble fund. were audiror's certifieatell f-·A, Yea. ' 

Q. Did you depoe~an,. 8eooud NatioualBllllk .loclt·,f .... ~ Yea, I sappoaeI did I and also 
some real· eatUe. 

Q. Bat you did not deposit aDy8 per ceuL. Dlatric& of CollllDbiabondi f-A. NO, I' 
did not. I presume they converted the certificates Inro them. 

Q. The chairman bas examined you about an,ltem ofl8O,!U6.811 as due on tb& I.t De
cemDer, 1872. On that IUID did you give anolhllr Dota for f58,0116.71 individually f'"-A. That 
occurred, ~s I told you, In coDiolidatlGUof aU tbeloe .. previously had, patting them all in 
together, all of the compaDy'sand all of my own, 

Q. Do you ID8&Il ro Bay that at that date the whole indebtedness of tbe Abbott Paving 
Company was embreced in the note of 180,216.811 'and yoarindebtedn881 in the other note f
A. Tbere might bave been two or tbree ImalllOUll ou&8ide of thOle, wUh dilFerent _urities 
that remained as tbey wer~ but all the real were ICOOped up in one note, and the I&CUritiel 
left. Tho bank, did Dot WUlt to have 80 maDY notell, aDd '10 I took up tbe others ad COD' 
solidated them inro one. 

Q. At the time.that that was done, did yea deposit an,.' additional security 7-A~ I don't 
know that I did; they had plenty of security-there. 

Q. I undenrood you to claim tbat.ll tbe time tbe b •• k, w .. _baHalltly secured in' the 
wa7 of theee itockl or cer&lfieatell, for yoar indebtedD818 f-A. Yee. 

Q. And that if tbe bank II not.o .ecured aow tbey bave disposed of thOl8 certileatee 
and bave not given you the proper credits for tbem 7-A. That is what I claim. At any 
rate tbey do not account for tIIem. 

Q. Have you had any settlement with the Frlledman'. Bank f-A. I tried to • settle with 
them, but could not. 

By Mr. BRADFORD : 

Q. Did they makeanyexbibit to you oftbecollateralewbioh:tlaey·hadon hand aUhe time 
'you made tbe tender· of eettlement. 7-A. Several.of tbom. (I. do, no&. mMn tbe commia. 
slonen, I mean Mr. Stickney.) 

Q. Wbat _nrities of youn were wanting .t the tima.yGU.ofilred ro .etde,with the baak 7 
-A. I donotrecollect now. . 

Q. Wbat amount of them was wanting f-A. I think that there was a dift'erence between 
M •• Stlckaey and myself of some forty or finy thousaud dollars. 

Q. Did that matter reet entirely within your memory or did 10n haye some memoJ'aada 
or account·book or something ro which YOIl referred f-A; Yes, we all bad.our paperll tbere 
togetber. He was up at my office sevenU timea. 

By lIr. RIDDLE: 
Q.' Did you keep &n aooount.ofth. auditor's certiicMee- depoliMd in tbe bank t-A. I 

-did; 1 could account Cor tbem. ' 
Q. Did yoa keep aB accouat written down I-A. I think I did. 

By Mr. STENGER: . 

. Q. You did not dispute the notes which the bank held 7-A. Certamly not. 
Q. These notes are signed by YOIl f-.A. Yel. 
Q. But you insist tbat tbe bank has . realized more money than it has given yon credit Cor 

out of your securities 1-A. Yes. . 
Q. To the eneot of .forty or fifty· thoUBRDd dollara t-A. I cannot tell thM, of coune; 

somewhere abont that. 
Q. Do you mean to sal, from tbe accounts whicb the bank has rendered you of tbe col

lateral securities wbich it now holds, tbat otber securities wbich you depo.ited wUh the hank 
Cor your indebtedneB8 bave disappearod I-A. I do not know what they bave doue witb 
tbem; tbey do not account for them. 

Q. Tbat you have not received credit {or them t-A. Yes. 
Q. You said a while ago, iu &Dllwer ro a question of tho chairman, that you had paid no 

bonus for any loan; do you mean ro be undentood as saying that the cub wbich you pro
cured Crom tile bank COlt you notbing wbatever in addition ro the 10 per cent. interest 
wbich you paid !-A. I mean ro Bay just exactly that. 

Q. You spoke oC a pipe-contract, and said that while it was running you had procured 
solO. loans from Mr. Eaton aud Crom Mr. Stickney, the actuary alld assistant actuary of the 
bank.-A. All tbe operabonB witb Earon and all the loans made by m. with Mr. SUC!kney 
were paid. Mr. Eaton got the money and paid everything up that be had anytbing to do 
with In regard to that pipe-contract. He collected it himsolf. 

Q. I was about to ask yon wbether Mr. Stickney, who was the 88siBtant actuary at that 
timo, wal cognizant of the fnct that Mr. Earon was a partner with you in that plpo-contract. 
-A. No, sir. Mr. Eaton was not a panner. 

Q. He was interested witb you f-A. Yes; I do not know tbat Mr. Stickney knew any
bing about the mattor; 1 do not know that anybody did. 

• 
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Q. You do not know whether h.e knew it or noU-A.1: do not. I prellllme that he' did 
not. . 

Q. State what tbe in~relt of Colonel Eaton in tbat contract w8l.-A. That wollld be 
hard to tell. My recollection of it iI, tbat after I got tbrougb with tbe contract, aDd got the 
money for it. after settling all the expe_ in regard to It, I gave Mr. Eaton half of the 
proiltll, wbicb were very amall. 

Q. W ... tbat in punuanee of an agreement with him at tbe beginning '-A. Yes. 

By Mr. BRADFORD: 
Q. Did that agreement eonr auythlng else 1""-A; No, lir. 
Q. Did he have aDy interest in any other operation in which you were engaged at that 

time '-A. No, lir. 

By Mr.8TBKGER : 

Q. What w ... the consideration which Mr. Eaton w ... to give for which he w ... to reeeive 
half'of the profits of that contract 1-A. Mr. Eaton had alway. been very clever to me. He 
w ... building a house at that time, .nd w ... trying to Itr~le througb. I wauted to ge& the 
contraet. I could run it in with my other work without Its taking much of my time, aDd I 
wanted to help Eaton a little. He belped to get me tbll contract, that is he talked for me 
in the matter; I put In an opeD bid, underbicl the other partiel, and got the contract. 

Q. I under.tand ,eu to _1, thea, tha~ Mr. Eatoa. 'WeDt ,to the Iioard of pnbUc worb 
and interested himlelf in procuring this contract for you '-A. Yea. That w ... before any" 
arrangement. I do not know that he interested Himlelf any more than, to _1 that, all 
things being eqnal, he would be glad to have me get the contract-a thing which any friend 
would do for another. 

B1 Mr. BRADFORD': 

Q. Wal that the lole conlideratlon whIch induced{on to let him in ... partner '-A.' There' 
was no consideration whatever ... I conlider it. had made tbe arrangement wltb ilie 
hank to cover the amount of money which I wanted for a.bort time, while the pipe w ... 
coming from New York bere.' I hlld to pay for it in New York, and to Ihip'it here, and· ... 
lOOD u it arrived here I turned the bill of lading over to tbe bllllk, and the mOiley Will 
obtained (rom the board of public works. Up to 1871 or 11:l72, ilie board paid prettyaen
erallyln cuh, 81 it had '4,OUO,OOO to work ou. 

By Hr. STDGER: 
Q.' Mr. Eaton lueated ne money In the enterprise '-A. No,lir. 

By )I •• BRADrORD: 

Q. At the time you' made thla an'aftpment 'you knew that Mr. Eaton wal a(!tua" o( the' 
Freedman'. BlioDk f-A. Yes.' . . 

By Mr. STeGER: 

Q. I undentand you to lay that Mr. Eaton had been clever to you and that he 11'''' baild
iDg·a house f-A.. Yel; I had known Mr. Eateu a 10Dg time. I do not think thal an,. hnal
n.l. tra_tion I had with Mr. Eaton had anythiDg to do with tbe bank. I do not tbiDk that 
I get one lingle advantage iu the bank oYer aDY otoer man who made a loan tbere. I know 
that I did not. 

By Mr. RIDDLE: 

Q. Did you ·think that it would (acilitate you iD gettiDg mODey at the hank'-A. No, 
lir. The arraDgement for the mODey wal made before I meDtioDed the thiDg to MI". Eaton. 

By Mr. STENGER: 

Q. Yon agreed to give him one-half of tbe frofits of that contract which you IUppOaed 
would iDvolve an expenditure of over ,tOO,OUO -A. I could not tell how large the expendi
ture would be. 

Q. You agreed to do so Ollt of lIure penonal friendAbip '-A. Yes. This payment to him 
did not cover the entire amount. It wu oDly (or ilia first rew ship-loads that came in. The 
arrangemeDt expired about the time that Mr. Eaton left the bank. After that I had no trBDI
action with him at all. I gave the bank a power of attorney to collect this money, and put 
up ample lec!urity, of cour ... When 1 received tbe shipmentl I took the bill of lading and 
carried it, with the statement of the expense in New York, and dep08ited it with the baDk, 
and ... loon as tbe thing 11'&11 turDed over they sent and collected the money. 

Q. You had procured two real'88tate loans from Mr. Eaton before iliat time or abont that 
time f-A. No, I think not. 

Q. Those loan I were procured in 187t, were they DolY-A. I think not. I think I had 
got '~,500 on real estate at one time, and subsequeDtly $1,5UO. 1 do Dot recollect exactly. 
It WRI when I firat bought the property, and when I commenced building. I do not recollect 
the date. 
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Q. Mr. Eaton left the Freedman's Bank in 1872 f-A. Tben tbat muat bave been in the 
fall of 1871. Tbese lOaDS bave been all paid. 

Q. Do you know in wbat montb of 1872 Mr. Eaton left tbe bank 1 ..... A. J do not 
Q. There is a loan of 86,000 to you in Jnne 1872; was that obtained from Mr. Eaton ?-

A. I do not remember whetber it was or not. 
Q. And tbere is one for $5,000 on AugllSt 2,l8727-A. That got from Mr. Sticknl'Y. 

Tbat bas also been paid. • 
Q. You cannot recollcct whetber tbe $6,000 loan was from Mr. Eo : 1 Mr. Stickney 1-

A. I think it was from Mr. Eaton, but I do not recollect. 
(Tbe clerk stated that it appeared from tbe minutes of the board of trustees tbat the 

resignation of D. L. Eaton was aecepted on tbe ]Jtb July, 1t:!12.) 

By Mr. RIDDLE: 
Q. You tbink tbat the bank on a fair settlement has becn paid all the loaus made to you. 

-A. I think so. 

SELECT COMMITTEE ON FREEDMAN'S DANK, 
""a,lIington, D. C.,..!Ipril J3, 1876. 

Committee met at 11.30. Present, }[eslrs. Douglas, Bradford, Riddle; and J.o'rolt. 

ROBERT H. T. LEIPOI.D sworn and examined. 

By the CHAIRMAN: 
Questlon. State your occupation and residence.-Answer. I am one of the commi88ioners 

of tbe Freedman's Savings and Trust Company. I reside at 934 P street, Washington. 
Q. As one of the commissioners of tbe J.o"reedman's Savings and Trust Company you are, 

I believe, the principal business man of the commission, and most familiar witb the books 
and business of the IDstitutioll, are you not f-A. ~es, sir; I believe so. 

Q. State, if lOU please, all you know about the manipulation of tbe securities deposited 
with the bank JD trust for wbat is called tbe ROIt Home Colony, in Louisiana.-A. About 
the time we were writing our first report to Congress, in December, 1874. Mr. Robert Pnrvis. 
one of the commissioners, came in and asked me if I knew that Mr. Stickney was nsing part 
of the money of tbe bank. I told him no, that I guessed that was a mistake. He said it 
was something in connection witb 'tbe ROBl Home Colony. I thereupon remembered tbat 
upon some inquiry made from the War Department I bad occasion to look, among otber 
acconnts, to tbis account, aud I found it closed. After Mr. Purvis told me that I went to tlle 
books, and found that tbe account bad been closed by the withdrawal of, I tbink, lome 
$J7,Ooo. I looked up tbe checks by wbicb tbe money bad been witbdrawn, and found tbat 
they were signed by George'W. Stickney as aetuary, for the ROIt Home Colony. I then 
went to Mr. Stickney and c!Llled bim to account, and asked bim wbat it meant, and wby be 
bad not told us about it before. He said he was in hopes of fixine- it up every day, and to 
straigbten out tbe matter witbout burdening tbe commissioners wltb any information about 
it. He tben ltated that the original funds depOlited were in United States bonds; that 
at the time of tbe rnn on the bank, in September, 1873, I think, be sold tbe bonds 
and used the proceeds in paying depositors; tbat to secure the Rost Home ColonY 
be withdrew from the assets of the Dank a note by George Mattingly (or 815,000, and au' 
other note of a man by tbe name of Terry for 81,500. I asked him to show me these notes, 
and he showed me Mattingly's note for ,J5,OOO, and said that the Terry note bad been paid. 
Said I, .. Wbat has become oltbe money?" He said, .. I will go now and get it;" and be 
went and brougbt in to m~ 81,856.94 in money, being tbe proceeds of the 'ferry note, and 
some interest that had been collected on the Mattingly note. Upon further inquiry I 
learned that he had deposited this interest in some of the banks, to his own private credit. 
Of conrse I was not very well pleased witb that, and that was one of tbe reasons why Mr. 
Stickney soon afterward had to leave the bank. Since that time we bave collected other 
interest on the Mattingly note. and the principal of thE' note, too, recently. All the money 
tbat we have obtained, eitber from Mr. Stickney, or from tho notes, or interest, we bave 
plaeed to the credit of the ROIt Home Colony. 

Q. P,iorto the conversation with 1r1r. Pnrvis to which you refer, and to your lIubsequent 
interview witb Mr. Stickney, had he mentioned the subject to the commi88ion6t8, or called 
tbeir attention to that trallB&ction?-A. No, sir. 

Q. Do you know anything of tbe debt of Juan Boyle, wbich I see reported by the com' 
missioners 7 If so, state all you know about it.-A. In my examination of tbe assets of tbe 
bank, I found a nole of Juan Boylo for $~,OOO, witb $1,000 indorsed on the back of the 
note 1\8 paid the very day the note was made. In looking u~ tbe securities for the tl9,OOO 
note, I found that the secnrity consisted of some Southeru radroad·bonds to tbe extent of a 
few thousand dollars, I forget the exact amount, and an overdue note o( the directors of 
the Georgetown CoHelre, which was represl'nled to me by Mr. Sti(~knf'Y as being secured by 
first mortgage, but which, upon examination, it was found was secured by second mortgsg!', 
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and th"t the first mortg"ge covered the full ""lue of the property. 80 that we never got 
snything out of it. 

B,. Mr. }'ROaT: 

Q. II the Georgetown CoUege insolvent '-A. No. tlr. 
Q. They would not be relieved from paying then. even if there was no morlgage.-A. 

I beg pardon; it was not the note of the Georgetown College. It was the note oC .Juan 
Boyle after he was a director of that college. and mdorsed by them. and not protested. It 
came into the poslession of the bank after its matnrity. The Georgetown College could 
not be held liable. I had not. a very high opinion of Mr. Boyle. I had heard of lome of 
his transactionl, and, of COUI'!I!, that WIUI one of the first notes I took up to 888 what we 
could do in regard to collecting it. I made some inqulriel about how the debt accrued. and 
found that Mr. Boyle was allowed to withdraw notes from the bank, such as he would 
select, for tlie purpose of negotiating them. And I found upon the loan-elerk'i scratch
book that, under date of Jane 30, 1874. (Qne day after the bank was legally closed,) a 
number of these notell were charged up as paid; and they were counterbalanced by this 
note of Boyle's for '28,000, and another note for something over ,t,300. The otber notes 
were paid by the Royle notes, so far as the book, show. Tbe Boyle notes themselvel, 
however,bear date May 6. Mr. Stickney stated to me that the transactious virtually took 
place on the 6th of May. 1~4, but that they were not entered on the books of the bank 
until the 30th of June, 1874. I do not remember exactly whose notes they were, but I 
know that a number of them were given by some members of Mr. Boyle's family. They 
were amply secured. They were given to Mr. Boyle for the purpose of negotiating and 
bringillg the proceeds to the bank, which he failecl to do, and then, when the bani was 
closed. of course it was n"Ctlssary that the notes should be entered as paid, and they were 
eo entered. 

9· Do you mean that they were entered as paid. when they were not paid f-A. They were 
paid by bil own individual notes; at least I think that the notes that were given in pay
ment were made by Boyle & Co. Then, in addition to the security I enumerated for the 
tw,ooo Boyle note, there had been deeded by Boyle to Mr. Stickney a lot of land on M 
street, which was deeded to him absolutely, but. as it is alleged, with the understanding 
that the benefit of the property should inllre to the Freedman's Bank as security for this 
tJ9,OOO note. Upon enmining into that property. we found that there were I'rior mort
gagee for its full value, in our elltimation, at the time the property was deeded to Mr. Stick· 
ney. There wero then in process of erection a number of brick buildingll upon the ground. 
and we invited estimates as to the cost of finishing those buildings. We found lhal if we 
assumed the prior mortgages, and paid out sufficient money to finish the bnildings, their coal 
would he much greater than th" amount we could ever hope to get out of theDl. and we did 
not feel as if we could buy the property and pay the prior mortgagee; so that the notes 
are virtually unpaid to·day. 

By the CUAIRMAK: 
Q. If I understand you correctly, in accounting for the Boyle debt. you state that he was 

allowed to withdraw, from time to time, securities beld by the bank, which he converted into 
money, bnt did not a("count to the bank for 1-A. I uo not know wbether he converted them 
into money. 

Q. But he was allowed to withdraw them 1-A. Yes, sir; the books show that the notes 
were withdrawn by Boyle and paid for by Boyle's own note. 

Q. And not by the d.,livery to the bank of the proceed II ot his notes 1-A. No. sir; bnt by 
the n. of Boyle & Co •• I think. 

Q. Tou say that the property on M IItreet which was deeded to Stickney as security for 
that note, was afterwards sold. Do you know what it sold for, and who was the pnrchaser1 
-A. I do 1I0t remember exactly wbat the property was sold for. but Mr. Stickney became 
the purchaser of it. 

Q. Did it sell for enourh to pay the first morlg"IrB, and pay anything to the bank f-A. 
No, sir. 

Q. Who was the Co. of Juan Boyle & Co. 1-A. A gentleman by the name of Frank Bar
num, I believe, was tbe other mt'mber of the firm. 

Q. Have you ever examined the books carefully in regard to the loan8 of J. V. W. Van
denhurgh f-A. I have made somt' examination of them. 

Q. Have yon or not discovered tbat the notes on their face call tor the precise amount of 
money paid over to Vandenburgh, or whether a margin in the shape of disconnt was de
dncted f-A. I never discovered any discoullt. I think whenever a note was entered np on 
the book, the book apparently shows that so much money. tbe face of the notll, went out to 
Vandenburgh. • 

Q. There is nothing to IIhow that there was any dillcount retained 1-A. I think not. 
110 far as my examination extends. 

Q. What were the character and valne of the secnrities deposited by Vandenburgh for 
his loans 1-A. Of course I can only give you Information of snch securities as came into 
our hand. when we took posseSlion. 'rhere was ta,ooo in Second National Bank stock; 
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869,000 in eitz:bt per cent. District of Columbia bonds, with accrued interest; 827,836.40 ,of 
auditors' certificates; 812.000 of auditors' certificates additiousl. a sepsrate lot; 81,425.90 
of billa against tbe old corporation of Washington, which have sinCII been disallowed by 
tbe DIstrict government; a claim for $1,808.63 for an auditor'a certificate, wbich was l08t 
before the failure of the bank; $10,983 in .acpep&ance8 by the board. of pu.hlio works. .That 
.consl!jt~tea all the securities that ca.ne into, our p08l8BBion. That differs from tbe. statement 
· giren in ijle .margi.n of our first JePort to tbe extent of '15,000, in auditors' oertUicatea, 
which we .~eV\lr received, and we h4ve. never bll,u able to ascertain nythillg de,linitely 

· ,ab()ut .hem. It lI\ust .be bome in mind that wben most of these securities, as t.hey are 
reported in our: report, were given to us, ~ey w,re in. the hands.f tbe DIstrict tl0vern
ment,,9r, at.least, clai~ for them.were p8nd1ug before. tbe District government, and, when 
I'ayment, was made to us by the District Ifovemment we found this deficiency of $l5,000 in 
the amO\lnt ,as given to us by Hr .. Slolckney when we· took p08l8lllion. I remember 
writing &. number. of leUers ,on the. Sllbjtlct, and L have made per.onal ex .. mination in tbe 
otIice ,of the board of audit, but have f"iled. to find out allY thing s~i8factory. about the 

.$15,ooO.:lt was. ~epreseu.ted to us, both at the board .of audit office and by Mr. Lay, to 
whom Mr. Stickney 88eqJS to have entrusted the collecti()n of that $15,000, that the $15,000 
in auditors' certificates were filed in the office of ~he bOfold of public works, in Mr. Willard's 
office, ~he very day that the ,act of Congress wbich made a change ill the DiBtrictGovemm~t 

· passed, end t1iat 80Webow or other, in the confusion of transfer, they wlIl"8losL. 
- Q.What, were the corti.fieates and. bonds which actually came to your h"uds '-A. About. 
f90.000. 

Q. What does he still owe· '-A. His present ind~tedJless, .exclusive of inteJ:8Bt, S88ms to 
be '1~,240. 93. 

Q. I.w·ant to kn,ow the relative v8~ue, so, far as appefolances indicate,. of the ser.uiitiea ac
tually pas.aed over to you, snd the amount of the mdebtedness aL the time they came into 
your poneeaion f-A. At the timtl tht!y came into our p088C8llion the indebtedn!l88 was $160,-
088.38. 

Q. Were not all"or most, of the loans to Vandenburgh . made f!"Om the avaiJablefWld 
.which, according to the charter of the company, was to be kept on deposit, at ~nt_t or 
otherwiJe, always in "n available form '-:-A. I believe 80. TIlIIot is, the book BShow th_ to 
be entered .up in the available loan ledger. 

Q.Whicli means that they were loaned from the available fWld f-A. Yes, air. 
Q.With what Qfficers of the bank do th_ available lOaDS appear to bave been,aego

iiated 7-A. I cQuld Dot t.e\l.you whether anybody else was cognizant of the transactions 
aside from Mr. SUckney, or not.'rhey appear in the regular books of the hallk, entered 
up by the loan clerk, just the lame 8S tbe oi,her transactions of the bank. 

Q. :I'here appears in t.be first report of the commisaionerlJ a loan to JllIDes G. Berret, pres
ident, of ,,28,500. Of. what was James G. Berret president; in whose name and how waa 
that loan nell'otiated, and wbat security was given for the same f-A. :llr. Deuet was pres
ident of the Washington Club; the loan was negotiated in his name, and the secnJity was a 
dt'8d of trust upontlie property on New York avenue, 011 which their c1ub-hOWl8 iii located. 

Q.' Was. &.hat security, when taken, 8ufficieut. to 8ecure tbe loan 7 If 80,· wby has it not 
· been collected I-A. ~88,eir; I OQIlsider t~e security ample for the loan, .aDd !he debt has 
oeen collee~. 

Q. Since that first report f-A. Yes, sir; since the first report; it is reported in our last 
report. After the maturity of the note, the debt was paid at 6 per cent. interest-after 
maturity-against the protest of. the commissioners. After the maturity of the note, lIr. A. 
R. BheplJerd called and asked that a stateQl8nt shonld be made up between the, bank, and 
the club; and' when he demanded the statement he ssid he would pay intere.st iJJ. 6 per 
eent. after f,be,maturity of the note, and tbat we would have to. take that or nothilJf. 

Q. ,Had.he frequently told you that there '1'1''' no use in collecting that deht, as it was car
ryi~g 10 per cent., Ilnd th"t, was more than you would get if the 1II0l1ey lay in the Treasury t
A. r do not know that it was frequflntly; it was once or twice. He had asked further de
lay, aud said there was no use inpresaing it, becauaethe money was bearing )0 per cent. 
interest. 

Q. What is the.Washington Club 7-A. I do 110t know, exctpL that it is an organiaation 
of rntlemen. I do not know for what purpoae. 

Q. Is it an incorporated body T-A. 1 do not know that. 
Q. Misntion 80me of the members of it,aa Car as you can do 8O.-:-A. Lam llIII'ble to men

tion arq. I know nothing whatever .about the cluh. I ,never have been brought in contact 
with it, ucept in ~hls particular tr&IISIM:tion, and then, only with llr. Sbepherd and Ztlr .. Olm
ltead. 

Q.Wb!'t. Olm.~ is that f-A. He is a. member of the firm of Kilbourn &~Ua. ,He 
also came to see me with reference to this dispute about interest once or twice. 

Q. What did he say about it T-A. About. the same thing-that we ought not to., preas the 
collection of the debt. I forget 11' hether he made use of the language that it was carry.ing 
]0 per \l8DL. ilJterest; 1 think very likely he did. He and Mr. Samuel CrOll c;ame to the 
ban.k finally, and.handed 118 a cheCk in payment of.tho debt. • 

Q. By whom was that !Jheck drawn, and by whom payable' -A. I do.notremember that. 
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I thlDk it was drawn by Mr. Crou, payable &0 tbo commielioners of &he Freedman's Saving 
and Trost CompaDY. 

Q. Who is ·Mr. Cross t-A •. He is an iUD.ace agent. ); thlak· -he took -a tlew mol'l,ago 
upon ,be property. and paid ,his one. 

Q. Ha'l'e you a luit or •• its peodJllg ",Olt Vandenburgh t ·If so, etate whether or 
DOt he reeieta lhat cWm, in pal:&, on the groand that tbe HOUri'l .. ·deposited by him have 
disap'~. or baeD converted. and DO credit givlln him for the amOQnt.-A. We have 
a IUlt pending against Mr. Vandenburgh. 80 far u we &1'8 informed, it hu been rellisted 
in the court limply by a demurrer &0 our rigbt to sue; which demurrer hM been overruled 
and lea'l'e «I'I'eD &0 aDlwer. Tbe aUlWer bu· not yet heeD filed. • 

Q. You GO not kDow wbat defeDlle he would make OD the meritl t-'A. No, sir. He liu, 
howenr. -iooldeDtally, in ceDvereAlIonll with me before the lIuit was broug'ht, mado 'I'a' 
rivUI claiml tIIat tbe beak _ oblipd &0 I take 'he I8Cllritles which he depollited there, at 
their r- '1'&1118; that that wu ODe of the ·arreementll betweeu him and the ofIioerl of the 
baIlk. and tbeD. agaiD. Ibat I8CDrltle& had di .. "peared, or at 111M&, tbat we had no aCCouDt 
of them, 6Ild he had nll'l'8r receI'I'ed eredit fur tbem. I nenf 'U. mueh faith in that state
mOD&, howenr. 

Q. You have Itated before that there was '15,000 depolited there. of whleh DO accoUDt 
caD be rendered.-A. There is DO evideDce on the boo\i;s of the bank of the .15,000 refer· 
red to u beiDg miMiDg. It wal merely ODe of the itemB given to the commilllioDers by 
Mr. StickDey. u beiDg OD deposit with the board of audit. 

Q. You might not have kDOWD that the $15.000 was misBIDg, but he probably did t-A. 
lIe might have knowD it. 

Q. Are not the bOllks of that bank iD 8Ilch a cODfused and Intricate cODditioD as to ren
der it extremely difficult to ~nd out the true cODdition of any acCOUDt from them 1-A. I 
would not want to make it 10 general as that. 'rhe books are in a very bad condition, es· 
pecially the bOollEa containiDg the record of the deposit acCOUDt.!. 

Q. Do you know anythiDg of a debt due to the bank from George D. Johnson, amount· 
ing to $5,694 '-A. Yes. Bir. 

Q. State what yoa kDOW about tbat.-A. In answer to that question I etate that there 
were lurDed over to us. 10Dg after we had taken poeae .. ion of ~e affain of the baDk. by Mr. 
J. W. Alvord, the former president of the baDk, two notes for $5,690.64 each, one given by 
I.eouid .. Scott &0 tbe order of George D. Johuon, and indorsed bI ~e latter. and the other 
drawn by George D. "ohnBon to the order of LeoDidas Scott, and indorsed by the latter. 
Th .. e notes. Mr. Alvord staled to UI. were the proceeds of certain lumber sold by him to 
Scott and JohDson. 

Q. Did J-obnlon ever otrer you 80y security for that Dote of bis 1-A. I think we have a 
propolition of his now in tbe bank, which we have virtually rejec&ed, iD which he otren to 
pay a certain amount of money"1 thiDk 85,000, and &0 give a mo~ upon certain vacant 
ground ID the southwestern part of the city, provided we would withdraw our Buit and 
waive all claims &pinat Mr. Scott. 

Q. Who are Scott aDd J oonlOll, aDd what relatioDs did they bear &0 the bank at that time 1 
-A. Mr. Johnson WII formerlYOl8ployed in the banku hoek.keeper. Mr. 8oottl .. colored 
gentleman, lupposed to have coB81derable meanll, in thiB oity, and he h .. beeu carryiDg on 
the lumber bUS1Desl with JohDlon. 

Q. With whom were tho.e notel negotiated 1-A. They wer8~ken by Mr. Alvord in pay-
medt of lumber. . , 

; By Mr. BRADFORD: . 
Q. Is that the Florida lumber 7-A. Yes, air; that is the Jacksonville lumber. 
Q. Does this man Stickney now claim to be the OWDer of the piece of property tbat was 

conveyed &0 him by Boyle '-A. I think BO. The titll' to that property is iu cODBiderable 
doubt. It hu beeD lold and resold many times. 

Q. But he hu purchased it aDd paid off all the incumbrances on it 1-A. I doubt w hetber 
he ever paid ODe cent. He wu the nominal purohaser. 

Q. He il now iD poMulion of it, is he f-·A. I do not kDow how that staudd now. I 
have seen it adveni.ed over and over agaiD. It bids fair &0 ruin him. I kDow that. 

Q. Are not all the duties of the commissionerll now devolved upon yoa by tho other two 
commissioDers. and do Dot you lolely manage the affairs of the baDk 1-A. I do not know 
that leaD atate that. 

Q. State to what exteDt these duties are devolved upon you alone.-A. The general 
management of affairs is devolved upon me principally. 

Q. Is it not oDly occasioDally that the other members have aDythiDg &0 do with the atrairs 
of the bank J-A. ODce iD a while I aend for Creswell to coDsult him about some matter, 
becau .. ours il a joint bond, aDd we are jointly liable, and I bate to take responsibilities in 
lome cues without cODsultatioD. Mr. Creswell calls in sometimeB of his own accord. 

Q. How often t-A. Sometimes he calla in every day, for a few days, and then again he 
d08ll not call for some time, uDless I seDd for him. 

Q. But it is true that you are the only commisssioDer on conltant aDd active duty7-A. 
Yes, sir; I give my time excluBively to the bank. I have booD ~here every day. 
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Q. Could Dot one maD perform all the duties tbat devolve UPOD tbe eDtire commissiou
eraf-A. That is my opinion; but I dislike to veDture it. 

(Tbe witness here stated that he bad read a statemeDt iD some Dewspaper, in wbich it was 
aUeged tbat Mr. George D. JobnsoD bad given some ~timoDY before this oommittee reSect· 
iDg on his (Mr. Leipold's) conduct iD the maiter of taking f_ from depositors In tbe bank 
for attendiDg to the payment of their divideDds; and the witDess said tbat he wished to deny 
everything of the kind. ) 

By the CHAIRMAN: 
JJ.. Are you cognizaDt of any fact or circumstance derived from your inspection of the 
b~ks, or by your conversations with Mr. Stick Dey, or aDY other officer or officers of tbe 
bank, tendiDg to show, directly or indirectly, that aDY officer of the bank was inter8lted in 
tbe loans made by the bank I-A. No, sir; all I know ill that there mUllt have been very 
gross nerligenee, and very gross negligence in the general traIlIaCtion of the business. 
That is daily developed by the amount of taxes tbat were due at the Lime tbe loans were 
made, and which were not investigated. Deeds of trust were taken upon property which, it 
now turns out, was not tbe property of tbe parties, and there was a gt'Doral lOO88n818 in the 
maDagement of the buainess. 

SELECT COMMITTEE ON FREEDMAN'S B.UCK, 
WIJ,lai."InI, D. C., April )8, )876. 

Committee met at lOo'clock. Preteut"Messrs. Douglas, Bradford, SteDger, Riddle, and 
Frost. 

JAMES A. NELSON sworn and examiued. 

By the CHAIRMAN: 
Question. State your residence and occupation -Answer. I reside at 1633 Thirteenth 

street, northwest. I am a contractor. 
Q. Stat·e whether you bave had occasion to obtain )oaDI from the FreedmaD's SaviDgs and 

Trust Company; and, if so, state what collaterals, if any, you deposited al security tbere-
10r .-A. I nave borrowed money from the Freedman's Hank, but alwaYI, except OD one 
occasion, I left as collateral Diltrict securities-boDds or certificates 

Q. Have your acCOUDts with tbe Ff4l8dman'l Bank ever been .t'Uled up' If so,state 
whether the securities tbat you deposited bave been properly accountl'd for to yoo in tbe set
tlement 7-A. I borrowed $1,000 at one time and 1700 at anotber time, aDd left seeurities 
there of t2,OOO in )8-year District bonds. 1'hese bonds were sold, as I was informed, by 
Mr. StickDey, at 73 cents OD the dollar, and tbe proceeds were applied to pay the thousaDd
dollar note. He said that tbe balance was placed to my credit, but I have never received a 
ceDt of it since. Tbat left the flOO note there uDpaid. 'rhey asked tbat tbat note should be 
settlt>d, aDd I then asked f'lr my balance from the sale of the $2,000 bODds, but tbey refused 
to Jive aDY account of them, and the 8700 note bas never been paid. 

Q. At tbe time tbat Stickney sold those bonds you say that you had two notes at the 
bank '-A. Yes. 

Q. And he applied a portion of the proceeds of the sale of the bonds to pay one of those 
notes Y-A. Yes. . 

Q. But he did not apply tho surplus in satisfaction of any part of tho other noto 7-A. 
No, sir. 

Q. Tbat note still remains unpaid f-A. Yes. 
Q. ADd the balance has never been accounted for to you, altbough you have called for it!

A. No, sir. 
Q. Wben did this transaction as to the sale of the bonds occor '-A. I think it was about 

the last of January or first of February, )873. 
Q. Do you kDow of any other iDstaDce where George W. Sticknoy has disposed of securi

tie8 dt'posited with the bank aDd has failed to account properly for their proc8edsl-A. I do 
not know of mY!;lersonal knowledge. 

Q. Have you 81nce the time first alluded t~ ever called on StickDey to demand a settle
ment witb a view to obtainiDg proper creditfor tbe $460 over and above tbe amouDt required 
to pay tbe thousand-dollar note 7-A. Yes, I have; I called upon bim some three months 
after tbe bODds were sold, He had said nothiDg to me about that. I called upon him to 
ask bim abont whether he had lold the bODds, or was going to sell them. He then t01d me 
he had sold them some time ago. I asked him what he got for tbem, and he said he got 7!1 
cents OD the dollar. I 8aid, .. Where i8 the money'" He said, .. I paid the tboosanil-dol
lar note." I then went to the bank and I got the Dote. I atlked Stickney for tbe balance (If 

. the proceeds of tho bODda, and he 8aid that he had placed tbe balance to my credit in tbe 
!bank. 
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Q. Is tbat true f-A. Tbat is not true. 
Q. Tbe wbole of tbe t700 note is still held by tbe bank against you f-A. It is still h31d 

against me, but is being sued for in court. I fil.ed an answer against tbe suit, claiming t!lat 
that money was not accounted for. 

Q. I undel'lltand you that tbeaecurity sold by Stickney was 18-yeal'll District bonds tearing 
gold ill.terest I-A. Yes; gold intt're8t at 7 per cenl. 

Q. What were tbose bonds usually selling for on tbe market '-A. Tbole bonds at one 
time were dowu as low IS 55 cents. About tbe time I first got t6,OOO wortb of tbem in my 
p088ession tbey were down to 55. Tben they commenced to go up a little, and from tbe first 
of December, 1872, to tbe la.t of February, 1873, they had gone up from 55 to 73 and 75. 

Q. Was the interest on those bonds usually paid promptly Y-A. Yes. I nover collected 
tbe interest on tbem myself, but Mr. Stickney told me that on tbe lit of January the inter
est was paij. 

Q. 80 tbat ho not only collected the interest on tbose bonds at 7 per cent. per annum, but 
he afterward sold the bonds tbemselves 1-,&. Yes. 

Q. And be never accounted to you for tbe proceeds, ucept tbat be applied them to the pay
ment of tbat tbousand-dollar note 1-A. That i. all. 

Q. You do not know of anythiug else of that kind, do vou '-A. No, sir. 
Q. Do you know of any other person besides yourself who has been similarly treated at 

that bank by Hr. Stickney or by any of its officers 1-A. I know a man by the name of Will
iam Schooler. who lives nt'ar the corner of Twenty.second and M streets, who has been 
treated in tbe same way. He is tbe only one I know of. 

WASHIXGTON, D. C., April 18, 1876. 
b.UAH S. W ASIIINGTON affirmed and examined. 

Dy tbe CIIAIRMAN: 
Question. State your residence and occupation.-Answer. I reside at 1807 T street, north-

west. I am an attorney. • 
Q. State whetber or not you ever bave bad any transactiolls with the Freedman's Savings 

and Trust Compllny'/ If so,stateeverytbing in relation thereto.-A. I have had business trans
actions with the Freedman's Savings and Trust Company. On Marcb 21,1874, I obtained from 
the bank a loan of $75, and gave a promi88ory note for 60 daYlI, a8Cured. On April !ad, of 
tbe samE' year, I obtained anotbE'r loan of t75, and. gave my promissory note, secured. In 
addition to giving my own promialory notes, I gave two orders on tbe board of public works 
for $4014200 eacb. One of tbe orders was paid in certificates by tbe recent board of audit 
of tbe District to George W. Stickney. 'fhe understanding was tbat Mr. Stickney was to 
negotiate the certificates and apply the proceeds to paying oft' tbese promi8l0ry notes. He 
did negotiate tbe certificate for ".mG, but, I believe, did not apply tbe proceeds to pay oft' 
eitber oftbe notes. He received tbe certificate on November 31, 11:174, and never paid a cent 
of tbe amount toward paying for eitber of thoee note8, and bal not as yet done BO to my 
knowledge. Suit W88 brought against me for the recovery oftbe two notes by tbe commis
Bioners of the Freedman'. Bank, and I filed a plea Betting up tbat I bad paid tbose notes oft' 
by the amount received from those certificates by Mr. Stickney, who was acting as.actuary 
of tbe Freedman's Bank, or in some otber capacity in tbe bank. He filed an affidavit stat
ing that be had received one of the certificates and bad tbe proceeds, but that be bad not 
applied tbem to pay oft' either of tbe notes, and tbat be did not consider that be was bound to 
do ao. One of tbose Dotes WBI drawn to tbe order of Mr. Stickney and the other was drawn 
!!ayable to my order. Tbe orders on the board of public works were given by me to Mr. 
Stickney and made payable to bis order. One of tbepl he bas not received, bot the otber he 
received on November 30, 1874. 

Q. Was the money wbicb you obtained on your notes tbe money of tl:e bank 1-A. Yes. 
I made tbe notes ont and went to tbe bank and drew tbe money. 

Q. Do you know how mucb Stickney realized on tbe slle of this certificate t-A. I tbink 
be got 68 or 70 cents on tbe dollar; I am not poBitive. He only sold tbe one certificate for 
$200. 

Q. Tbat would not bave overpaid tbe debt '-A. No; it would not bave overpaid the debt, 
but it would bave canceled a portion of it; but be did not apply any of it. He did not give 
me credit for any part of it, and tbe bank bas Bued me for the fnll amonnt of my two notes, 
1150, with interest. Tbe intere!t on one Dote was 10 per cent., and on the otber 6 por cent. 

Q. Do you know of any other colored person wbo obtained loans at that bank and whose 
collaterals were Bold and tbe proceeds not credited to them t-A. I do not know positively; 
I bave only heard tbattbat W&I tbecase in regard to James A. Nelson and William Scbooler. 

Q. Are yon cognizant of any other facts tending to sbow that Georgi! W. Stickney bad 
converted securities held by the bank and miaappJied the proceeds t-A. No, sir; I am not. 
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SEI.ECT COMIII'M'EE ON FREEDMAN'S BANK, 
WuJam,toa, D. C., :.i,ril22, 18'i6. 

'Committee-me' at 10 o'clcek. PIMeni, ,MI!8~rs. DougllUl, Bradford,· Rid<lle"and: Frost. 

CHARLES W.· HAVENNEll swom arid examined . 

. Bl'&lie OtLuRIIAN: 

Qnestion. State yonr residence and occmpatlon.-Answer. I am a broker, Rnd ft'IIide at 
College Station,· Prince George's County, Maryland. 

Q. -Have yoo, lUI broker, been employed at any time to negotiate loans of tbe Freedman's 
· Savings and'Trust Company' If so, give UII a detailed account of your tranllaclicms.-A. I 
have very frequently llflgotlated loa08 with the Freedman's Savings aud Trasr Company. 
Mos' of my business was done with that institution during the years 1870 and 187J. We 
did then a very large business with that bank. Most of the negotiations at tbat time were 
made by my partner, Charles A. Sherman. Since then I have ocelUlicmally made loaa8 wltb 

· the baak off· and OIl,' but not to the extent tbat I did in those years. 
Q. Explain to the committee why it is that loaos which, accordiog to the report uf the 

commiSSioners,' are charged to you, seem to have been secured on tbe property of one Mar· 
doek.-A. Mr. Murdock at that time was buildiug very extensively in Waahin/{ton, and we 
were hi. brokers. He got in bad repute at the bank lind Colonel Eaton said he could not 
discount any more of' Murdock's paper; that he was afraid Murdock would not meet his 
interest. It was then suggested,' in order 10 obviate that difficulty, that Murdock should 
deed bis property to me, and tbat I should give a deed of trust on the property to secure the 
loan, giving Mr. Murdock a right to redeem the property within a certain time by refood· 
in, thl.' money. Murdock failed to redeem, and the property was sold by the receivers ap' 
POlDted hy tbe court to pay oft' those loans. Those receivers are now paying oft' the loaos 
as faat 118 the cub payments for the· property mature. They bave already paid part of tbe 
loans, I think. That is ahout the history of the Murdock DaIle. 

Q. Did I understand you to say that you obtained accommodation from the bank for 
Murdock on the security Of'MUrdOC~'S roperty f-A. For Murdock; but, vlrtuRlly, for my· 
leJf, ~ the property had been ed tome. 

Q. That was a nominal conveyan ef-A. Yes; tbe understanding was that Murdock 
had tbe privilege of redeeming. 

Q. YOIl obtained the loans for Munlock on the 88CUrity of Murdoek's property, hecause 
lIunJocIt could Dot ob&ain them himself f-A. Yes; that was it. It 111'118 not th~t the prop· 
erty was not· worth enough to pay the loans, hut Colonel Eaton was afraid that Murdock 
wOUld-default in his interest, and he wanted tbe interelt promptly. 

Q. Are yoo familiar with the fact, 80 apparent in the I'8pOrt of the commissioners, that the 
oftioer. of the bank were aon8&antly allo"ing the interest-account on alm08t everybody's 

· notes to accumulate aDd mn ou; aud, if 10, why should they make this eltC8ption against 
'Murdock ,--A. I am eoafident that interest-accounts were allowed to accumulate, but the 
exception Will made. Colonel Eaton pOlitively declined to do any more busiDtllll in the name 
of lfarOOck. He would. not do it without a re'ponsibie DII1IIe on which he could rely to get 
hislnterut. 

Q. You aay thattlae notes put in in your name, IIIId fer the benefit of Murdock, were dis· 
counted at tbe baut-A.Yes. 

Q • .At wliat"rate-A. 1'enper cent. 
Q. I '''l&Ot to draw, a diitiDetion betwfen a didcount and a loan at ten per _t •. interest. 

-A. The Dotes drew the full fat'e witb tbe interest aceruinlr. 
Q. Have you, any· knowledge of the fact that the actaary or any officer of the' bank was 

directly or iadirectly. iotereeted in any lo&n8 netlOtiated hy you or by any other person t -A. 
No, sir; I bave not. Ikllow that ou ·several occaaions a part of our oommluIDBs was paid 
to Colonel Eaton for discoUDts wbich be procured for u,and which he aaid Will outside mool'Y 
not belonging to the lIank. He always claimed it as outside' money wbicb did not belong to 
the bank. 

Q. How were the notes dra"n on wlHeh these paymeots were made in the COIIIII1iBBion ou 
which Colonel· Eaton lhared '-A. As well ae I can recollect they were an· ordinary deed oftrolt 
note, made payable to IIOme secoRd' party aad indorsed by tbat second pa.rty,and just 
passed over to Colonel Eaton. 

Q. Wl.'re tltey eanied to your account on the books of the bank 1-A. -That I cannot tall, 
b_e I Dever saw·tbe books of tbe hank. . 

Q. In .eUlingfor the notell negotiated by you, did·you have a private, persooaleeUleUltot 
with Colonel·Eaton, or did yousetUe' with him as actuary of the bank 1-A. The notea were 
generally In·the bank for eolleetion.80metlmes we would go into the bank back room aod 
call fOJ' a eertaln note, and pay the mooey. I do not know what became of It. 

Q. There were & number of tbole notes drawn by you wbichappear by1he eommiuioo8l'8"re' 
port to· be·-atill unpaid. Have you examined tbat report; and, If &0, will 'yon.tate wbether 
you _gnize any of them l1li th" noll's negotiated lIy you with Colonel Eaton and in abe 
commission of which he shared. -A. I do 110t think there is a single note unpaid in whicb 
he sbared the commission. I should IJllve said thut thost! opgotiations ,,-here Culonel Eaton 
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received tI.at com_iMlon were made by my periner mOlt oC.1.he lime, if not the entire 
tilll4!, and that the commiuion was charged on my cash-account as 80 much commiuion to 
Colo881 :&atoD on' .~h 8Ild .!lch loaDlo I am speakiQIOf theditm, when. I:.,. .. 1." 

Q. Was there any commission paid to Mr. Eaton 011 no&e8 "eFliateQ by ,you or .. your firm 
(or Murdock with the bank l-A. There was no commission paid to ColO11el Eaton aD any 
of them that I remember. 

Q. What notea were they on which commiuioD w .. ,.tel.to CoIcael·""f..l.A.· t t.bink 
there was a note negotiated for John Wilke., SOD of the Adml.ral, .au.d I &biDk tbare was a 
commiuion paid on that to Colonel Eaton. It was a temporary loan,-loaned on bonds. We 
took bonds of tbe corporation of Washington, wbich be aaid belonnd to a priY.· iWend, 
and we were to return the money or the bonds when called for. tthat loan""u taken np 

• and Is now in litigation between Wilke. and ounelvea, beeaase there waa a lou eD the bonds 
of lOme tbree or tour thousand dollars. I think .he Ituk beld a •• 0,000 mortl!'~ of John 
Wilkes at the time of the failure of the bank, ,pon,property·which i8 Dear the B61timere 
and Ohio· Railroad depot. 

Q. Are you apprised of the fact that at one' period of the CflIIlpany'. ·hlltory, or seon after 
the amendment of the charter iu )870 allowing the bank to loan lIICIIley on real ..... se
curity, the bank. eDco~ and was generally besieged by broker. who were ·DtIp"-ting 
loans for outside parties '-A. I am apprised of the faet that a good many brokers' besieged 
the bank for loans, and I judge that. m~ority of the loans were DegcKiated through brekers. 

Q. Did it not become, in conaeq1lflnce of that chabge, the policy of &be baDk to-n.eeive and 
entertain brokers tbat eame In to negotiate loans rather than parties who· wallted the money 
themselves f-A. I tbink myself that that was very much the case. It appeared to he the_e. 

Q. Are you prepared to state whether the funda which you obtained from Hr. EakIn and 
in the commi"ion on which he shared, were in faet funds over which he had ilidi.,ldaal con
trol. or were the funds of the corporation l-A. I bad only bis word for it. 

Q. Did/ou know of any business or employment ollUide of his ecmJIeCltion wi. the! bank 
that woul pJ:Obably have plaCll!cl Colonel Eaton in fnads '-A. NOlIe ·whate.,er. It was al
ways a mYlltery to me where he got the funds. 

Q. By reference to the commiuionera' report of DecelDher 15,1874 •. there appean to'be a 
real-estate loan to John Wilkes of 110.000, dated September )6, J870. Is' tbat the loan tbe 
cOQlmiuiou ou which was partly paid to Colonel -Eaton f-A. I han been thinking that 
question over in my mind for two or tbree minlltes, aod·I caonol_vinee wyselfthat 1\ wu 
or tbat it was not. It strikes me very forcibly that when we wllre called upon for the' bonds 
we bad to retarn tbe bond •• but that after that Eaton gave us the money oat of, the bllDk. I 
will not be certain of it. I cannot recolleet all the faets connected with it sufficiotly to speak 
positively. bat it strikes me very' forcibly tbat tbat is the ,same lean: although the neptia
tion WRI made with the bank at a dUFerellt time. 

W ASMSOTOlf, D. C., ~ril '22, J876. 

W/LL/AarSCHoor,.SR sworD ad eumined. 

~ By the CHAIRMAN: 

Question. State your reNdeDce and occupation.-AnlWer. I reaideattoJ5M street, N. W· 
I /IolIl a contractor. 

Q. Have you had any dealings with the ·Freedman's Savings and Trust Company 7 If 80, 
state what tohey were. aud how you staud with the. bank at this time.-A. Wlien tile bank 
Ii"t opened I deposited $20. and became a ",ular depositor. As I progrell88d in business 
I deposited money there until the time that the, bank Called. lmade a loan from the bank 
once ot .3,000. and gave Mr. Stickney. the actuary, a power of attorney to collect from the 
lxIard of public works an account of seven thousand and BOme handred dollars due to me. 
I paid ten per cent. intereat. Oil the loan, And when I got my work meaaored Mr. Stick.II8Y 
collected tlie money and settled with the bank and paid every dollar I. owed. 

Q. Did yon make an, otber l8&n at that bankY-A. I did IIOt. Mr. Stieber' went into 
partnership in. another Job of work after that. . 

Q. Were you partners in that job Y-A. No, sir.w~ were not. I had a eouple.o£contraets, 
aud I luggeated ODD day to Mr. Suckney that If he had any surplu lll00ey. and wonld fur
nish it. I would execute the work and would give bim balf the profits. He told me he would 
look over the matter. I told him tb"t he would. make his mODey,paY.lore in $his way than by 
a percen'-ie. Tbe next day we made an agreement. I believe that the amoDnt of mOlley 
pxpended in tbe work was about $12,000. Mr. Stiokneyhad a power of attorneYICor.botb 
jolls, to collect and receipt for tbe money comi~g to me. 

Q. Was the money :odvanced to you on tw.t job advanced from the bank f-A. Mr. 8tio.k
ney keptbia bank·account there, r 8UpJlOl8. He .aid it was his individual money. 

Q. lIid you get the money out of tbe bank Y-A. Yes. 
Q. Did he get balf of theprofita r-A. He got the full all\oant oC his .advalUl8 hack and 

one·half tbe profits. 
Q. Is·there any instabce where 'be aecurities dllposited by you Cllr a lean bad heen con

verted and not accounted for to you Y-A. No, .ir. 
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SELECT CO:llMITTEE ON Tilt.: FREEDl\fAN'S BANK. 

The committee met at 10 o'clock B. m. Present: Messl'II. DJUlrlasl, Bradfurd, RUdIe, 
Farwell, Hooker, ,'rcst, a'ld Raines. 

WASHINGTON, D. C., April 29, lSi6. 
JUAN BoYLE swom and uamined. 

, 

By the CHAIRMAN: 
Question. State your residence and occupation.-Answer. I reside in Washington, D. C. 

I have not any occupation at present. 
Q. On page 31 of the report of the commissioners of the Freedman's Bank, dated 15th,. 

December. 1874, there is an entry as of Ma.16, 1874, .. Jnan Boyle &, Co., ,29,000, doe 
May 6, 1875, secored by real-estate note for ,10,000 and 813,000 in bond~ of Selma, Marion 
and Memphis Railroad Company." Please state all the circnmstances attending the nego
tiation of that loan, and what has since tranllpired in regard to it.-A. Shortly before the 
panic of 1875 I was indebted in a IImall amount (somo few thousaod dollars) to the Freed
man'lI Bank. I went to Mr. Stickney and gave him a fee-simple deed (with the word 
.. trustee" inserted) of lots on M street, between 23d and ~th IItreets ; about 14,000 square 
feet of gronod. There was at that time a IImall incumbrance on the property. Mr. Stick
ney loaned me, I think, ta,ooo in 8 per ClInt. gold-bearing bonds of the District of Columbia. 
whicl. were worth then about 80 or 8:'i oonts on the dollar. That was before the closing of 
Jay Cooke &, Co. At the time of the panic, either the day or the d"yaner Jay Cooke &, Co_ 
closed, a gentleman came into my olice and told me tbat Mr. Stickney had just gone to 
Moees Kelly to borrow from the Metropolitan Bank 85,000 in corrency to assis~ in mnning 
the Freedman's Bank for that day. as that bank had an hour longer tban the others to mn, 
and that he did not think Mr. Kelly would let him have the money, because all the banks 
at that time were afraid to part with tbeir currency. I had in my safe ,19,000 in casb, and 
I took 110,000 of it to the Freedman's Bank_ When I reacbed there I found a great crowd 
of depositors, who were drawing on the bank, and a m~ority of the clerks were in a great 
state of excitement. This W&8 either the day or tbe day after the closing of Jay CooKe &, 
Co., which was the 18th of September, 1873. It was certainly not later than the day after. 
When I went into the bank-room 1 found a number of gentlemen &8SBmbled, who I un
derlltood were memberll of the finance committee and of the board of directo1'1l. The presi
den!., Mr. Alvord, walked forward to the middle of the room, and I told him what I had 
called for; that I had $10,000 in cash to give tbe bank. He told me that he had just giYen 

. orders to close the bank, as they had not snfficient money to run it with. I think he told 
me then, or that lIome one connected with the bank told me afterward, that the money ou 
hand had run down to .4.20 or $2.40, and tbere W&B then nearly an hour before the time 
for closing. I offered .Mr. Alvord the $10,000 without saying a word to him in re
gard to security. payment, or anytbing else. He hesitated for a few minutes, when sev
eral gentlemen from among the boar-a of dir~tors called out to him, .. Take it and give 
him anything he wants." I think that one of the gentlemen who made that remark 
was Professor Langston. There was an old gentleman from Baltimore preeent, Mre 
Albert, who I understood was cne of the directors, and I think that Mr. Purvis was 

C also there. I said to Mr. Alvord, .. Taite the monoy and ,.ou can fix with me afterward." 
He immediately went behind the counter and deposited the $10,000. A few minutes after
wards he came back, and Mr. Alvord and myself went over to the Treasury. At that time I 
had notseen Mr. Stickney or spoken to him on the subject. Mr. Alvord and I went to the 
Treasury building and into the Register's office, where Mr. Alvord got the Register to trans
fer a lot of currency-sixes which were owned by the bank. He came back again and I think 
he gave me 8'-40,000 of those bonds, wbich I carried over and put into my safe. I went 
back to the Freedman's Bank, perhaps later in the evening, or It may have been the follow
ing morning very early. and gave tbe bank 89,000 more.· Mr. Alvord and Mr. Stickney 
talked with me in regard to ms foing to Baltimore to try and make some loans for the 
bank. I went to Baltimore, an!! think I got $15,000 in currency that day. When I 
reached Baltimore the banks there were in an apparently sound condition. and they seemed 
perfectly satisfied to let out currency.· When I came back to the Freedman's Bank they 
told me that they had failed to get what they had expect~ in New York and that they 
wanted a very large sum of money. I told them that r thought I had found a place in Bal
timore where I could borrow on their bonds. Mr. Alvord therefore gave me some more 
bonds and I went back to Baltimore with them. The second installment of bond II were handed 
to me by Mr. Alvord, and the firet installment by Mr. Stickney. Before going to B"ltimore 
I told them that I had some securities of my own which at that time could not be used, and 
that as I W&8 working for die bank and had already sustained the bank and prevented its clos
ing, I shonld have some of the money for my own use. They told me that if I wonld ~ to. 
Baltimore I should have for my own use any monev that I wanted, and I think that at that 
time I used lIome three or four thousand dollars of ihe money belonging to the bank. I do 
not recollect how many bonds I negotiated in Baltimore. I never sold any of them but 
$10,000, but I borrowed money upon them, of COUI'86 at a high rate of inll>resL When I re
turned the bank officers all seemed very much pleased with my action, and on several oeea-
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sions they sent over employes of the bank to see me with regard to my transactions, and 
IIOmetimes they brought money over from Baltimore to the bank. A few days after that 
Prof888or Langston met me and told me that the board of directors were so pleased at my 
aeion that they intended to give me a vote of thanks, (wbich did not pay vert well,) 
and Mr. Stickney and Mr. Alvord told me that I should be well paid for my services. I 
think that the bank took advantage of the sixty days' notice wbich the law allows to savings 
banks, and when the time was nearly expired and they were expecting a run ul!0n tbe bank 
they employed me to negotiate their real·estate securities or any other securities that they 
bad. I went to Baltimore altain and took up the Government bonds whicb I had deposited 
there, and put in tbeir place District securities, and when tbat loan fell due I went over 
again and negotiated the real· estate loans with the parties who gave me tbe District secnri· 
ties in place of them. 

Q. What do you mean by District lecurities f-A. I mean bond I of the District of Co
lumbia which were held as collateral by the ~'reedman's Bank. These securities were then 
the same to the bank 88 cash, while their mortgages were not. All the time during these 
negotiations Mr. Stickney held the lots on M street which I have just mentioned. I told Mr. 
Alvord senral times that I ellpecled the bank to assist me in paying off my debt on this 
property. Mr. Stickne;r made an agreement with me to allow me to go on and build the 
honsel, wbich I did. It had never been settled what I was to receive for my services to the 
bank. Of course I know that they were worth a great deal, and that the money which I 
advanced to the bank W88 worth a great deal more, BO that I expected to claim at that time 
what I have since claimed, '10,000, and I have now a suit in conrt &gainRt the bank for that 
amounL I expected a credit of that amount on my debt to the bank, and I expected the 
bank to give me every 88sistance that it could to pay my debt. I started the houses and 
Mr. Stickney gave a deed oCtrust to Mr. William H. Ward, for me, (I giviug the note,) for 
114,000, to secure him for lumber aud material of all kinds furnished for the houses, and for 
a certain amount to be paid to the brick.layer, 88 that wu the heaviest item. The huilding 
went on and the hoW188 wers under roof and nearly completed when the Freedman's Banlt 
was clOll8d. Mr. Stickney theu came to me and said that my account was an open account 
and that it bad not been entirely settled up. At that time the credit of Juau Boyle & Co. 
wu supposed to be good for twice the amount-I mean their individual note without any 
security. 

'Q. You mean that it WIS good for $28,000 1-A. Yes. I mean the note of .Tuan Boyle &. 
CO. W88 luppOll8d to be good, (and I thought it to be good,) for at least $28.000 without any 
security, 88 my partner was a very wealthy man, and I had made a great deal of moner 
myself. I gave the note for tl8,OOO with tbe ellpectation that I would, of course, be allowe{l 
tlais credit of 810,000. I deposited 8~,OOO in Selma, Marion and Memphis Railroad 
Compaoy's first'mortgage bonds, wbich were secured by the indorsement of the 
State of AI.bllma, and which bonds at tbat time were worth, I think, abont 60 
or 70 per cenL 1 also gave a note of 810,000 secured as a second mortgage on 
lot 9, sqnare 54, for whicb I had paid over 816.000. Tbe bank aillo held the 
trust on this M'street property. After tbe commissioners were appointed tbey ap
portionl'ld out this debt of mine in this way: .~I,OOO on the M·street bonseB, and the 
remainder to go against tbe 8)0,000 note, the aecond mortgage, Gnd the Selma, Marion 
and Memphis Railroad bonds. Mr. Stickney came to my office, and told me that he had 
given a note to the bank for t2I,OOO, which be wanted me to 'sign. 1 went over to Mr.' 
Leipold and had a talk with him on the subject. I first proposed that the bank .hould allow 
me to finish the M-street houses with tbe bank.mouey, and that then I would permit the 
hoUl8s to be lIold, and thought tbat the price they sold for would settle everything. He said 
that he would consider the mattar, and, I think, the next day he declined my proposition. I 
then proposed that the bank should fini.h them, and he declined that proposition also. I 
told bim then tbat I thought that all tbingll should be takeu into consideration-the services 
which I had rendered to tbe bank-and tliat I ought to have some assistance from the bank to 
enable me to finish the houses; but tbat if they did not give me any other assistance, tbey, at 
least,onght not to embarrass my position by recording this 81!I,OOO note which Mr. Stickney 
had given to the bank without coosulting me, (although he considered tlaat he had a perfect 
right to do 80.) This was a note of Mr. Stickuey's on this M-street property which belonged 
to me. 

By Mr. FARWELL: 
Q. The title to it was in him f-A. Yes. 

By the CIIAIRMAN: 
Q. But witb the clGulle giving him power to slli it f.:lr the benefit oft!le bank T-A. Yes; 

as a trustee for the bank. 
Q. Have you a copy of thGt deed with you f-A. Nil, sir; I think Mr. Stickney bes the 

-deed. 
Q. Had you a written agreement witb Mr. Stickney about that ?-A. I do not know 

whether I had or not, bnt I do not tbink I had. Mr. Leipold offered me the $2),000, either 
to return me the Dote itself or to give me a credit for ,1!l,OOO on tbe t:l8,OOO wbich lowed 
to the bank if I would turn over the houses to him. I told him that I tbought that proposi. 
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tion 11"81 nnfair, beea.aae if tbere'wu ally monly to be made ont 'Of tbe bonaN I sbould get 
part of U, and I old that he shonld give ma tile privUere 'Of. finishing the houses and Belling 
them, and paying the bank the money which I 'Owed It. He said tliat they wonld nDt do 
tbat, bnt that they wDuld keep the nDte off reeord: that 'Is hDW I undentood him. I left; 
tbe bank, and 'whim I went back again I found that the note wu on record, alld' therelbre I 
cDuld D8Yer do anything more in regard to finlahlng the hD1l88I. The hD1lB88 were IDld' un
der tbe deed 'Of lrwIt. I waa preeent at tbe aale, and dla nit lee any: repJllleDtitive 'Of the 
Fraldman's Bank' pn!II8nt,; or conne the leeurlty was' enttrely 8l1Cnfieed. Therewa. ne 
one p_t to run the pro~ up In the Intereat'Of tbe babk, and the pro~rty was bid in 
for" I 'thlnk"lDme 114,000; JUBt the amDunt that W81 there in' briekl and mDrtar and In 
lumber and materials, leaving .out entirely the cuh which I had paid, and which Hr; Stick
ney had lllliated me in paying 'On the buildings. In Jnne fDllDwing the IDt tha~ hadtbe 
eecond trust 'Of 110,000 'On it W81 also IDld fDr the fint mDrtgage 'Of 111,000, and tbat IDt weill 
fDr t6,OOO and the intenat 'and exPeDses.' The commlsalDuen brought' suit agalnlt me fol' 
the bendlJaDd DbtainC'Cl a judgment, I believe, aad I have entered a luit agalnat them 8S an 
olfll" claimlq 110,000 fDr my semeea. 

By,Hr. FARWJU..L: 

Q. Y'OU referred'to IDlIl6'lecuritios wbichy'Ou'said YDu'had; but which wero nOl' lalable. 
Why di~on refer to-them l-A.. Simply to ahDw that I did ODt get money from the bank 
wittiout nor,8Dmething as lAellrity, aDd whlohwu 'SUppOied at tbe time'to be porfeoUy 
good. 8y'were nut bODda,' but they 'were 'cit, teenrltlell, like notes, &e. 

Q. Tbese yuu deposited fur IDana wbleb'you ubt&lnedfrom the 'bank l-A; Yes; but nu~ 
specifying any special amount-. " 

Q. Duri1llrwllat time 'were ,th08&' lenrioea of yonra 1"8nd8r9ll'1-A. FrDmthe tiimf of- the 
panic In 1873 until the bankclused. 

Q. Huw IDng Wall tbat '~A.. About eight months; I tbtnk. • 
Q.' What was tlie cl&118 'Of aemeea which YDU rendered fDr .. hat cla.im of 8)0,000 t-A.. I 

saved the bank from beingcloeed. I w .. told, I think, buth by Mi'. A.t.ord and Mf. Stick
ney, that fur my semcea 1>n thull two day. tbe DfBoeH 'of the ba&k'w'Ould but have heei
fated to give me ";,000 a day. Myexpenlell M Baltimore w8I'I! from,. totoo a day, be-

, QaU88 I was an invalid at the time, and was Dblird tD ride, On 'ODe Dccuion I ",as at four 
banks in Baltimure before'thebuur for opening, In 'Order to'negotlate tbeee matblra. 

Q. The services which you reudered were in negotiadng bonda of the,Freedmao'a Bak' 
-A. Yes; in negutiatmg loa1l8.' The'times were c:dl'a6rdlnary;' and, therefore, 'Of course, 
the servlcea were' extraordinary. 'rheee'boade could n01 be'sold tD aay advaDtap ODlaC-
count of theclOilng 'Of the slock-exchange in New ·York.· , 

By the CHAIRMAN: 
Q. Yuu meaD to say th. you claimed thi. compellllltion,of 810,000 fur yuunervloes in 

adYa.cing fuadsw the Freedman's Bank" and in negoti.rting,tbe exchange of '-ntiee 
'Owned by the bank j by which meane the' ballk 'wuke,t afloat eigllt mootbilloD,.r than it. 
othenrieewcmld, have heeD '-A.' Tbat il exactly whan meaD, 

Q. WbeD thMO.of _008 'waa giveD, did it include the 8maller IDane, that Y'Oll.poke 
'Of liaTing previo.lly 'Obtained from tlie bank f-A.. It included everytbing. 

Q. That note, thus executed, reprlll8nteci your mire indebtednesl to the Freedman'. 
Bank f-A.. So I underatood. 

Q. You say that Mr. Stiekuey and Hr. Leipuld, in 'adjusting, Dr attempting to adjuat, 
thia debtof you", apportluned It 10 as to allDw 121,000 'Of the amount to stand agaiDltthe 
M street property, and the bal&Dce, 17,000, to stand agaiut tbe second-mDrtgage nDte and 
the Selma, Marion and M881phie Railroad bonds '-A.. Yes, sir; thi. '1\'" allier the elOliDg 
'Of the ~'reedman'a Bank. 

Q. Yuu called un ,Mr. Leipold, IUK1, in the'coune'DBbat interview, Hr. Leipold propoeed 
to tlnrrender thiB 821,000' note whieb Mr. Stickney had drawD, (Iupposing yun had ADO
liDDed his prDceeding,) 'Or to give yun credit fDr t,lI,OOO, and to take the,M stree& property. 
Do I understand yDn comlCtlyf-A. Yell, sir. 

Q. Were either 'Of the other commiuloners, Mr. Creswell Dr Mr. Purvis, pr8l8Dt during 
that intervicw l-A. No, sir. 

Q. Had tbey an,. knowledge of this prupDsed arrangement between you and Mr. Lei
pold, SD far as you knDw 7-A. I dD nDt knDW. 

Q. You refused that propositiDn 'Of Mr. Leipold·s1~A.. Yes. sir. 
Q. And shDrtly thereiUter Mr. Stickney bad tbe property IIOld uuder bis deed iu favor of 

Ward f-A.. Mr. Ward had the property sold in favDr of thepartiel secured. 
i.. Q. ~'or wDrking-material furDlshed on thDse bDUSes l-A. Yea, sir. 

Q. And at that sale nD penon appsared to represent the Frp.edman's Bank, and the prop
erty was bought iu for $14,000 !-A.. Fur something 'Over $14,000. I did not 188 anyone 
there to represent the bank, and there were very few bidden present. MOlt of them I 
knDW. 

Q. By wbom was that prDperty boogbU'-A. By Mr. Stickney. 
Q. Have any of those hOnses been since soldl1 If S(l, state at wbat pliees.-A. I have 

nnr'l"r.tDnr'l that several of them have been BDld. I thinIt they averaged from f5.000 to 
$6,000 apiece. 
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Q. From wbomdid YOD Dndel"ltand ~ba~ 7-A. I Dnd ... tood It 60m a gtlnt.l.eman who' 
bought one of tbe bo_ and bad I!old or made negotiatioD8 for lIelling. ona of tt-. I knew 
of a hoUle beilllf·lOld to a Mr. Pendleton for ",000. in DOte. 6IId· a pieea of propeyty for 
which Mr. Pendleton bad paid over ta,ooo. 

Q. If tMre had been a fair compe&iaion at tbe IIl1le of tha~ property wben' it w .. lold· un
der tba deed of trna award and if tbe .. had ben aa7 pahon present to proteet tile in&erel~ 
of the Fr..t_'1 Bulk in tbaa Propert7, would It have brought .mON' then t14,OOO '-A. 
Mr. J"hn O. Evans W&I present a'the ..... &Dd I &lked bimlilll opinion' &I to the,value of 
the bODslllaad the lOWeR valaation he put upoa them W&I, tl,lOO'on aoma'of them, and 
",500 on others. There were nine h0088S in the row, but there W&I some a_remeat in 
regard to two of them, which amIDpm8llt I do DOt now recollect. I think that Mr. Stick· 
ney hM gi.,en on' • IlOOd deal of hili own paper to &lllilt in building the houses ,.nd that he 
w .. allowed two of thelll, 6IId that tbe b&Dk W&I to ha.,. the otber .. .,.n. 

Q.- Yon were engaged at that time in tbe real-es&ue bUllineaa '-A. I do not·tbink I wal 
at thill time <of the ... Ie. 

Q. But you bad been !-A. 0, yes; and I mlgbt have been conlidered so tben, akhough 
my atram were about beiDlr wound up. 
j . I waat your opinion &I an exl*i &I to wbether thOle hou_, even at that time, if tbere 

b II.- a fair competition, and If there bad been au etfort to proteet the interests of tbe, 
Freedm&D'1 BalIk, w01lId or would not ha.,. lold for more than ellOUgbto pay tbetl4,OOO 
due for the material and workmaUlJalp on ahe bulldlugtl '-A. They ongbt to b • .,. sold for more 
than tbat. There W&I fourteen tboDlland feet of ground la the property, whtch I w .. told by 
Fitcb &. Fox (wbo are CGII8idered among tbe beiltjudlf8l of real 88t&teln tbecity) W8I worth 
lIixty-be cents a foot. Ever:r dollar of tbe,14,OOO for wblch the property·wu being sold 
w .. put In tbe Propert7 In tbe -7 of material. Besidll that a large portion' of tbe 
mODey whicb I received from the bank went for tbe payment of labor on tbe bou_. The 
ground wu tbare and tbe mODeY' whlcb I bad put In wu there and wha'Mr. StickDey had 
put In wu ibere, aDd, therelore, I would .y tba~ tbe p~rty 111'&1 worth more &baa t14,000 
becauee.. the ground on tbe opposite corner, wblch beIoIi to Mr. Walter Davidge, W&l held 'at 
.. .,eDty-i.,. Cl8Iltll a foot, aDd W&l not more .,aluable t an that ground. 

Q. I nuderetaad that 10DI before or .ome ~illle before the deed wu mac1e by Ml'. Stlokne7 
to Ward in ~ to NCure tbe paymen~ for the material aad workmanlhlp, yeu had. made 
a deed of tile lame property to Mr. Stickney with a clall88 antboriztn, bim to .. n ... trustee 
fortba beMitoEthe b&Dk '-A. Tbedeedll limply alee-simple deed wltbtheword·~· tmetee" 
in.-ted. 

Q. W .... did you and Sttokaey uaderat&l1d· by tba iDlM'rtlon oftbe word "trutee'''
A. That &ha.J::rrty "' .. held under that deed &I. trnstee for tbto bank'by Mr. StickBe7 to 
eecare lOme which MI'. Sttckaey bad loeaad me. It 111'611 not con.idend tbat he had 
loaned aDythinr like the value of the property, and I only bad them .. a tempora!l matter. 

Q. Tb_ W&l no mi."nders.ading betweeo you and StlckDey.bout It I-A. ·No, sir. 
Q. It W&l ulld .. tood tbat the real pnrpoll6 of the deed wu to Moura the Freed_'s 

Beak for the bond. of tha b&DIE wllich Stlcbe.y had advanced yon to raiM money on '-A. 
Yea, air. 

Q. Was thaa a prior lieD to aDY' sub~aeDt lien or conveyanoa· made by Mr. Stickney 
to Mr. Ward 1-A. It 111'&1. Mr. Stickney made that agreement to &IIIi.t me to build the 
bOIll8I1, aud, inltead of giving me tbe money out of the blink to do it wltb, be 81mply gave a 
tfUllt to secure the builders. 

Q. In th. COIIvey&llce which Stickney made he' did not secure anything to the bank T
A. It w .. anclel'llood betlll'88D Stickuey and mYMIE tba& it would secure the bauk. 

Q. Did Stickney, iD bill conyeyaace to Ward,lnsert any provision for the lec"rity of the 
buk '-A. No, .ir; \leca" .. that provision W&l already in bill deed. 

Q. My object; ill tol .bow tbat tbis propt'rty 111'&1 already incumbered for a debt to tbe 
b.. That WUIlO, 111'&1 It not1-A. Yel. 

Q. A.Ild SLickney afterward incumbered it for the material and woritm&Dllbip in con
Itraoting the hOUllll7-A. Yea. 

Q. ADd wben the property W&I Bold the proceedll went to pay for tho material and work
m&Dllhip in construc&ing tlie h0Ull88 alld not to pay the bank f-A. That is it. 

Q. In tbose uaD8&etionll after the closing of the Freedman'8 Bank, I undel"ltand you to 
lay distinctly that you had no comm"nication, directly or indirectly, with Mr. Creswell or 
Mr. Purvis, the other commissioners ?-A. I bad not. I mai have met Mr. Purvis once, but 
I never spoke to him on the subject. I do not know that ever spoke to any of the com· 
mis8ioners except Mr. Leipold. 

Q. What became of the Selma, M.rion and Memphis Railroad bonds f-A. The commis
lion8l"l hold tbem now. 

Q. You say tbat they are guaranteed by tbe State of AI.b.ma 1-A. Y88, sir. 
Q. Do you know whether any of them have been converted or whether any attempt bas 

been made to -convert them in order to relieye you from the burden of your debt so far 
&I the amount would go 1-A. No, sir; I called upon Mr. Totten, the attorney for the commis
sioDeI'l, several timeR, .nd he generally stated tbat the bonds were not worth anything. He 
told me that Mr. Leipold said they were not wortb .nything at all, and I have requested 
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bim several times to ask Mr. Leipold to return them to me 10 tbat I might make an etJort 
to make them available. 

Q. Where are those bonds now 1-A. 1 do not know. I left tbem with the Freedman's 
Bank at lbe time 1 had the negotiations. 

Q. Do you know wbether tbey were ever in tbe po8session of Mr. Totten Y-A. Mr. Tot· 
ten was tbe attorney wbo brought the Buit against me for 828,000. 1 called to 888 what 
he was going to do with reference to these bonda, as no credit hal been given to me for 
tbem. I also got my C!Ounsel to call aud see him on the subject. 

Q. You do not know whether Mr. Totten has the bonds1-A. No; 1 do not know any' 
thing abont that. 

Q. Did 1 understand you correcUy as saying tbat tbe advance of 819,000, made bv yOIJ on 
the day that Jay Cooke & Co. failed, or on tbe day after, enabled the }o'reedman's Bank to 
tide over the run made ultOn it at tbat time f-A. 1 claim that it did, and I claim, besidl!ll, that 
I tided it over with my assistance from that time until the bank closed. 

Q. Have you had considerable experience in banking operations; in dealing in money 1-
A. Yes,sir. 

Q. I find on page 40 of the commissioner's report that the total balance doe at the prin. 
cipal office on account of what is denominated tbe available fund, was S3J2,968.53. If the 
available fund of tbe bank, ont of whicb tbese loans were made, actually had been kept as 
tbe law requires, in an available form, could not tbe bank _ily have met lhe ruu upon it, 
and have survived that run 1-A. 1 IUppose that at any other time but at the time of that 
panic the baok would have had cash enough on hand. 

Q. If that available fnnd had been kept in an available form to the amount of S31~,968.53, 
eould not the bank have met the run made upon It at the time of the failure of Jay Cooke 
& Co., and have survived that run f-A. It certainly could have run much longer than it 
did without usistanCll. 

Q. Would there have been any necessity for that amount if that amount of money, in an 
available form, had been on deposit, for tht> bank to have sacrificed ita securities in order to 
raise moneys to meet the rnn 1-A. I should think not. 

Q. If you have any other statement to make on your examination·in·chief explana.tory of 
any of tbose transactions on which you bave been Interrogated, yon may make it no\\".
A. 1 wisb to state that when 1 made these transactions in Baltimore I did not receive my 
autbority (as stato!d in tbe newspapers a few days since) from Mr. Stickney. I received it di. 
reetly from the president of tbe bank, Mr. J. W. Alvord. Tbe first autbority tbat I received 
was directly from him, Mr. Stickney not knowing that I was even in tbe bank.buUdin, at 
tbe time, and I understood that It was sanctioned by tbe members of the finance commIttee 
tben present. I had also sent to me, by one of tbe emploll~s of the bank, a certificate, with the 
seal of the bank att&ched, authorizing me to make certalO nlfgOtiations; and another one, to 
wbichMr. Alvord's name was signed, authorizing Mr. Sticl[ney, as actuary, to indol'l8 my 
Jlaper in Baltimore, for the purpose of raising money there, as I had inflnence there, which 
the Freedman's Bank had not. [think that, at another time, 1 received from Mr. Alvord an 
order to go to the branch of the Freedman's Bank in Baltimore and get bonds which they 
had there. 1 have had transactions with Mr. Alvord amounting to t20,OOO, in United States 
bonds, at one time, and I think to $60,000 in District bonds at another time, and I do not 
reeollect that he ever asked me for a receipt. 1'he reason I wish to make this statement ii, 
that I read in Mr. Purvis's teltimony a statement that 1 had been sent to Baltimore by Mr. 
Stickney, and it appeared as though I had no other authority. 

Q. State whether you had aoy of these securities at the time that the bank went into tbe 
bands of the commissioners.-A. Not when the commissionflrs took possession of the build· 
ing, but I had when they were Ilppointed. I think I had in my I'ossession abont 870,000 
of real·estate notes. They were in my safe in the office, I returned all of them. 1 believe 
that the books of the bank Rhow that 1 never sold more thau 110,000 of the United States 
bonds belonging to the bank, (whicb I did througb Lewis Johnson & Co.,) and that all the 
negotiations 1 had were o.ccounted for to Mr. StiCKney, or to some officer of the bank, anll 
are now on tht> books. The reason why I make this statement is because Mr. Purvis states 
in his testimony that I have never made any acconnt of my transactions witb the bank, and 
that I have never accounted for the bonds which I received from thl! bank. 

Q. You say that in al\ these transactioDII you obtained no commission for your trouble.
A. I never received a dollar for commission, or even for my expenses to Baltimore. 

By Mr. BRADFORD: 

Q. Can you state how much money you uised fur tho bank during tbat period f-A. I 
cannot; I have no recollection. . 

Q. Can you approximate the amount 1-A. I expect it was as much as 1100,000. 
Q. Have you any notion as to bow much money' was expended by the bank during that 

period in the payment of depositors or thdr creditors1-A. 1 have no idea at all. -I was 
occupied 80 constantly with my own affairs and with the affairs of the Freedman's Bank that 
I cannot recollect what amount I negotiated for the bank and turned over to it. 

Q. Will YOII state from whom you derind the Selma, Marion and Memphis Railroad 
bonds of which you speak 1-A. I bought them ia Baltimore, from Mr. Thomas N. Lanahan, 
a very proDlinent lawyer in Baltimore. 
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Q. How long bad you possesaion of tbem ?-A. I tbink two or three montbs. 
Q. Do you know anytliing of tbe sonr~e from which he procured the bonds '-A. I ander

.tood that he bonght them from an elltate in Baltimore, but I do not know what estate it was. 
I think he told me that they cost 80 cents on the dollar. 

Q. Do you recollect whE'n YOIl had this conversation with Mr. Lanaban '-A. At tbe time 
I purchased the bonds wbicb was some time before they were turned over to the bank. 

Croes-examiDation: 
By Mr. LEIPOLD: 

Q. Yon lltated tbat the conveyance wbich YOIl made to Mr. Stickney, as trustee, was for 
the benefit of the Freedman'. Bank: was tbere any ellch consideration mentioned in the 
deed itself'-A. No, eir; the word trustee was in tbe deed. 

Q. W&II there anything in tbe body of the paper to indicate that it W&8 given for any par
ticlliar trust' W&8 tbe truet declared in tbe bOdy of tbe deed '-A. No. lIir; it W&ll not. 

Q. Could Mr. Stickney. under tbat conveyance. have absoilltely dispOlled of that property 
deeded to him in that manner without an,y action by tbe officers of the bank' I uk you 
tbat &II a legal proposition.-A. I am not a lawyer. and cannot answer it u a legal prop
ollition. 

Q. COllld Mr. Stickney have given a lrOod title to tbe property without any corroborative 
action on the part of any officer of the 'bank I-A. I do not know wbat record he made of 
it in tbe bank. 

Mr. STICKNEY. It is an ordinary deed of conveyance to G. W:Stickney, trulltee. 
(A copy of the deed wu subsequently fumisbed to the committee, and is as followlI :) 
Q. State un:!er wbat circumstances Mr. Stickney gave a note to the commi8llion8fll for 

121,000, and lIecured tbat note by a creed of trullt on Ihi. very property.-A. I only have it 
as Itated to me in my office by Mr. Stickney after he had made'tlie note. He told me that 
he bad given the commill8ioners a note for .~1.000 with the nnderstanding that they would 
Dot embarraSll me in finisbing the houses; that there had been some arrangement made by 
which tbe note sbould not go on record. and that on accollnt of that arrangement he had 
invested 8800 more just at that time in tbese aame houses; bllt he afterward came back to 
me and told me that tbe deed had been sent down and recorded without hia knowing aD7-
tbing of it. 

Q. State the circumstancell of that conversation which you refer to that took 'place be
tween you and me, and in which I offered to accept that 121,000 note and to give you credit 
for the amount.-A. You had put tbe deed of trust for t21,OOO on record, wbich of coune 
prevented my doing anything further in building the houses, as it ruined the credit of the 
property and lltopped the building. I asked you either to let me go on witb the building. 
or to give me money to finish It for the benefit. of the bank. or for the bank to finish tlie 
hooses, and you declared tbat you would do nothing except take the houaes in fee. I told 
you that I did not believe tbat it was the purpose of the commissioners to specnlate on tbe' 
necesllities of the debtors of the bank, and that therefore I thought that if there W&8 anything 
coming out of tbe honses over and above what was due to the ban!!:, I was jOstr entitled 
to it. I tbink that tbat was the lut conversation which we had on the subject. left, and 
the lale took place immediately afterward. 

Q. You stated tbat you came to see me witb reference to my pulling on record that deed 
of trust, and that it W&II your impression then' tbat after that deed of trust had gone on record 
as against this property, tbere would bave been no opportunity for yon to have raised any 
other money on tbe property 1-A. That is it. 

Q. Tben you came to me, and wished the commissioners to go on and finish tbele honses, 
laying tbat from the profits of the bouses your debt to the bank might be paid, and that the 
difference, if aBY, sbould inure to your benefit. Was that the statement that you madet
A. That is the ltateml"nt that I made. 

Q. Did I agree to do anything of tbat kind 1-A. You refused to give me the benefit ot 
the property ov:er and above what W&8 due to the bank, hut you still said tbat YOI1 would 
take the bouses jnst as tbe,. stood in fee. 

Q. Take the houses for what-for the payment of the entire debtT-A. No. for Ihe payment 
of 821,000 of tbe debt. 

Q. Wbat other conversation took place between you and me in regard to that matterf
A. I do not recollect any otber unless you give me some reference to It. 

Q. Did I make .ucb a remark as this, tbat the bank could not afford to advance money 
for the finishing of tbese bO\l8es in order tbat you might derive prolit from it f-A. I do not 
recollect any snch remark. 

Q. Why did I refuse to allowlou to share in tbe prospective profits that migbt be derived 
from tbat row of honses t Did give any reason wby i-A. No, but I bave my own reason 
for tbinklng wby you refused. 

Q. Give the reason.-A. Tbe reason that I bave is because I do not tbink your feelings to
ward me were very friendly. Iso understood before and lIince. Therefore I did not think 
that ,.OU were ready to give me any advantage at all, and thought that you would ratber in the 
meantime place me at every disadvautage. 

Q. Wbat W&8 the entire amount of the incumbrances on that propert,. at the time ihat 
10-F B 
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you wished the commissioners to go ahead and finisb tbat row of buildings1-A. I think it 
was a little over .14,000. 

Q. What was the natnre of tbe incnmbrance '-A. A deed of trust. 
Q. Were there any builders' liens or any claims of that kind against tbe propertyT-A. I 

tbink not. 
Q. How many honlee were there tbat bad been deeded to the commissionl'rs as security 

for that S28,()()0 1-.1. There were uine in the row. I never 11'&8 consulted in regard to the 
deed of trust, and I never 8811' it, but I bave understood tbat it embraced only seven of the 
hOOBes. 

Q. What wal tlie condition of those seven boules' How far bad they progreseed toward 
completion 1-.1. They had the floors Ind roofs. They bad the II&!Ihel, blinds, and all the 
material 80 far &8 lumber is concerned, with the exception of the Stepl and the lumber to 
put up the back fences. 

Q. Was that the condiUon of the whole seven houses '-A. Yes. 
Q. Were tbe seven houses all under roof 1-.1. Yes, they were all under roof; all but one 

or two of them had in the s&8hes and bay-windows, and the lumber for the others were' 
stored in lome of the other houses. Some of the houses were furtber completed than others. 
Some were entirely plastered, and 10!De were not. 

Q. Have you any idea what the probable cost 01 finishing those hooses would have been 
at that time '-A. I understood that there was a bid made for six thouaand dollars odd to 
finish the entire seven houses. I think I got that information from yourself. 

Q. There are only seven houses included in the deed of trust to the commill8ioners 1-.1. 
I do not know tbat. I know that there were nine housel in the row. You told me that you 
bad an estimate or bid as to the COlt of fioishing .the hou8e8, and I think It 11'&8 a matter of six 
thousand dollars odd. I am not positive about it, fOr at that time I had really 10llt all in· 
tere.t in the matter. 

Q. Now with reference to this proposed arrangement. Yoo havestated in yoor testimony 
that the security on these hou8e8 11'1\8 given to the ~'reedman'll Bank to socure it for the 
amoont of some bonds which Mr. Stickney had loaned to you; what were those bondl1-A. 
My testimony doee not state it with regard to these houses. I spoke with regard to lots. 
The hOUBes were not then commenced. The bond. were 6 or 8 per cent. gold-bearing bondi, 
called sinking-fund bonds of the District of Columbia. 

Q. For what purpose had Mr. Stickney loaned you these bonds '-A. I had ose for them, 
and Mr. Stickney loaned them JUBt a8 he would have loaned me the money of the bank, and 
he took thil security for them. 

Q. Did 10U ever have any dealings with Mr. Stickney in regard to real-estate notes, tbe 
property of the bank 1-.1. Yes; just in the same connection &8 I had in relation to the 
bonds. 

Q. Mr. Stickney loaned you ~l-estate notes '-A. No, sir. 
Q. Did he give them to you to negotiate 1-.1. Yee. . 
Q. How did IOU ply for them '-A. I Jl8:id the money back to the bauk for all the notes 

that I negotilte , except that part which II incloded in tbe .28,000 note. 
Q. Then the t28,000 note partially arose &8 a balance due from certain notes which were 

handed to yon by Mr. Stickney for the purpose of nerotiating them; is that correct '-A. 
No, sir; Mr. Stickney gave me these notes inatead of cash. He did not give them to me to) 
negotiate. 

Q. You had to negotiate them in order to use them '-A. Yes, if I wanted to do so. and 
I did negotiate some of them. 

O. Do you recollect how much they amounted to '-A. I do not. 
Q. To what amount did you take these notes '-A. I had about $70,000 of these securi

ties of the bank, and I think that I received out of them about $1:1,000 or, perhaps, '9,00 
The notes were taken at their face value, and any 1088 or discount upon them I loat myself. 

Q. At the time that you gave tbis note for "lS, 000, did you understand that it was given 
to the bank in payment for these very real-estate notes which you had taken from the bank 
and negotiated for the purpose of erecting these buildings I-A. I did. 

Q. W&8 there any other note that you gave to Stickney on or abollt the same date 1-.1. 
There was a note for $4,000 odd, which was, I think, my note indorsed by Mr. Frank Bar
num of Baltimore. Mr. Barnum's iudorsement was then and loug afterward and is to-day, I 
suppose, good for a large amount. I gave him that note in settlement of some real-estate 
notes on a piece of property which lIr. Barnum held in trust, and I gave the balance in 
cash. The note fell due after the commissioners had taken possession of the bank, and it 
11'&8 not protested, and I alone was held responsible for that note. 

Q. Do you recollect the identical nolI'S which were given to you by Mr. Stickney to ne
gotiate,and in payment of which this ~"2I3,OOO note of yours was given 1-.1. No,sir; I 
do not, there were so many of them. 

Q. Do you recollect on what day that transRction took place, when you handed Mr. 
Stickney this 8213,000 note and this $4,300 in payment of these other notes which he had 
surrendered to you previously I-A. 1 do not think that this $",300 note had any connec
tion with any affair of mine. The ~'r(>edmRU'~ Bank wanted money, and in negotiating these 
real·est .. te uotes in Baltimore, the parties made lilt! olrers for the notes, and we had no otber 
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lleCurities to &ive except llr. BlU1Ium's individnallleCurity to take up this note on his prop
erty, 10 we took up tliis real_tate note on his property,and gave Mr. Barnum's personal 

. note. I think tbat transaction occurred before the '28,000 matter. I do not think tbat it 
bad any connection wbatever witb tbe otber matter, and I did DIlt regard it ae a matter of 
my own at all. Mr. Barnum was very apt to be out of town, and the Dole was, of course, to be 
sent to me, and if I did not pa.y tbe wbole of the note, I W88 to be allowed to curtail it for 
Mr. Barnum's benefit. 

Q. Wbat I want to get at is whetber, on tbe day tbat tbe note8 bear date, tbe tranllaCtioD 
took place between you and Mr. Stickney. Tbe nole. bear date May 6, ](:174; was that the 
date wben tbe tran~action took place '-A. I think tbat tbat was the date when I delivered 
to Mr. Stickney tbe ,",,300 Dote, but I do not tbink that it wae tbe date wben I gave Mr. 
Stickney the t.l8.000 note. I can connect tbe two tbinis ae transaction~ of the same time. 

By Mr. CRESWELL:' 

Q. When did you give thi. deed to Stickney as trustee 1-A. I cannot give the dale, but 
I can furnisb It. 

Q. W&II it before the commencement of building on tbtlse Iota '-A. Yes, lIir. 
Q. And it wae for the 10111 and tbe seven bonles f-A. 0, DO, sir; I do not know that tbe 

bou88B bad been more tban tbougbt of at the time. . 
Q. But it Wl8 for the ground on wbicb tbe bouses were afterward constructed 1-A. Yell. 
Q. Stlte at length, and clearly, exactly wbat the understanding W&ll between you and 

Stickney, and wbat yon meant to convey by the word tmlllee in this deed 1-A. My inten
tion W&II to give tbis to Mr. Stickney ae security for tbe bonds wbicb I rot from the bank. 

Q. W &II tbat the onderstandini with Stickney' Did he understand it clearly at the time , 
-A. He certaiuly did. 

Q. Did you give him tbat deed of trust to secure the bonda which you rotfrom the bank' 
-A. Yes. 

Q. And W&ll the proJlerty to go entirely for the security and benefit of the bank '-A. Cer
tainly, it was. Wben I gave Mr. Stickney this deed ae security, I gave it &II much &II a 
truBt for myself &II I did fur tbe bank. At tbe same time, I expeeted to be required to pal' 
that indebtednesl to tbe bank before Mr. Stickney would surrender the title to me. 

Q. Tben you bad it understood witb Mr. Stickney that this truIIt meant yourself &II well 
as the bank 1-A. Certainly. 

Q. And meant Mr. Stickney as well ae yonl"gel£ t-A. No, sir. 
Q. Was U to secure anything wbich Mr. Stickney might lose by the transaction as well 

as yourHlf and the bank t-A. I think not. 
Q. How large wae tbe actual amount of indebledness which you intended to secure 

by that deed 7-A. I think I got 13,000 bonds, and '1,000 in cash the next day. That is 
all I now remember. 

Q. Then did you only intend to Becure "',000 to the bank by tbat deed to Stickney as 
tmslee 1-A. It migbt have been considered that if I wanted more "I could have gone and 
got it. 

Q. But at the time you gave the deed that was all tbat you intended to secure t-A. I did 
not expect to want any more than I had received. 

Q. Did you enr receive anything more from tbe bank than that "',000 wbich was to be 
lleCured by that deed f-A. Not until tbis trausaction whicb I bave IIpoken of. 

Q. With whom did you make your arrangement to build on these 10IllT-A.. With Mr. 
Stickney. 

Q. Who was the contractor f-A. The first contractor was a man named Angus. 
Q. Had you a contract wilb bim t-A. Yes. sir. 
Q. You and Mr. Stickney represented one interest and Mr. AnguB the other '-A. Yes. 
Q. Wae it understood at the time you made this deed of trust to Stickney that he was to 

go ovtlr and aid you in constructing these bouses1-A. Not at tbe time tbe deed was made. 
Q. Was it understood then or afterward tbat he wae to give a lien to secure the builders 

or mechanics '-A. It wae either intended that he should do that or that the bank should 
advance him mone), sufficient to do tbe work with. 

Q. And you' made this arrangement with Stickney that the bank was to advance the 
money 1-A. Certainly. 1 do not know that all tbe arrangements were made with Stickney. 
I know that I talked on several occaeions witb Mr. Alvord in regard to all my matters. 

Q. Did you make any arrangement witb Mr. Alvord f-A. No, sir. 
Q. Did you bave no arrangement with any officer of the bank except Stickney that you 

were to be assisted by the bank in erecting these buildings '-A. No; but I bad an under
standing from tbe officers of the bank tbat I wae to receive assistance from the bank. 

Q. With wbat officers did you have tbat understanding f-A. 1 think with General How
ard, (I believe be wae connected witb the bank,) and I think with Professor Langston. 

Q. When did YOll bave that underBtanding witb General Howard t-A. I had a conver
sation with General Howard just after the panic witb reference to wbat I thougbt I ought to 
do in regard to tbe matter. 

Q. That wae in September. 1873 '-A. Yes. sir. 
Q. When did YOll ba\'e a conversation with Mr. Langston '-A. I bad a conversation 

Digitized by Coogle 



148 FREEDMA:S'S SAVISGS AND TRUST COMPANY. 

with Mr. Langston after tbe bOU888 were commenced. That was some time before turnillf 
over the bank to the commissioners. I went to Mr. Langston's house, or rather to the col· 
lege, and had two or three conversations with him with I'Ilgard to paying tbe bank the loan 
0(.,-0,000 odd which was made to the Howard Univeraity. I called on thOBO I18Dtiemell to 
make arrangements with regard to the loan. Mr. Stickney did not want to make the loan to 
me unless the Howard University paid tbe commissions. That loan would then be due in 
-6 few month., and tbe university would then have to pay it or lie sold out, or borrow 
at the expen8e of the institution. I went to S88 Mr. Langston several times on that subject, 
and I requOlted him to make the loan. I went, when Bent for, to meet a committee of gan
tlemen belonging to the Howard University and connected with the Freedman's Bank. I do 
Dot know who they were, except that Professor Langston was present. General Howard 
Bent me a note signed with his name, requesting me to call1\Dd be present at that meetillf. 
The meeting took place at the building of the Second National Bank, and I had this conver-
8ation in regard to the management of the bank, or rather in regard to furnishing the funds 
for the bank. They sent some person to New York to see whether he could do better than 
I could in raising funds, but he telegrapbed them back that he could not. 

Q. That was fOr furnishing money generally for the protection of the bank '-A. YOI. The 
reason why I make this statement is to show that I was not merely working with Mr. 
Stickney in connection with the bank, bnt that these were matters which ran along some-
times for three or four wl'Oks. . 

Q. What I want to know is about these lots and bnildings. You say tbat yon expeBded, 
in the way of construction and for material on tbose lots, about $14,500, including the 
value of tbe lots 1-A. No, sir; the lots contained ]4,000 feet, and were valued at 50 cents 
a foot. The material came to 814,000 udd, not for any building, but for material. Then, 
besides, there was the cash which I had put in the building and what Mr. Stickney had put 
in it. 

Q. Was there any lien to be on tbose lots and bnilding8 for tbe amount of money ex
Dended bv way of construction, either for labor or materiaI8l-A. The $14,000 was given 
for materials. • 

Q. Was a lien ginn on the buildings and grounds for that sum f-A. It was given on the 
.ground as I before stated. 

Q. To wbom '-A. To William H. Ward. 
Q. Was it in your view, at the time, that he was to secnre 8uch 8ums of money as you 

were to expend for materials and labor, and did you consider that he had authority to do it 
under the deed of trust f-A. I did not consider that he had anthority, unless there W81 
lome understandinr between UB. . 

Q. What right had Stickney to give Ward this deed t-A. He gave it at my request. 
Q. What tiUe did Stickney have to the property when he made the transfer 1-A. He bad 

the title in fee. 
Q. By whom was the title in fee made to him t-A. It was made to him by me. 
Q. In the deed as trustee 1-A. Yes. 
Q. Do you claim that under that deed by which you ~onveyed the property to him as 

trustee, he bad authority to convey it to Ward Y-A. Certainly. 
Q. It was an exercise of authority, under the deed which you gave him f-A.. Certainly. 

By Mr. PURVIS, (f01'lllerly one of the board of trustees:) 
Q. Did you make a retnm to the bank for every dollar of its securities whicb you sold' 

-A. I have answered that question before. I made the return to the bank of every dollar 
that I received from it, and "I think it is so recorded in the books of the institution. I have 
also stated that I bad in my p08session thousands of dollars of the funds of the bank. 
There were a good many of the 1l0tes of the bank put in my hands for negotiation. I tran8-
acted business for the bank from the time of the passage of the act of Congress allowing the 

bank to negotiate loans on real estate, and the bank has never lost a dollar bY' any invest
ment that I made for it; I wish that to be distinctly understood. I repeat that I made many 
loans for the Freedman's Bank, and I neTer have heard of any note which I negotiated at 
the bank that was not paid, or of any investment that I made for it that wits not good, and 
I was connected with It for several years. 

Re-examination, by the committee. 
By )fr. HOOKER: 

Q. Did I correctly understand your statement· as being that two of tho nine houses which 
you say were built on this property after the execution of tbat deed to Mr. Stickney were 
turned over to llr. Stickney 'I-A. I have 80 understood-that there was some arrangement 
with reference to two of the houses made between Mr. Stickney and Mr. Leipold. I do not 
know what tbe exact arrangement wa~. I have never seen the deed of trust securing the 
$21,000 to the bank, and do not know whether it was on seven houses or on the nine. 

Q. When you executed this deeu to lIr. Stickney investing him with the trust, wss it the 
understanding between you and Stickney that this propl'rty was to be built upon for the 
purpose of tluabliug you to repay your indehtedness to the bank, or that if it was not repaid 
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then the bank was to take the property I-A. There was no such understanding as that; it 
wonld have heen unnecessary. 

By the CHAIRMAN : 
Q. Yonr examination. both in chief and on the cr088·examination, developed the fact that 

there were two deeds on those H-street houses, one given by you to Stickney, as trustee, 
and the other given by Stickney to Ward, as trustee. I wish to bring yonr attention back 
distinctly to tile object of the deed which you gave to Stickney. Was or was not that deed 
Intended II a security for money already advanced and as indemnity for any advance thM 
you might afterward obtain from the bank '-A. It was. 

Q. And h was understood between yon and Stickney that that was the purpose 7-A. 
Yea; that was the exact purpose of the deed. 

By Mr. RIDDLE: 

Q. Had you paid for the property at the time that you executed the deed to Stickney 1-
A. It was verl nearly entirely paid for, and it was paid for by installments afterward. There 
was not over ,1,000 dlle on the property at the time, I think. There was one note for 1700 
and another for a smaller amount dua on it; which notes were pald afterward. 

By Mr. RAINEY: 

Q. Under the arrangement to which you referred as having been made between fourself 
and Hr. Alvord to negotiate notes for the balik, did you have aoy understanding With him 
as to what percentage you were to receive for your services in that direction Y-A. None 
whatever. 

Q. Did you feel yourself at liberty to charge whatever percentage you might think your 
eervices were worth, or were you to charge the usual rates f-A. I was told by Mr. Alvord 
and by Mr. Langston and by soveral other of the gentlemen at the bank, tbat I was to be 
handsomely rewarded for my services; that the bank would never forget my eervices and 
would pay me handsomely, and that I should receive favors, &c., from the bank OD account 
of what I had done for it. I could have taken that ,9,000, whicb I gave to the bank, and 
I could have got for it two per cent. a day in Washington City. That would have run for 
at least ten days. I had one call arain!t Fisher & Sons, one of the oldest houses in Bal
timore, for which I expect they wonld have paid me very nearly the face of the call in 
anything except currency, to prevent my making the call on them. That was supposed 
to be the cause of their failure, and of the closing of their house. I put all these thinge to
gether in l'onsidering what I should receive. I sat two or three days in Fisher's office as
SiStiDjt them, gettiug sometimes .400 and sometimes $.')()() at a time, just as the money was 
paid lOto the bank. At that time Baltimore and Ohio Railroad stock could not be Dego
tiated in Baltimore. I \tas brought in contact with Robert Garrett, the SOD of the preei
dent of the Baltimore and Ohio Railroad C;:ompany, and with several other prominent men 
of Baltimore, and they olFered me any amonnt of securities rather than I should make this 
call on Fisher & SOOB, and if I had wished to sell out to thoae gentlemen I could have lIIade 
II milch as my charge against the Io'reedman's Bank. That is my opinion. 

Q. Theu your present claim agaiOBt the bauk ill predicated OD the declaration made by 
Alvord, that you would be handsomely rewarded I-A. Yes. 

Q. You feel that you were not handsomely rewarded, fond that you are at liberty to 
charge for the servie.es you have rendered f-A. Yes. 

Q. You never took pains to see what the percentage would be 1-A. No; I charge 
'10,000 not only as commission, and not only on the promise to reward me handsomely, 
but on account of the services actu"lly rendered. I saved the bank from being closed, and 
the clolling of it for one day would have drawn it iuto litigation. If I had asked for 
$20,000 the day I went into the bank with my mouey, I believe that not on'y the presi
dent, Hr. Alvord, but all the members of the finance committ~, and of the board of trus· 
tees, would gladly have (iven me $20,000 rather than have the bank closed. 

Q. Have you ever received any compensation for your services rendered t-A. Not a 
dollar. 

Q. How loug were you in the service of the Freedman's Rank f-A. From the time of the 
panic until the close of the bauk. 

Q. How many months was that f-A. Ahout eight months. 
Q. Then you rendered eight month's service to the b mk without receiTing auy compen

sation t-A. I never received a dollar, not eveu my car·fare to Baltimore. You mnst also 
take into cODBideration that at that time I was an invalid and c()uld not walk, so that I had 
a carriage to take me about Baltimore for IIOme days, and my carriage-fare and expeOBeII 
amonnted to $2.') or .30 a day. . 

Q. At that time what was your personallOdebtednes8 to the bank t-A. Only a few thou
sand dollars. I could have gone to any bauk in which I dealt and received tbe money on 
my note, and gone to the Freedman's Bank and paid it. 

Q. Have any of your notes in the Freedman's Bank gone to protest '-A. I do not recol
lect any note of mlue going to protest before the panic, or before my difficulties, or even 
since the panic until after my own aft"airs came into litigation. Several years ago, before 
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the bank was mond to Pennsylvania avenue, my account has been overdrawn to the 
amount of$3,ooO or $4,000, and my account was always made good. 

Q. Was that note for $4,300 which Barnum indorsed for you ever paid ?-A. No. The 
Dote fell dne after the failnre of the bank, and it was not protested. As my affairs were in Iiti· 
gation, the only security for that note was Mr. Barnnm's iudorsement. It was not known 
whethor I was worth a dollar or not. That note was left iD the bank and was never protested ; 
therefore it falls limply on myself again. . 

Q. What hindertd it from being protested '-A. I do not know. I oDly know that it 
'Was not protested. 

Q. Yon had nQthing to do with binderinJ[ its protest7-A. No, indeed, sir. . 
Q. Was the result of the non·protest the releasing of Barnum from liability for it '-A. 

Certainly. The note was in the hands of the commissioners. So far as I know it was left 
in the bank. 

Q. Was Mr. Barnum a responsible indorser at that time '-A. I think he was worth, then, 
~nd is worth DOW, $70,000. 

By Mr. STICKNEY, (formerly actuary of the bank:) 
Q. Had I any J,>ersonal interest in that M street property after the arrangement was made 

with the commiSSioners, wheu I took the two housIlll1-A. None wh"tever. 

WASHINGTON, D. C., .Jpril 29, ]876. 
Examination of R. H. T. LEIPOLD resumed. 

By Mr. BOYLE, (the last witness:) 
Question. When you offered me the $21,000, the return of the note, or the eredit on my 

$28,000 note of $21,000, did you do that for the benefit of the Freedman's Bank f -Answer. 
I do not admit tbat I ever offered you the note for '~I,OO\J. It was not your note, and how 
conld I have offered it t 

Q. Either the credit or the note 1-A. When I offered you the credit, it was nndoubtedly 
for the benefit of the bank. 

Q. Why was it that my aecnrity was allowed to be sacrificed, and that no ono was present 
on behalf of the bank at the sale of the M stteot property 1-A. When Mr. Stickney spoke 
10 me, (the title of the property' being entirely in him, the fee.simple)--

l.'he CHAIRMAN. Was Mr. Boyle present at any conversation of yllura wi th Mr. Stickney' 
The WITNEI!!S. I do DOt recollect that. 
The CHAIRMAN. Then I object to anything in your answer that is to affect Mr. Boyle. 
The WITNESS. I shall aay nothing agains, Mr. Boyle. When Mr. Stickney spoke to me 

about this, I knew, of my own knowledge, that there was money being borrowed and 
encumbrances being given constantly on tbe property for the sake of getting material, and 
for paying the laborers for the work that was going ou. I spoke to Mr. Stickney, and said 
that tbat must stop; tbat we must bave security for that debt. Thereupon Mr. Stickney 
agreed that he would '{ive tho commissioners a note of 83,000 on each of tbe seven bouses, 
and secure it by a deea of trust on tbe property. He stated t~ me something about reserv· 
ing two of the houses; tbat he could not give a deed of trullt on two of them, becanse he 
haa paper outstanding for which be was liable, and in regard to which he must protect 
himaelL The only thin$' he could do was to give a deed of trust on the seven remaining 
houses. That conversation was by me brongbt to the attention of tbe other commissioners, 
and the matter was fully discussed. The note was taken as well as tbe deed of trust. Mr. 
Stickney, at the time that be gave that deed of trust and that note, alRO gave meto understand 
that if tbe paper were put on record it would keep tbem from going aliead and finishing the 
buildings, and that tben we would only have the bare walls. My understanding at tbat 
time was definite that all of tbe seven houses were not under roof; that tbey were in differ· 
ent processes of construction; tbat one or two of tbem were entirely covered byroof, otbers 
Dearly up to the roof, and some of tbem only over tbe first story. That conversation witb 
Mr. Stickney was aleo brought to the attention of the other commissioners, and was tbor. 
ongbly considered. They said, "What does the security amount to, unless we put it on 
JecOrd 1" I immediately sent and put it 011 record. Tben came the trouble. Tbe work on 
the hon868 stopped at once. Everybodyhecame aware that there was as muth encnmbrance 
on the property as the property was worth, and they could not possibly raise any more 
money on the houses. Then tbe question came np between Mr. Boyle and me wbether tbe 
bank wonld go to work alld advance the money to finish these buildings. I never acted 
without the concurrence of tbe other commi88ioners, as the records of' tbe hank will 
ahow. I said to Mr. Boyle that I for one was not willing to advance the money of the 
bank, and to finish tbese buildings and allow Mr. Boyle to participate in tbe ultimate 
profit of the tbinK; that if the blink took tbat property and finisbed the buildings, whatever 
th" property realized must belong to the bank, and that I would not consent to share any 
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surplus with Mr. Boyle. I had all aloul\' had conversations with Mr. Stickney about the 
propriety of his deeding to us absolutely In fee that property; that he could not do it with
out the concurrence of Mr. Boyle~r rather that he had no right to do it. I said this, how
ever: If we take this property, we will take it under that deed of trust for the 821,000, and 
&ive you credit for it." The question with Mr. Boyle was whether we would at once take 
the property for his indebtedness to the bank, or whether we would allow him to share in 
any surplus that there might be after the bank had re-imbursed itself· I would not make 
any agreement by which any of the profits should go to Mr. Boyle. It was settled that Mr. 
Stickney should turn over the property in fee to U8, but Mr. Boyle was not willing that the 
property should be deeded to us, and refused to allow it to be done, because I had refused to 
give him the benefit of any surplus that might arise. Then the question eame up whether 
we would let the property go to sale under prior deeds of trust, (there were several deeds of 
trust ahead of us,) and it was determined that the pro~erty must be sold. In the mean time, 
while the property was advertised, we went about gettmg estimates from responsible builders 
(I think we have those estimates, and they will he produced) as to what it would cost to 
finish these buildings. The encumbrances on the property, to the best of my recolleetion, 
footed np about 816,000, and in addition to that there wassometbing said about builders'liens 
for labor, or something. We took the estimates of responsible builders, and put the amount 
down, and put down the amount of the encumbrances, and we found that if we paid the encum
branees (which we would have to do in order to get a clear title) and advanced the money 
which the estimates showed to be necessary to finish the buildings, they wquld have cost us 
more than, in our judgment and in the Judgment of others who were consulted, they would 
have been worth, and for that reason finally we came to the conclnsion that we would abandon 
the property, and therefore we did not attend the sale of the pr0l;lerty. I know that we took 
counsel of attorney in the matter, and I think hiB opiuion in wnting is on fiie in the bank. 

Mr. CRESWELL, (one of the commissioners.) Do you recollect the aggregate amount of 
the expenditure which we would have been required to make 1 -

Mr. PURVIS, (another of the commissioners.) I think it was something like $33,000, iO
cluding the previous loan. 

The WITNESS. Yes, I think it would have amounted to about 834,000 to complete the 
building'. 

By Mr. BOYLE: 
Q. What would the houses have been worth when finished f-A. I think we came to the 

conclusion about that time that the houses would have been worth 835,000, or $",000 apiece, 
and they would have cost the bank 8:W.OOO. 

Mr. CRESWELL. With the uncertainty of making sales. 
Q. Were any of the houses without roof at the time of the sale f-A. I do not recollect 

that. It was my impression at the time that the hou8tos were in different stages of progre88. 
Whatever I knew about the matter I 'fot from Mr. Stickney. 

Q. Was there not a waste of securitIes riven by me to the Freedman's Bank' In other 
words, was there any attempt to save anything for me f-A. Certainly, every attempt. No 
matter was ever more carefully considered by the bank than your matter. 

Q. In regard to the note which I left in tho bank for ,-1,300, indorsed by Mr. Barnum, 
was I protected folly f-A. All that I can say in answer to that question is that w.e have 
a gentleman employed who is known as the loan clerk, and who has charge more immedi
ately of the notel held In the bank. His name 18 H. S. Neiman. The question came up 
whether that note which you referred to was/rotesled, and it was found that it had not been 
protested. I asked Mr. Neiman about it, an he gave me to understand that the note was 
not at that time among the notes in the bank. I asked him what had become ofit or where 
it 11'&1, and he said he could not answer for that. Mr. Stickney at that time was in our em
ployment, but he was absent from the bauk. I am not personally cognizant of whether the 
note was or W&I not in the possession of the bank at that time. • 

Q. Is it not a matter of fact that there has been po opportunity given to me to protect my
sellin that·particular, with reference to a note for f2,ooo secured on a house on south A street' 
The property was lold and bought in by the bank, and afterward a suit was brought to re
cover what 11''' renrded as a surplus above what they paid for it. Do you recolleetallJ'thing 
about that f-A. !fo, sir; that was a second mortgage-note, was it not f 

Mr. BOYLE. Yes; the property, I think, was valued at about ~,OOO. 
The WITNESS. I believe tbe property was bought in at 87,500. Mr. Stickney represents 

us in tbat matter. It stands as if it haa been bought in at $7,500. 

By the CJUAIRMAN : 
Q. It has been stated in the course of Mr. Boyle's examination, that in an arrangemeut of 

his inoiebtedness with the Freedman's Bank there w .. an apportionment made by 1I1r. Stick
ney in which a sum of 821,000 of the t28,OOO due by him was charge4 to the H street prop
erty, and the balance was charged to the second-mortgage note, to which he has referred, 
and to the railroad bonds; is or is not that correct f-A. It is very hard for me to answer that 
q_tion in that shape. I do not think that any arrangemeut ofthat kind was made, having 
that object in view particularly. 
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Q. How did it happen that'~I,OOO or the indebtt-dn888 was embraced in the deed oHrnsl 
which it seems was made by Mr. Stickney for the security or the bank, and wbich amount 
it illlltated (in lour hearing and not contradicted by)'ou) you were willing to credit Mr. 
Boyle with an to take the propertyT-A. $21,000, I think, was represented to me as b.ing 
about the value of the eeven houeee; that each honse was supposed to be worth, in its then 
condition,I3,OOO. That was the reason why Mr. Stickney gave a deed of trust for the $21,-
000 and no more, although the debt was more. 

Q. Does not that show that tll,OOO of Mr. Boyle's debt was, in fact, by an &lTangement 
made by Mr. Stickney, charged to that property, and that you were willing to take tb8 prop
ertl and give Mr. Bo,de credit for that amount f-A. Not nflcouarily. 

Q. Ie it not a fact that Mr. Stickney did propo8c8 to charge $21,000 of Mr. Boyle's debt to 
the M .. treet property, and that you were willing to give Boyle credit for ,21,000, and to 
take the property t-A. No, sir. 

Q. Do you mean to say that the conversation which Boyle states he had with you on that 
snbject is not correctly given t If so, please state what did tran8pire on that occasion.-A. I 
mean to lay, as rar as I recollect it, tbat the conversation which took place between Mr. 
Stickney and myself in tbe matter--

The CHAIRMAN. I am asking you about your conversation with Boyle. 
The WITNESS. I do not exactly recollect the convorsation with Mr. Boyle. I may have 

said to him, in anlwer to a proposition which he made to me as to our .. sumlng the finish
ing ofthele houses and allowing him to share in any ultimate surplul tbat there might be, 
that I was willing to take the fee-simple to the houses in lieu ofthe ~),ooo deed oftrnst. 

The CHAIRMAN. That is exactly wbat Mr. Boyle 8&Ys, and you do not contradict him in 
that respflCt. 

The WITNESS. If what I have just said is exactly what Mr. Boyle S8YS, I do not of 
couree contradict him. 

By Mr. HOOKER: 
Q. This estimate as to the value of the property was predicated on a calculation of seven 

houses, at $3,000 apiecet-A. Yes, sir. 
By the CHAIRMAN: . 

Q. On page 17 of the commi88ioners' report of December, )674, there is this entry: "Dec. 
1st, 1871; James G. Berret, president; 8":28,500." At the date of this report there was due, 
Including interest, po, 718.22 on notes at 6,12, and 18 months on the Dooks of the bank. 
Was either the principal or Interest of those notes collected at maturity.-A. No,lIir; it W&8 
not collected at maturity. Some interest had been paid on the notes. 

Q. Ie there any evidence that the interest W&8 paid when the notes fen due 1-A. I8&Y 
that some interest had been paid. 

Q. Do the recordll of the liank show that thil loan was made at 10 per cent. 1-A. I think 
that the face of the notes showl that. 

Mr. STICKNEY. The interest 1'&8 7 per cent. 
The WITNESS. Well, I take Mr. Stickney's word for it. 
Q. Do you know of any eWort to collect that debt from Mr. Alexander R. Shepherd, and 

of hil refusal to pay interest at a higher rate than 6 per cent.' If 10, explain what connection 
Mr. Shepherd had with the debt.-A. All that I remember about the matter il that very 
soon after the commissioners came there we made an eWort to collect that note. I wrote to 
Mr. James G. Berret, the maker of the note, the usual form of letter, that if the note were 
Dot paid we would have to instruct the trustee to fotecloee and to sell the property. There 
was no attention paid whatever to that letter. I msde repeated eft'orts, and wrote repeated 
notes requesting the payment, and then I instructed the trustee to go ahead and sell the 
proJl'lrty. There was some point in the deed of trust that was raisednpon us as to whether the 
mrviving trustee had a right to sell, inasmuch &8 the word lIurvivor W&8 notused in the deed 
of trust. At any rate, in the COUtee of our efforta to raiee this money, it came to my atten
tion that Mr. Olmstead had something to do with it &8 representing the club. We still con
tinued to make l'ft"orts to get the money, and one day Mr. Shflpherd camfl to the bank and 
alked me to make out an account olthat club· house loan. I 8&id, .. All right." He walked olf 
two or three paces and tben came back and said, .. Make out the interest at 6 per cent. aft.er 
maturity." .. But," said I," governor, that is hardly the undemanding of it." .. We)),'~ 
said he, .. you must either make it out in that way or not at all." Then 1 cousulted with the 
other commissioners about it, and we mbmitted tlle question to an attorney as to whether we 
would be oblijted to take 6 per cent. interestafier the maturity of the notes, inasmuch &8 some 
of the interest had been paid beyond maturity, and we hAd an opinion in writing that there 
was no remedy for us, but that we bad to do it, and that is the way the notes were paid. 

By Mr. BRADFORD: 
Q. Did Mr. Shl'pherd ask you not to preBs for the 'payment of those notee, as yon had 

ample security at 10 per cent.1-A. I do not recoilect whether that conversation wall with 
Mr. Shepherd in person, whether he wrote any such tbing, or whether he told Mr. Stickney 
110 and that Mr. Stickney told mfl, or whether Mr.OhL8tead laid it. I think Mr. Olmstead 
laid, .. That debt is drawing 10 per cent. interest; why do you want to collect it '" 
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By Mr. RIDDLE: 

Q. Dill you mean to say that a portion of the interest was paid before tbe maturity of the
debt '-A. Yes. Tbe interest bad been paid down to maturity and beyond maturity. 

Q. Before it was duel-A. No, but every six montbs afterward, as it became due. 

By the CHAIRMAN: 
Q. According to the te~1 of the loan, one of thOle notes matured on the lst of July, 1872, 

another on the I8t of January, 1873, and the 3d of July, 1~3 f-A. Yes, sir. 
Q. And you 8ay that tbe interest had been partially paid on those note81-A. I think so. 

That is a matter of memory. 
Q. Do you recollect the ground on which the attorney expressed the opinion that interest 

at a higher rate than fI per cent. could not be enforced 1-A. I do not recollect tbe ground. 
We have got the written opinion and can lubmit it. He gave authorities, decisions of the 
IUp'reme court, &c. 

Q. Since the conversation that you have mentioned with Mr. Shepherd, what steps have 
been taken to enforce the collection of those notes f-A. They have been all paid. 

Q. I uuderstand that that loan was made to Mr. Berret as president of ttie Washington. 
Club; was the property on which the mortgage or deed of trust was given improved at the 
lime of the loan '-A. Yes, sir. 

Q. Can you inform the committee who constituted the members of that club '-A. No, sir. 
Q. I lee on page 15 of the commissioners' report of December 15, 1874, two items charged 

to W. J. Cook, one of April 29, 1871, of 84,500, and tbe other of J&nuary, 1862, of t2,700, 
and on the same date the amouut due on the first note was $5,507.50jand on the leeond note 
tl,857.05; can you state what steps were taken to collect the amount due on tbose noteB ,
A. Tile "',500 note was lecured by deed of trust on certain property on which the note re
ferred to by Mr. Boyle in bis teBtimony was also securetl. That property bas been lold and 
bougbt in by the commissionera at an amount sufficient to pay tbe wDole note. The 82,700 
note, I believe. is to be paid to-day. t'be release was made out the day before yesterday. 

Q. Did not Mr. Cook call upon you one day tbis week in reference to that note, and eft"ect 
an arrangement with you for a settlement' If 10, in what manner '-A. Mr. Cook approached 
me this week on tbe steps of tbe Treasury building as I was coming out. Said he, "Lei
pold, I want to pay tbat $2,700 note, but I have not got ~uite enough money to do it. Will 
you not take 82,500 and take my notes for the balance r ' I said to him, .. My dear fellow, 
we cannot do that." "Well," said he, .. I have made an arrangement to raise $2,500 at 6 
per cent. and I want very badly to pay that note; I wisb you would do it." I said, "We
could not think of such a thing. we could not give np that security." Tbat is all tbat hap
pened. He came to tbe bank afterward and asked me wbetber the deed of trust was there. 
I looked at the papers and found that it was not. I found, however, a receipt of the clerk 0 f 
the court, in Maryland, showing that certain papers had been sent to him on a certain date, 
and we wrote him a letter and he wrote back tbat tbe papers hlAd been returned to Mr. 
Stickney. In the meantime Mr. Cook had been up there and found tbat the papers had got 
on record, and then he came back to the bank and asked U8 to prepare a release, as he W&8 
ready to pay the loan in full, and that he would pay it to-day. 

Q. Did lie oft"er to discbarge any part of tliat indebtedness with claims of depositora, 
which be had purchased 1-A. No, sir; no such tbing was ever mentioned. 

Q. Did you know the fact that be \vas a bolder of any such claims I-A. I now remem
ber, since you speak of it, tbat be did col1ed some dividends from the bank. 

Q. On assigned claims1-A. On pretended assigned claims. Tbe checks were made pay
able to tbe order of tbe depositora. I do not know what he has done with them. 

Q. Were tbe dividends paid to bim '-A. Tbe dividends were handed to him. He pre
sented the books. We make it a mle to draw checks to tbe order of the depositors, but if 
reputable persons present the pass-book, we put the check in the pass-book, and hand it to 
the man who presents it. 

Q. What was tbe amount paid to this man Cook, and whose books were they that he pre
seated f-A. I do not recollect anytbing about it. He brought in a number of books at 
dift"erent times-books which he represented himself as holdill~ by wa1 of assignment, and 
some which he represented to be holdin, as armt for the deposltora for tbe collection oftbelr 
dividends; but in no case did we pay him a dividend. We simply handed bim cbecks pay
ahle to the order of tbe depositors. That was th2 ral mle adopted in pursuance of a 
printed circular issued by us. Mr. Gilbert Moiers, street, in thiS city, has from time te 
time presented a large number of books at the F n's Bank, which we have until re-
cently returned to him as we did in all similar cases, with checks in the books drawn to the 
order of the depositors. He afterward indorsed those checks as an attorney in fact, and they 
were presented for payment to the assistant treasnrer in New York. T be assistant treasurer 
refuled to pay them on that indorsement. Subsequently a gentleman by the name of Harvey 
Spaulding came with thOle checks to the bank, and brought with the checks powers of at
torney purporting to have been executed by the depositors before a United States commis
sioner in the city ofVickaburgb, Miss., and I tbink in Memphis, Tenn., authorizing Gilbert 
Moiers to indorse the checks and to col1ect the dividends. 
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By Mr. HOOKER: 
Q. DOloU recollect the uame of the eommissioners before wbom those powers of attorney 

purpolta to have been encuted Y-A. I do not. He asked me to authorize the 888lstant 
treasurer to pay the checks on those power9 of attorney, and I refusd to do ao. It has 
beel! ~ubeequeut1y reported to us that nou'l of these people have !lver heard of their books 
or diVIdends. 

By the CHAIRMAN: 
Q. Ou page 12 of the commissiouers' report of December 15, 187-1, is this item. "Octo

ber 5,187'>, W. J. llurtagh, $1.200; due January 2, 1871," and no interest paid thereon; 
state whether that note is still due, and what steps have been taken to collect it.-A. Part 
of the note is due. The interest has been all paid, and a small part of the principal; per
haps f2t)0, or perhaps more. 

Q. In the commissioners' report of Jauuary 18, 1876, the balance reported due on that 
note is 81,193.76; have you taken any steps since then to collect the amount 7-A. No, air; 
bllt there are small payments made on account of that loan every little while. 

Q. Are you not, in the eff"rt to wind up the aff"irs of the bank, pressing vigoronsly the 
collection of dpbts dne to it; and If this ia a good debt, is there any rea.on wh1. it should 
have been excepted from the general rule '-A. I do not know any reason why It has been 
excepted. There are a great many loans that are not paid, but ou which the intere8t is 
being paid. We conld only enforce payments by threatening to sell the security, and we 
have made that threat. 

Q. What ia the security 7-A. Some real-estate security. 
Q. It appears that the securities in other cases have been pressed to sale when there was 

DO legal Impediment, and to suits, when there was; why should any indulgence have been 
granted in this case that was not extended to the others 1-A. I do not know tbat any in
dulgence has been granted in this case which bas not been given to a bundred others, I 
8uppose, except that the interest is all paid up, and that the principal is being paid up by 
installments. Besides, the times are hard, and we are all the time ofi"ciring property for sale 
and not finding purchasers for it. 

Q. It appears by yonr report that the interest was only paid in December, 1875, and a 
8mall portion of the princi~al, leaving still 81,193.76 due of the originaltl,200 note. How 
much of that has been paid since tne date of this report. January Je, Itl761-A. I think 
abont two or three hundred dollars. At that time. or some time before that report was made. 
there was a good deal of interest due. and we instrncted the trustee to sell the property. 
Mr. Murtaa'h came the-re and said, .. I cannot pay this now. but I will par the interest of it 
uP. and wfll try to make an arrangement to pay the principal as soon as can;" and Mr. 
Murtagh paid onough money at that time, not only to pay the interest up to the date, but 
barond tne date, and to the next interest.day. and since that time small amounts have been 
p8ld. 

Q. Yon say that there are hundreds of debtors who have received the same kind of indul· 
gence that has been extended to Murtagh; why has it not been·extended to the others 1-A. 
There must be a start somewhere. We cannot advertise all this property all at once. There 
must be a beginning somewhere. There is scarcely a day that advertisements do not ap
pear in the papers for tbe sale of property. and we are selling as last as we can possibly do 
so. Sometimes there are three or four sales on the same day. and it is impossible for us to at· 
tend all of them. We take those persons who are in arrearages of interest. those who have 
not attended to the payment of iuterest-we take them UJ' first and go ahead WIth them. 
Those who are 8howIDg a disposition to rednce their debt, either by the payment of interest 
or by the partial payment of principal, we postpone.until after the others are got out of the 
way. 

Q. The commissioners entered on their duties on the l1thof July. 1874, and 110 inter· 
eat was paid on this note of Murtagh till December.ltl75. Are there any other debtors of 
the banli, whose interest had "ceumulated from tbe time of yOlJr taking charge of the affairs 
of the bank, who were allowed to run on fOI that length of time. without payment being de
manded 7-A. In the first place. I am not ready to admit that there was no Interest paiil on 
that loan until December. 1875. and in the next place I say that this is not an exceptional 
case; that there are a number of other cases in the same category. 

Q. Was not there at the time, or since you took possession of the affairs of the bank, in
terest amounting to 8J87 due on that note' -A. Yes; at the time we took charge there 
was 818'7 interest due. . 

Q. Was that intere-st, or any inlerest that accrued afterward, paid prior to the date given 
in your report-December, 1875 Y-A. I cannot tell you. I can give you the information by 
examining the indorsement on the note. . 

Q. Do you not, in your report of January 18,1876. mean to state accnrately the times 
when the interest was paid. or do you mean to say now that it was at various times T-A. I 
do not mean to give any date in my last report as to when the interest was paid. I say that 
the interest was paid to December, 1875. 

Q. Was it in obe payment or more f-A. It was iu different payments. 
Q. Is Mr. :Murtagh one of your bondsmen f-A. He is. 
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Q. If Mr. Murtagb's pecuniary responsibility is sucb as to justify his being taken on your 
bond as one oftbe commissioners of the Freedman's Savings & Trust Co., ought he not to 
be sufficiently able to pay a debt of .1,200 witbin twenty months' time t-A. I suppose so. 

Q. Do you suppose that Mr. Murtagh has any more use for that money than tbe deposi· 
tors of the bank who are clamoring for tbe collection of the debts to the bank in order to get 
their dividends 7-A. I do not know what use he has for his money. I have treated Mr. 
Murt&£h just like any other creditor of the bank. Mr. Stickney is trustee in the matter, 
and I have addressed him communications, instructing him to sell out and to shuw Mr. 
Murtagh no mercy. 

By Mr. Beo',ER: 
Q. In point of fact up to this time you have not had any sale of this security t-A. No, 

lir. 
Q. You mentioned a moment ago that tbere were hundreds of persous to whom indul· 

gence i. extended if they would pay the interest. Do you mean to .ay that this indulgence 
was extended to persous wbose debt to the bank was amply secured upon real,estate or other· 
wise, which would enable the amount to be realized Y-A. No, sir; I doubt very mucb 
wbetber there ia a single loan on the books of the bank upon whicb we could go abead 
and sell the security at this time and get our money. When we bave had sales, there fre
quently bas been nobody tbere to offer anytbing; and when there have been peoille there, 
the bank has not realized balf the amount of its interest. When Lbe property has been 
offered for 8ale in the market, even when we tbougbt tbat tbe amount of tbe ba.nk's inter
est would certainly be realized, it bas not amounted to anything, for we find that there are 
repairs, and woe, and all sorts of expensfll. 

Q. In the distribution of tbe dividend of 20 per cent. declared by tbe commi88ioners, has 
any evidence been presentt'd to the commissioners, showing that depositors at NashVille 
and Memphis have assigned their pasll·books or dispOsed of tbem 7-A. A number of pow
ers of attOlaey have been given to one Gilbert Moiers, with reference to Memphis book8, and 
they have been presented at the bank by him. 

Q. And payments made to him f-A. Yes, sir; in the way I have explained, by checks 
to the order of the depositors. 

By Mr. C. B. PURVIS: 
Q. Since you bave been commissioner, have not the commissioners e:lacted of Mr. Stick

neya bond 7-A. We hava. 
Q. Is not Mr. Murtagh one of his bondsmen 7-A. He is. 
Q. And Stickney 18 trustee of the property that the bank holds as security for Mr. Mur

tagh f-A. I believe he is the trustee. 

By Mr. STICKNEY: 
Q. After the commissioners wrote me to sell Mr. Murtagh's property, did I not see Mr. 

Murtagh and inform him of what you had ordered me to do, and was there not 80me ar
rangement made between Mr. Murtagh and you and myself in regard to the way in which 
bis loan should be paid f-A. I don't remember whether there was any specific arrauge
ment. Mr. Murtagh came there, or perhaps you came there and paid a part of the interest. 

Mr. STICKNEY. Mr. Murtagh paid all the interest himself. 
The WITNESS. Well, Mr. Murtagh paid all the interest up, and then it was stated that 

Mr. Stickney would have advertising done for the sale of the property, and should apply it 
on the payment of tbat note. , 

Q. Tbat was that I'should put all the advertisements in his newspaper for proceedings 
in sales, and that iWltuad of your paying the money for the advertiseweuts, it was to go 
on his note 7-A. Credit should be given on that note for the advertisements. 

By Mr. BOOKER: 
Q. Is that ihe way the whole ioterest has been paid 7-A. No, sir; that is tbe way some 

of we principal has been paid. 

By the CHAIR~IAN : 
Q. The report made by the commissioners, at the request of the committee, showing the 

itemized statement of the expenses incurred by them in the management of the bank's af
fairs, shows very large amounts paid for advertisio&" to B. B. Warner. By whom were 
billa incurred, and in what paper, or papers, were the advertisement8 published f-A. The 
billa were incorred by the trustee, upon the order of the commissioners to proceed to sell the 
property. 1 don't remember the papers particularly; I 8UppOse 80me were published in the 
Republican and some in the Star. 

Q. You do not know in what papers 7-A. In different papers. 
Q. Do yoo know of any arrangement between the papers p,ublishing those ad \'ertisements 

and the auctioneer bl. which he was allowed a rebate or commission of 25 per cent. upon 
'the amount of the bill incurred for advertisinrt-A. I don't know aoytbing of the fa.et, lir; 
it is a m(;ro matter of rt'port. It is a cummon report, I believe. 
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By Mr. HOOKER: 

Q. CanlOU fumisb to the committee tbe a.monntB paid to tbe different pa.pers for tbe pub
lica.tion 0 tbe notices of BIle of property 1-.1. Nu,sir; not tbe amounts pa.id to tbe dif
ferent pa.pers. Tbe sta.tement of our expenditures reported to tbe committee will sbow bow 
much '11'&1 pa.id for auctioneer's fees. 

By the CHAIRMAN: 
Q. Wben the bills ca.me in for advertising and you paid them, did you not preserve tbem 

as voucbers t-A. Certainly we dId. 
The chairman requests that the witness, when he returns on Tuesday, will produce thOle 

pattr:'witness states that he will do so. 
Q. Can J'ou inform the committee at this time wbat lWIIount, a.pproximately, if not ex

actlz. h&l been realized on collections since tbe first and ooly dividend was declared '-A. I 
don t know. lir; I think we have about 160,000, over and above tbe money required to pay 
the first dividend, but tbat does not Include a.1I the collections, beca.UI8 all the eXp8nl88 that 
have accrued lince that time have been pa.id out of the current collectioDll. We ha.ve a.bout 
too,ooo net. after tbe first dividend. . . 

Q. Then. If I undel'lltand you correctly. the net proceeds of &II your colleetioDll since the 
first dividend was declared. is a.bout 860 000 '-A. Yes. sir. 

Q. What W&I tbe date of tbe dividend 7-.1. November I, ]815. I wish to state here that 
we really did declare the dividend before we bad got enough money, IOthat is one item thM 
comes into the ca.1cula.tioll. . . 

Q. State the aggt'I!Ira.ts a.mount that hal come in, exclusive of interesl-A. That I can
not tell without rererring to the books to see how much money we had on haud the day 
when we declared that dividend. 

By Mr. RIDDLE: 

Q. HbW much money ougbt you to have ha.d before pa.ying the dividend '-A. Five hun
dred and nlnety.two thousand dollars, to declare a. dividend of 20 per cent. 

Q. Aud you do not remember how much less thau tha.t you had 1-.1. No. sir; I ca.nnot 
recollect exactly; but there '11'&1 not perhaps more tban f20,OOO difference. 

The chairman, on behalf of the committee, extended to Mr. Leipold the privilege of mak
ing any explanation that he thouibt proper as to any matters heretofore testified to in which 
be was implica.ted. 

The WITNESS. I desire to say that before I knew the contents.ef any testimony that had 
been given before this committee affecting my integrity or action &I commissioner, I could 
not possibly make any statement or avail myself 01 any opportunity to make a statament, 
for, as I said to the committee when I was last before them, without knowing that there had 
been any chargee against me, I could ha.ve no statement to ma.ke. But if anything has beeD 
said aga.inst me, and you will allow me to know "IV ba.t it is, I ca.n make my statement. 

By the CHAIRMAN: 
You ha.ve a. copy of the evidence, have you not 7 
The WITNESS. I ha.ve &"Ot one siuce I was I&lt bsfore the committee, and as to the matters 

therein stated concerning me, I am prepared to make a. statement now. I take it up in &he 
order in which it comes in the book. I '11'111 first refer to the testimony glveu by Dr. Purvis. 
He refers to an interview tbat had taken flaae In the pNBellIle of the commissioners between 
himself and myself. I know tha.t K!'ea.t Injustice has been done me in that statement, inas
much as it di'.l not give all the facts and all the langua.Jt8 that was used at that time. 
When Dr. Purvis ca.me a.nd presented to the commissioners the applica.tion of Mr. John H. 
Cook and Mr. Wormley to be appointed the attorney a.nd the a.uctioneer of the commission
ers, I stated, ., As far &I I a.m concerned, I a.m not willing to a.gree to any such thing; I want 
to be left free to act in each individual ca.se as the interests of the bank may require. I a.m 
not wilUng to l:led~ myself to a.ny one man." Tha.t was the statement that I distinctly 
made, ana, sai I, .. By and by, when I get time,lf I ever have time, I propose to attend to 
some of this law business myself. I did not simply come here for this sa.lary, beca.use it '11'&8 
the same s&lary that I received in the Treasury. I came here to try to get into my profes
sion, a.nd to ma.ke some sort of reputation." Dr. Purvis then said to me, .. Wbat time ha.ve • 
you to practice your profession 1 your place is here." It was that rema.rk by Dr. Purvis 
that affected me very unpleasa.ntly, and made me angry. I said, somewhat quickly, .. Doctor. 
I am not the clerk of this commission; I am a I'ommissioner; my hours are not limited 
from 9 o'clock to 4 o'clock." Something of tha.t kind took place; and Dr. Purvis said, 
.. Well, I had no idea that you were coming here for any Suchjurpose as that, or I should 
not have voted for you." I said, .. I wish you had not, an I wis~ nobody else had .. ' 
What I ca.ll a.ttention to, pa.rticula.rly, in this connection, and what I wa.nt to substantiate. 
and can lubsta.ntiate by the testimony of the other commissioners, is, that I wa.s opposed 
to pledging myself to anyone man in this matter, but desired to keep to myself the privi
lege to act in each individual case as the circumstances might require. Anyone readin, 
Dr. Purvis's statement would suppose that I wanted to do all this law buslness mysel • 
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and that I wanted to make aU the fees myself. I used no language to justify lIuch a 
.latement. As proof, or at least as lIubataDtial proof. of ~hill IIlAtement I produce a 
book which is my own private property, showing tbe number and chameter of the 
eases intrusted to the different a~torn~YIl. I have alwaYII felt. and have expreBlled myself 
to the effect to Mr. Purvis and to Mr. Creswell, that. in my opinion. Mr. Cook (.gaiDlt 
whom I have not a word to aay. for he is a perfect gentleman) did not have experience 
enoua-h to meet some of tbe counsel opposed to him; and. inasmuch as we were bonded 
officers and responaible for our action, we could Dot defend oUl'llelves apinat the mis· 
management 01 an action limply by the rem.rk that Mr. Cook 'lVU a colored man. Of 
the Dumber of cases that have been intm.ted to Mr. Cook, there fore fifty·one cases of 
overdraft; eleven caSeB of promi8sory notes; twelve equity eases, and sixty·seven other 
eases involving variona gue&tiona. . 

The Dext point to which I wish to direct the attention of tbe cummittee, ill the testi· 
mony of GeorJ.e T. Johnlon. The import of that te8timODY seem8 to be that I fa· 
Tored a laWSUit rather than to accept aecurityoffered b;r Mr. Jobnson for a certain debt. 
I desire to lltate, first, that every thin, that was done In connection with this Johnaon 
case, came fuUy before the other commls8ioners. Mr. Johnson and his partner, Mr. Scott, 
were indebted to the bank a large amount of money, over en,ooo. I addressed notes 
to Mr. Joh08On and Mr. Scott separately, stating to them that certaiu notell had been 
tran8ferred to na by Mr. Alvord, the late president of the ~'reedman'8 Savings and Trust 
Company; that they were over·due and must be paid. 'I'hereupon, Mr. John80n and, I 
think, Mr. Scott came to the commi88ioners, and in tbe presence of Mr. Purvis, at leut, there 
was a long conversation between DB. He found fault with our prellsing bim. He wanted cer. 
tain term8, and I agreed witb him finally that if Mr. Scott, who was a responsible man, 
would give DB a deed of tmllt upon all his property, we would then, in accordance "'ith the 
representations made to him, tbat he W88 to have additional time if these notes matured 
and were not paid, give to him t,,·o years' time tolay the money; but )Ir. Scott was not 
willing to do that. He said he would give a dee of trnst on (.-ertain of his properly, and 
that Mr. Joh08On would give a deed of tnLSt on some other property that he held. I rea
aoned with Mr. Scott, and said to him, "We can go' into court and get a judgment againat 
yon, and that judgment will be a lien upon all your propert;r at once; why not give us a 
deed of trnst on all your property 7" That, however, lie positively refused to do. After that 
interview, I placed tbe notel in tbe hands of Mr. Cook. 88 attorney, to bring suit IIgainst 
these men, and Mr. Cook at different times came to me and said tbat Mr. Johnson had 
apoken to him about some offer he wanted to make to the commi~sioners, and I said, " WeU, 
let him put it in writing." He spoke to me twice about it, and that waS my auswer. He 
did put It in writing. an:! tbis is the paper, 

Witness produces the paper, which he reads, as fll11oW8 : 

.. WASHINGTON, D. C., JJar~h 10, 1876. 

"To tlte Commi"ioller. oj tlte Freedmall" Sa~ill6' IIlId Tnut Compall': 
.. GENTLEMEN: Will you accept $4,000 from Leonidas Scott, in part payment of our 

notee on which you bave brougbt luit; and also accept from me four notes for tbe balance, 
payable in equal installments in twelve, eigbteen, twenty.four, and thirty mouths, to be 
aecured by a deed of tnLSt on lots 9, 10, II, 12,13, and we.t thirty feet of lots 14 and IS, in 
in square 172, furnishing us at the same time a release of all demands against Mr. Scott, and 
the authority of tbe receiver in tbe Florida suit for your acceptaDce of this proposition, in 
order that no action may be brought by him against us. 

"GEORGE T. JOHNSON, 
" Of SCOTT & JOHNSON. II 

This was the first tangible offer that we had from them in writing. The first tbing that 
I did upon the receipt of tbat offer was to inquire into tbe title of the property. I found it 
W88 a tax·title. The next thing I did W88 to send it do,vn to the tax-office and get at the amount 
of taxes. I then figured up, and found that the property colDprised 26.400 Iqual"ll feet of 
ground; that the 88sessed value was twelve cents a foot, which WDounted to $3,168, and that 
the taxes ullon tbe property at that tilDe, exclusive of tbe interest on the tax. was $1,410.46. 
Tbe tax deducted from the assessed value of the property,leavell $1,757.61 margin. That 
added to the $4,000 makes $5,757.61, whicb we were 88ked to accept for an indebtedn688 of 
$II,313J.28 exclusive of interest, and we refused it. We were not satisfied, eitber, that the 
tax·tille was good. Tax·titles are, of course, good, wbat there is of them, but they are liable 
to dispute. 

On page 90 of tlle printed testimony Mr. Johnson was asked various questions as to what 
interest 1 hlld in prosecuting or defending eases of the Freedman's Bank in court, and he 
said that he knew I was 8880ciated in several Buits for tbe bank with Mr. Totten. He was 
asked if he knew &nytbing on the subject himself, and he said" No; " and when 88ked for 
the source of his information, be said that he heard tbrough somebody else that I had 
told Mr. Sperry that Colonel Totten bad made a proposition to me to divide fees with him if 
he were appointed attorney for the bank, and tbftt I asked Mr. Sperry's opinion about it, and 
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tbat Mr. Sperry told me not io touch it. Substantially tbe same testimony was given before 
the committee by Dr. Purvis. As to that matter, I simply wish to say, as I have said in a 
letter tbat I bave addressed to Mr. Douglass. tbe cbairman of tbis committee, tbat Mr. Totten 
has never offered me any money; that he bas never paid me any money; tbat there is no 
arrangement between Mr. Totten and mylltllf wbereby 1 have already received anT. money, 
or compensation, or consideration, or wbereby 1 ever expect to receive any conSideration, 
either in money or otberwise; and in support of this testimony I bave to request that the com
mittee will put Mr. Totten under oatb, and question him in regard to tbe entire matter. I 
wish to say, bowever, tbat I did talk to the commissioners about tbe propriety of my partici
pating in the legal business of the bank if 1 ever had time for that purpose; that the ques
tion incidentally came up between us as to tbe participation of the fees. Mr. Creswell had 
said tbat in any matters of trust it was customary in his State for a trustfle who rendered 
se"ices outside of the ordinary duties of his position to submit an account to the court for 
Buch services. If I remember correctly, Mr. Purvis stated it as hill opinion that he did not 
see what harm there could be in it, if it would not cost tbe bank anything more, and the 
bank wonld not lose anything by it. That seems to me to have been the reply. Subee
qnently tbe matter came up again, 1 think between Mr. Creswell and myself, (I don't know 
whether Mr. Pu"is was present at tbe time.) and Mr. Creawellstated that in matters oftbis 
lOrt, in connection with a public trust, he did not think it would be advisable to do anything 
of tlle kind. I allO had lome talk with Mr. Totten on the snbject. I said, to tbe belt of my 
recollection, .. Colonel Totten, in any bU8ineu of tbis kind that we may give you, if I ever 
have any time to attend to any/art of it, would you have any objection to my going in and 
representinr the bank'" S&i he," Of course not." Said I, .. If 1 were to render any 
lucb se"ices, would not I be entitled to compensation'" And he said, .. Certainly." That 
was the subltance of what p&88ed between Colonel Totten and myself on the subject. .After
ward I thought the matter over in my own mind, and I doubted the wisdom of it. I law 
how it would be misconstrued, and how all sorts of things could be made of It: I myself 
having occasion to go to Colonel Totten's office about something, (and it wal the only time, 
I believe, that any conversation on any subject occurred between us, ) 1 said to him, I, I have 
thoufht about tbat matter we talked about the other day; it h&l worried me a great deal, 
and won't bave anything to do with it. I don't care whether it is right or wrong, it il 
liable to be misconstrued, and I will not have anything to do with it." .. Well." he said, 
.. You know wbat is right." Tbat was before anr money passed to the commluionera. 
Since that time the matter has never been talked 0 between us, and there never has been 
any undeJ'lltanding between us on tbe snbject. 

AI to my having made 80me remarks to Mr. Sperry to the effect that Mr. Totten had 
offered me any money, I do not remember having used that language. I do not deny that 
I may have talked it over to Mr. Sperry just as I did with the commiSSIOners; but as to 
saying that Mr. Totten bad oft'erecl me any money, I could not have sa141 it. It is not the 
truth, ROd it is not like me to say anything that is not true. 

By the CRADUIAN : 
Q. Was Dr. Pu"i8 pre8ent when any of the conversations you have detailed with Mr. 

Totten took place, and to which he has deposed '-A. No. sir; 1 don't remember that he 
was. 

By Mr. RIDDLE: 

Q. Is it not stated in the testimony that your name appears &Ssociatell with that of Mr. 
Totten a8 an attorney on the dockets of the courts of the District of Columbia in eases in 
which the Freedman's Bank is a party '-A. Yes; and that is done at my own request, and 
with the fnll concurrence, as I understand it. of the other commissioners. In the first place, 
while I have not, up to this time, had any chance, still, if I ever have time, it i8 my full 
intention to participate in the prosecut.ion of these eases for the benefit of the bank, and 
with the distinct understanding with Colonel Totten that i£ I render any se"ices in the 
cases he would not charge anything for them; and also so that if anythinf should happen 
to Colonel Totten. and he 8hould be taken sick. or anything of that kind, would be aole 
to go on with those ClISes. I have talked with Mr. Creswell more than once. I don't know 
that I ever did with Mr. Pnrvis on the subject. I will confess very freely that a8 a young 
lawyer I did not tbink it would hurt me to have my name associated with that of Mr. TotteD. 
I desire to refer now to the testimony of Mr. Sanders L. Howell. All I can 8ay on that 
subject is this: No such conversation certainly ever took place between us. I think I know 
the man, however. Mr. Purvis and myself have talked It over in the bank, and we have 
tried to get at the man so as to know who he is, and I think we have come to the con
clusion that we have an idea who he is. He used to come to the bank very often. He 
had a large deposit there. and came to me a number of times and asked me some que8-
tions about the business, and then would go to all the .otber gentlemen in the bank. 
Afterward he forsook me entirely, and would go to Mr. Pu"is all the time, until Mr. Pur
vis got out of all patience witb him. Mr. Pu"is has told. me since that he told him sub
sl6ntially that a Mr. Wilson had made t.hose statements that Mr. Howell himself testifiPII 
to. I have simply t,o say that I deny the wbole thing. 1 deny that any such conversation 
ever could have taken place betwl!l'"n us. Its abslITdity is on its face. The only conversa-

Digitized by Goog Ie -



FREEDMAN'S SAVINGS AND TRUST COMPANY. 159 

lion I have ever had with him was in reference to 80me legislation affecting the bank, and I 
was accustomed to llpeak freely then as I am now. I said to bim, Ii If tbe bill passes 
Congresll making provision for the purchase of tbis property, (on investigation you will find 
that tbe bill was pending at tb" time,) we will be able to pay you a dividend of 20 per cont, 
pretty lIoon; but if it does not, tbere is no telling wben we can pay yon." 

By Mr. }'ROST: 

Q. Was that before tbe first divi.lend 1-A. Yes, 8ir; months before. I said tbat to bim 
tben jnst as I now say every day to otber parties: .. If Congress will come to our relief and 
purcliue this property, we sball be able to make another dividend of 20 per cent. soon j but 
if they do not there is no knowin~ when we can do so." . 

In reference to Mr. Tuttle's testlmony, inasmuch as that i& entirely based npon what this 
man Howell says, my answer to it is the same &/I my answer to Mr. Howell'lI testimony. 
As to the interview between Dr. Purvis and the commissioners in reference to the appoint. 
ment of Mr. Cook and Mr. Wormley, I call upon the other commis8ioners either to verify 
or to deny what I have said in reference to that interview. 

As to the cllarr, implied or otherwise, that there is an arrangement existing between 
Colonel Totten and myself, wbereby I am to participate in any past, pre8ent, or prospective 
fees. I ask the committee to 8ummon Colonel Totten. 

As to the testimony of this man Howell, I ask that Mr. Pnrvis, with whom that gentle· 
man has had many a conversation, shall be qnestioned on tbe snbject, as well as the other 
employ6a of the hank who have been constantly prese~t through all the interviews that 
&oak place between me and anybody who cbose to come into tbe bank on bnsines8. 

I will add here, it you will allow me, that I am not conscious of haviug done anything, 
linee I have been connected with tbat bank, but my duty and my whole duty; and some
times more, really, than was expected of me. I have always most implicitly and most 
earnestly sought to protect and furtber tbe intereits of tbese people; and for tbe verifica
tion of tbat statement I rely upon tbe commissioners and everybody else who has bad any 
bnsines8 witb tbe bank. 

By Mr. C. B. PURVIS. Do you admit writing this letter appearing in the National Repnb. 
lican of the 22d of April, 1876, with your nam'! attached' 

"In my letter to you of the 2d ultimo I respectfully requested that an opportunity be given 
me to be heard ou tbesubject of certain charges aUegetl to have been preferred agaiust me before 
yourcommitteetby one George T. Johnsou, and that I be permitted to confront him before you. 
This was denied me, 88 W81 also my further request tbat I migbt see bis testimony. I have" 
8imilar request to make with reference to the testimony said to have been given before your 
committee-by one C. B. Purvis and Mr. LeRoy Tuttle, reflecting upon my conduct 81 one of 
the commiuioners of tbe Freedman's Savings and Trust Company; andin view of the very 
injurious characMir of tbis testimony, I sincerely bope that the favor 8Iked will btl accorded 
to me. The testimony is simply outrageous and wholly devoid of truth. 

" I have never attempted, either directly or indirectly. to persuade or induce any deposi· 
tor of tbe Freedman's Savings and Trust Company to dispose of his or her p8ls·book i 
neither have I ever paid or oWered to pay any money or other consideration for any such 
pass·book or other claim a~inlt tbe company; neither have I ever had, nor have I now, any 
IDterest, either directly or IDdirectly, in aoy such pass·books or claims. On the contrary, I 
have always eudeavored to persuade any aud all who have approached me on the subject to 
hold on to their books, telling them that they were more valuable, to them thaD they could 
possibly be t{) anyone else. aud to preveut any and all traffic in said books. I myself pre· 
pared, prescribed, aud rigidly adhered to a rule, uDder no circumstances to recoguize anyas· 
signment of such books. Tbe statements of Purvis that I annouuced, loon after I was ap' 
pointed, my intention of making all I could out of the aWair, and in fact the entire interview 
which Purvis claims to have had on the subject of tbe appointment of Mr. John H. Cook 
as attorney, and of Mr. Wormley as auctioneer for the commissiouers, and my manner and 
reply, is a gross perversion of truth; and if my colleagues, iucluding his own father, are put 
upon the stand and under oath, they cannot but corroborate what 1 say in regard to this 
matter. 

lO The allegation that Mr. Totten bad paid. or offered to pay me, any sum of money, is 
also false i and so, too, is the charge:that there is auy profeSllional connection between us, 
other than that I have 8Iked him to associatt my name as collnsel of record in such of the 
bank cases as might be intrusted to him. The propriety ~f this &88ociation of my name 
with that of Mr. Totten in cases in which the bank was interested was fully discussed and 
approved by 'the other commissioners. My desire to be thus associated was mainly that I 
might perfect myself more and more in the practice of my profession, a pnrpose which I 
had in view wheu I resigued my position in the Treasury Department, and which I not 
only gave to the honorable the Secretary of the Treasury as the main reason for my resigna· 
tion, but also anuounced to those of tile trustees of the company who were frieudly to me at 
the time of and prior to my election as commissioner. A further object to be secured by 
tbe association was, that in the event of anything happening to Mr. Totten I might be fully 
posted about the several cases, and. if necessary, take charge of them • 

.. The reason I have not appeared in court in !luy of the cases has simply been because of 
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the want of time. 1 have neyer, however, received or charged, either dire('lly or indirectly, 
one cent for services renderlld in these caS8S, and Colonel Totten understands that any servicee 
-of this kind 1 may render are to inure to the benefit of the compauy 8ntirely. 

" When it is remembered that 1 incurred the serious displeasure of Purvis by my Btren 
GODS resistance of hiB repeatedly attempted officious intemleddling in the businl!88 of the 
commissioners, and his attempted dictatIon as to what we should and should not do, and as 
to whom we should and should not employ, the animus of this cmel and ulljust attack upon 
my character by this perlon may readily be inferred. 

",My dear sir" 1 court the fullest inve8tigation into all my official acts, but do let me have 
a chance to defend myself and to confront my accuser8." 

A. 1 admit writing that lett .. r. 
Q. I ask you whether you have read the testimony which I gave before this committee 1-

A... I have now; yes, lIir. 
Q. You say in tbis letter: "Tbe statements of Purvis" (I suppo8e you mean me) "thatI 

announced,800n after 1 was appointed, my intention of makIDg all I could out.of the 
affair," &t'., .. is a trross perversion ofthe truth," I ask you wbether there iB anything in my 
testimony thatjustifie8 that statement in your letter 1-A. Not as it is printed in the official 
testimony sent to me by thi8 committee. 

Q. And you believe that testimony to be correct as printed f-A. Yes. sir. 
Q, Then you take back thi8 statement '-A. No, sir; I do nl't. 1 had not read this 

testimony as it is printed at the time 1 wrote tbat letter. 
Q. Do you tbink you had a rigbt to write a letter nntil you knew what the testimony 

was 1-A. Yes. I do not take that letter hack. 
Q. 1 ask you wbether you think you hadla rigbt to publish a letter based on tbe testimony 

until you knew what the testimony was t-A. I think I bad a right to do it. Whether it 
was Just the time to do it or not is another question. I might think differently now after 
readlDg tbis other testimony. 

Q. In thi8 letter you used the expression, II to make all I could out of the affair." You 
admit, then, that there is no 8uch expre8sion as that in my testimony t-A. Tbere is no such 
thing as that printed in this official report of the testimony, 

Q. Did you ever knOll' me to tell you anything that was not true '-A. Not that I know 
of or now remember. 

Q. When you stated tbat you did not accept the position merely for itself, and that you 
wanted to do some of the law businesa, W811 not my reply that equity cases are not pleaded 
at night t-A. No, sir; I do not remember that you used thlit language. AI I remember, 
the l&Dguage you used I gave it jU8t now in my testimony: .. You cannot practice law at 
night," or something of that kind. 

Q. Did 1 not turn to Mr. Creswell and say to him: "When you were JU)minated and not 
confirmea you said to the board of trustees that you (Mr. Creswell) intended to do the legal 
work of this bank. "-A. I do not remember tbat. 

Q. Did not )ir. Creswell say, "Not in the sense that you understand it; it was merely to 
give advice Y"-A. I do not remember that that conversation took place at that interview, 

Q. Did I ever ask you in reference to the appointment of Mr. Cook before this interview' 
-A... I do not remember that. I think you spoke to me about it ,everal timl!$. 

Q. Did I ever brinlf before you the appointment of anyone besides Mr. Ccok and Mr. 
Wormley at that particular timef-A, I think not. 

Q. Was not Mr. Cook's application made before that interview took place 1-A. It mnst 
have been made before her.ause you brought it there. 

Q. I mean, bad not a previous application been made '-A. I do not remember, 
, Q. Was that an application I brought, or was it merely a letter setting forth why he should 
be appointed f-A. As I understood it it was an application for his appointml'nt. 

Q. You do not know, do you I-A. it was a long document. Of course he' Bet out certain 
rEasons why he should be appointed, hut neverthele88 it was an application. 

Q. I believe you have complained witbin rhe last year or year and a half that you conld 
not sleep, and have been coustantly complaining of your nervous condition; is that so t-A. 
No; it has only been within the last two or three days. 

Q. Have you not said that your mind troubled you, and has it not been suggested to you 
tbat the constant use of tobacco h88 been the disturhing cause I-A. I dou't kuow, I am 
8ure; I have suffered a great deal from headacbe. 

Q. You say in your letter to the chairman of this committee, .. When it is remembert'd 
that I incurred the serious displeasure of Mr. Purvis. by 8trenUOU8 resi8tance of his attempted 
()fficious intermeddling with the business of the commissioners, and his dictation as to what 
we should and should not do, and as to whom we 8hould and'should not employ, the animus 
of this cruel and unjust attack upon my character by this person may readily be inferred." 
I would like to ask what you mean when you say that I attempted to intermeddle with the 
bU8iness of the officers, and that I attempted to dictate to them what they should and what 
they should not do 1-A. I say this: that the manner in which you 8poke to me was very 
-offensive. When I spoke of my hope of transacting some of this legal business, you said, 
.. What business is that cf yonrs 7 Your business is here in this bank; what time have you 
·to lI!tend to law business t You cannot attend to law business at night," I considered 
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that a most unwarrantable interference witb my privill'ges and prerogatives, as commi88ioner, 
and I said to you "t the time, "1 am not the clerk of this commi'dion; my hours are not 
necessarily limited here." 

Q. Do you meau to say that I said more tban that I would not have voted for IOU if I had 
thous-ht you meant to make the position a stepping·stone for yonrself r-A. tbink you 
said Just wbat I bave given in my testimony. 

Q. Do you mean tbe first time you gave your testimony. and while giving it, or tbe state· 
mllnt you make now f-A. I tbink the statements are the same. 

Q. You did not mean then by my .. intermeddling with the business of the commissioners" 
that I was meddling with the business of tbe bank whl'1I I came to aRk you to proceed against 
M •. Stickney, or allY one else who had been cbarged with nsing tbefundt! illegally f-A.. No, 
8ir. 

Q. Tben wbat do you m('an 1-A. You kept coming there and cal1ing the board of di
rectors tOj!"8ther, kept having meetings and attempting to gilt resolutiolls passed ordering 
different tbings, until I, myself, went to the Spcretary of the Treasury. and aRked him what 
the privileges of the commissiollers were, and wbetber ths board of trustees bad the right to 
ml'8t at tbe bank, &.c. I remember tbe Secretary's holding tbat they had not, and that if 
you j!"8ntlemen came in there, and did anytbiug which might interfere iu any way with the 
securities, or tbe affairs of tbe bank, we would be·liable on our bond for any snch interfer
ence. 

Q. How many meetings did we hold as trustees !-A. I don't kno\v, but there were sev
eral ml'8tings. 

Q. You did not know my motive in calling the board of trustees together. did you ?-A.. 
No. sir. 

Q. Yon had nothing to do witb it one way or the other, did you f-A. Not that I know 
of. 

Q. You do not pretend to qllestion my right to cal\ the board of trustees together f-A. I 
qllestion YOllr riglit to cal\ the board together at that bank. 

Q. But YOIl do not question my right to call the board of trustees togetherT-A. No, sir; 
you certaiuly can ..a1\ them together if you wish it. . 

C. B. PURVIS recalled. • By Mr. LEIPOLD: 
Q. Do you remember whether I did or did not say, when you brought the matter of Mr. 

Cook's appointment before liS, that I, for one, was not willing to pledge myself to anyone 
man, bllt that I desired to be left free to act as the interests of the bank demanded in l'ach 
pllrticular ease !-A. Yes, sir: I remember distinctly all about it. I remember that you made 
that remark in addition to what I bln·e already sworn. . 

ANSOS M. SPERRY recalled. 

By lIr. C. B. Pt:RVlS: 

Q. Did you teU me that Mr. Leipold had ('nuslIlted you as to what he sbould do in r('fer
eDCIl to a propoHition to divide $700 that Mr. Totten had made to him/-A. 1 said tbat prob
ably ill your presence, perhaps to YOIl at your house. 

Q. Did Mr. Leipold consult you for your opinion as to dividing any money that 1I1r. Tot
ten offered to divide witb him, or did you not tell him not to take it 1-A. I could not repeat 
the exact words. 

Q. You can say "yes" or "no," can't youf-A. No, sir: Icamlot answer "yes" or 
.. no," but he either said that Colonel Tottell had ofl·ered to share the fees with him, or that 
he could share the fees with him. I advised him 1I0t to do so. 

By Mr. FROST: 
Q. You mean fees as a lawyer and commissioned-A.. My understanding was, the fees 

which Mr. Totten charged to the bank fllr his services. 
Q. That Mr. Leipold wa.~ to divide them with Mr. Totten ?-A. That he l'ither offered 

him to share, or that he could share in these, or that he supposed he could, or words to that 
effect. I cannot recall the exact words. 

By Mr. C. B. PURVIS: 

Q. Did you not say to me that you tbol1ght the amount was ti'OOf-A. Yes, that is the 
amount of the first payment made to Colouel Totten. 

Q. Did Mr. Leipold tell you, or did he not, that the Sl1its that Colonel Totten had 
would involve fees amounting to $40,000 or $.')0,000 f-A. He did not tell me any more 
tban he told other peTIIODS. It was in conv.ersation with Mr. Wheeler, aud came lip inci
dentally. It is due to 1I1r. Leipold to say that that came up when he was regrl'uiug the 
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very large expense into which the bank was plunged by reason of tbe manycomplicatious 
around it. • 

Q. Did you ever bear of Mr. Leipold making out any deeds of trust f-A. No, sir. 
Q. Or charging for them 7-A. No, sir. 
Q. And that he refunded the money after taking the pay f-A. I never heard of that as 

to <leeds of trust. 
Q. Or as to deeds of release f-A. It was in the case of tbe delld of release, I tbink, of 

our Jacksonville property. Mr. Leipold will be quite willing that I shall tell all about it. 
Mr. Leipold prepared that lease, for whicb be paid himself first by a cbeck of flO, which he 
drew. Upon his own motion or upon advice that that W&8 an unusual charge for making 
out such a paper, he reduced the amount to f5, and drew a check to his own order, which 
W&8 paid. Subsequently, Mr. Leipold, acting upon hi, conscience in the matter, and for expe
diency, I suppose, refunded the money. 

By Mr. LEIPOLD: 

Q. Do you remember distinctly tbat conversation which took place betwl'8n D8-ean you 
~Ia.:e wbere it W&8, and under what circumstances, in which you state that I 8aid to you 
that Colonel Totten had offered to share money with me 1-A. I cannot fix the date, but I 
was standing at my desk, which W&8 near yours, andlou were standing near. 

Q. Have you any distinct recollection of what I sai f-A. Of course I could not recollect 
the phraseology, but it was to that effect, that you had been offered a share In the fees, or 
supposed you could bave a sbare in the fees. 

Q. Was it not a conversation that"took place between me and the commis~ioners, &8 to 
tbe propriety of doing such a thing 1-A. No, sir; it W&8 more definite than tbat. 1 remem
ber my remark to you upon the subject of taking perquisites. 

Q. As to the otber remark which you say I made, (which did not appear in the evidence 
heretofore,) what wer ... the circumstances under which I made that remark-that the law 
business III! for as it had gone wonld now probably stand the bank in fees ,",0,000 or $50,000 t 
-A. It caDle up in the matter of prosecuting criminally Hamilton, of Lexington, the 
defaulter, and in reference to pushing that suit, and whether it should be pushed or not. 
This conversation was had in the presence of Mr. Wheeler, sitting down familiarly at his 
desk; we were all sitting down talking the matter over primarily in reference to the pros
ecution. You w~e regretting the expense to which the bank was being put, and mentioned 
in tbat connection, and by way of regret, that the lawsuits alone would now involve ,40,000 
or 8.'>0,000 fees. -

Q. Are you quite sure that I mentioned Mr. Totten's name in that connection ',,""A. I am 
&8 sure as I can be of a conversation held at a remote period. 

Q. Did I not My that the law business as rar as it hBd gone would probably cost the con· 
cern $40,000 or $50,000 t-A. No; I do not think that W&8 it, sir. 

By Mr. FROST: 
Q. What oonnf'ctio~ was there between Mr. Totten lind Mr. Leipold at tbat time I-A.. I 

am 8nrl' I do not know, sir. 
Q. Was there any business connection between them; were they partners in business T

A. I don't know. Do you mean llr. Leipold individually, or &8 commissioner' 
Q. Individnally. Was tbere any partnership between them 1-A. Not to my knowledge, 

sir. I have been told since thllt Mr. L, ipold was on the record Ai attorney in cases in which 
the bank was involved. 

By tbe CHAIRMAN: 
Q. Is there any relationship between Mr. Totten and Mr. Leipold by eonsanguinityor 

otherwise 1-A. 1 bave no re&8on to suppose that there is; on the contrary, I supposed quite 
the reverse. 

JOHN A. J. CRESWELL sworn and examined. 
By Mr. LEIPOLD: 

Qnestion. Have you read the testimeny, on pagl' 77 of the printed record, represented to 
have been given by Dr. Purvis, relating to tbe couversation which took place between the 
doctor and the commissioners with reference to the appointment" of Mr.J. H. Cook &8 at
torney and Mr. Wormley &8 auctioneer for the commissioners '-Answer. Yes, I remember 
there W&8 such a conversation. . 

Q. Do you remember whether the language made use of, or whicb Dr. Purvis represents 
me to have made use of, is the language that was used '-A. I do not think that that states 
it exactly. 

Q. Will you please state to the committee, to the best of your recollection, what tbe con' 
versation actnally was Y-A. I can state very distinctly my own part in the conversation. 
I said that, so far &8 our duties were concerned, it was incumbent UPOD us to secure tbe 
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DlOIt efficient manaJr8ment of the bank, and to cloBe up its affairs 10 &8 to secure the largest 
results to tbe depositors. I laid tbat to tbat end we must secure efficient agents, and it 
mattered not to na wbat color they were; i£ we could get them of oue color, all rigbt: 
if not, we must get them of another, but at all eveuts we mUlt have efficient men. In the 
next place, I said if we conld get colored men wbo could do the work that we desired to 
have done, other thinr being equal. we should prefer them; and I sbould be willing to 
take Mr. Cook and Mr. Wormley both, if they could do the work for the bank and for the 
commisaioners as well &8 any others whom we could get in tbe city, but only upon those 
conditions. There was something said by you in reference to the conduct of the law busi
nasa in the courtl. You said sometbing about desiring to make a reputation as a lawyer at 
the time you accepted the appointment, but I have no recollection that you uaed IUch 
language as that you desired to make all the fees in these cuel youraell~ or that there was 
&nytbillif said on your part that indicated that you desired to exclude Mr. Cook as inter
fering WIth your wilh in that regard. 

Q. Did I 88y that I wanted to do all the legal work myselC1-A. I do not think there 
was any lIuch remark made by you. 

Q. WU there any such remark employed as that" I wanted to do all the legal work 
myself," asagainat Mr. Cook '-A. I think not; not to my recollection. 

Q. On the application being praeented, did IlIay, "We will not do it;" would tbat be 
like me, to make that statement as for all the commissiouers f-A. I don't think you said 
that, but I will frankly observe that you are a man of excitable temperament, and you 
might make such a remark for yourself. You did not make any such remark as for the 
whole commiBSion. I don't say but what you might bave said that you were not disposed 
to give all the businesR of the bank to Mr. Cook. 

Q. Have you any objection to stating what I said in connection with that matler of the 
appointment of Mr. Cook f-A. Not the slightest objection. It was merely that you desired 
to be free to do what you tbought was best for the benefit of the bank. I have no recollec
tion whatever of YOllr saying anything to the eft't!ct that you desired to exclude Mr. Cook 
from the business of the bank, because of a desire to usurp it yourself. I think your objec
tion to Mr. Cook W88 baaed on a different ground. I think you. stated it correcUy iu vour 
own testimony that you dt'sired to reserve to the commi~sioners tbe right to select such 
attorney as they might 81.'e tit in each case. 

By C. B. Pt;R\"IS: 
Q. Did I!ot Mr. Leipold gl't anm and Sfty. the moment the application or letter of Hr. 

Cook was read, that it was an insulting lettEtr f-A. I think tbere was some exception taken 
by Mr. Lpipold to the form of the ftpplication • 
. Q. Did he not get angry thell '-A. I do not know thftt he got angry, but he spoke with 
some dl'gree of feeling ftS to the form of the applicfttion. 

Q. Yon admit that he aaid something about his doing the legal work himselff-A. Yes i 
there was sometbing said about that in the conv"rsfttion later. 

Q. And did I not 8ayas a result of what he sl\id thftt jf I had known tbat he came tbere 
to make tbe position a stepping·stone, I would not have voted for bim I-A. I do not know 
that you said thaI, but you certainly said 80mething by way of objection to h~ acting as 
commissioner and as attorney at the 8ftme time. 

Q. Do you not remember Mr. Leipold Raying he Raw no reaaon why ha should not make 
ont an the deeds of trust and deed8 of relell88 at home at night himselff-A. There 11'88 
80metbing said about tbat. 

Q. On tbe strength of wbat Mr. Leipold 8aid about hi8 doiug legal work dill I not tum to 
you and say, .. Mr. Creswell promised to do tbe legal work himself '''-A. Yes; and I said 
to you that lOU had mill8pprl'bended me altogether. I did not inteud to take charge of the 
conduct of all tbe cues of the bank in the courts. I said I would undertake to advise the 
commi~sioners as to the course they should pursue. 

Q. Did you not say to me, after that, wben I applied to you, that the preference should be 
given to Mr. Cook, he being a colored man 1-A. Yes, I did say so-otber things being 
eflual-aud I said tbe same thing with regard to Mr. Wormley. 

Q. Your impreBSion, then, i~ that tbe reason I said to Mr. Leipold that I wo:nld not vote for 
him was becaURtl of wbat he said in reference to doing tbe legal work 1-A. Yes, sir; and 
tbere ill one remark I wish to make, that is that Mr. Leipold's position, during onr whole 
III&D&pmenl up there as commisaioners. bas been that we should 'never recognize any &Slign
menl of these claims to any person. He has stated tbat strenuously and sometimes bitterly, 
and hill position on that question has been so determined that I think it due to him to state 
it. 

• Q. Have I ever applied to you for a position for anyone in tbat bank I-A.. No; except 
this ftpplieation of Mr. Cook. 

Q. Have you ever known me to attempt to meddle with the business of this bank '-A. 
No i not unless tbat could be construed &8 meddling. There is a matter personal to myself 
as to wbich I wish to make a remark. On pllges 96 and fJ1 of the testimony given by 
Jonatban Bigelow, be alludes to a lease made by me. wben Postmaster· General, about the 
month of June, Ib7:J, to one Andrew C. ~radley, for a building on E street at a rental of 
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$4,200 a year. If Mr. Bigelow had come up and examined the reports of the Houae of 
Repre8t!ntatives he would have found the whole history of that matter detailed by me in 
the report which I sent to the Committee on Appropriations, and which was printed by order 
of the House. Tbe facte are tbese: In tbe montli of Mayor June, ]873, after the making 
of tbe appropriations for ]874, it became apparent to me that tbere was not room Eufficient 
in tb Post-Office building &0 properly work or employ all the clerks designated in tbe ap
propriation bill, and I named three gentlemen of the Post-Office Department to examine 
and determine whether there was space enougb. They reponed to me that there W88 not; 
that the pnblic service J't'quired that there should bo additional room; and after a thorough 
examination of the Post-Office building tbey said tbat room could not be found within the 
wans of that bnilding, and it would be necl'ssary to find additional accommodation ontside. 
With that view, I addressed a note to thll Secretary of the Treasury, asking him to assign 
me some one in the arcbitect's bureau of the Treasury to examine the buildings wbich 
might be from that time forward (and some of which bad been already) submitted to me 
for that purpose. The detail was made to me of some gentleman who~e name I have for
gotttn, and all the applications of buildinll"s submitted-eight or ten in all-were given to 
him, and he made a thorough examination of them and reported to me two or three build
ings to which he gave the preference. The one, however, to which he attributed the best 
accommodation was the building on E street. I knew nothing about Mr. Shepherd being 
inteJ't'sted in it. I did not know Mr. Bradley, and I think this W88 the first time I met B. 
H. Warner. Mr. Warner was acting as tbe agent of Mr. Bradley, and I did not know 
Bradley or Sbepherd in the matter at all. The reason why Mr. Warner came to me was 
that he WR8 the rl'presentative of tbat particular property. The agent of the 1'reasury, from 
the al'chitect's office, reported to mt' tbat tbis building W&8 decidedly the best adapted for the 
business of the Dejlartment; that the rent was 84,1:100, and that it was a reasonable rent. 
I went down myself and examined the building, taking his report in my hand; and on 
coming back to the Poet-Office Department I found Mr. Warner thllre, and I said, .. Your 
rent is too high, I will give you 84,200. If you take tbat, well and 11"000; if not, we will 
not take it." He retired, and in a while returned and said he would take that rent although 
it WR8 too small. I said further, .. I rent this huilding conditionally. I take it subject to 
the apprOval of Congress, and that fact will be inserted in your lease, bnt you cannot get a 
dollar for your building until Congress ratifies the lease." He inserted that statement in 
the lease; aDd when Congress assembled I sent a full report of the whole transaction to 
Congress. with a list of al[ the applications submiUed to me, the pricM at which the owners 
proposed to rent the building, and my decision. The whole matter W88 in that way laid 
before tIle Committee on Appropriations, and they ratified it. The rent has since heen TA

duced from ,4,200 to 82,200 by the a~tion of the Houfe of Rl'presontatives, I think about 
a year ago. So far as Bradll'Y and 8111'pberd were concerned I knew nothing wbatever 
abont them, and the only objPct I hlld in milking tbllt lellse \VIIS to promote the mtereslS of 
the Post-Office Department. 

By Mr. FROST: 
Q. How do you account for the dilTerence ill rent betweeu the $1.200 and the 82.200 ?

A. I think Mr. Jeremiah M. Wilson. of Iudlanll, said the reut was excessive, and hlld it re
duced from $t,2U~ tu $~,20U; but it WI\S the b".t bui1diu~ tbat I could get. aud at the most 
reasonahle rent at the time. There WI\S 1\ considerable tal1 a.frerward in th~ rent of build
ings in Washington. 

By the CHAIRIlIAN : 

Q. Did you not observe, when rel\ding that testimony, that the information sought to be 
elicited by the examinatiou of Mr. Bigelow had 1I0t allY reference to the motive of thlll'ost
Office Department in making the lease, but to find out if he could explain how it was that 
a party could obtain from the Governmellt a lea.e of tbat!roperty teu days in advance of 
bis having any title to it, colorable or genuine Y-A. I di not I'xamine tho title when Mr. 
Warner ~ame to me. The lease was drawn up by the Solicitor of the Treasury, and all quest 
tions of law and title were of course to be submitted to him, and to be subjecl'.d to all ex
aminBtion by the committee before any ]layment sbould be made. 

By Mr. LEIPOLD; 
Q. Tell the committee what you know about my genoral conduct in the management of 

the business of the Freedman's Savings alld Trust Company, as far &8 it foreshadows 
whether or not I tried to promote, as far &8 possible, the interests of the depositors of tbat 
concorn.-A. I will state that very chl'erfully. I have been very much impressed, Mr. Lei
pold, with your efficiency, and with the constBnt zeal and energy which you have displayed. 
ID your efforts to promote the interests of the depositors and creditors of that bank. I think 
your management hR8 been efficient to an extent equal to that of any trustee I have eYer 
known. 

Q. Has anything over come to your knowledge that has for one moment impaired your 
confid .. nce in my iutegrity and honesty, as connected with any transaction of that bank f
A. Notbing whatever. I have as much coufi4ence in you now 6S I bad when I began. 
Just 68 Boon as my confidence shollld be impaired I should make it known. 
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ROBER'r PURVIS 8worn and examind. 
The WllNESS. Having heard the statement or explanation gh'en by Mr. Leipold in reo 

gard to the matter of our claims against Johnson and Scott, a.~ wtlll as the Charlrll8 that have 
been hrougbt against biOI by a man hy the l1ame of Howell, I am here to confirm fully in 
every respect all that he ha.~ said in defense of himself. I think tha~ whatever was said 
or done m regard to the Scott and Johnson affair had my hearty approval, and was con· 
sistent with that singlenes8 of purpose which has characterized his condnct in the prosecu. 
tion of all the claims of the bank against the parties. I think he acted wisely and Justly in 
thRt matter, and I WM fully in accord with him. In regard to this man Howell, and the 
selling of books, I think he may be perhaps hone~t about it, only that be has confounded 
the name of :\Ir. Leipold with some other person, for he came continually to the bank, and 
songht me, latterly, to make complaint al1:Rinst Mr. Wilson, the former cashier of the bank. 
I never heard him say anything against }Ir. Leipold in that connection, and I OIay say that 
when anything WI\8 said in regard to this mattt>r, Mr. Leipold Rlways, with myself, felt and 
said that the depositors had better hold on to their books, and that it WI\8 worth more to 
them than anybody else. As to the matter of l'onver~ation at the meeting that we had, I 
have a perfect and, I am sorry to say, a very painful recollection of what transpired. 

By the CUAIRllAN : 
Q Whicb interview was tbat '-A. I am speaking now in regard to the conversation 

touching the application of }Ir. Cook and Mr. Wormley. These gentlemen both desired 
to be employed. One of them had been solicitor to the bank when in existence, and from 
my knowledge of Mr. Cook I thought him snitable in every reaped, being a man of edu· 
cation and a glmtleman. I had a little talk with lIr. Creswell in regard to the appoint· 
ment of colored men. The colored people looked to me as somewhat repr88entinr them 
there, asking no favor8, to be lure, but, as Mr. Creswell said. all things tieing equal, they 
thought the, ought to be heard and represented there. Mr. Cook addr888ed me first in the 
matter, I thmk. He talked to me about the place, and I hesitated somewhat and told him 
I thought he had better addreu a letter to the commissioners. From aome little thing that 
happened before this time. I thought it wu, to 80me extent, tcue that Mr. Leipold had some 
unreasonable prejudiceo against him, and against the appointment (as it seemed to me after· 
ward) of anyone that would interfele with some preconceived plans of his with regard to 
the' counsel for the bank. I was preent when my 80U preR8Dted the application, and I at 
once laW an opp08ing feeling. Mr. Leipold il a huty wan and, I think, unwittingly does 
many things in a hurry. I r"collect hil speaking up at once and saying, .. I am OPPOled to 
it. I am not here to make aacrificea for the colored people. I am here to make a reputation 
and to take these cases into court with sueh counlM!lu we may appoint. and to divide the 
f88l." That was distinctly stated, and I have talked with Mr. Leipold since, and I do not 
think he has attempted to deny it. Then my lon, equally hasty with him, said, .. If you 
had avowed that, you never would have been appointed j I sbould have opposed you." 
Mr. Leipold did lay in regard to Mr. Cook that he would not commit himself to putting the 
interests of this bank into the hands of anyone man, and I think Mr. Creswell, too, said, 
in lIubstance, the S8me thing. Beyond that I do not know tloat I recollect. A great deal 
of it wu in the manner j it was very decidedly opposing. It certainly impressed me de
cidedly that he wu very much oppOll8d to the appointment of Mr. Cook, becaule he had 
planned out, as he avowed above· board, that he wanted to go into the courts and have a 
part interNt in this matter, and he did not at that time see, I suppose. as he afterward saw, 
that th"re was any impropriety in it, but be certainly did expressly avow the views 1 have 
mentioned. 

By Mr. LEIPOI.D: 
Q You are quite certain that the question of fees came up at tbat particular interview 1-

A. That was your languRge exactly. 
Q. And at that particular interview f-A. YI'S, at that particular interview. . 
Q .• ~t that interview, was it not something of this kind that was said: that I was opposed 

to' pledging myself to any oue man; that I wished to be free to ar.t in each case u it came 
up, and that by and by, if I should get time, I wanted to Attend to 80me of this law busl· 
neS8 myself/-A. Well, we have frequently talked about that, and I hal'e frequently heard 
you way that you wanted,as a young lawyer, to bave practice and experience; but I do not 
think it \'I'as said then. I think you were excited at the time. 

Q. Is there not a very great distinction between thM aud wh·,t I am Tepres'nted in this 
testimony 1\8 saying-that I wanted to do all this law business myselff-A. I did not heM 
YOD say that. You dedared very distinctly what I have said, tbat your purpose was not to 
make sacrifices for the colored people, (which was a "ery gratuitous remark,) but tbat you 
came there to make a reputation, and to get into court and to share the fees. 

Mr. FROST to Mr. Leipold. Do you admit tbat remark. Mr. Leipold 1 
1\Ir. LEIPOLD. I do not admit tbat the matter 01 fees was discussed at that time. I said, 

as I have already ~tated, that we had talke,1 of fel's. 
The WITSF.SS. Or slulre the fees with 8uch counsel as may be associated wiht tbe mattert 
Mr. LF.IPIlLU. I do not admit any tiling of the kind. 
The WIT~r.~!'. Then llr. Creswell sRid something about the impropriety of I'ommitting 

the commiKsioners to anyone person, but the feeling was \"ery deciJt'd about lir. C ,uk. 
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By Mr. LEIPOLD: 
Q. Are you not aware tbat tbe law business is distributed among different attorneys !-A •• 

You have told me tbat you bave given Mr. Cook a portion of the suits. I m",le it my busi
ness to inquire of Mr. Cook in tbe maUer. and I feel sorry to know, as he bas informed me, 
that wbat you gave bim were such insignificant cases, with sucb little· pay, tbat a single case 
or two that Mr. Tott('ln bolds would probably cover all tbat you bave given him, and tbat 
vou seemed to be dolinl1 out to him in a way that must be regarded as very exceftionable. 
1 have nev('lr said anytbJDg to you in regard to it, but I have got tbat from Mr. Cook bi!ll
self. I understand tbat you have given him simple matters of over·dratt, some of tbem in
volving only a few dollars; I don't know tbe amount involved. 

Q. Has anytbin~ come to your knowledge in tbe conduct of tbe business of tbe bank by 
myself that would Impair your confidenl'e in my integrity f-;-A. Only 80 far as I Dlay have 
been iJCD.Jlressed by tbe statements that Mr. Sperry made to me toucbing the matter of divid
ing a 1700 fee with Mr. Totten. 

Q. From what you know of the conduct of the business in that bank, are you prepared to 
8&y tbat I have left anything undone wbicb was necessary to be done for tbe protection of 
the depositors of that concern 1-A. I am free to say here, as I have said everywhere, that I 
lIave known of no man tbat witb such good faitb and persistency bas attended to the inter· 
este of these depositors. It cannot be lio!tter done. 

By Mr. C. B. PURVIH: 
Q. Tbe only difference between my statements and Mr. Leipold's, I understand, is the use 

of tbe word .. all " in connection with tbe legal business 7-A. Yes, sir; that is very ma
terial. 

Q. Did yon understand me as lIaying distinctly to 'Mr. Leipold that I would not have 
voted for him if I had known what he tben stated, and was not that remark of mine tbe out
rrowth of wbat I said in regard to having these lawlluite bimseIf7-A. Certainly. 

Q. Did I not urge tbe appoiutment of Mr. Cook on account of bis color, all things else be
iDI{ equaI7-A. I think you made some such remark; I don't recall it exactly. 

Q. Did you not urr bis appointment f-A. Yes, sir; I tbougbt be was compet'!nt. 
Q. Did Dot Mr. LeIpold say he saw no reason why he could not take some deeds of trust 

home and make them out and take tbe pay for them f-A. Yes, sir; and I confess I did not 
see any reason against it myself at the time. 

Q. Did not Mr. Leipold, when he first came'to the bank, say he was a man for work f-
A. Yes, sir. 

Q. Did not Mr. Creswel1 say, "I will attend to the legal pan T"-A. Well, I understood 
him so, with tbe ,xplanatlon that he subsequently gave. 

Q. I mean at tbat interview with the trustees ?-A. Yes. sir; when Mr. Leipold bad de
elared that he was a working man, and a man that would look after tbese accounts, and Mr. 
Creswell referred to tbe fact tbat be would give the benefit of bis experience and knowledge 
on any question involvinl{ law pointe, then it occurred to me that altbough I had received 
tbe compliment of a unanimous· vote, yet tbat I was a supernumerary, ana I at once said I 
will not accept. this position; but I was told by Mr. Ela and other gentiemeD, .. We want 
,.ou there; you are known to tbe colored people and it would impart confidence to this 
tbing;" and urged and pressed it upon me, and finally I yielded. Although I have said that 
I was a supernumerary, and one of tbe members of this coDlmittee has presented Mr. Creswell 
and myself in a light very annoying to me, yet I will say tbat 1 have rendered services and 
so has Mr. Creswell. 

Q. Have I ever directly or indirectly interfered with the commissioners 7-A. Nl'ver. 
Q. Have I ever attempted to dictate any of the appointments t.-A. Never. 
Q. Was Mr. Cook your recommendation, or was he mine, to your colleagues 7-A. He was 

my recommendation. 
b. Did not Mr. Creswell say wben he accepted the nominatiun tbat he wanted our co

operation t-A. Yes, sir; and moral support. 
Q. Did you understand that my calliuj!" the trustees together was gil'ing him that moral 

support in prosecuting defaulterIl1-A. So I undeutood it, and there could be no other 
possible motive. 

Q. When I went as one of tbe committee to have Mr. George Stickney removed fro~ the 
trusteesbip of tho! deed of trust, did nut Mr. Leipold treat UB badly f-A. He treated you 
cavalierly, I thought. 

Q. Do you not know that Mr. Leipold has from tbe beginning had some prejudice against 
lIr. Cook V-A. I have already stated tbat. 

Q. Have you not heard, time and time again, tbat Mr. Lpipold had no sympathy with 
colored people 1-A. I beard him make the remark that he bad not come tbere to make 
sacrilir.es for the colored race. . 

At the reqnest of Dr. Pun'is, the ("bairmRn "tlltps that he never saw Dr. Purvis in his life 
lIntii be met him in the committee-room as a witness: that he was 8l1hprenaed on tbe 8Ug
gestion ofBomebody on the ground thllt he. conld cllmmunicate lioulethiog that was of im
portance in the progress of tLe investigation. 

Adjourned. 
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SELECT COM&IITTEE ON FREEDMAN'S BANK, 
Wa,kington, D. C., May], 1876. 

The committee met at 10 o'clock; present, Messrs. Douglas and Riddle. 

ENOCH TOTTEN IIworn and examined. 

By the CHAIRl\JAN: 
Qoestion. Slate yoor residence aod occopation.-Answer. I reside in the city of Wash

ington. I am a practicing lawyer llere, and have been practicing here Ilbout eleven years. 
Q. In the conl'lle of your pr~essional engagement have yoo been employed frequeutly and 

in important matters by the commissioners oftbe Freedman's Savingsaud Trust CompanyY
A. I have been engaged in a good many important matters, and in some that are not "ery 
important. I bave done a good deal of their legal busiuess. 

Q. Cau you give au approximate estimate of the professional value of the services rendered 
by yon up to that time, and of those to be rendered on the matters now in band 7-A. I do 
not know exactly how to get at that estimate. I have cbarge of probably thirty or forty 
cases. If my services were to be terminated now, the value of snch services would be some
where in the neighborhood of 16,000 or 88.000. I bave never calculated the matter at all. 

The CHAIRMAN. I thonght you very probably had some eutries on yonr books. 
The WITNESS. I have some entries of various things. When I get a ease I usually charge 

a small fee, which I call a retaining.fee. The C8888 are going on constantly, and I do not 
cbarge for each thing I do in them. When I terminate a case tben I mue my charge for 
the whole bllsinesll in that ease. So far as fotnre work is concerned, I do not think I conld 
give yon any estimate about it. The services which I may hereafter render in time will be 
entintly dependent on the ute.nt and earnestness of the figbt made in them. Wbere there is 
no controversy the f_ do not amonnt to anything of condeqnence. My easel are nearly all 
C88M that are litigated with a good deal of vigor. I have bot very few cases on promissory 
notes where judgment is taken by default, and I have several which ant very bitterly COB
tested. 

Q. Have yoo ever intimated to anyone, (to Mr. Leipold, for inltance,) that the litigated 
malter confided to you as attorney for the bank would reach probably to 140,000 or $50,000' 
-A. I never bave, neither to Mr. Leipold nor to any otber person. I never have said any
tbing from wbich any luch inference could be drawn. I never had an idea that my fees 
could reacb that 10m. 

Q. Did I understand you to say that from 16,000 to 88,000 would cover your fees for serv
ices rendered np to that time 1-A. [think that they would probably not 10 over 89,000, 
and mOlt likely wonld fall sbort of tbat Bnm. I have been doing bnsiness for the commis
sioners since sometime in the month of Angust, ]874. 

Q. What heavy, hotly· contested cases, where there I, a possibility of realizing anything 
for the bank are now under yonr prof_ional charge 1-A. 1 can give you !!Ome of them. 
In the first place I have a case against Stephen Talty; tbat is In the Supreme Conrt of 
tbe United Slates. We have had two bitter trials of that case, one before a jnry, and 
one In the conrt of appeals, and it is now gone to the Supreme Court. The 'amonnt in
volved is about 164,000 or t66,OOO. That case arose before the commissioners came i\lto 
office. It was given to me by Mr. Eatou. It i8 a corporation.stock ease. Talty is the 
plaintiff' who took ont a writ of replevin. I represeut the bank against him. 

Q. Wbat was the ground of hi8 claim to replevin 1-A. He claimed tbat the property was 
his, and was given 88 collateral secnrity to a mau named Kendig, and tbat Kendig sold it 
without authority. I regard that ease IlS a good one, and believe that the bank will get the 
money. Then there is the case of the Freedman's Bank against Dodge & Darneille, which 
is a proceeding to set aside a deed flf release alleged to have been improperly given, and to 
.~II the rt'lease, which consists of property in Georgetown. I got beateu before the chancellor 
in that ease, but on an appeal the jndgment was reversed, and I got a .,decree, and from 
that decree an appeal has been taken 10 the Supreme Conrt of the United "slates. The case 
will not be reached till some time next term. The next case, wbich i8 al80 an old case, 
arises ont of a deed of trust on the fnrniture in the St. James Hotel. That has some con
nection with the Spicer Dote. I have also had a decree in that case. ThlLt case arises 
throngh a controversy as to the distribntion of the asseta arising from the sale of the St . 
• James Hotel furnitnre under the chattel-mOl"tlP:age. The conflict is between the landlord's 
lien and the chattel· mortgage held by the Fre .. awan's Bank. I got a decree in that case, also, 
and it is gone up for review to the Suprt'me Court. I am not as confideut abont that case as 
I am in the Talty ease aDd the other one, bnt I think it is also a goo.) one. There is another 
e<tntroversy which we ha"e with the Young Men's Christian Association which is very 
lively, and we have also another controversy quite lively with S. T. Snit. That case was 
tried in the Prince George's circuit conrt and has gone to tbe conrt of appeals in Maryland, 
and will probably come up to the Supreme Court. In that case th .. y as~ai1 the statute 
under which the commissioners are acting as being nnconstitntional and void. I have also 
a case against General Robert Williams to foreclose a mortgage near I street, aud that case '. 
has been very bitterly contested. Then thert' are two of thl.' Vandenborgh cases which are 
Cought step by step in order to get as much time 8S possible. I have two Cases against 6 
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man named Lanahan, with whom we are having a eontroversy; but whether we will get any
thing out of them depends a good deal on the opinion of the court. 

The CHAIRMAN And on the ability of the defendant-the value of the security? 
The WITNESS. The security is pte tty !rOOd. 'fhe notes have got into the hands of llr. 

Lanahan. and I am assailing his title. The case arises out of some transaction with llr. 
Boyle. Tbfore are a jrOOd many olher ('ases, but I hsve given you Ihe bitterest oneR. They 
all fiICht fUriOllSly. They seem to think that the Freedman's Bank is bursted, and that they 
ma)' as well get clear of it as anybody ellK'. 

Q. Spea~ing of the Dodge suit yon said that there was an improppr lease made whieb it 
is the effort of the bank, through you, to set aside; who made that rele&l'e I-A. 11r. Hunt
ington. I do not want to swear that it was an improper release. 

Q. You say that this releaae was made by W. S. Huntington 1-A. If I <lid ~ay 80 I ought 
not 10 have said so. As I understand it, it was made at the request of Mr. Huntington Il8 
the holder of the note, and the request was made to the trudtces, ~'. W. Jones aud Mr. Dar
neille. I think they were innocent in the matter. llr. Jones, oue of the trustees, held the 
mortt\'Bge for the benefit of the bank, as the assignee of the note, and he states that this note 
was ID the hands of W. S. Huntington. 

Q. By what authority did W. S. Huntington make the release; did he have possession of 
the notes1-A. I do not know. I argued in the case thst if he did have possessiou of them 
he had no busIDess to have possession of them, aud the cllurt, I think, adopted my theory 
of thecaae. that these noles belong to the assets of the Fleedman's Bank, and that if Huuting
ton did direct the release to be made by the truslees, he had no antholity to do it, alld 
they had no business to execute the releaal' on his say·so; but as a malter of fact, the records 
show that'he did order that release tn be made. 

Q. You are aware of tbe fact tbat W. S. Huntington waa ODe of the finance committl'e of 
the Freedman's Bank'I-A. I have no doubt that he was at one time a member of the tillance 
committee. 
. Q. Were you aware of the fact that the most intimate and confiding relation existed be

tween W. S. Huntington and the actusry of the Freedman's Bank f-A. I cannot swear to 
th'at, but I think so. I was not very intimately acquainted with either of the gentlemen. 

Q. Are you aware of the fact that W. S. HllDtington and R. T. Dodge wera both atock
holdors in the Seneca Sandstone Companyf-A. I do not know it, but I think 80. I do not 
know whether Huntington had stock in that company or not. It was undl'rstood as a matter 
of general information that he had to do with that concern, and that some Mr. Dodge had 
also to do with it, but whether it was R. P. Dodge, I do not know. 

By Mr. LEIPOLD : 

Q. I wish you to detail whether any conversation took place betwl'l'n yOll and me about 
my associating myself with you in the bank cases. and about my participating in the fees, and 
what the facts are as to my participating in any fees, either prospectively, retrospectively. 
or in any way. Tell all that ever occurred between us on the subject.-A. Soon aftl'r Mr. 
Leipold and these other gentlemen were appointed commissioners, Mr. Leipold told me that. 
he was anxious to ¥et into the practice of law, and that he expected to atlend himself profes
sivnally to the bUIIDesa of that bank, or rather that he should have the charge of it, &lid 
that he wanted me to asaist him in the business. He said that he had but little experience 
in the practice of the law, and that the mattel'll must be importl\nt, and he dPBired my ll88ist
ance. WhAt we said about fees I do not recollect distinctly, but· I remember that he laid 
that the fees to be charged for the work were to be the ordinary compensation that attorneys 
charge for luch services. I do not thin" he said anything about a division of fees or that 
he was to have any of them. But my notion about it at the timfl waa that if he did work. 
he would be entitled to be paid for it; and that for what I did I should be entitled to be paid a. 
reasonable compensation. After a while Mr. Stickney got me to do lome business. Soon 
afterward, (I do !lot recollect how long, nor can I give the dates about it,) :Mr. Leipold ('ame 
to me and told me that he found from the situation of 'affairs of the bank that he could not 
practice law; that he had not time to do it, and that the conversation which he had with me 
might go for naught. He said that he would have nothing to do with the profe88ional busi
ness of the concern, and that he wanted me to understand that there was nothing more of 
that idea which was in his mind at thl' outset. I think that he said something about the embar
rassment which he was laboring under in getting the work of the bank straight. At all 
events he said that he would not help me in any way; that he could not do iI, bllt that if 
the time did come when he could help me in the business, he would Jet me know. That was 
the end of the conversation. I do not think he has had any conversation ahout it since, 
until very recently-until it was published in the newspapers that he had divided fees w'hh 
me. I never did divide any fees with him, nor did I expect to do so. I have received from 
the bank, from time to time, fees on acconnt of my services, but I never offered )4r. Leipold, or 
anybody else, any part of them, nor did I expect to divide fees with him or anybody else. 
Somebody else swore here that there was a professional connection between us. That is not 
true. He has not anything more 10 do with my business than you havl', and the only con
versation Irom wbich anything of the kind could be drawn W88 tbe original conversation 
which he had when he thought he could attend to the professional business of the concern. 
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That id all that there was about it. I have been attending regularly to tbe business for tb& 
bank, and I go in tbere nearly every day on my way down town. Mr. Leipold generally has 
a lot of memoranda on which he wishes to ask my advice, and I give him advice every day 
of my life. I do not charge him for this, however. I have done a good deal of work for 
the bank which I have not cabulated to charge for, and do not intend to. It is a customary 
way that I have, and I think that almost all the members of the bar here have it, when we 
are doing work for a man to give him horseback opinions when he wants them. If, how· 
.,yer, it is a matter of importance, I decline to> let my clients act on an opinion of min& 
given otT· hand ; but frequently Ulatters come up about which my opinion is, in my own judg· 
ment, perfectly reliable. But 80 far as dividing fees with Mr. Leipold iA concerned, that is 
lIot tru... I never supposed that Mr. Leipold's idea \\"as that 1 should divide fees with him. 
My idea ",as. that if he did work for the bank, he could charge the bank for it, and that the 
other commissioners could rt'gulate his fees as they do mine. 

Q. Is not O1y name, as a matter of fact, associated with yours as an attorney in the bank 
cases that are intrusted to you t-A. Yes. .. 

Q. What is your understanding about that 7-A. Mr. Leipold's name is signed to all the 
pleadings and proceedings, except, perhaps, in a few cases, where I have forgoU('n it. and 
Mr. Leipold'd idea, and my own, too, iu having that done' was that when he gets the busi· 
ness of the bank cleared lip so that he might not stay there all the time, he might come and 
help me to do the legal work, andlrelieve me from the drudgery of the business. He wantM to 
get iuto the prllctice of the law. anrl 1 have kept the proceedin~ in that way so that if 1 
should die or Hhould go away, lIr. Leipold could take charge of theije cases and close them 
lip. 

By the CII.URlIAlil : 
Q. I understand you to say that the beginning of your employment as coull8el for the 

bank was hy Mr. Leipold associatin~ you with hiUlselff-A. To do the business. That was 
my understanding; that he, being a young man, wanted assistanr.e from 1I0mtlbody older 
than himself in tile practice of the law. 

Q. That did not c.onstitute any cop,utnership between you and him which entitled him to 
any .hare in your fees '-A. No, sir. 

Q. If you are the auistaut counsel, whether senior or junior. and iC Mr. Leipold is • coun· 
lei of record in thOle c.aaee, what is to prevent him, according to the practice of the profes
sion, from charJring his feee to the bank 1 Has he not a right to chargtl his fees I-A. He 
would have a TIght to charge his fees if he did anything. 

Q. Then, whenlwer be has leisure he has a right to come in and do what be likes in those 
cases and charge fees for his services. In other words, the associating oC your name with 
hill il not so mnch to afford him an opportunity to come in from time to time as to keep the 
cases'open for him to come in when he chooses/-A. It is to give him an opportunity to 
come in if he chGOI6I. 

CONTllW.4.TIOlil OF THE STATEMElilT OF 111ft. LEIPOLD. 

The WITNESS. I wi8h to make two corrections in my testimony given on Saturday last. 
The first i8 with reference to tbe Cailure to have the note of Mr. Juan Boyle protested. If I 
recollectJcorrectly, the testimony that I gave W88 tbat 1 did not think the note was in possession 
of the bank at the time that it matured, and that for that reason it was not protested. On 
looking at the records, and havinl[ an interview with the loan-clerk who has charge of the 
notes, I find that that is not so. The note was in possession of the bank-at least I pre
sume it was-but when it came into the bank origlDally (the loan· clerk being absent) the 
clerk in charge oC that particular branch Cor that day neglected to enter the note on what 
they call the tickler. When a note cornel into the posl6Ision of the bank it is enterl'd under 
the regular date of its maturity, so that two weeks before the note becomes due the clerk 
looks over the books and sends the notices. This note not having been entered on this little 
book, it was overlooked at the time that it matured. Any impression that may have been 
created that Mr. Stickney had anything to do in withholding that note from protest wonld be 
unjust to him. It was simply an oversight of the clerk who had charge of that part of the 
business. There is another statement which I wish to make. }'rom HODftl testimony which 
I am supposed to have given before the committee a little over a week ago, two gentlemen. 
of the committee have drawn the inference that I meant to testify that the other two com. 
missioners never rendered any services. I am not conscious of having given such testi
mony. The que8tion that was addressed to me by the chairman of the committee was some
thing like this: .. You are the working man of the commission t" I hesitated, and if I did 
not "y, I wanted to say,(1 think I did say,) " I do not like to say anything on that subject." 
Thereupon the chairman said something to the effect that when he had been to the bank I 
seemed to have been the working man. Toward the last of my examination another mem
ber oCthe committee asked me some question about some matter which I hesitated to answer, 
but 1 did 8ay, in answer to a question of his, that Mr. Creswell came to the bank sometimes 
every day for a week, aud that then again he would not come there Cor a week, but that 
whenever a matter of importl&nce came up I would either send for him or conmlt him about 
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it. I believe that that was the full eittent of the testimony that I gave with reference to this 
subject. If the inference created by that testimony was that the other two commissioners 
never rendered any serviees, it does them great injustice, and I never meant to intimate any 
sueh thing. I do wish to say that, from my understanding of the matter, both Mr. Creswell 
and llr. Purvis did all they nndertook to do originally when the matter "'as discussed be· 
fore the board of trusteell who elected them, and thev have both rendered services, and very 
important services. As to the services rendered to the bank by myseU; I would much rather 
that others speak of them than speak of them myself. 

By the CHAIRMAN: 
Q. On Saturday last, when you were under examination, you stated that there had 

been no discrimination made between the classes of the debtors of the bank in enforcing 
payments, and yon left the impression on my mind that whenever the debt was well secured. 
and when the interest was promptly paid or collectible. the same indnlgence was extended 
to all. Am I COlTect in pntting that interpretation on your evidence' If not, please state 
what you dId mean to 8ay on that occasion.-A. No intentional discrimination has been 
made. 

Q. On the occasion referred to In the last preceding qnestion. I was examining yon as to 
-the debt of W. J • Murtagh, as stated ou page 12 of the commi88ioners' report. I find on the 
aame page a debt charged to J. H. J. Schureman for $1,200. (tbe same amount as is charged 
to Murtagh.) on which it appears that $13.42 interest was paid to the com·missioners. while 
but $2.8d had been paid by Murtagh. Has the aame indnlgence been extended to Schura
man as W88 extend8!l to MurtaJrh f-A. Yes, sir. 

Q. Have you not cansed the security on which Sehureman's loan was obtained to be sold. 
and is there not a balance in the hands of the trustee8 due to Schureman over and above his 
debt l-A. In the first 'place, there is no comparisun between the value of the security in 
the Schureman case and in the Murtaugh CAse. In the next place, Mr. Schureman had 
made no payment since tbe date of the report, (if I remember correctly,) either on acconnt of 
interest or on account of principal. Mr. Murtagh bad. In tbe next place, there was a large 
accumulation of taxe8 again8t the Scbureman property, amountiug, I think, to over 8350. 
After trying in every way to induce Schnreman to make some payment, we found that he 
was not the owner of the property at all i that he had disposed of it to a man Damed George 
T. John80n, who ill largely ind6bted in other matters. HaviQg used every eiFort without 
SUCC888 to induce Mr. Johnson to pay at least a portion of that debt, we filed a bill in the 
court to have a trustee appc.iuted and the property sold. 'rhe value of the security is shown 
by the fact tbat we have had to buy the property at 8600, while the amount of the indebted· 
De88 was abont $1,700. 

Q. The commi88ioners'· report shows that at its date 81A7 had accrued on Mnrlajrh's debt, 
and that he had paid .2.E!8. The aame report IIhows that $237 of interest hid accumulated 
on Schureman's debt, and that he had· paid 832.40. In what respect was he in greater de· 
fault than Murtagh Y-A. The figures themselves show that at the time of the report the in· 
debtednes8 of Murtagh was .,,389.138, and the indebtedne88 of Schureman, .1,409.40 i but 
the discrepancy between the two arose subsequently to that first report, and all action had 
by us, in eitber matter, was subseqnent to that first report. 

Q. Is this [handing a paper to witness] your handwriting 1-A. Yes. 
Q. I hold in my hand a note, dated September 15, J874, iwlmitted by yon to be in your 

handwriting, to the following effect: .. J. H. A. Schuremau. esq. Dear Sir: Your note for 
$1,400, dated April 24th, J872, was due April 24th, 1873. !fnot paid by the 30th inst., the 
property will be advertised for sale under the terms of the deed of trust." I have another 
note of the same date. also written by you, addressed to the same party, in the following 
words: .. Dear Sir:, Your note for $200, dated April 24th, 1872, was due April 24th, 1874. 
If not paid by the 30th iust., thR property will be advertised for sale nnder the terms of the 
deed of trust." How much Interest was due on the debt of $1,600, and how was that debt 
secured f-A. The interest due at the time of our making our first report was $274.22. 

Q. How much was due at the date of these notesT-A. I cannot tell without referring to 
the bank and figuring it up. 

Q. Look at these notes [handing them to the witness] and ~ee if they are the notes reo 
ferred to.-A. Ther are. • . 

Q. Do the notes show that the interest was paid in lull on hoth of them up to April 24, 
187;) f-A. Yes, sir. , 
~. pid l.0u apply to Schurem,,:u for. any interest (being a little over one yeard~e) before 

notlfymg him 01 the sllie stated aforesaid 1-A. I do not recollect. I presume I did. '. 
Q. Did you have the property sold 1-A. We did. 
Q. You stated as a reason for directing Schureman's property to be !lold and enforeing 

the collection of the debt. that you ha,j discovered that the property was not his. and that, 
besides, the taxes had been allowed to accumulate to the alllount of some $:lOO 1-A. I made 
no sllch statement with reference to th1Jt partieular property. You are speaking now ot 
linother loan eutirely. This is a $!,600 loan secured by different property entirely. 

The CIIAIRMAN. The 81.600 loan is secured on lot 24, square 7:l>::lt 
rhe WITNE!olS. Yes, sir. 
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The CH"RM.\N. And the 81.200 loan is secured on part oflot 24, sqnare 728. The only 
difference between the two is that one is secured on part of the lot and the other on the 
wbole lot r 

A. No; bnt on another part of the lot. 
Q. How doee that appear !-A. It is put down here [referring to the commissioners' reo 

pon] as the whole lot, but that is a mistake; it ia only part of the lot-the 81,600 note is 
lIe('ured by a diffcrent part of lot 24 from the 81,200 note. 

Q. Which part of lot 24 was Rold for only 8600 f-A. the part securing the 81,200 loan. 
Q. Is not that matter now in litigation on the soit to foreclose a mongage '-A. No, sir; 

it has been disposed 01 since our last report. 
Q. Then tbe 81,600 note was or was not amply secured; what do yon say about itt-A. 

I think it was amply secnred. 
Q. If the debt was amply secured, and there w .. , no more interest in arrears than in the 

other ease, why did you order this property 10 be soJ,) when yon extended indulgences to 
otht'rs in the same situation, and especially to W. J. Murtagh l-A. To that I can simply say 
that we held hundredl of notes secored by rt'al estate; that we had to make a beginning 
lomewbere: that without any intention to discriminate .against llr. Schure.mau, his ease 
happened to be put up before the case of the other gentleman; but, if I recollect correctly, it 
was because Mr. 8ebureman was not in a position, either then or prospectively, to reduce 
his indebtedness, and in addition to that there was a very large accumulation of taxes on 
that property. 

Q. Who sold the property for the commissioners ?-A. J think it was Mr. Sticknt'y. 
Q. Has he ever made any return of the proceeds to you f-A. Yes; as far as the interest 

of the bank caUl'd for it. 
Q. Are you acquainted with Mr. Stickney's handwriting !-A. Yes. 
Q. Look at this statement. [handing it to tbe witness, 1 purporting to be an account of sale 

of tbat propertr' and _ if tbere was not a clear surplus over and above the payment of the 
debt, principa and interest. aceTDl!d taxes, and moa! extraordinary charges for actuary
feel, commission, and advertising.-A. There eNms to have been such a surplus. I would 
like to slate here that it was not a sale. The property was bought by the holder of the second 
mortgage. There WRI another deed of trnst agaius! the property. 

Q. Tbere WRI a surplus over and above the amount due to the Freedman's Bauk 1-A. 
Yes. • 

Q. And enrythinr else he owed in the sbape of Iaxes, intereet, actuary-fees, commission, 
and advertising 1-A. Yes. 

Q. Tberefore the debt to the Freedman's Bank waa amply se('ured f-A. Yilt!. 
Q. And tbere was but one year's interest in arrears t-A. There was over two yeara' 

intereRt. 
Q. Wben you served that notice 1-A. We gave him lots of time after that. It was six or 

eight montbs after that before the property WRI sold, between the time when we served the 
first notice and tbe time that the property WRI soill. There was nine months between the 
serving of the first notice and the Bale of the property. . 

Q. It' you did not get the money from the purchuer, and if you sold the property to some
body else, what was tbe use of yoor selling it on Schuremau.-A. That is a matter for the 
truatees. 

Q. You flold tht' property of one man because he did not pay hil debt. and you sold it to 
another man, who does not pay the debt, and you take security on the same piece of prop
erty t-A. We could not do otherWise. The deed of trust provides the terms un wbich thl! 
property iB to be sold, and we could not set aside those terms. 

Adjuurned. . 

SELECT COlUIITTEl: ON THl: FIlEED)fA~'S BANK, 
,rushing/on, D. C., Muy 2, 1876. 

The committee IDet at 10.30 a. m. Present, Messrs. Douglas, B:aJford, and RidJle. 

ExaminRtiop of R. H. T. LEIPOLD resumed. 

By the CHAIRMAN: 
Question. In deposing heretofore in regard to the settlement had by the commissioners of 

tbe Freedman's Bank with G. W. Stickney, you mentioned a sum retained by hiln, and not 
accounted for or paitl over to the commissioners uutil discovered and demanded by them, 
which sum appeal'1l to have been accroed interest on what was kuown as the Rost Home 
Colony fllnd. Please state whether there are any other instances in wbich there was 
similar default in rendering his accounts made by Mr. Stickney.-A. The money which 
you refer to was composed partly of interest on a $15,000 note, which was the capital 
of tbe Rost Home Colony fuud, and partly of the amollnt of Ii Ifl,500 note which he had 
collected. Iu tbe course of our examination and efforts to collect the different notes 
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held by the Freedman's Bank, we found a note of OnlY Dillard for $1,117.53, pllrport
in, to be secnred by some District securities, which seemed to have been disposed of by Mr. 
Stickney, and to have been applied in payment of the note. The note is still due. In ques
tioning Mr. Stickney on that subject, he said (and it so appears) that he had been appolDted 
a9 an attorney by Dillard to collect any sums that might be due him hy the District govern
ment; that he was also attorney for Dillard to transact all his money business, and that he 
himself had personally advanced mpnevs to Dillard i to re-imbllrse himself for it, he claims 
to hav", disposed of these secnrities. We ha,ve also a note of William Williams, purporting 
to be s('lcured by certain real estate; which, on investitation, we found to have been sold under 
a foreclosure, and a balance of $1.106.58 remains due on it. Mr. Stickney, in answer to ollr 
interrogatories on the subject, informed us that he had used a portion of those moneys in 
the payment of taxes that had accrued on the Wilkes property, sold by him as trnstee for the 
benefit of the bank, and which property was security for a $10,0110 note of Wilkes. We also 
find that thRre is on the books of the bank a record of a note of W.l\l. Pumphrey for $I,OOU, 
I think. The note, however, is missing. I do not recollect ever having seeu it. The books 
show that there is a balance due on it of $650. On having the title examined to see whether 
that note had been released, we found that it had been released. ,On speaking to Mr. Stickney 
on the SUbject, he does not seem to recollect how it happened. He holds himself responsible for 
t.hat sum of money, and says (as he does in all the other case.,) that he fully intends to 
pay it. 'Ve also found a 'note of William Schooler for $100, which, however, has very 
recently been paid by Mr. Sticknpy. We al~o found two notes of Isaiah Washington for 
$75 each, the payment of which ~lr. Washington refuses, on the ground that he paid the 
m(ney to )ir. Stickney. 'Vhether that is a fact or not we cannot tell. We also find an evi
dence of indebtedness on the part of one Otho Brownson for $10", with a memorandnm in 
Mr. Stickney'S handwriting that he is responsible for it. We further find a note of one 
Nel~on for $700. payment of which Nelson dispnte~, on the ground that part of it had been 
paid to Mr. Stickney. lIr. Stickney, howllver, has (1 think to my entire satisfaction) sbown 
me that Nelson is mistaken; that tbe money was put to Nelson's credit in the bank, and 
was subsequently drawn out by Nelson on his book. We have, at various times, made 
efforts to collect from Mr. Stickney these different sums of money. Mr. Stickney baa always 
said that he did not di~pute his owing them, and that he fully intended to pay them, but 
that he had an &COunt against tbe commissioners, and that he w&llted the claim wbicb he 
had against the commissioners allowed as a set-off against those claims. I have endeavored 
to get Mr. Stickney to make such a proposition to the commissioners in writing, but up to 
this time he has not done it. Tho claim which Mr. Stickney has against the commissioners 
is for trustee's fees arising from the Is8veral _ of foreclosure, in which Mr, Stickney has 
officiated since he left the employment of the bank, &lid I confess that, 80 far as we are con
cerned, we think that Mr. Stickney has a legal claim to those fees. We have, however, 
always resisted the allowance to bim of tbe fees in full, as provided under dl!tlds of trust, bnt 
have expressed our Willingness to make him some compen~ation for the time and lahor and 
responsibility incident to his making these sales. We bave also a note of one Margaret 
Hetzel on which a balance ofseveral hundred dollars "ppears due. The deed of trust secur
ing it has been released by Mr. Stickney, and he states tbat that was done by mistake. I 
Jorget the exact account due on that note. 

Q. Although Mr. Stickney does acknowledge an indebtedness to the }<'reedman's Bank on 
account of the several items enumerated in your last answer, had be any right, moral or 
legal, to divert the property of the bank from its legal purpose-in paying the debt for 
whicb it was secnred f-A. I think he had no lep) right Co do so. I would rather not an
swer the moral part of it. 

By }lr. BRAm'oRD : 
Q. Did Stickney'S claims f." fees antedate his withdrawal from the employment of the 

Freedman's Bank I-A. He never has made any claim for fees preceding that time. 

By the CHAIRllAN : 
Q. Is it or is it not a fact, that during the period of time while Stickney waR making such 

a free use of the securities or the bank he was an f.ctuary not bonded I-A. I do not know 
whether he was bonded, but frolll some statements that I have overheard, I believe that he 
never was bonded as actuary. I have never seen auy bond of hi~, and I do not believe he 
ever gave bond as actuary. 

By Mr. RIDDLE: 

Q. Has either of the other commi.sioners given YOll a compen~ation (or attending to his 
business 1-,\. I have receh'e"! some compensation from the other commissioner=,-
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WASHING'rON, D. C., May 2, 1876. 
WILLIAM J. MURTAGH sworn and examined. 

By the CHAIRMAN: 

Qnestion. State you, residence and occupation.-Answer. I reside in Washington City; 
I am pnblisher of the National Republican. 

Q. It appeart< from the report of the commissioners of the Freedman's Savings and Trust 
Company that you are one of the debtors of that institution.· State when that obligation 
was contracted, and when it became due.-A. I cannot give you the exact date when the 
loan was made, nor the date when it mat.red. I borrowed from the Freedman's Bank 
11,200, at 10 per cent. per annum, tbe money being secured on 1\ piece of property valued at 
111.500. By reference to the report of the commi8llioners, I find that the note was dated Oc· 
tober 5, ]870, and fell due Jauuary 3, 1~71. 

Q, State whether you ha\'e been required by the actuary of the bank, before it went into 
liquidation, or by the commissioners since, to pay that debt, and whether you have made 
any arrangement in relation thereto, and what.-A. My attention was called to the amount 
due. I called at the bank, paid the interest on the note, and asked an extension of time for 
payment, as no dividend was about to bl! declared, and as the money was bearing 10 per 
cent. interest, and was amply secured, and would bear no interest in the Treas1uy of the 
United States. ThaI extension was granted, with the understanding that 1 was liable to be 
called upon for the money at anv moment, or to have the property sold. On the examina· 
tion of my books in my office, I find that tbe note is practically paid; a sufficient amount 
having accrued from advl'rtising done hy the National Republican for the bank to pay the 
1I0te. 

Q. Did the payment of interest and the request for extension referred to in the foregoing 
answer, occur before or since the dividend of ~o per cent, was declared by the commi88ion· 
ers f-A. I am not able to answer that question. 

Q. Was such payment of interest made before or after the 20th of December, 1875 '-A. 
The interest was paid in advance a considerable time before December 20, 1875. 

Q. Have you made more than one payment of interest on that note to the commission· 
eI8 f-A. I think I have. 

Q. State how much you have paid on act'onnt of interest, and bow you have paid it
whether in cash or in advertising bil\s.-A. BuIh in cash and in bills for advertising. The 
amonnt I cannot now Rtate. 

Q. Whl'n you settled with the commil8ioners, not only for the interest accrued hnt for 
that which lIlight accrue sub8eqnently to the dats of your settlement, why was it that you 
omitted to present your own adverti8ing bill I-A. 1 cannot recall the circumstances suf· 
ficient! v to answer thaI question. 

Q. When you last settled with the commissioners was there any agreement or nnder· 
.tanding belween yourself and them that your note would be held up and might be dis· 
charged from time to tillle by bills for advertising t-A. I have no l'eco\lection of any such 
agreement. 

Q. State what amount now appears on your books against the Frf'edman's Bank for 
advertising, and whether bills for the sallie have ever !wen prell8nted to the cOlllmis'i~ners.
A. Thc amount on the books remaiJling unsettled is about 8L,OUO. The accounts are in 
the posM .. s~ion of the trustee or auctioneer to be applied to that purpose. 

Q. Who is tbe trustee or auctioneer to whom you refer Y-A. Mr. Geor~e W. Stickney. 
Cl. When and for what work was tbat indebtedness iucurred Y-A. lor advertising. I 

('an not gin the items out of my head. The time, I think, was between Septemoor or 
October, 1~5, and the present date. 

Q. W R8 yonr settlement with the commissioners, referred to in yonr former answer, prior 
to the 6th of October, 1~5f-A. It was prior to October, lei5. I cannot give the exact 
date. I know that it was several months before December. 

Q. Was it prior to October f-A. Yes. I think, on retllction, that it was somewhere about 
that time. It was some time before December. 

Q. If it was .about October, why were not the bills prpsented on that settlempnt Y-A. 
Because I did Dot examine Illy books '0 see what was due by the bauk to me, and the inter· 
ell was paid in cash. 

Q. You are ths publisher of the National Republil'.8n. Are you not also the editor and 
proprio!or -A. I nm. 

Q. Are yon not, as such, responsible for what appears in its editorial columns I-A. I am 
pecuniarily 80. 

Q. Are JOu not ID the forum of conscience Je~pon8ible for statements under ejitorial 
sanction that IUIsaii the integrity and honor of other persons f-A. I am. 

Q. Be good enough to int'orm the committee when and how much money has bepn all' 
propriated to pay experts employed by this committee to examine the books of the .Freeu· 
man's Savings and Trust Company.-A. Tbat I cannot answer without information. 

Q. Do you know that any appropriation has been made for that purpose 1-A. I have 
been so informed. 
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Q. State who Wall your informant. -A. I prefer not to mentiou conyersations in my own 
office, but if it is demanded I will give tbe name. 

The CHAIRlIfAN. It is demanded. 
Tbe WITNESS. Mr. E. P. Brooks. 
Q. Look at the paper now handed to vou and state whether it purports to show the 

whole amount of money that hall been paid ou the eerti6cate of the chairman of this com· 
mittee (all all the money paid out for the pnrpose of this invNltigation hall nece88&lily to be 
paid on such eerti6cate.)-A. (After reading the paper.) The amount atated in the paper 
before me is 1667.48. 

Q. How much of that amount appears to have been paid for the employment of uperta 1 
-A. Between $500 and ttiOO. ' 

Q. Ho you know, or have you allowed it to go under :rour editorial sanction without 
knowing, that there has been a dollar paid, or that a dollar IS now subject to be paid on the 
order of this committee for those services or for any other service. connected with this in· 
veBtigation, which hall not been applied to the object for which it wulawfully designed 1 
-A. The statement .WaII printed in the Republican befare I saw it, and I am having the 
matter investigated to determine its correctness. 

The CHAIRMAN. Will you be good enough, since you are in favor of open investigation, 
to allow me to be present when that investigation takes place, or to notify me of the time 
and place' 

The WITNESS. You can be present at the investigation, and you will be so noti6ed if you 
• desire it. 

Tbe CHAIRM.'N. I do desire it. 
Q. In thf! pAragraph from the Republican of the 28th April referred to, I am Accosed by 

innuendo of baving employed moneys tha twere appropriated for the purpose of this investi
gation. 

The WITNESS. I eanoot determine thnt question Ilntil I make my examination. 
Q. I ask if you know or knew when the paragraph appeared that it Wall true 1-A. I did 

not. . 
Q. This paragraph b8s this sentence: c. If Mr. Double B. D. does not know, we will sim

ply say that several of bis politieal supporters, and among tbem journalists, were tbe men 
who salted the people's money appropriated for the expenses of examining the affairs of the 
bank." As I am from past 8ssociation and habit not famili4l' with any of the slang phrases 
of rogUf!ry, please inform me what tbe word .. salted .. means. 

Tbe WITNESS. Before answering that question. I should like to ask you a question: 
whether I am being investigated and the Repllblican, or the Freedman's Bank' 

The CHAIRMAN. The question is answered by saying tbat the examination into the con
duct of the Republican becomes germaue, to the extent that the Republican has made itself a 
party in opp08ition to the proceedings of this committee; and I now desire to know, without 
imputing to this witness aoy roguery, what the term" salted" means in tbe paragraph he
fore referred to. 

The WIT!lES". Tbe witness is as ignorant of such term as the chairman, and therefore he 
cannot answer that qllesfo~. 

The CHAIRl\IAN. The chairman of this eommitttee is accused in 'he same paragraph of 
having bestowed the people's money ou his constituents and political supporters. Who are 
thE'Y' 

The WIT!,.:SS. That will appear when my examination shall have been made. . 
The CHAIR!lIAN. Do you mean to say or to have it understood that you have published a 

slander agaiust the chairman of this committee, such as that recited in,the paragraph afore
said, without knowing that it had any fact to support it' 

The WITNESS. I have already stated that I did not S86 that paragraph until ,after it was 
printed. I have made some examination about the matters containei1 in it. Bud I sball con
tinue that examination. If it shall prove to be without foundation a statement to that effect 
will be made. 

The chairman called Mr. Bradford to take the chair and administer an oath to himself. 

BEVERI.Y B. DOUGLAS, chairman of the eommittee, was thereupon 8worn and eJEamined 
as follows: 

By Mr. BRADFORD: 
Qllestion. Have you seen an artiele in the National Republican reflecting on your con

duct as chainnan of this committee in tbe administration or disposition of any funds of the 
Government f-A. I have. In tbe editorials of that paper of }'riday, A.pril:ltl, 1~6, I saw 
tbis paragraph: , 

.. Will Mr. Double B. Douglas inform us how much of the money appropriated to pay the 
experts who attempted to examine tbe affairs of the }'reedman's Bauk went into the pockets 
of bis constituency 1 If Mr. Double B. D. does not know, we will simply say that several 
of his political supporters, and among them journalists, were tbe men who salted the people'S 
money appropriated for tbe expenses of examinillg the affairs of the bank," 
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Q. Wbat have you rot to say in reply to tbat T-A. I state in reply to that paragraph, that 
tbere i. not oue word of trutb in tbe intimation it contain", cbarging me witb a mlsapplica. 
tion of the fund. appropriated for the expense of investigating tbe affairs of tbe Freedman's 
Bank. I will state further, tbat not one of my constituents has received one dollar out of any 
8uch moneYI. AI to journalists who are ref('rred to in it, I am wbolly unable to say who 
they are. But before I proceed, I will ltate (if it i8 not known by tbe autbor of the para
graph in question) tbat no money hili been apr.ropriated for the expensl.' of this committee; 
tbat one of tbe experts employed was Jaml's '~atkin8, of New York, who was recommended 
to me by Col. JaDles R. O'Beirne, one of the correspondents of tbe New York Herald, and 
who was only employt'd after an ineffectual ('irort preVIously made to secure tbe services of Mr. 
EdWAld Warren, of New York, wbose skill and tburoulZ'b acquaintance of books and ac
counts bave obtained for him a national reputation. Wbetber Mr. Watkins bad auy con
nection with auy journal or newspaper, I 'did not know tbeu, and do not know now. As to 
his politics, I bave never inquired, and do not, at tbis moment, know to wbicb of the great 
political parties in the country he belongs. The other expllrt was Mr. J. I'. Dyer, a IZ'8ntle
mau of this city, wbo mayor may not, 10 far as I know, be connected with some piper or 
otber; and be was appointed on the recommendatiou of Mr. Lewis McKenzie, a prominent 
republican of the city of Alexandria, and of a .large number of other leading businll88-men 
of that city, without regard to party; and his political opinions were entirely unknolva to 
me when 1 first became acquainted witb him, which was on bis handing me the letter of in
troduction and recommendalion referred to. All tbe other money that hu been paid by this 
committee, and whil·h is certified to by tbe Clerk of tbe House of Representatives, wbose 
certificate is now before me, bas been paid for tbe attendance of witnesses; and tbese wit
nesses bave bAen summoned without rpgard to party, race, color, or previous condition of 
servitude. Every dollar of it h81 been paid out of tbe contingent fuud of tbe House until 
it wal exhausted, and tbe remainder of tbe witnesses wbo bold certificates from the chair
man, (myself,) including tbe special messenger and wntchmanof the committee, remain un
paid. No money bas as yet bllen appropriated for tbe use of this committee. The experts 
referred to were discbarged after 36 days' work, on my motion, and on tbeir reporting tbeir 
inability to make any satisfactory progress in the work to whicb they bad been assigned. 
The ..,mount paid them, $-l a day, was fixed by the committee, on the motion of Mr. Far
well, a republican member of the 8ame, as the minutes and proceedings of tbe committee 
will show, and to which the author of tbis paragraph may have BCCP8S if be dl'sires it. As 
to any political friends of mine having been rewarded in any way, directly or indirectly, it 
is wholly untrue, except to the extent that tbe clerk of this committee, who was appointed 
under an order of the House. allowing the committee to have a clerk, and wbo was appointed 
on my recommendation, is of tbe sawe political party with myself, and is a pet'llonal friend 
of many years' standing; but is not and never WIUI a con"tituent of mine. I Should add that 
the author of ~his paragraph, if he bas not willfully falsified in tbe statement which it cOn
tains. bas been misled by some one wbo has, and I will say to him, quoting a distinguisbed 
Senator, (as was done once on the floor of the House this year,) tbat he is autborized by 
me to say to his informant. tbat "That informant'K informant iM a liar." 

The fullowing is the letter from the Clerk of the HOllse referred to in the testimony of "·il· 
!iam J. Murtagh and of B. B. Douglas: . 

"CLERK'S OFFICE, HorSE OF REPRESENT .. \1·IVJo:S U.S., 
•• If.,laing/Oll, D. C., April 29, 1876 . 

.. SIR: In reply to your letter of the 28tb instant, calling for a schedule of payments made 
by this office on account of expenses of the investigation of the Preedman's Savings and 
TrDlt Company, under a resolution of tbe House of Representatives of January 5, It!76, I 
have the honor to tranamit herewith a complete statement of 8ucb payments to tbie date, viz : 

Jobn Watkin .. witnl'lI •• ___ .... __ ••• _. __ •• _._. _. __ ... _. __ • ____ ••• ____ •••• __ • 
J. B. }'ord, expenses in summoning witnelses. __ ••• _. __ ......... ___ • _____ ••• __ • 
J. }'. Dyer, expert ._ • __ ... _ ._ ..... __ ..... _. __ ... _ ... __ ...... __ • __ • _. __ ... __ • 
B. W. Brice, witnell .. __ ..... _ • ___ ._ • ___ ... _ ....... _. ___ ... __ • __ ._ ... __ • ___ _ 
J. W. Alvord, witDell __ • __ ......... __ ._ ._ .. _ .......... ____ • ____ •• _____ • __ .. _ 
L. Wbitney, telep-aphing __ .... __ • ______ ........ ___ .. _._ ...... ___ ••• _. __ • ___ _ 
J.J. Stewart, wttnell. __ .......... _,,_ •• _. ___ .... _ .... ___ ... ____ •• __ ._. _____ • 
Samuel Watkin .. expert .............. __ • ___ ............ _ .. ___ ._. _. ___ •• ___ .. 
S. Howells, witness •• __ ..... _ .... __ .. ____ .. __ .. _._ •• _ ..... _. __ • _____ • __ ••• _. 
A.. M. Sperry, W itne81 .. ____ •• __ • _ •• _ •• __ • _ • _ ... __ •••• ____ •• , • ___ • __ •• __ •• _ •• 

"00 
:40 4() 

208 00 
4 00 

2000 
308 

]600 
~t! 00 

400 
2000 

6U'7 4S 

.. Very respectfully, 
"GEO. M.ADAMS, 

" Clerk hOle. Repruell/atiflu U. S. 
"Hon. B. B. D01:GLASS, 

"Claairmall Cornll.ittee 011 Freed_II', [aflilll' a/ld Tru" ComJlll""" 
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SELECT COIDflTTEE ON THE FREEDMAN'S BANK, 
ff"tI,hi"I{tDi, D. C., Ma, 6, lSi6. 

Committee met at JO~ o'clock. Present, Messrs. Douglas, Stenger, Riddle, Frost, and 
Rainey. 

FREDERICK W. JONES sworn and examined. 
By tbe CHAIRMAN: 

Question. State your residence and occupation.-Answer. I reside in Geora:etown, and 
:am an attorney at law. 

Q. H~ve yotl at lUly time bad any business connet'tion witb tbe company commonly 
:known as the Seneca Stone Company 1-A. I was elected secretary of tbe company in the 
.spring of J874, and I continue to bold tbat office. 

Q. Have you the stub·book of the company, showing to whom and at wbat times stt>ck 
was issued to the several persons apPM,ring as stockholders in said company 1-A. I have 
what we call tbe stock-book, wbich IS the only stock-book of the company that I know of. 
I produce it here in obE'dience ttl the subprena duus tecum. 

Q. Look at that book, and say whether the stock issued to Genpral U. S. Grant is receipt.ed 
for in his own name or by some otber pE'rs'\lD.-A. I ha\"e looked through the stock-book, 

. and I find but two certificates issued to General U. S. Grant. The first, No. 12, dated Novem
ber :l2, 1867, for 200 shares, is receipted for by William S. Huutington. The other, No. 91, 
January 21, ]SiO, for 1~0 shares, (being the dividend stock.) is receipted for by U. S. Grant. 
I cannot 8ay that this is his signature, but it is just like onll to a proxy of his which I have. 
I never saw him write, and do not know his signature. 

Q. Have you in your possession auy paper or instrument in writing relating to the Btock 
issued to General Grant which you know to hear his lIignature' If so, state what is the 
character of the instrument.-A. I bave in my possession the usual proxy to vote stock at 
.a meeting of the compauy, but I am equally ignorant whether that is his signature or not. 
n was used as his proxy, and the record of the meeting sbows that tbe 320 sbares owned by 
General Grant Wl're represented by the rerson uamed in and bolding that proxy. 

Q. It has beeu recognized as Genera Grant's proxy, aud the person holding it haA voted 
on his stock !-A. Yes, sir. It is necessary, of course, that a quorum of thn stock sball he 
represented, and it was only with extreme difficulty tbat we could get a quorum. There has 
been some drumming necessary to get proxies, so as to have a quorum, within the last two 
years. This proxy is dated in 1873. 

Q. Have you allY knowledge, derived either from Henry D. Cooke or from GenE'ral Grant, 
as to the manner and consideration of that issue of st~ck to Genl'ral Grant, different from 
what appears in the record to which you have referred l-A. I do not think that J e,-er dis
cussed the subject with Governor Cooke or General Grant. Tbere is not.hing different in 
these two certificates to General Grant from any others. I am familiar with the "istory of the 
·company. I know that. a stock dividend of 60 per cent. was made, bllt as to what cousidera
tion was paid for any of the stock, I never heard it discussed by anybody. 

Q. Were you a member of the company at tbe time of that stock-dividendf-A. No, sir; 
my connection witb the company has been quite recent, although I have been its allorDt'y 
for some years. There were ten shares of stock given to me, to qualify me to act. I paid 
nothing for it, and I did not want it .• as it involved too great an individual liability. 

Q. Who is the attornl'Y mentioned in the proxy of General Grant f-A. Henry D. Cooke. 
Q. State by whom the stock which was issued to GeueT/d Barnes, General Townsend, 

'General Brice, Mr. Seward, and Mr. Cushing was receipted for, and who was the transfer
agent to diKpose of the stock of the company at that timB.-A. Certificate No. ]4. issued to 
William H. Seward, for 2UO shares, was receipt.ed for by Wi'liam S. Huntington. Certiticate 
No. '15, issued to General Barnes, was also receipted by Mr. Huntingtt>n. Certificate No. 
17, to Caleb Cushing, for 200 shares, was also receipted for by Mr. HUlltington. Certificate 
No. ~j, issued to General Dent, for ]00 shares, is receipted for by bimself, and certificate No. 
46, issued to Mrs. Dent, for 100 shares, is receipted for by General Dent. General Bric.e's 
'certificate seems to have been recE'ipted for by no one; it is numbered 51. Tbe original c.er
tificate has been returned, it having heen transferred to Thomas B. Bryan, on December J9, 
1870, whpn a new certificate was issued ill lieu of it (No. 145) to Tbomas B. Bryan. 

Q, Who, at that time, was the transfer-agent of the company1-A. I think that William 
M. fenney was tbe transfer-agent, but I am not certain. He was a clerk at Jay Cooke &. 
Co. 's. I find that certificate No. ]45, which was issued to Thomas B. Bryan, in lieu of 
General Brice's stock, (:J20 sharps,) is receiptl'd for by General Brice. 

Q. I want to know whether tbe bUlliness of plac.iug, transferring and receiptitig for the 
.stock of tbat company was not actually dllne in the banking-house of Jay Cooke &. Co., 
lluder the immediate snpervision of Henry D. Cooke hilllselt~ Mr. William S. Huntington, 
his cashier, and Mr. Tenney, his clerk, aiding Rnd auisting therein f-A. I presume that 
that is the case,' hut my presumption is based solely on the records of the cODlpallJ, in which 
I find that Jay Cooke & Co. were the transfer-agents, and that William M. Tenney was 
ltT/msrer.agent. I have no actual knowledge on the subject. 

Q. Do the records of the company show thllt Jay Cooke & Co., immediately after or at 

-Digitizedill' G'pQgle_ - .......,-_. 



!-°REEmIAN'S SAVINGS AND TRUST COMPANY. 171 

the time of the organization of the company, were appointed ita transfer· agents I-A. Yes, 
sir. 

Q. Was not Henry D. Cooke a prominent member of that firm, and was not William 8. 
Huntington the cashier of the !-'irst National Bank, of which Henry D. Cooke was presi. 
dent, and was not Mr. Tenney, of whom you have spoken, an employ41 in the bank of Jay 
Cooke & Co. f-A. Yes, sir. 

Q. Were the officers of the First National Bronk, aud of Jay Cooke & Co., in the 8ame 
building l-A. Yes; Jay Cooke & Co. occupied one floor, and the }'lrst National Bank the 
floor above. . 

Q. Look at the certificate of stock issued to E. B. W&lIhbnrne, and ltate by whom that is 
receipted for.-A. Certificate No. 36, for one hundred shares, to E. B. Washburne. dated May 
5, l~, is receipted for by Henry D. Cooke, and certificate No. 30, for one hundred shares, 
also to Mr. Washburne, dated January 17, ]86!~, is also receipted for by Henry D. Cooke. 
The dividend·stock of E. B. Washburne, certificate No. 100, for one aundred and twenty 
sbares, is not recei pted for. 

Q. Is the certificate out T-A. The certificate is out. 
Q. Do you or not know thllt that stock of Mr. Washburne's was subscribed for without 

his authority, aud that his funds were issued to pay for it hy Mr. Cooke f-A. I have no 
knowledge on the SUbject. 

Q. Does that stock still stand in the name of E. B. Washhurne t-A. It does, 80 far as 
these books show. 

Q. Is there any book or record tbat shows that for any cousideration or any inducement 
whatever, Henf.1 D. Cooke has caused the transfer of these shares from E. B. Wuhburne to 
bimselfl-A. The others have not been transferred, so rar as the stock· book shows. 

Q. They never have been transferred T-A. No, sir; or if they have been, there i, some 
irre,ularity about it. The rule relJuires that, cn a transfer of a certificate of Btock, the old 
certificate sball be 8urrendered and put in the place from which it was taken, and a reference 
on it made to the certificate issued in its place. 

By Mr. STENGER: 

Q. With reference to w hat election was that proxy given to Mr. Cooke '-A. It wu 
given for the IWnual meeting of the stockholders in 1873, to elect omcen. 

By Mr. RAINEY: 

Q. Was there any other business tran~acted at that meetln~, with the exception of the 
election of oflicersl-A. I cannot tell without con8ulting the mID utes. I do not know that 
there was anything except the ordinary routine business. The meeting was before the fail· 
ure of Jay Cooke & CO. 

Q. You do not know of any proposition being made there to obtain a loan 1-A. No, sir. 

By Mr. STENGER: 

Q. Have yon any knowledge of any other 8tock than that issned to yourself having been 
issu"d without payment of money therefor f-A. There were ten shares iuued to Mr. Alvord 
at the time he W88 elected pre8ident, on the same con8ideration. I do not know of any other. 
I had been repeatedly importuned to embark in the enterprise; but always declined doing 
so. 

By Mr. FROST: 

Q. You do not mean to 8ay by that thnt you believe that all the stockholders received 
stock withont paying for it f-A. No, 8ir; I am firmly of the belief that every stockholder 
did pay fifty cents on the dollar for the stock which he received. I have heard that from 
many of them. 

By Mr. STENGER: 

Q. Have all th" books of the company been produced that were called for f-A. I presume 
10. This is the first time that I have been called upon by the committee. 

Q. Are all the books of the company in existence that have ever been in use by the com· 
pany f-A. To the best of my knowledge, they are. 

By Mr. RIDDLE: 

Q. You do not know of the destruction of any '-A. I do not; and I think I "Would know 
it, if any were de8troyed. rhe books are in my custody, and none of them have disappeared, 
80 far 88 I know.· . 

12 F B 
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SELECT CO)fllITTEE ON THE FREED)fAN'8 n.\~K, 
• Wa.hillgton, D. C., J/ag 15, Hl76. 

Committee met at 10. o'c!ol'k. Present: M_rs. Dollglas, Ri/ldle, and }'roflt. 

AN80Y M. SPEIlRY recalled at his own request. 
By the CRAIR)fAN : 

Question. In YOllr former examination, on the 29th of January, 1876, you were 
asked this qllestiou : 

"Q. Are there any other matters resting in your knowle(lge which, as a Itood citizen 
and 110 friend to the freedmen who have 10llt nlOner by this bank, you, testifying IInder 
oath, think it yonr duty to communicate to fllls committee f-A. I cannot at tbis 
instant recall any other matters; but, as a good citizen, and as a matter of conscience, 
I would ask that I may be recalled if at any time usatters occur to me of iJDportanC6 
for the committee to know, and·of which I will dilly apprise the comlllittee." 

Please state if, since that time, auy sllch matters bave occurred to yon, and wbat tbey 
are.-Answer. I was not anxious to iucumber the'evidence with statements of my OWII 
at tbat time, boping tbat some matters Dlight COIIIII out tbrough the testimony of 
other parties. But I have thought tbat the committee sliollid know, and tbat it 
sbould go ullon the record, that tbere were some inteUigent efforts made, both by the 
friends of the bank and by the last Congn'ss, to remedy the evils which we all recog
nized were afflicting the institution. My attention WIlo8 first drawn to them after the 
defalcation at Beaufort, early ill 11:!7:l. I there discovered that not only bad the bank 
been robbed, but that, under its existing charter, it collid btj robbed almost with im
punit'f' I was advised that the illlltitution 'bad no status in the State courts. It bad 
no criminal status in the United States court nnder its charter, and when we were 
about to undertake tbe criminal pr086Cution of Mr. 8co\'el, who bad defaulted to as, it. 
was quite evident that we wonld be thrown oat of coart. Therenpon,8oII the affairs of 
tbe bank were being iuvestigated at the time under the direction of the COIDptroller of 
tbe Currency, I addre886d a letter to the Conlptroller as the only means in my power of 
attracting attention to this thing, in whicb letter I recited tbe difficulties under which 
the bank labored, and asked tbat something migbt be done. My hope was not only to 
get special legislation oovering this pOint, but also to attract t.he attention of ,.he Comp
troller and of Congre88 to the balik, and to get a thorough inv~tigatiou. )t was to 
that that I alluded when I said that I coald prove to you that I bad been tr~'iug to get 
an investigation. Nothing, however, came of it. At'lier the panic ill 1873, I bad beeu 
throu~h the 800tb, and had come back to Wasbington and bad fouud the atrairs of the 
bank ID the greatest confusion, and the offi~rs bere feeling that tbe bank could not go 
on. That WIlo8 somewhere along in November or. early in December,I8i3. Tbe bauk 
would be called upon early in January, It!i4, to make heavy payments, for which the 
funds did 110t appear. Tbe question came up whetber or not we sbould close tbe in
stitution. I oPPolled it, tor the r68.llOn that we were bound, in all conscience, to save 
it if p08llible, and I did not think that the emergency had arisen. It waR in Decembel', 
I thiuk, tbat I became furt.her 8Iltisfied that nothing hut tbe most radical measur611 
would save the concern. As a subordinate officer, it was 110 very delicate businellll for 
me to meddle with. 'fhe management by t.he trustees was wholh inefficient. There 
were but few persons to advise with, and gradually the whole burdeu of the thing WI\S 
falling on Mr. Stickney. the lat.e actuary, amI myself, while we bll,d very little 
power. More tban that, I was satisfied that Ibe truth was not being told to the partie~ 
Dlost in interest-soDle of our good friends. It was at that time that Ex-Governor Claf
lin, of Bo8t,on, one of the cOlp"rate trustees, a geutleman of very bigh character, carne 
into tbe Washington office and had a conversation with the president of the hRnk. to 
which I WIVI, perforce, a listener, lIly desk being near. I was extremely di8llatisfiClt wi' b 
the imprl'ssion which t.he president macle on the governor, because the latter was led to 
believe that we were going through all right, and that there were nil slkcialdifficoit.ieK 
in the WRy; and he went away boping for the besl.; while tbe fact was tbat we did not 
know whet.her we could keep opeu unl.il the latof Jauuary or not. About the same time 
Mr. Saumel M. Arnell, of Columbia, Tennessee, also a geutleman of bigb character and 1\ 

member of a former Congress, came to Washington tor the purpose of +tetting pen~ill
sion to I'nlarge the bU8iueBfl of the Columbia brancb, tor tbe organizatIOn of wbich he 
was mainly respo Isible. He had a loug talk wil.h t.be president of the bank, to which 
I was DgaID a lillleuer. The substance of his proposition was that if the trust_ of 
the bank ia Colmnbia-Ieading citizens there-would organize their own cousmittee, 
and won:d raise tbe line of deposita to ~O,OOO or more, they should beallowecl to make 
investments there, under the charter, in real estate, for the wanngement of which they 
would be themselves responsible; in other worlis, to put the Columbia branch on its 
ft'et as a permanent., solvont branch of tbe compauy. He was "gaill It'd to believe thllt 
the inst.itution was all right, and that thllre WI18 no rellson at -tbe Washington office 
why this sbould not be done. He was told to go back home and to do what he could, 
amI that the bank would b l(·k him 11\1 in it. I thell made lip my l\Iinl1 thad. the thing 
Dlust ~t0l" We were sailing IInd~I' tillse color!! by compulsiun, but we lIecd uot llect'il'e 
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onr friends. The next time that Mr. Arnell came in (he was personally a stranger to 
Die) I happened to be alone in the office, and callt:d him to me, and, in &8 few words as 
I could,I told him onr situatiou. I told him that the re&l!On why I interfered in the 
matter was that I felt that he was being led into difficn1ties which wonltl involve 
hia personal repntation, and that the thing had better stop; that nul688 there could 
be a radical chlUlge, both in the ol"Kllnization and in the managelDent of the concern, 
I wonhl not tnrn my hand over to keep it open t.wenty·fonr honrs. I had done what 
I conld. not only in the case that I ml'nt·ioned with the Comptroller, bnt in other ways, 
to get Congre8ll to interfere and to get rid of t,he old trnstees. I said to him in sub
stance, .. Now, Mr. Arnoll, yon know a good many members of the present Congress. I 
have confidence in yon. I want yon to go to them and stat,e exactly what! have stated 
to yon, and uk them if they will get such legislation as will save the inst.itnt.ion. I 
waut to know this before the firM of January." He staid here teu days and made a 
thorongh canva88 of the Honse, viaiting gentlemen withont rej1;ard to their politics, 
and came back to me and said, .. I have seen nearly every man in the Honse, of inllu
ence, and I have told them the story as you have tolll it to lIIe, and I am surprised at 
the unanimity of feeling of everybody toward the bank. They will do anything that 
is n8Cll88My,orthat they reasouably can, to aave the iustitution. They lIimply want 
to know what you waut." After conllultation, it 11'88 decided that we would dranght a 
bill embodying our viewa with referenoe to the reforms oeC688&ry, and snbmit it to our 
frienda. Such a bill was dranghted. It provided'88 the first thing, as a siRe qlla MR, 
a thorongh reconlltruction ot" the board of trustees, and for the 8electiun of those trnstee!! 
to the nnmberof two-thirds of the whole at t.hose points where the branche80f the com
pany were located, they being named by the local committee, 110011 mIWle it tho dnty of the 
board te keep thOlMl committees folly Informed of all that was done. It provilled, among 
other thingll, a penal clause, which W9a tinally incorporatell in the act of Jnue 20, 1~4, 
tor the pnni8hment of 0llen8ll8againat the lnst1tntion. Mr. ArneIr, I think, lodged tbe bill 
with either Mr. Whitthorneor Mr. Dunham. At any rate, it waa lUllged with some good 
frienda who promised to /lee it throngh with as moch promptitnde as po8:liblc. It was 
about tbat time that I told the actnary what we were doing, and secnred hill hearty 
co-operation. He had been disgusted. and wanted to resign aud let the thing go. We 
then made up our mind to Slick by the institution to the llUIt. I provilled, 88 mnch as 
JlO8IIible. that on the tat of Jannary D8 lil.tle money IIhonhl be dmwn as p088ible, and 
Mr. Stickney provided as well as he could tllat tbe.'6 IIhould be as mnch muney ready to 
make paymellt!! D8 it was p0811ible to have. At that stage. the proceedings hall neces
sarily come to the knowledge of the prllllident of the bauk. They had bt.lore t.hat had 
a committee on lel(ililation, and the thing which I mOHt dreaded tl"Buapired. The mAt
ter ft:ll into the bauds of the trustee8, who, throngh tlleir cumnlittee on legi8lation. had 
a hearing befure the Committee on llanking and Cnr1"llncy. The whole bn8ine88 bo
came pnblic, got into the new8papers, (lelar WD8 tbe consequence, and tbe goldeu op
portuoit.y of doing anythiug WIM paRSed. The nltimate purp08e of that leai81ation was 
to provide for the diKintegration of the inst.itntion without 10118. The trustees were to 
be challged so as to get the branches under local control; these Washington investments 
were to becalled in aud r&-invested att.he branches. The iOllt.itution was/{radually to bo 
hedgtld in aud drawn Ilown to a paying basil.,. in the hope tllat at some fut.nro time we 
might be able to tnrn tbe whole COllcel'n over to local organizations under Sta.te char
ters, and so di880lve the lfreedman's Savings and Tl'ust Company without 108s, 
still keeping the good results which we had all"e&lly attained. On the lat of January, 
11:l74, when we had to meet onr difticultles, we got through very nicely, and I was 
st.ill in the hope that this prompt legislation would be had ; that by the re-organhm
tion of tbe board of trustees, public coutidenoe wonld be given to os, and 80 we might 
go on, tide the thillg over the immediate emergeucy, and provido, as I have stated, for 
tllelIradual change uf the character of the institution. After the thing became public, 
ollr friends in Congrt'.88 did the best they could, bnt it dragged along dnring the ses
sion, and we were thu8 iu honor bound to fight the thing through uutil Congrll88 did 
IIOmt:lhing. It was not, tinally, until the 20th of Jone that the bill p&886cl, and only 
after so much discolISion aud 8nch changes of opinion, aud 8uch alterations in the cir
cumstance!! of the bank, B8 that the tinal legi81ation which we got was probably as 
good as anything that cOllld be done. 'fhe institution had to go. This explains in part, 
amI probably iu whole, the long struggle which the bank made to keep its head above 
water. After the lst of January, after the time that we really entered on this 8truggle to 
reform theinstitntion, we were bonnd to keep it, ifp088ible, nntil wecoulllgetappropriate 
legililatiou, for if we had abandoned it, proceedingB in bankruptcy would havo been com
'!llencell against ns in every State where we had a branch, and no man could 1!88 the end of 
confullion and of the 1088 that would be entailed on the institution. I took iuto my confi
dence al80, Mr. Meigs, the national-bank examiner, told him just.how we were situated, 
told him I was perfectly aware that we must fail, but hoped that we might sncceed, and 
asked him what he thooght it was my duty 88 a man, and Mr. Stickney's duty, (be 
aake(l him the same question,) toward the depositors. It WDS troethat if we took money 
on deposit we lIIight not be able to pay it back again, wholly. 'Ve cume to the conclu-
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aion, under hia advice, that we were doing the best we could, that we were bouud to 
make the beat fight poeaible; which fight we did wake. Ooe other circumstance, 
which 1 suppOt!e diBCOuragt!d me more than anything elae, W&8, that while we were in 
the midst of the run, (I cannot give the date, but it W&8 when we applied wbat we 
call our 6O·day rule, at the W88hington office,) the bank bt>ing very low in funda, the 
only two membera of the board of trUBteea who had any money on depoait there, came 
in one night and took ont their l&8t cent. . 

Mr. FnoST. What were their namea' 
The WITNESS. Mr. Wormle.1 W&8 one. 1 am oot certain of the name of the other. 1 

recollect it dist.inctly, becau~ the sum drawn by tbem amounted to about 810,000, and 
left us with abont eooo cash on hand in the face of a pretty aevere run. Tbe only trus
tee who came near us that night W88 Dr. Purvis. Stickney and 1 bad gone to the 
bank fully determ l nl'd to go next morning before lMisin_ houra to the Com\ltroller of 
the Currency, tell him how we were placed, and ask him to appoint a receiver •. Dr. 
Purvis caDIs in Dnd we sat down and talked the matter over, aud came to the oonclu
aion that it W88 a bad time to ahow tbe white featber uotil we bad exhauated every 
poeaible re80urce, and it W&8 decidlld nnanimously that we would apply the lixt1 days 
rule; that iI, reqllirtl each depolitor to give 8ixty days' notice before he conld draw auy 
of hil money. Toe doctor wrote the notices for the papera,aod 1 wrote little local ootices 
for the papera. We bad ollr ad vert isemell tit in every city-paper tbe uext morning, and 
to our lurprille everybody aimply eaid, .. Wby didn't you do that before f" We gained 
what we wanted,oursixt.y days' time, bnt tbe filet that the trolteea, iu tbatgreat emer
gency, did not give ua auy aupport, was thoroughly diahearteniug. 1 will mention 
oue other fact. 

Before the tirat of January, 1974, while tbe exiltence of the concern WaR nnder dis
cDllion, it W&8 evideut that the expeuee-accouut bad got to be cut down. The actuary 
and mYlielf fijtured out a reduction of t2S,000 in the ealary-account and pledged our
Belvea to a 810,000 reduction in the general expenee-acconnt. Of courae it walr.in 
to take gl'llat economy t.o do tbil, but it waa to be an annual reduction and we 
to do it. We oid Pllt it in force, and we could have done better. A part of the pan 1 
conld not carry out without the co-operation of BOme of the truateea. Of couree 1 
could control the men below me, but not the men above me. 1 had always regarded 
the office of preltident as a liuecllre, and tbe tirat thing W88 to get rid of the preei
dency. Then we could appeal to our meu, to tbeir Hf'"'t de 00f'JJ', for a further reduc
tion of ealaries and expeuees. The matter wal mentioned to Mr. John M. Langstou, 
one of the trult6l's, and he eaid to Mr. Stickney and mYl!eif, "Come out to my bonae 
on Sunday and we will talk the matter over." We went out. I laid to him," Now, Mr. 
Langston, 1 10Ppoae we are talking bUlineas." He eaid," Yea." 1 then eaid, ., The 
tirat thing to be done is to aboliah the preaidencf; either that or make it a nominal 
place with a nominal ealary." Dr. Purvil had IllUd to me that he woold take tbe pres
Idency fur nothing if n~, and that we could get preeidente enoogh. Mr. Laug
lton agreed to eee aat the office of the preaident woula beeitber aboliahed or that the pay 
would he out down to'I,OOO a year. It W&8 theo "1,000, with BOme contingent expen868 
If we could not get the former we would take the latter. 1 then eaid that 1 would 
recommend the d~charge of Mr. WilBOn, who bad $2,600 a year and '1,200 for contin
gent expenses as general aient and canv_r, and that 1 wonld eee that Mr. Boston 
W&8 removed; and 1 eaid, let luch and luch he done, making up a lillt that would cover 
a reduction of _,000. We went home feeling that we liad dooe a good Sonday'l 
work. The meeting of the board of truateea came off. 1 went on record with my 
recommen(lat.ions and they went through. Muoh to my aorpriae and diaguat the office 
of the preaident W&8 retained, and I W&8 informed that Mr. Langstou made a lpeech 
in the board in favor of retaining t.be preaidencyat ta,ooo a Yl'ar. Mr. Alvord W88 
preaident at that time. This incident occorred before my oonveraation with Mr. 
Arnell, which led me to the concluaiou that if we eaved the concern we had got the 
biggeat kind of a fight on hand. That W88 the ouly thing which decided me in going 
back of my official supportera, and io working, as 1 did, behind them and without 
their knowledge. 

Mr. FROST. After you gave the notice that depositora would not be paid unl_ they 
gave 60 days' notice, did VOII receive any del)08ite r 

The WITNF.8S. 0, yea. 'We had to do 'that busiueas. We were bouud to receive de
poaite right atraight up to the last day of cl08ing, otherwiae it would have beeu a con
ie88ion of weakneas, aud would have BOunded the alarm, and we might as well have 
Ihut our doora inatautly. That was one of the things which we had to do, and take 
t.he conaequencea &8 busineas men. It is what every bank would have to do under sim
ilar circumatancea. 1 make thia statement, becauee there is a geueral impression 
among many of our men that the institution Willi swamped by ite eXp6nee-account and by 
ita intereat-accollnt; and the further impre88ion is a broad in the cOllntry that no Intel
Ji,::ent effort waa ever made to save it. It is due to gentlemen of the lut Congreaa, 
who made sllch a good fight for I1S, that 1 put this atatement on record. 

Mr. FnosT. 1 think you testified before as to the amount of mouey received, and the 
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amount of money paid back; bow much was it-the total amount of deposits from 
fi\'llt to last' 

The WITNESS. Between fifty-six and fifty-seven million dollars'was receiv6(l, and of 
CoU\'116 between filly-three and fifty-four millions paid back, leaving a balance due to 
depositors, at the time the concern closed, of about three million dollars. 

We have since made one dividend of 20 per cent. on that three millions. It is due 
t(' BOme of the cashiers that I say that a few of them I took into my confidence and 
told them how things were going, and I engaged. their hearty co-operation in an effort 
to save the conccm. These gentlemen were not dishonest men. 'rbey were able men. 
They were in a bad fix, of COU\'ll6, as bnl'in688 men, but they bad their reputation in it, 
and the fight was worthy of being made, and was BO made. I bave had letters from 
several of the ca.,hiers who felt aggrieved in being included in a sweeping assertion 
that the casbiers at the branches were all rascals. Better men never lived than some 
of tbese mlln. I do not care to give their names unle88 the committee desire it. It is 
due to Mr. Stickney that I say that be was exceediugly desirous of getting out of the 
concern immediately after the panic, and felt that we ought to let it go and get out. 

By tbe CHAIRMAN: 
Q. It was stilted by a witn688, a few days ago, tbat tbe amount of collections made 

since the dividend was declared in November last was about 81)3,000; state whether 
any collections have been made since tben '-A. I am not able to say. The matt.er has 
not come directly to my attention. 

Q. Do you, or not, know wbether tbe debt due by tbe Yonng lien's Cbristian A~ 
ciation has been paid r-A. I think it has not been paid. It may have been, but, if BO, 
it il very lingular that I have not heard of it. I will eend you the information to-day. 

Q. State whether the anctioneers employed to sell property for tbe benefit of the bank 
are allowed to advertise in wbatever papers ther please, and in 88 many, and on their 
own terml '-A. I do not know that any restriction bas been pnt on anctionee\'ll in that 
matter. I 8nppoae tbey wonld be governed by their own jndJ{ment of wbat was best. 

Q. Do you know whetber there is al)y arrangement between the auctioneer and the 
pape\'ll in which the advertisemeuts appear, tbat be is to receive a drawback or per
centage on the amonnt of the advertising-billll '-A. Of my own knowledge I know 
nothing abont it; but it is generally nnderotood that the auotioneers do get a draw
back of BOme ~ per cent. or thereabouts. 

Q. Have you ever had yoiu attention called to the itemized aoeount fnrnished by the 
commi88ioners, on the ca.ll of this committee, of expensel incurred by them in the man
agement of the bank, and especially for the items of advertising f-A. 1 bave remarked 
them. 

Q. Were yon preaent wben Mr. W. J. Mnrtagh of the National Republican gave bis 
testimony before tbis committee f-A. I was not. 

Q. Look at tbis acconnt for advertising, [banding paper to witnll8s] whicb, it will be 
seen, extends from August, 11:!74, to April 12,1876, and whicb amollnts to $4,714.73, 
and state whether or not it is exorbitant, in view of the amount of busine811 tranI!
acted within that time r-A. It undoubt6(Uy is, in my opinion. 

Q. If that account, as it standI!, is exorbitant, what would yon say of it if tberewas 
tl,OOO or more to be added to it· I-A. I would say that it was still more exorbitant. 
I have always regarlled this looal advertising of trustees' sales as altogether wrong
as ajob, in Ilhort. There iM no use in minciug words ab")nt it • 

• 
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WAR DEPARTMJl:l\T, 
W(Jllhington Cilg, J'ebnuJr'Y 12, 1876. 

Pursuant to sectio~ 882 of tbe Re"ised Statutes, I hereby certify that the annexed 
papen are true cOI)ies of the originals on file in this Department. 

In wit.ness wbereof I have hereunto set my band, and caused tbe seal of tbe War 
Department to be l;lffix:ed, on the day and year lint above written. 

[SL\L.] WM. W. BELKNAP, 
&c;retary 0/ War. 

\VAR DEPARTMENT, 
Adjutant-Gel/eral', Office, Jrallhillgton, D. C., JURe 26, 1875. 

GENERAL: I have t·be honor to incloae herewith a copy of memorandum prepared in 
thi8 office covering certain financial transaction8 of the late Burean of Refugees, Freed
men and Abandoned Lands, developed by the report of tbe commissioners of tbe 
}'reedman'8 Savings and Tru8t Company to the Speaker of tbe House of Representa
tives, Fortt-third Congre88, 8econd _ion; a)so copiell of certain corre8pondence 
between tbe \Var and Trea8ury Department!l in relation to tbe matters there:n referred 
to, and a printed copy of Mi8. Doc. 16, H. R., 8ecoud Bession Forty-third Congress. 

These papen fully explain thewseh'es, and will exhibit to you all the facts, so Car 
as Bre known to thi8 office. 

With the view that the fund8 now in the p088e88ion of the commissioners of the 
Freedman'8 Savings and Trnst Company are public, I am directed by the 8ecretarr of 
\Var to reqnest that ;vou will furuish this office with all iuformation in your poB8688lon, 
or tbat you can obtam, relative to this transaction, thus to aid in secnring to the Gov-
ernment the amouut involved. . 

Tbe recoMs' of thi8 office are open to anyone you may designate to examine them, 
and tbe office will aid you in any way you may indicate. 

Very respectfully, your obedient 8ervaut, 
THOMAS M. VINCENT, 

AI/lilllant Adjutant-Ge.It'ral. 
Brig. Gen. O. O. HOW.\RD, U. S. A., 

Late COlllmi81umer nureall Re/"1OO8, F,.eedmen and .:Jballdoned Landi. 

ME~rORANDUIlI.-The following in connection with the financial transactious of the 
late Bureau of R., I'. and A. Laud@, has beon developed by the report of the oommis
sioners of tbe Freedman's Savings and Trust Company to the Speaker of tbe Honse of 
Representatives, ~'ort;v-third Congress, second 8688ion, Mis. Doo. No. 16: 

On the first day of Febrnary, 11:l67, the ~'. S. and T. Co. received from the s,id Bn
reau R., ~'. and A. L .. $15,000 in cnrrency, and again on the 18th day of July, IB67, 
t.be further sum of $870.07, to be held by said bauk in the nature of a tnIst-fund nnder 
tbe 7th section of t.be act approved March 3, 1865. Shortly after the recei))t of said 
lIums they were invested in 5-20 United States bonds. A copy of the order of Gen'lral 
O. O. Howard, late Commissioner of the Bureau of R., F. and A. Lauds, with reference 
to said fund is attached to the report mentioned, and directs tbe deposit of the balance 
of tb~ proceeds of the crop made on Df'strehan plantation (Rost Home Colony) with 
the Freedman'8 Bank, in the city of New Orleans, "which bas agreed to invest it in 
United Stat4!s bonds, ant! pay full interest on tbe same," the said interest to be ex
pended in the snpport of the educational establishment for frellliinen in the State of 
Louisiaua, under the direction of tbe assistant commissioner for the time being • 

• 
\;p to July I, 1 -;7:1, iut.p.rest W'a.~ credited on the books ohaitl bank on account of this 

trust, amounting to r.,Oii.:l6, against wbioh check8 amouutiug to '~,32t!.47 were drawn 
and paid, leaving a balance of$4,74H.89 dne. 

Tbe Uuited States hondll originally pnrchased have been sold by the unk, and a real
estate uote for $15,000, 8ecnred by deed of trust ou property in this city, Imbstit.uted in 
lieu of saicl bond~. Iu additIJn to the balauce above mentioned and tbe $15,000 note, 
tbe commissioners of tbe bank holll $1,856.9-1 casb, which amonnt is presumed to Ire 
interest collected Oil said uote, or 8'J much thereof as, uuder the agreement, shonld be 
credited to ssi.l trust. 

In view of tb~8e fllCt~, an l·xsmination of the records of the late Bureau of Refngees 
}'reedmen and Abaudolle(1 Lauds hili! boou made to determine, if pOl!8ible, tbe exact 
history of thi~ iransactilln, bnt nothing intelligent can be obtainllli from the financial 
records, ca,h-books, Jedg'''''', journals, accollutH-curreut, &c., that 8hould contain tho 
informatioll. Accollnts weI'''' rendered iu 1&;8 aud subscquently, b~' tbe assistant com
misHioner 1111' Louisiana, hilt the only thing to conllect the Snllle witb thi8 matter is B 
noto in .. ed ink as follow!!, "R. H. C. fund." Judgiug from the alJlounts of receipt8 
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Rnll (lisbnraements, as shown by said acoounts, nothing entered into the same save snch 
interest 88 Wall received and eXlM'nded. 

~'i'OIU the report of the assi8tant commissioner of the State of LouisianR, for the year 
eDiling October 31, 1866, it appean that- • 

.. lu the latter part of 1865 numben of infirm and helpless freed-people were. for 
pnrp08tl8 of 6OOnonlY. collected upon the Distrehan plantation, owned by P. A. ROllt, 
I!IIq. The restoration of the prnp6rty of Judge Rost was IIOOn after ordered, and, with 
the exoeption of this plantation, all was re8tor6d as 800n as p088ible. This was retained 
under the provisions of Cirelllar No. 20, of b!65, from War Department Bureau, &c • 

.. The n_ity for retainiug the plantation this year seeming 80 great, on acconnt of 
the large nnmber of old and helpleBS which were there under our charge, arrangements 
were finally made to cultivate the plaoe, raise a crop of Bugar and cotton, pay Judge 
BOBt a reRBOnable rent, and at the Bame time provide fortbe dependents Without ex
pense to the Government. 1'be JlI'OspeQ,t thlls far is very fiattering, and there Is every 
rea'\On to believe that, after all expensl!ll are paid, there will be a considerable balanCtl 
in fnvor of the Bnrean . 

.. Rations and clothing bave been fnrnisbed this colony; also medical attendance, the 
est.imated valne of which IS shf)wn ill the approximate talmlar statemeut herewith . 

.. Tile avemge IInmh~r of free(l·pef)I)le npf)n tbe plantation hai been ab[),lt sllven 
hundrell audeleven, (71 L.) Of thisnumb3r alNnt five h'lIldred and tifty, (550,) old aDlI 
young, are dep.mdeut on the Barean for 8npport. IhnH,bowllver, h"ve r.mdered more 
or 16II.i aiiistancA, ""' they were able, in gatildriug tile crop; and at thll sa ne tim3 have 
physically bAneHte!1 tile·nseh·e8 . 

.. At the c1o!lll of tbe year the vlace ".i11 \)e given up. aUlI the helpless now there other
wiAe Ilrovid .. d for." 

TIlII followiug ill a C()pr of exhi\)i t , &~.: 

Exhibit 8hl)lf,inq the Rllprllzilftate 0081, probable prod'ictioRR, alld balance ill Jaror oj Ro,t 
Home CO/OilY, Saill' Cllarlta Pari.h, La.,jl'om Janlla"Y 1 to October 31, 1066. 

SlIb81.teuce-176,513 raLion., at 13 centa.I.~, 47695 ' 
Fllrage .................................. 1 7.:102 10 : 
Wall .... OfhbO ... ' ........................ 1 9.000 00 I 
Clotbln~f .. rl.bo...,........................ 1.001 Of i 
Medical .ttend.uce .od medloines ..... . 1, 400 00 
Scbool·teacb .. ,· ••• I.ry .••..••••.••••••.. ' 750 00 
Reut of pl.nlatlon ...................... 1' 13,350 00 I 
Rep.lr. of macblnp,y ..••••.••......•.. 500 00 II 
Co.1 for bl8Ck8mltb8,~: iron,t:II...... 8100 
Le.tbe,. t:I!i: wagon·j(1'88." .nd lal\ow 8:1.,' 511 00 
Hoop·pole ... "100: rope •• ~: balllllnll. '150 700 00 \' 
Graln .... ck .. fl50: belting, wbite and red 
le.d.~ .......••. .................... !lOO 00 , 

J.1me, fo, !lllOit.,y purpoaes. and repairs. li1l 00 ; 
Iuclcl .. ntal .. xpell.... ...•.•....•......•.. 50 00' 
Balance In fa\'or of the plantation ....... ~~!\ 

, 1'0, 100 03 I 

EaLimated receipts from PlantsLlon'i __ _ 

31,=wlO pounds of cottou gioned, at 35 . 

10~:;,ta p,~;';.i; '~i ooit;,~: ·Wipi~ir."ed,·;i .\fl1, M5 00 

35 ~n:~. ~(' . .-~,t;~:C;~~:. ~ii,;,~.·1 3, 675 05 
ted to prodllce-

4l1O,000 pounlla of aug.r, at U centa I 
JIt"pouII<l ......................... 63,000 00 

6,000 llal\01l8 of molas8e8, at 40 cpnts p", gallun ..••••.. .•. ...••• ..•..••. 2, 400 00 

SO,I00 05 

In his report for the year ending September 30, 1867, the assistant commissioner for 
Louisiana, SB~'" : 

II At the cl"Ke of last rear the R08t Home Colony was discontinned, (meaning close 
of the year 1866.) . . ... . .. .. . 

II The crop raisNI • * was di~)lo"fl<l of, anri there \Va' a halanc", in favor of the 
Burean alUonnting to the Rnm of 814,150, wbich \vas invest~d in 5.20 Unitell Statel 
bouds and depAlsited in tile ~'reedman'8 Savings·Bank." 

• • .. * .. .. • 
From the foregoing it will \)e !leeu that in connection with the Rllst Home Colony 

large sums of mouey were recd\"ed Bnd expended. No record showing in detail the 
transactilln can ue found. 

The act of Jnne 15, 1~66, (Odner.l Orrlers 6~, 186'),) provides tbat all mllneys raised 
in the United States for the sUPllOrt of refugees or freedmen and received \)y any 
officer of the Uuited States Army, shall be chargtlll a~ainst slIch om~llr on the b30ki of 
thll Treasury Department, Bnd accounted for by him In like manuer as if such moneys 
were drawn frolll the Treasury of the United States. 

There can be no qll6Stion bllt thll 1II0l1eys reclli\"ec1 from the 8ale~ of the crop made 
on this plantlltion sbould have \)~1l1I acconnterl for nod"r the provision of the BCt above 
cited, aud if it~ r"'l"irllm.mt" h:\\'" b""11 c{):nl'litll with by theolllcers of the late B:treau 
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of Refugees, Freedmeu and Abandoned Lands, a refereuce to the accounts of said 
officers will throw additional light on these matters, and to this end it is recommended 
that the whole snbject be placed before the Secretary of the Treasury in order that the 
necell8ary steps be taken to secure to the Governmeut the mouey now in the Freedman's 
Savings and Trust Compauy, and such additional moneys as may he found to have been 
received by the officers of the late Burean on this account and not properly accounted 
for to the Treasury. If the funds in qU68tion have been accountf'ld for to the Treasury, 
it is sugg68tOO that copi68 of the accouuts be called for to complete the rtlCorda of this 
Office. 

It may be added that the $15,000 with accrued iuterest has most certainly not been 
accounted for to the Treasury, elae'it would not now be in the late Freedmau's Savings 
and Trust Company. As it is a part of the whole, it is fair to infer that no part of the 
amount, some 880,000, realized for the crop haa been accounted for, otherwise the 
Tr68llury accountiug-officers would have been advised of the amounta in the Freed
man's Savings and Trust Company. 

Respectfully submitted to the Adjutant-Geueral. 

ANCTANT-GENERAL'S O.'FICE, January 2, 1875. 

[General Orden No. 55.] 

THOMAS M. VINCENT, 
.<l88i8UJnt .Jdjatallt-Gl.'lle-ral. 

WAR DEPARTlIfENT, ANCTANT-GF.NERAL'S OF.-ICE, 
Jra8hington, June 25, 1872. 

I. Pursuant to provisions of the" Act [General Nature-No. la3] makinj{ appropria
Hons for sundry civil expens68 of the Government for the fiscall'ear end 109 June 30, 
1873, alld/or other purp08e8," approved June 10, 1872, the Bnreau ot Refugees, Freedmen 
and Abandoned Lands will be discontinued from and after June 30, 18i2, and, after 
that date, all bnsinC88 reJating in auy way t~ the said bureau-e:r;clusive of t.he Freed
men's hospital and asylum at 'Vashington-with all the acconnts and claims connected 
therewith, of whatever character or date, or whensoever incurred, will be condncted 
throngh'the Adjutant-General of the Army, to whom all the record II, checks, and Trea.s
nry certificates (received under 8tlction 1 of the act of March 29, 1867,) or the amonnts 
received therefrom, and all other funds, papers, and property, will be delivered by 
the first of Jnly proximo, at such place as the Adjutant-Genflral may designate. 

II. After June 30, 1872, all busine88 relating in any way to the II Freedmen's hospital 
and asylum at Washington, D. C.," with all the acconnts connec.ted therewith, of what
ever character or date, will be conducted through the Surgeon-General of the Army, t() 
whom all the records, papers, funds, and property will be turued over by the first of 
July proximo. 

Ill. The Adjutant-General and Surgeon-General will arrange, promptly, for the exe
cution of this order, aud, aCtor the transfer, submit for the ac;tion of the Secretary of 
War snch regulatlous as may be nece88Bry for the futnre transaction of the bU8inp88. 

Agents, clerks, and other employes, whose services may not be required by the Ad
jntant-General and Surgeon-General in effecting the trausfer, will be discharged June 
30; a.ll others as soou as the trausfer shall have been completed. . 

IV. The following are the portions of the act of Congre88 under which the foregoing 
i8 ordered: 

Be it ll1Iact~d by the Senate and HOll86 of Reprellentatire8 0/ the n,ited S/4U8 0/ America ill 
Congrell8 a88ll11lbled, That the following snll1s be, and the same are hereby, ol)pro{,ri:\ted, 
for the objects llereinafter expressed, for the fiscal year ending June thirtieth, eighteen 
hundred and seveuty-three, viz: 

• .. * if. * 
For collection and payment of lJOunty, prize-money, aud othAr legitimate claims of 

coloretl soldiers and sailors, viz: For salaries of ageuts and clerks; rent of offices, fuel, 
and lights; stationery and printing; office fnrniture and repail'll; milelige and trau8-
portation of officers aud agents; teJegraphiug and postage, one hundred thousand dol
lars: Prol'ided, That the Bureau of Refugees, Freedmeu and Abandoued Lantis shall 
be discontinued from and after Jnne thirtieth, eighteen hUDllred and seventy-two, and 
that all agents, clerks, and other employes t,ben on duty shall be discharged, except 
such as may be retained by the Secretary of War for tbe pUrpOS68 oftbis proviso; and 
all acts and part of acts pertaining to the collection aud payment of bounties, or other 
moneys due to colored soldiers, sailors, and marines, or their heirs, shall remain in force 
until otherwise ordered by Congress, the same to carried into effect by the Secretary of 
War, who may employ such clerical force 08 may be nece88a.ry for the p"rpose. 

For the support of Freedmen's hospital aud asylum a.t Washington, District of 
Columbia, viz: Pay of medical officers and ottentia.nts, medicines, medical supplies, 
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and rations; clothhig, rent of hospital buildings, fuel, and lights; repairs and trans
portation, seventy-four thonsand dollars: Provided, That no part of said appropriation 
shall be used in the support of, or to pay any of, the aforesaid expenaea on Rccount of 
any persons hereafter to he admitted to said hospital and asylum, nnleBB persons re
moved thither from some other GO'l"ernment hospital: Prorided, That after June thir
tieth, ei"ht66n hundred and seventy-two, the Freedmen's hospital in the Distriot of 
Columbia shall, nntil otherwise ordered by Congress, be oontinued under the snper
vision and control of the Secretary of War, who shall make all estimates and pass all 
acconnts, and be accountable to the Treasury of the United States for all expenditures. 

By order of the Secretary of War. 

Official: 

E. D. TOWNSEND, 
Adj"lant·Gelleral. 

ABBi,'ant Adjlltant.Genel'al. 

HEADqUARTERS DEPARTMENT OF THE COJ.U:\fBIA, 
Portland, O"egOJl, Augullt 4, 1615. 

To the ADJUTANT-GENERAL OF TUB ARMY, 
WasMflgtotr : 

SIR: On my retnrn from Fort Klamath, I fonnd your letter of June 26, 1875,. with 
inclosures. 

By direction of the Secretary of War, yon request me to fnrnish, concerning the Rost 
Home Colony, Lonisiana," all information in yonr(my) po8I!eBBion, or that I can obtain, 
* * • thns to aid in securing to the Government the amount involved." 

I answer, tint, that I have· no informatiou whatever, except what you send me with 
your lett~r. 

Second, no poBBible way occurs to me of obtaining information except through tho 
officers who are accountable for the fund in question. 

General Mower, to whom I gave the order, (copy marked inolosnre" C," appended to 
the report of the commiBBioners of the Freedman's SavinJts and 'rrnst Company,) is 
dead. His disbursin~.officer, Capt. W. B. Armstrong, aBBistant quartermaster, was soon 
after mustered ont of service. I have no information ooncerning his present residence. 
W. H. Wood, then Iieut.enent-colonel ~'irst United States Infantry, was assistant com
miBBioner succeeding General Mower. CoL Robert C. Buchanan succeeded Colonel 
Wood. 

It will be noticed in the accounts you inclose, tbat the diflburaoments were made in 
1865 and lR66, when General A. Baird was aBBistant commiBBioner, and prior to any order 
directing the disposition of the net proceeds. If the successors to the record of the 
Freedmen's Bureau will write a note of inquiry to each of the officers named who are 
DOW in the Army, the replies may furnish all re1luired information, or give some reason 
why this Rost Home Colony was treated differently from other asylums and hospital~ 
under charge of the Bureau. 

It appears to me that as tbe deposit was made holding" the balance of proceeds" 
subject to tbe onler of the commiBBioner, the withdrawar from deposit should be by 
the same authority. The honorable Secretary of War being to all intents and purpoaea 
tbe suocessor in law to the commi88ioner, his order should be sufficient. 

Capt. W. B. Armstrong, &88istant quartermaster, accounted directly to the Treasury 
of the Uuited States, being a bonded disbursing-officer of the Army. The aBBistant 
commiBBionl'r supervised his accounts in detail, but they did not come under my eye. 

Believiug that I have done all in my power to throw light upon the subjeot at iBBue, 
and being unwilling to shoulder greater responsibility than my plaiu duty seems to 
require, J respectfully request that the ABBistant Adjutant-Geueral, now in charge of 
the freedmen's branch of tbe War Department, conduct the correspondence with the 
Army officers or othel'll who may be, directly or indirectly, oonnected with the case. 

I am, very respectfully, your obedient servant, 
O. O. HOWARD, 

Brigadier-General, l.!"ited Slat4:' Army. 

P. 8.-1 will name Geo. W. Dyer, esq., of Wasbington, D. C., as my attorney, in case 
any legal proceediugs be bad. 

O. O. HOWARD, 
Brigadier-General, United Siale, A,·my. 
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WAR DEPARnlE!Io"T, 
. WIU1aingk/II City, &p~ 21, 1875. 

SIn: Referring to your communication of the 27th of January, 1875, transmitting 
for further action or sug~tion copy of letter from R H. T. Leipold, one of the commie
Bionera of the }'l'e8dman s Savings and Trust Company, and copy of another from the 
Third Auditor of the Tre8IInry, both bparing npon the matter of the" Rost Home Col
ony," a full statement of which, 80 far as shown by the records of t.he late Bureau 
Refugees, Freedmen and Abandoned LamJs, was submitted to you by War Department 
lett~r of the 11th of January, 1875, I have the honor to inform you that, subsequent 
to the correspondence referred to above, the subject was placed before the late Commis
sioner of the Freedmen's Bureau by lett~r dated June 26, 1875, (copy herewith,) to 
which he has replied by lett~r of August 4, 1875, (copy herewith,) and w\}.erein he de
clines to assume any responsibility. 

I now view it as the duty of the TnlAIInry Department to take the neC888Bry 8teps 
to secure to the Government the mouey now with the Freedman'8 Savings and Trullt 
Company arising from the Rost Home Colony transact.ion, and al80 the larlle amonnt 
which ha~ not been account d for, that Is, the value of the cropll (BOO estimate • 0,000 and 
npward) 1_ the amount actually deposited with said Freerlman's l:iavingB and Trust 
Company j and to that end I now place the matter before you. 

I may partienlarly refer to the fact that t.he late Commi8810ner, iu violation of law, 
placed the amount, $15,000 and $R70.Oi, total, $15,870.07, in the Fret~man's Savings 
and Trust Company, and did not, at the date of the transfer of the rate bnreau to the 
Adjutaut-General of the Army, uuder General Order No. 55, of 1872, (co(ly herewith,) 
or Itubsequently, refer to the money being there, although the general order referred 
to directed that all .. funds, papera, and property will be delivered by the first of July 
proximo." . 

There is no doubt as to the fnnds being public, and the account,ability for them falls 
clearly under the act of Jnne 15, 1866, entitled" Au net to provide for the settlemeut 
of accounts of certain public otBoers." 

I deem it proper to further invite your attention to the memorandum transmitted to 
you January 11, 1875, from which it appears that' rations were furnished to this colony 
to an amonnt exceeding t2fj,000 iu valne. 

The Commi88ary-General of Snbsistence, United States AmlY, reports that said rations 
were snpplied through Capt.ain I. T. Haskell, commi_rY-lIubsistellce, voluuteel"K, at 
New Orleans, La., but can find no evidence that pa.yment theretor was ever made by 
the late Bureau Refugees, }'reedmen aud Abandoned Lands. \ 

Very respectfully, your obedient servant, 

The lIon. SECRET.\RY OF THE TRE.\SURY, 
Wallhington, D. C. 

W. W. BELKNAP, 
Secretary 0/ War. 

TRF.ASURY DEPARTMENT, 
Washillgton, D. C., October 9.1875. 

SIR: Acknowledging the receipt of your letter oC the 21st nltimo, relative to money 
accruing Crom the" Rost Home Colony," andallelJed to be yet due the Government, I 
have the honor to inform you that all the papers 10 the case in po88688ion of this Office 
have been transmitted to the honorable Second Comptroller of this Department with 
request that he canse a thorough examination of the whole matter in question to be 
made. and that he take snch furtber steps as may he deemed n8C888&ry to seeure to the 
Government any interest it may have therein, and to cause a preper adjustment of all 
accounts pertaining thereto. 

Very respectfully, 

Hon .. 'V. W. BEl.II:YAP. 
Secretary 0/ War. 

B. H. BRISTOW, Secretary. 

'VAU DKl',\ltT~fEXT, AJ)JUTANT-GESERAL'S O"ncE, 
Washington, D. C., October 9, 1Bi5. 

Sm: .. ~ .. Relst,ive to eertain matters pertaining to the affairs of the late 
Bureau of Refugees, ,,'ree(lmeu Ilnd Abandoned Lands, the following will iudicate 88 
to their condition at thill time: .. .. .. .. 

7th. "Rost Home Colony," involving some $130,000. 
This bas, in part, bllen before the Trea.~ury Dellartment, allli was first, developed by 

the COII\11Iillllioners of the }'reedmau'/j Saviugs I1mI Trust Company, through their 
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report in Miscellaueoua Document 16, House of Representatives, Forty-third Congress, 
second 8088ion_ No accounts covering, as required by act of June 15,1866, (lot Stat., 
page 65,) have been filed in the Treasnry Department, nor can any detailed statement, 
10 explanation, be found. The War Department holda that accounts in detMil with 
vonchers ahould be rendered; all funda not legally and dilly accounted for should be 
recovered, and action had looking to aeenring, immediately, the amonnt, some 
f21,605.tl3, in the handa of the Freedm&n'a Savings and Trost Company. 

The aubject was, on June 26, H!75, dnly placed before the late commissioner, who, in 
reply, bas lltated that he bas no information whatever, exoept what was sent him by 
the communication of June 26, from this Office. No explanation bas been made as to 
why the amonnt found in the Freedman's Savings and Trost Company, and plaoed 
there by the orders of the late Commluioner, was permitted to remain there instead of 
transferring it nnder War Department Orders No. 55, series of 1872, for the transfer of 
the late bnreau to the charge of tbia Office. 

By letter of September 21,1875, the Secretary of War plaoeclthe aubject finally 
before tbe Recretary of tbe T§fa8ury, conoluding all follows: 

"I uow view it as the dnty of the Treasnry Department to take the necessary stepa 
to 8OCl;lre to the Government tbe money now with the J!'reedmau's Savings and Trust 
Company, ariaing from the R08t Home Colony transaction, and alao the llU'ge amouut 
which has not been acoounted for, t,hat is~ the value of the crops (see estimate $dO,OOO 
and upward) less the amount actually dep08lt.ed with said Freedman'l! Savings and 
Truat CODlpany; and to that end I DOW place the matter before you." .. 

"There is no doubt as to the fnllds heing pnblic, and the accountability for t.hem 
falls clearly nnder the act of June 15. 1866, entitled 'An act to provide for the settle
ment of accounts of certain pnblic officers.'" 

October 9, the Secretary of the Treasnry informed the Secretary of War that tho 
Second Comptroller had baen reqnested "to cause a thorough examination of the 
whole matter iu question to be made, and that he take suoh further steps as may be 
deemed lIece88&ry to secure to tbe Government allY interest it may have therein, and 
to cause a proper adjuatment of all accounts pertaining thereto." .. .. .. 

Yery respectfully, general, your obe.lieut servant, 
THOMAS ?tI. VINCJ<:NT, 

To the AD.Il;TAXT-GV.XERAL 0 .. 1'IIE AIOfY. 
Assistant .ddjutalll-GI'tlITal. 
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SELEcr CmnUTTEE ON FREEDMAN'S BANK, 
Wa.hiflgtOIl, D. C., February] .. 1876. 

DEAR SIR: Your communication, with stated incl08ures, of this date to the chair
man has been received. In reply, I have to inform you that tbe paper designated as 
" pay-roll" does not embody tbe information IUIked, and tbe conlmittee desire to be 
informed by a tabular or itemized statement of tbe entire expenses on all accounts 
incurred by the commi88ioners in tbe settlement of tbe affairs of tbe Freedman's Sav
ings and Trust Company, in wbicb tbey wish particularly all acconnts for fees aud 
commi88ioDs to attorneys, and the names of said attorneys j in short, the wbole amouut 
of disbursements by the commi88ioners up to tbe date of the returns bereby IUIked for, 
and tbe daily expense on whicb the bnsin688 is now being conducted, witb auy sng
gestious as to bow and to wbat extent said eXlleuSe8 may be reduced. 

Also, that you will please seud to tbe committee all the drafts embraced under the 
deSignation of" overdrafts," in tbe report this day received. 

By order of the committee. 
. Yours, respectfully, 

GEt>. C. WEDDERBUR~, 
. Clerk Committee IlIl'eBtigatiOll Freed",all'B &flLlIgB ahd T"UBt ColllpaflY. 

R. H. T. LEIPOl.D, Esq., 
0/ tlill Co",miBsioflers Freedmall', Sari"IIt and Trll,t Company, prt!Bent. 

OFFICE OF TIlE COlIMIS8IONERS OF THE 
FREEDMAN'S SAVINGS AND TReST COMPANY, 

JfaBhillgton, D. C., Febrw.o.r, 12, 1876. 
SIR: In reply to your communication of the 1st instant, we bave tbe bonor to trans

mit berewitb the following tabnlar or itemized statements of the entire expenses on 
all accounts incurred by the commi88ioners of the ~'reedman's Savings and Trust Com
pany in tbe settlement of the affairs of said compauy, and tbose ~reviously incurred, 
but paid by them, from the 13th day of July, 1~4, the day when tbeyentered upon 
the performance of their duties, to and ineluding the 31st day of January, 1876, viz: 

No. I. Statement of ordinary expenses; 
No.2. Statement of salaries j , 
No.3. Statement of attorneys' fees and costs j 
No.4. Statement of miscellaneous expen868 j 
No.5. Statement of eXpeh8e8 incurred in connection with loans j and 
No.6. Statement of expen8e8 incident to the preservation, &c., of properties belong

ing to tbe company. 
Tbe expen8e8 incurred in connection with loans consist mainly of tbe expen8e8 of 

salll8, and the overdue and unpaid taxll8 on property upon which the company held 
deeds of trnst, the property having been bid in by us at trustees' sale to prevent its 
being sacrificed. 

'Ve also inclose an itemized statement of the overdrafts at the several brancbes, and 
such of the drafts themselves by which the overdrafts at the Wasbington branch were 
incurred lUI we have been able to find. 

The paid and canceled (I rafts of tbe other branches, that were sent to us at the time 
tbe branches were closed, are contained in 35 large cases of un&88orted miscellaneons 
papers and canceled pass-books. To examine tbeso thoroufhly with a view to dis
cover whether any of the drafts asketl for are among tbem wil require weeks-perhaps 
months. Hence, we forward the desired statements without awaitiug the result of 80 
long a search. 

Having made every effort to limit the expeu8e8 of the commi88ion to the lowest pos
sible figure, and to reduce them lUI fast &II practicable, we are not able, at this time, to 
suggest any further re(lnction other than that. contemplated in Senate bill No. 141, now 
in posse88ion of your committee. By transferring the payment of the future dividend 
to the Government dcpositaries, the expense of expressage and postage on pass-books-
a considerable 811m-will be saved. . 

We are expending now such slims only as in onr opinion areabllOlutely n_ary for 
tbe prompt execution of our trust, and the protection of the assets committed to oor 
care. 

'Ve have the honor to be, very respectfully, yonr obedient servants, 
JNO. A. J. CRESWELL, 
R. H. T. LEIPOLD, 

One hl1ndre(l checks inclosed, which plcase retnrn. 
Hon. B. B. DOUGLAS, 

0/ the COIIImiBBioner •• 

Cllairmall CoullRittee o/Inl'tBtigalion F/'eedUlan'B Sarillg' and Trll.' CompallY. 
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Sialemtllt of ol·erdrafl. of tlte Freedman'. Sarillg' alld 7hIIt Comp4"" 

Dat~ of 0\'8r· 1 

drafta. 1 

1---------------~-·-AS-I-1Il-S-.0-TO--N-B-KAN---.C-H-.----------------1 

Ang. 1. 1m I Joh~ lfi!ler ................................................. . 
D.·c. 2, 1;<73 I H. C. Bh ................................................... .. 
July 211. 11<13 Abbott Pavement Company ................................ , 
Nov. 8.18711 FraDk T. Howe, bUllID""" waDager .......................... . 
Sept. 3.1873 J. U. Mevera .............................................. .. 
JUDe 4,1tl74 'Vllliam ·lfcGDire ........................................... . 
JaD. 3, 1~3 Harry DoDebu8 ............................................. 1 

S~pt. 7.1~7\l J.ll. BrowD ................................................ ·1 
Aprl13O. IM74 1 J. v. W. VaDd .. Dburgb ...................................... . 
Nov. 5.187\1 BenjamiD Swall .. w ......................................... . 
Mar. II. le74 'I M:8l'cellua Bailey ........................................... . 
nec. 14.I~:1 E. L. ilchruhlt ............................................... . 
Nov. 16. 1>'72 H. N. Howard ............................................... . 
Oct. 1I.1~711 I Charle. H. BUM ........................................... . 
JUDe 3.1~74, Jo;dward S. JODea ............................................. 1 

Aug. !I, 11'73 Uubert E. Williama ........................................ . 
Har. 12.1;<73 U .. nry Johnson .............................................. , 
July ll2, 1~7~ ZalmoD Ricbards ........................................... 1 

Mar. 18. 1~74 John ,,'. Starr .............................................. . 
May 5. 1>'74 Ira A. HopkiDs .............................................. 1 

Hay 19. 1~4 I Loonldu Scott ............................................ .. 
May Id.IHH Dr •• J ...... ph T. Johnson ....................................... , 
JaD. 7. IH74 1 10",,1 DIIII. (deadl ....................................... • .. ·1 
JaD. !I5.1873 John H. McCh6llIey ........................................ . 
Nov. 2'1.18711 ' Charles R. Douj(l8118 ......................................... 1 
Nov. 31/.187':1 Douj(la .. Broth"ra .......................................... . 
JaD. 6.I~73 Uob .. rt A. Phillip ............................................ , 
July I. 1874 J. W. Wrlgbt ................................................ : 
Mar. 11. h!"73 C. W. S .... toD ................................................. 1 

JUDe 110. la73 It. M. Hall ................................................... ! 

Name. Payment&. AmouDt. 

'10 3:i 1 11 · ...... ii·ii 
480 00 ........... . 
30 3i ........... . 
1974 .......... .. 

6416:1 6416:1 
110 34 .......... .. 

1. M6 66 1105 40 
1,.1110 ........... . 

840 .......... .. 

~ = · .... ···8·09 
143 00 ........... . 
188 15 .......... .. 
lI:i 40 .......... .. 
13!1O ........... . 

0:1'1 .. •• ...... .. 
11551 .......... .. 

4081 408 
7454 ........... . 

!M! 40 lI06 48 
8 67 8 87 
910 ........... . 

100 00 100 00 .14 ' ........... . 
561 :It I ......... .. 

1589 ........... . 
814 64 814 64 

45 !l4 45 114 
838 9@ ........... . 

Maor. ll.~.1873 Horace BonrhtoD ........................................... ·1 
Hay 6. 1873 Uoawell Waldo ............................................. . 
June 5. 1~73 J. W. Cbickenllg ............................................ 1 
Mar. 3.1874 n. H. Warner ............................................... . 

II 00 ........... . 
18 02 18 011 

100 00 100 00 
31!i! 328 

Har. U. 1874 F. C. Harrl ................................................... 1 500 500 
S"pt.19.lm It.J. NioboJaoD ............................................... 1 
~pt. 4. 1~3 Sarab M. CboWer ............................................ . 
S"pt. @. 1@73 J OtIepb E. SDodrra", ........................................ 1 
May 6. 1674 Ballard Pa\'emeDt Company ................................. , 
JaD. 5. 1>'74 J. DaDlela .................................................... 1 

600 .......... .. 
1 ~ 1 iii 

1~:I. ...... ~.~ 
140':121 .......... .. 

Aug. 9.1873 F. S. LamanD ............................................... 1 
N 0\'. n. 1m Smolln.ki "" Lyle ........................................... -1 
Aprll30.1e74 J.J.Georjre ............................................... .. 
Feb. I6.IM74 W.J.Cooke ................................................. 1 
Feb. 9.1874 Jame. H. McGill ........................................... .. 
JnDA 10.1874 A. Cuemmiags ............................................... 1 
A prill!!. 1874 J. It. Cooke .................................................. 1 

JUDe 2, In4 J. T. Worml"y .............................................. . 
JUDe 26.187~ George W. Stickney ......................................... I 
JUDe 30.1874 George D. JOhDIOD. ageot .................................... ' 
Jnly 3.1M74 George D. JohDlOn ......................................... 1' 

F"ti. 1!1, 1M74 Holden &. SpeD08 .......................................... .. 
Feb. 1~, 1873 E. L. Sizer ................................................. .. 
Hay 2, 187~ 'Vormle.\' &. JobDson ......................................... 1 
Xay !lB. 1>'74 William E. Matthew ......................................... I 
Oct. 2.'i.I"66 RUnck La Rue ............................................. .. 
Feb. 2.'i. 1866 Jawe. ViDceDt .............................................. 1 
Mar. 15,II!6II John Laoo .................................................. . 
Sept. 14.lf:I69 James Dent .................................................. , 
Mar.l0,1867 PatieDce Hardy ............................................ .. 
Sept. 1. 1~71 Enocb Mal(rmrpr .......................................... .. 
Sppt. n.187fl J08eph R. Parker ......................................... .. 
No ... 1l.1~2 JohD Smiley ................................................. 1 
Mar.3O.li!711 Joaeph BrowD ............................................... 1 

• JuDe 7. "'fi9 AlclDda Letcher ............................................ . 
Dec. 31. I~I D. L. Eaton &. Co ............................................ . 
Mar. !I, If:I69 .Jobn Kimball. .............................................. . 
Nov. 6.11;69 G. P. HopkiDS ............................................. .. 
May 18.lilfoll DaDlel Sbl&w ............................................... .. 
Nov. 13.1869 Sandy Plater ............................................... . 
Ang. !II. 1869 lI ..... S. T. Gnodall. .......................................... . 
JUDe 110. 1867 Ueorjle Grice ................................................ 1 
Mar.31.186/l RobcrtDclaDey ............................................. . 
Dec. 19. 1~67 Mllry E. Williama .......................................... . 
Aur. 31. 1~9 WilliAm Dod.OD ............................................. 1 
Nov. 13.186~ Jam~. G. MadiSOD ........................................... j 
July ll2, 1869 CaroliDe JackaoD ............................................ . 
JUDe 30. 1~t:9 SusaD Walker ............................................. .. 
Jan. 24,I1l6d Augn.tD.Jones ........................................... .. 

5!1il~ .......... .. 

7: ~ I!::::::i~:~~ 
II ~~ .......... ~~ 
1 50 1 50 
34~1 3411 

~~: ....... ~~.~ 
28 11 .......... .. 
.: 1 ......... 50 
Hil 1 '7 ti 

30 .......... .. 
1000 j .......... .. 
1000 .......... .. 

~ : c::::::::: 
400 ! .......... .. 
:I 00 .......... .. 

50 .......... .. 
031 .......... .. 

!I 00 I .......... .. 
102 .......... .. 

9513 1 .......... .. 
38 ':19 .......... .. 
155 1 ........... . 

500 I .......... .. 
1051 i .......... .. 

50 I .......... .. 
50 .......... .. 

!I55O ........... . 
110 00 I ...... : .... . 

33 .......... .. 
511-J i ........... . 

·3.5 ............ . 
50 ' 50 

1300, ........... . 

.1 
'.~ 

Digitized by Coogle 



190 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

Siellelllent oj olJtTd,.qf18 oj the FreedMan', Salling. and n-",t Compally-ContiDued. 

Date of over./ 
drana. Name. 

WASHINGTOli BRANCH-Contlnned. 

Jnne 19,1@68 GeorllA Waahlngton ....................................... . 
Feb. 6, 1!<73 EllzlI""tb Her""rt .......................................... . 
Nov. n,l869 William H. Brown .......................................... . 
June !III, 1m Elizabeth L Brown ......................................... . 
Aprilti, 1869 William Warner .......................................... .. 
Jan. 22, 1868 John J. Gray ............................................. .. 
June 2:1, 11188 Mary Waahlngton ......................................... . 
Jan. 24,1868 William H. Doolittle ........................................ . 
Nov. !l1,1S68 Alexander ABhley .......................................... . 

~~ ~~ ie !::!!riE~~::·::: ::.:.::.:.:.::::.:::::::::::::: :::::::::: :::::: 
Ang. 8, IIl68 Charles H. Churn ........................................... . 
Sept. 3, 1870 Edward GibBon ............................................. . 
Dec. 5, 1870 Jam ... Wm. Hawkln ....................................... .. 

~~. ~: ~= ~:~ l~~r::t::::::::::::::::::::::::::::::::::::::::::: 
Aprilllll, 1869 'VlIllam H. Gray ........................................... .. 

f:f :: i~! ~~~,~~~~~~::::::::::::::::::::::::::::::::::::::::.: 
Jan. 5, 1869 Edward So Fowler, treaa. 18t Congo S. S ..................... .. 

~~ 1~::~ ~:::~"G;!~!~:::::::::::::: :::::::::::::::::.:::::::C::~ 
April 11, 18'71 Charlotte '\Vatts ........................................... .. 
AUI. 30,1869 John H. 'Voodward ........................................ .. 
Joly lI7, 1870 I AbrahamJohn80n ......................................... .. 
Sepr.. 10, 1~69 AmbliaCol""rt ............................................ .. 
Jnly 9,18'71 I Charlea Meyer ............................................. .. 
Mar. lI!I,1870 I Georll" Smith .............................................. .. 
Mar. 14,18'70 John Bolden ............................................... .. 
Ang. 4,1I!69 Cleland Claston ............................................ . 
AUI. 8,11!68 C. A. Stewart .............................................. .. 
July 19, 1870 Staft'ur·d P .. yne .............................................. . 
Jau. 13, I@':4 Willnle ltandall ........................................... .. 
Sept. III, 1870 William Sklppeth .......................................... . 
Ocr.. 19, 1871 lIula Hlck8 ............................................... .. 
June 17, 1870 Mary R. Golne8 ............................................ .. 
July 1, Iii'll Rlcliard Hill ............................................... .. 
Nov. 19, I~O Roht-cca Lauca8ter ......................................... .. 
Jan. 2, 1~T.I Brallton Harrl .... a .......................................... .. 
Mar. 3, 1870 E.honnd Tyler ............................................. .. 
Mar. 17,1<.70 Emily Tyl~r ............................................... .. 
May 13,1871 I James Schooler ............................................ .. 
June 19, 1871 Patrick CORJIifOVe ........................................... . 
Dee. 4,18'70 I Amelia F. Brown .......................................... . 
Mar. 10,18'71 Cornl'lIa Hamilton .......................................... . 
April 30, 1870 ., •• IID A. Cole, 8peclal fnn.l. ................................. . 
Dec. 8,1870 I' O. S. B. w .. n ............................................... .. 
Oct. 311, 1868 C. W. Medlnl .............................................. . 
Dec. 7, 1~fi9 GeorllO Grant .............................................. . 
April 1, 1870 C. F. Grimea .............................................. .. 
Sept. 4, 1~69 Chari". Mullaley .......................................... .. 
April 1. 1f:<71 Jallloll Scbouler, trIl8tee ................................... .. 
July 10.1871 Catherine Lancaster ........................... ~ .......... .. 
,Tune 116,lf74 Matilda A. Wheeler ....................................... .. 
Nov. 19, 1~70 Dr. Robt!rt Phillips ........................................ . 
Jo·eb. 1,1,;71 Oeta"la Ilerudon ........................................... . 
Sept. 30, 11!69 !lalllllel I. Da'1a ........................................... .. 
June 13,1871 Lawreooo G. Fletcher ..................................... .. 
Feb. 9,1&70 <.:harl08 \V .... i88: ............................................ .. 
Oct. Ill, 187~ Luciu" W. S.\'Ilner ......................................... . 
Nov. tj, 11!69 14 ... A. G. Guton, agent .................................. .. 
Feb. 6, 1872 1 EII"a llololen ............................................... . 
Oct. 5,11!'71. Racb~1 lofl\8On .............................................. . 
June 2:1,1870 I James W. SOm"ra ........................................ .. 
Dec. 1I9,1869 ,To""pll E. Venniul ....................................... .. 
Dec. 110, I~G9 Willialll Aleuuder ......................................... . 
June 9. 1~70 : Tbom .. ~ Sorrell. ........................................... .. 
Aog. 9,le70 I A. C. ~"nuhlinll ........................................... .. 
Jan. 27.18701 W. }'. Bronaugb ............................................ . 
May 118. 11170 W. G. llddrutn ........................................... .. 
,Juoe W.li170 I.TOhU C. Winn .............................................. . 
lfay 27.1871 Sella ROIl .1 .. 0. of Mayberry ................................ "II 
Mar. 17. ttl;. unliKR (~oatf'8 .................................................. 0 ............ .. 

D~c. 3. 1"73 I'~t~r Roll<'rta .............................................. . 
Oct.. 2ti, I ~j2 TllfllllUI4 l't·rry .......................................................................................... .. 
July 2:,. le70 , TholO'" Little ............................................ .. 

Amount. Payments. 

II 00 ............... 
1 OS ................ 

39 ............. 
70 ............. 

6 00 ............. 
14 ~ ............. 6 ............ 
5 00 .............. 
I 19 ............. 

110 00 ............. 
1 00 ............... 
4 118 ............. 
6 50 ............. 

59 04 ............ 
11 00 .............. 

911 .............. 
1 07 .............. 
S 75 ............. 
3 84 .............. 

18 ............. 
8 31 ............. 
:I 00 ............. 

86 ............... 
7 00 . ............. 

37 ............. 
10 0tI ................ 

15 ............ 
1 75 ............ 

'80 00 ................ 
115 00 .............. 

:lO ............. 
2\ 98 ...... ·12·55 2 :;.~ 

O'J ............. 
40 40 
01 ...... ....... 
40 .............. 

:n 5tj .............. 
100 00 ............. 

O~ .............. 
0'2 ............. 

I !I.~ ............. 
1 76 ........... 

14 95 .............. 
10 00 .............. 
30 00 ................. 
2S 00 .............. 
45 54 45 54 
115 00 .............. 

48 ............... 
:Ill ............... 

70 00 ............... 
!I.'i 00 ............... 
00 119 ............... 
:; 04 ............. 
1 97 ............ 

10 00 ................ 
3 \:,1 ............... 

011 ............... 
2 00 .............. 

15 00 ............ 
5 00 ............... 

27 5.'1 ............. 
4 !I!I ................ 
:; 10 ............... 

02 .............. 
02 . .............. 
11 . .............. 

:; 00 ............... 
15 (10 ............. 
9 40 . .............. 

50 . ........... 
:,0 ............ . 
O'J I .......... .. 10 ........... . 

13j .......... .. 
940 ......... .. 

10 .......... . 

..Digitized by.GOOgle _ 



lo'RElmMAN's SAVINGS AND TRUST COMPUl'Y. 191 

StatnltRt of Of'erdraj18 of the .Freedma,,', Sat:illtl. alld Tru.' Co7llpally-Continned. 

Date of over· I 
draftl!. Name. 

W ASIII!WTOli BRAliClI-Contlnned. 

Sept. 2. 1671 E. J. Kno.lu .•••••.••.••.•••••.••.••••••.••..•••..••.•••••. 
Mar. n.I671 Jamea Graut ..•..•...•.•••••••••••.•••.••.••••••.••.....•••. 
Dec. 1. II!69 William B. Good.ere ••••.•.••••••••.••••••.•••.••.•••.•••••. 

~. ~: l~ Y:b~IIJ L~~:::::::::::::::::::::::::::::::::::::::::::::: 
May 31.1&10 Jobn BelL ••.•••••••••.•••••••••••••••••••••••••••••••.•••••• 
Sept. 1I.18T.I }'ranel. Henry ...••.....••••••.•••.••••••••••..••.•••••••••. 
Oct. •• I~ Alexanller Wllliamaun .•••••.•...•••••••••••.•••..•.•.••••• 
S~pt. 19. lilT.! Alexamlpr Davia.. .• .••••• .••••• • •••••..••..••.•••.•.•••••. 
Jan. II. II!1lI J. C. Le.I~ ................................................. . 
July 16, uno B. B. I'bllbrook ............................................ . 
Oct. 110.1671 Dalliel L. Welcb It. Co ..................................... . 
Jnne 18, IIfIO A. Pann .. n ................................................ .. 
July 9.1I!;0 McNair'" Wbeeler ......................................... . 
Julv 1lIl.1670 Celly JellUer ............................................... . 
F. II. 6.1671 .J .... blla Wbltney It. Co ...................................... . 
June H.lm Nanny Lemax .............................................. . 
Mar. 3O.ltnl Ne. Church Book and Tract Society ....................... . 
Apr. I~. Ib13 H. P. Saunders ............................................. . 
Feb. 4.1871 F. H. YouuK ............................................... . 
Mar. !IIl.lm .Jobn S. Pul"r .............................................. . 
May !I, 1811 Cbrl~. C. Collan ............................................ .. 
Mar. 19. Itnil I'rlndle '" Dyer ............................................ . 
Feb. !l4.lm Sophia Holmes. gllardlan .................................. . 
Oct. 15, uno J. E. A~·rea ......................... ; ....................... . 
Jan. 19.1871 John R. AmllOn ........................................... . 
Dec. 12. 1~10 Jobn L. Dnft'ee ............................................ .. 
Mar. !I!I, 1811 John Dattl" ............................................. .. 

¥[i' :: ~Et fi~~?At4;:::: ::::::::::::::: ::::::::::: :::::: :::::: :::::: 
Jan. 11.1671 Jam~a H.a" .. I ........................................... : .. 
May 9.1671 M. Duft'y .................................................. . 
Dec. 118.1;'10 A. B. Rol[ertlOn ............................................. . 
Dec. It. Ii'll N. B. Miller ..•••••••••••••••••••••••.••••••.•••••.•••••.••••. 
Feb. 17.11!1lI William Rc>w., ............................................. . 
Dec. n.181O Charlp8 E. Capbart ......................................... . 

!~~~ 2~: :~: J::ii:r:. ~~r.:!~::::::::::::::::::::::::::::::::::::::::: :::: 
Mar. 13. 1812 Vltnnl" E. Rnllln ........................................... . 
Aprllltll. 1~71 T. J. Brh'kaler ••••••••••••••••••.••.•••••••••••••••••••••••. 

~:v ~~:::-: ~b!~!II¥t:n .. p.;.;~~::: ::::::::::::::::: ::: :::::::::::::::::. 
J nne 1. 1813 Mount Olivet LudKe. No. 1333 .............................. . 
Mar. ~. 1m J. JolcC. I'erklna ............................................ . 
Ee~t. 9. 18131 Lncy Ro.v .................................................. . 
F~b. 3.lm "'bODlRII Smltb ............................................. . 
Jan. 31.1&13 Francl. A. Pannell ......................................... . 
Dec. 1I1.18T.! John W. Smith ............................................. . 
Dec. 1:1.1871 Elizabetb Baldwin ......................................... . 
April 7.1874 William Pope .............................................. . 
Oct. 23, 1671 Tbom .... C. Connolly ........................................ . 
May 13, 187'J William R. Woodward .••••••••.•••••••••••••••••••••••••.•. 
Mar. D. l87il Georl[P Scbermerburn ...................................... . 
Sept. 16. 1873 J Rne Stevenson ............................................ . 
Feb. 14.ISTJ Tbomas Uond .............................................. . 
April 4.11314 Franei.Johnson ........................................... . 
Oct; ~. lilTJ Smith Kelley ............................................... . 
nee. 11.11011 J08Ilph 11. Sbam~ltl. ........................................ . 
Oct. 1I.lm n.nf~1 abll Terrence Dnft'y ................................. . 
April 11. 1872 William B. Logan .......................................... . 
Jan. 2!1, Itn4 H. S. Srolter ................................................ . 
Aprlln.I874 Allen Rntherrord ........................................... . 
Mar. !I3.IS14 \ViIIlam H. Guuulson ..................................... . 
Jan. 12,1674 Samuel Barrow ............................................. . 
Jan. Ill, 1812 Cbarlea W drman ........................................... . 
Mar. 1l.I~j3 Sopbronla Wade ........................................... . 
Dec. 1l.18'7'J ,1l' ... ph Wal.b .............................................. . 
June 2:i.I8T.I Bennett R. Batea ........................................... . 
Jan. !I5.I87:1 A. Erllm.n ................................................. . 
Jo·eb. 16.1.14 Eveline Hutcblnson ........................................ . 
SPpt. 26.1~73 Thoma. W. Chase .......................................... . 
Nov. 110.1872 .Jobn Bradford .............................................. . 
Jan. 3, li'74 CharI .... N. Thomas ......................................... . 
net !I, 1~73 .J. W. Ah·ur.1..lr ............................................ . 
April 2, 1872 William C. Mcintire ...................................... .. 

!~~: 13: !~~~ fi.~. ~~kvc~·jr ::::::: ::~ :::::::::::::::: :::::::::::::::::::. 

Amount. I Payments. 

10 ~ I ........... . 
10 n

l
· ........... . 

!IS !IS .••.•••••••• 
G:i3 96 ........... . 

flO •••••••••••• 
5 co .••.•••••••• 

10 ........... . 
900 ........... . 

~~;;:: ·• .. ·i255·07 
90 1:!5 ........... . 

111 54 .......... . 
!!!II:.I .••.•••••••• 

3Ii ........... . 
1800 ........... . 

100 41 .••..••••••. 
!l5 00 .••.•••••••• 
~71 ........... . 

144 8-1 144 84 
!!!I CJtj ........... . 
1861 ........... . 
600 ........... . 
1~ 11!!1 
~ 51 5 ~I 
~OO ........... . 
!l418 ........... . 
7000 ........... . 

00 .•••••••••• 
7036 ........... . 
19 ~ 19 ~ 
6412 .••.•••••••. 
!18 91 ........... . 
12011 ........... . 

11 00 .••••••.•••• 
1184 1 ........... . 
3 110 •••••••••••• 

1081 ........... . 
1600 .••••••••••• 
15 ~ .••••••••••• 
4 44 .••••••••••• 

!IS 110 .••••••••••• 
110 .••••••••••• 

161 ........... . 
467 .••••.•••••• 

2:i 00 .......... .. 
III R5 III 00 
2 IJO ........... . 
1I 77 •••••••••••• 

15 .••••••••••• 
500 ........... . 

00 00 00 00 
06 06 

391 .••••••••••• 
!188 90 ........... . 

!I 9'l .••••••••••• 
!I 65 .••••••••••• 

011 ........... . 
300 .••••••••••• 
~ ........... . 
03 .••••••••••• 

1500 .••••••••••• 
1000 .......... .. 

I 114 65 
6l!fl 81 2:i 00 

:I 72 ........... . 
34 3'l ........... . 

200 011 ........... . 
07 .......... .. 
02 ........... . 

!IS 75 ........... . 
1l ........... . 

26 1~ ........... . 
I 00 ........... . 

14 411 14 42 
60 60 

45 O~ .••••••••••• 
600 ........... . 
6 1~ G 15 

Digitized by Coogle 



192 FREEDMAN'S SAVINGS AND TRUST COMP.L'iY. ' 

Statfml6flt of overdrtlftl of tAe FrH/lrllan'. Barring. and 2ruat Compally-Continued. 

Date of ov&t· 
draft&. Name. 

June 18,1874 C. C. casey.: :~~~~~~ •• ~=~~.~.~~~~~~~ ............. 1 

a~I~:!~ t!:l:j~rl~~::::: ::::::: ::::::::::::: ::: ::::::::::::::::1 
Jnly Il, 1873 Eerward Bnrcbardte •.•••••.•••••••••••••..•••••••••••••••••. 1 
Hay 28, 1874 Alfred Day ••••••••••.••••••••••••••••••••••••••••.•••.•••••• 
Oct. 113, 11m! 8. Deane .•••.•••••••••••.•••.••.•••.••••••••••••••••••••••• 

~:!e 1~: ~~ r. M~O~"::f:~::::::::::: .. ::::::::::::::::::::::::::::::::::: 
Mar. 31, 187i1 A. L. Lowen •••••••••••••.•••••••••••••••••••••••••••••••••. 
May 114, 1m 1'1. H. IredelL •••••••••••••••••.••.••••••••••••••••••••••••••. 
Jan. 3, 1873 WilBOn Churcb fund .•••.•••••••••••••••••••••••••••••••••••• 
July H,1873 Conrad Becker .•.••••••••••••••••••••••••••••••••••••••.•••. , 
Aug. 15,18711 Kate V.JeDDinge •••••••••..••.••••••••••••••••••..••.•••••. 
Oct. 5,11m! Mary BelL ••••••••••.•••••••••.••••••••••••.•••••••••••.•••. 
Oct. 18, 1m Wilflam aDd Luoy Monroe •••••••••••••••••••••••••••.•••••• 
Mar. 1!1, 1873 Calvin T. A. Holland .••.••••••.••••••••••••••••••••••••.•••. 
Feb. 115, 1873 T. C. Holland ••••••.•••••.•••••••••••••••••••••••••••••••••. 
Mar. 1!1, 1!'73 Mrs. A. A. Whitney ••••••••••••••••••••••.•••••••••••••••••. 
Oct. 14, 11m! Cbar1811 E. Greene .••.••••••.•••••••••••••••.••••.••.•••••••. 

!!:: li!~ ~~i~n.::i;::::::::::::::::::::::::::::::::::::::::::::: 
Feb. I, 1874 James L. Davl •.••••••••••••••••••••••••••••••••••••••••••••. 

~:: t~ ~~~ ~~:!.~.,;:~~~~:::::::::::::::::::::::::::::::::::::::::::::: 

tll ~ ~Wa ~:r~~~ii~~::::::::::::::::::::::::::::::::::~:::::::::: 
Dec. 4, 1813 H. S. BoyntDn , ••••••••••••••••••••••••••••••••••••••••••••••• 
Sept. 16,1873 David J"bnBOn .•.••••••••••.•.•••••••••••••••••••••••••••••. 
w.:~ :U~ Georr W. Pbllllpa .••••• : ••.••••••.••••••••••••••••••••••••. 

::l. ~~: ~~: t~l.il~t~~:::::::::::::::::::::::::::::::::::::::::::::: 
!:~;: ~ i~~ ~bo:.:i!:f.d~:::::::::::::::::::::::::::::::::::::::::::: 
~:~: 1~ 1~~ f..~n~teeA':tiiir:::::::::::::: :::::: :::::::::::::::::::::. 
Jl1ly 8,11m! J. W. Nlc:bols ..•••••••••••••••••••••••••••••••••••••••.•••••• 
Oct. 116, 18711 William E. Harley .••••••••••••.••••••.•••••••••••••••••••••. 
Jan. iii!, 1873 M. Po,·t<·r Snell ............................................. . 
Apr. Ill, 187' William H. and Mary Ann Lee ............................. . 

~::.: ~: ~r~ ~t,"rH":T!~:::::::::::::::::::::::::::::::::::::::: :::: 
Aug. 13, 1873 Clara E. Collins .••••••.•••••••••••••••••••••••••••••••••••••. 
liar. 10, 1873 Peter Lawia ........................................... , ••••. 
Jan. 4,1873 Horace F. Wblte .•.•••••••••••••••••••••••••••••••••••••.••. 
Kay 17, 18711 R. B. Lloyd, aJ(8Dt .......................................... . 
Apr. 3, 1873 Mn. S. B. A. RoblnBOn ...................................... . 
OCt. 116,1"711 Jerome B. Ten Eyok •••••••••.•••••••••.••••••••••••••••••. 

t~t II:: ~~~ ~~~~ {ir.~'a:!u;B·.::::::::::::::::::::::::::::::::::::::::::: 
~ .. pt. !I, IS'll! Arthur Simmons .......................................... . 
Sept. 4,11!72 W. T. JohnBOn .••••••.••••.••.•••••••••.••••••••••••.•••.•••. 

~::~ s:: ~~~ ~~'1~~.Jt'.::!"f~r:: :::::: ::::::: :::::: :::::::: :::::::::::::::::: 
g~ 1:!E ~~1~~~:!~~(::::::::::::::::::::::::::::::::::::::::: 
July 7,1873 Jobn H. Cook ............................................... . 
1>00. 18,1812 Jo.el'h G. Hill .••.••••••••••.•.••••••••••••.•••.•••••••••••. 
Dec. 26, 1873 Mlhlrecl A. Bolden ........••••••••••••.•••.••.••••••..••.•••. 
Feb. 19,1"74 A. D. Robinson •••••••••••••••••••••••••••..• , ............. . 
Jan. 11,1813 Lewis Thomas ..•.••..••••••.••••.••••••••••••.•••..••.•••••• 
Oct. 4,1872 Elizabeth Davis ............................................ . 
Jan. !IO,1873 R. H. MArsh ................................................. . 
lIar. 11, 1m Thomas A. Cushing ........................................ . 

:..~~: ~: m~ y')~rl J:·Jfo'::'.l'. ::::::::: :::::::::::::::::: :::::::::::::: :::::: 
ta~~' J: ~~~~ ~!~~E1 Jj!k:o':~~.::::::::::::::::::::::::::::::::::::::::: 
}'eh. 9,11l14 Jennie L. wan .••••.•..•••••••••••••••••••••••••••••••••.••. 
Dee. 8,1873 Jerry Lomax .•••..•••••••••..•.•••••••••..•••••••••••••••••• 
July I, 1;;'31 R. Farnbam ................................................ . 
Aug. 6,187:l T. J. Lazenby •...•...•....••.••.......•••...•.•.......•••••. 
Mar. 2.~, 1~73 !llan' A. Sberwoo<1 •••••••••••••••••••••••••••••••••••••••••. 
July tl. 1~;3 I Walier Bowdin ............................................. . 
Mar. 12, 1873 , J~nnic Hughea ............................................. . 

Amount. Paym8llta. 

e1353 e1353 
73 •••••••••••• 

450 450 
50 00 •••••••••••• 
100 ........... . 

42 •••••••••••• 
1,038 40 170 00 

5709 5709 
"M ..•.•.•••••• 

!!5 00 •••••••••••• 
89 34 89 34 
Ie 40 .••••••••••• 

88 88 
4511 4511 

113 ~2 .••••••••••• 
110 00 •••••••••••• 
100 .••••••••••• 

1006 •••••••••••• 
30 .••••••••••• 
01 •••••••••••• 

600 •••••••••••• 
09 09 

·29M 11956 
111 04 •••••••••••• 
4870 •••••••••••• 
10 00 .••••••••••• 
100 .••••••••••• 
700 .••••••••••• 

10 811 •••••••••••• 
If !!5 14 115 

10 •••••••••••• 
14271 .••••••••••• 

30 .••••••••••• 
30 00 .••••••••••• 

133 33 •••••••••••• 
986 •••••••••••• 
II 77 •••••••••••• 

50 00 .••••••••••• 
03 03 

400 .••••••••••• 
400 .••••••••••• 
792 7Bi 

1299 •••••••••••• 
4 84 •••••••••••• 

50 .••••••••••• 
394 •••••••••••• 
350 .••••••••••• 

42 10 •••••••••••• 
10857 ••••••••••• 
39 01 .••.•••••••• 

307 ~ ·····301·81 
8 18 •••••••••••• 

39 41 .••••••••••• 
Mill .••••••••••• 

10 ........... . 
4 75 4 75 
1 98 •••••••••••• 

31 00 .••••••••••• 
330 .••••••••••• 

IlO 00 •••••••••••• 
109 .••••••••••• 
4 10 .••••••••••• 

111 30 111 30 
II 00 •••••••••••• 
II 59 .••••••••••• 

66 05 .......... .. 
IlO .••••••••••• 

161 r, 1······isi·i7 
@6 53 86 53 
100 ........... . 
615 .••••••••••• 
"00 .••••••••••• 

1119 9' 11I9 9' 
515 •••••••••••. 

IlO 00 !IO 00 
10 .••••••••••• 

1000 •••••••••••• 

_DiQ,itized b¥--GOOg I.e. _ - - ..... 
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Statemtnt 0/ ol·trdra/ts 0/ the Freedman's Barings and Trlllt Company-Continued. 

Dat. of o'l'"er., 
draft •• Name. 

---------------------------
W ASHL'I(;TON BRAlICIl-Contlnued. I 

~~. ~!: :~1 t~:h ~~~k"!;~:::::::::::::::::::::::::::::::::::::::::::::::1 
s.-pt. 17,1t<73 Cynthia Gaaklos ............................................ 1 
Nov. 1.1~7:l Jobn W. Sanrl .. rson ........................................ .. 
F~b. 12, 1~73 Oliver C. Black .............................................. : 
lfay 3,IoTJ lIaria Turner .............................................. .. 
Apr. 4,1874 Stt>pben Small ... ood .......................................... 1 

Oct. 8.1874 Lorenzo Wescott ............................................ . 

~ :: ::~ t::;ie~T~~;~er·::::::::::::::::::::::::::::::::::::::::::.: 
Sept. 4, 1~7:1 WolfganF, RlIchdaaoh .. I. ..................................... 1 
lIay 3, I~:J Robert Gilmore ............................................. '1' 
Sept. 2O,1~7:J John Cra ... ford ............................................. . 
lIay 4. 1~7f Daniel Breed ................................................ 1 
lIay 10, 1873 Sarab Ann Le ... I ............................................ , 
AI,r. 2, 1874 E"ert'tt J. Willard ......................................... .. 
o<:t. 13, 1~73 Josepb Henson ............................................ .. 
Feb. 28. 1~3 N. So Wrij[ht ............................................... .. 
liar. ~,1873 "'UUam E. Angn.ta, trn.tee ................................. 1 
liar. n, 1873 A. lIlch .... Ua ............................................... .. 
JU'1e lI!I, It<7f lira. George W. Stickney, tre .............................. .. 
.May 31, 1~3 Robert Jone ................................................ . 
DeC. 3, 1m JuvenUe Union Frlend.bip, No. 4 .......................... .. 

~-:i. J: ~m ~v.~.T~:k~n::::::::::::::::::::::::::::.::::::::::::::::: 
June 7, b7:J NuraUoblnson ............................................. .. 

i;anr~ :: m~ i t }~~r:r::::::::::::::::::::::::::::::::::::::::::::::::: 
Joly :l, I~~ Frank WiI ... n ............................................. .. 
Sept. 13, lij73 Eogene Jnbnson ............................................ . 
July 7, 1~73 Wil\lam B. and Julia Griffin ............................... .. 

~::: J: m~ ~~la~~::~::::::::::::::::::::::::::::::::::::::::::::::: 
Sept. 30, 1873 Catberlnfl Sblnns .......................................... .. 
Feh. 17,1874 Ricbard T.Budrl ........................................... .. 
Apr. 10, 1814 LewlK Bolden ............................................... . 
Jan. 6,1874 Jobn FBllon ............................................... .. 
Sept. 1:1, Un3 William H. Lewle .......................................... . 
Mar. lI5, 1I!7:J llartba Jon"" ............................................. .. 
Apr. 2~, 1874 Stepb~n Kinj[ ............................................... . 
OCt. 29.1~731 Fred. "'BIlBce ............... : ............................. .. 
}·eb. ~. 1814 Andrew Jack""n ........................................... . 
liar. 2~, 1&74 Jobn W. Cromwell ........................................ .. 
.Apr. 1ft,I874 MOI8I lIadrid ............................................. .. 
Apr. 18.IM7f Vlocent West ............................................. .. 
July 29,1873 Jobn Plncku .. y ........................................... .. 
Apr. 29,1814 Jame. H. Toy ............................................. .. 
:MRY 21,1874 Cbarle. Johu;,on .......................................... .. 
July 2, 1814 Colored Union Bene'l'"olent AaaociatloD .................... .. 
July 1,1874 Jobn H. Brown ............................................. . 
,Joue 18,1873 J. N. Wbltney ............................................. .. 
Jone 18.lm Fifth Baptist Cboreh ....................................... . 
Jnne \l, 1874 'Villiam :schooler ........................................... . 
Jday 20, 1014 Dr. A. T. Aogusta ......................................... .. 
Oct. 7,1874 J. W. Wright .............................................. .. 
Sept. 3, I!!'I~ Jacklin StrangE! ........................................... .. 
Nov. 111,1873 Eliza C. Tulloch ........................................... .. 
Sept. 20, 1~73 lIarion Clark ............................................. .. 

Harriet A. Saunders ....................................... .. 
Oct. 12, 1872 .Aaron N. Sklnn .. r ........................................... 1 
Jnnfl 10. H·72 J~ronle F. Jubuaon. treBa ................................... . 
Sept. ~lj, 1~70 Jerome A. JOhUKOII ........................................ .. 

Feb. 17,1874 
Ang. 1:I.le7:1 
liar, 10. 1~74 
lIBr. 7, 18.4 
Oct. 16, 1873 

ALEXANDRIA BnAliCIl. 

O<ld.Fellow.· .Jolnt Stock Company ......................... . 
Georl[e L. Seaton .......................................... .. 
!'Iarah T. Jo'i.hflr ........................................... .. 
Edwar.1 G~n'ett ........................................... .. 
-- Turuer .............................................. . 

]3 P B 

Amount. I Payment& 

I 

'0 !l51 .......... .. 
723 .......... .. 
600 .......... .. 
100 .......... .. 

3'l .......... .. 
01 .......... .. 
9~ .......... .. 
47 .......... .. 
06 ........... . 

775 .......... .. 
1000 .......... .. 

97 ........... . 
01 

8a 57 .. • .. ·i83·57 
280 ........... . 
148 ........... . 
176 ........... . 

Ell! .......... .. 
40 !15 40 !IS 
553 .......... .. 

211 00 29 00 
10 ........... . 

1568 .......... .. 
01' ........... . 

344 .......... .. 
1300 1300 

II 99 ........... . 
129!15 ........... . 

81 .......... .. 
300 .......... .. 
61W1 ........... . 
400 ........... . 

1300 .......... .. 
3 S3 .......... .. 

!15 00 ........... . 
306 ........... . 

1000 ........... . 
i.~ ........... . 

700 ........... . 
:I 87 .......... .. 

01 ........... . 
300 .......... .. 
83S .......... .. 

1081 ........... . 
!18 ........... . 

II 39 ........... . 
13 M .......... .. 
307 ........... . 

13117 .......... .. 
1000 ........... . 
1085 .......... . 
99 59 99 59 

22190 .......... .. 
1186 
380 
650 
1!18 
270 
200 

80 
5000 

1180 
380 

. .......... . 
1!18 
2711 
200 

60 
1Wl00 

820 ........... . 
1337 .......... .. 

17,7M! 22 

2474 
101 fi8 

10 
84 

2200 

5,113115 

Digitiz'ed by Coogle 
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Da&e of oTer-1 
oIraIa. 

Dec. 9,1819 

Nov. 8,Urrt 
Sept. 17.1873 
Deo. 18, 1873 
lrfay 16, 1874 
Oct. 110, 1870 
lrfay !III, 1873 
JaD. 113, 1874 
Dec. 13, 18111 
April 4,11174 
liar. 18, 11174 
Feb. lI, 1874 
Joly 8, 1873 
July lIB, 1873 
Feti. 5, 11!74 
.t-'prIlI8, 1874 
lrfar. lI, 1873 
Jao. lIB,1i1l4 
Juoe lIB, 1874 
llay 4.1871 

Feb. II, 1871 
Jaa. 8,1m 
J aa. !N, 18711 
Jan. 18, 1873 
Jaly !Ill, 18711 
Jaly 9, 18711 
Jaa. !13, 1873 
Nov. 5, 1m 
Jao. 118,1874 
Nov. D,I8711 
Jan. lIS, 11!73 

April 11, 16~O 

Jan. 11.1873 
Aprll!l3, 1m 
Sept. lIB. 1873 
July 3, 1(174 
Sept. lIT, 18711 
May 31,1873 
JUDe 4,187. 
Feb. 11.,1873 

Jaa. HI,I8':2 
July 1~, 1.n4 
JuDe 30, lSi 4 

Aug. 5,1871 
JaD. ~,Itl7\l 
JaD. 9,1e71 
JUDe 8,1~2 
Dec. lI'l, 11!70 
Sept. 24, 1~70 
Dec. 2:1, 1870 
Feb. S,1873 
JIlDe 1~, urn 
July 8, I~TC 
}·eb. ~. ~ ~·S 
Dec. 6, ..... , 

FIiElillMA.N'S SAVINGS AND TRUST COMPANY. 

Name. Amount. PaJ1ll9a. 

An..urrA BIlAXCH_ I 
Louls'rorDer __ ••••.••••••••••••••••••••••••••••••••••.•.. -- Ii 00 ......... 0;, 

=,i~:::.:::::::::::::::::::::::::::::::::::::::::: ~~ E :::::::::::: 
James Hltohell........................ •••••• .••••• •••••• •••. 1 10 .• _ ._ ••••••• 
Jobu Harrla...... ••••••••••••. .••••• •••••••••• •••••••••••••. 15 Ij.~ •••••••••••• 

WUUam Boaa................................................ 400 .••••••••••• 
'rbomu .lIollaDd •••••• •••••• •••••• •••••• •••••• ••• •••. •••••. 41 IQ """ 'iI'. 

J:~]:S~;.:.:.:.:.:.~:::::::::::::::::::::::::::::::::::::::: f: ~ :::::::::::: 
MoacowJaokBOD •••••• _ •••••••••••••••••••••••.•• _.......... 104 .••••••••••• 
James Louodes .•••••••••••••••••.••.•••••••••.••••• ,........ ~ .••••••••••• 
George McKlDoey .••.•••••••••••••.••••••••••••••• _... .••••• Oil ••• _ •••••••• 
'r.N.Cbua .•••••••• _ •••..•..•••.•••••••••.••••.•••••••••• __ 1930 .• _ ••••••••• 

~li1i~~~C~g:::::::::::::::::::: :::::::::::::::: :::::::::: 1: ~ :::::: :::::: 
Charles Jon88 .•••••.••.••••••••••••••••••••••..••.•••.•••••. 1 C5 ••••••••••• 
Eddie Butler .••.•••••••• -............................. •••••. 400 .••••• -60"'~ 
James TAte ••••••••••• _..................................... 00 73 •• 
Simeon W.Beard .••••••••••••••••••••••• _ ••••••••••••••••••• ; 40 .••••••••••• 1--------

, 3!19 II 1!/3 33 

BEAt:FOBT BILU,CU. 1=====1 == 

)[orrle HnwRrf\ .••••••••••••••• , •. ""'_' .••••••.•.• _ •••.•••. J 

!JOoway Middleton .•••••.•••.•••• _ ••.•••••••••••••••.•••••. 
Wlncbell M. Freocb .•••••.••••••••••••.•••••••••.••••••••••. 1 
Clara Days .••.•••.•••••• _ ••••••••••••.••••••••.•••••••••••• 
R. G. HoliDes •••••••••••••••.•••••••••••••••••••••••••.•••••.. 
R. H.Gleav .......... """ •••••.••••• -•.•••• -•••••••• - _ .•••••• 1 
Josepb Roblnsoo .•••••••••••••••••••••.••••••••••••••••••••. ' 
Joeeph W. Colllo ••••••••••••••••••••••••• _ •••••••••••••••••. 
Ballev Stuart_ ••••.•••••••••••••••••••••••.••••••.••••••• "" 
M. H.Klng1Dan &. Co •••••••••••••••••••••.•••••••••••••••••. 
Cbarl811 G:Xeodall .••.•••••• _ ._ •••• , •••••••••.••.••••••••••. 
Beooett &. Co., (raised balance) ..••• _ ••••• _ ................. . 
Proftt and 10118, (balance of account) •••..•••••..••.••••••••• .: 
KG.Judd .••••••.••••••••••••••••••••••..•..••••••••••..••. : 

!N5O 
1000 

28a 93 
500 

384 75 
100 00 

1 44 
3!10 61 
1303 

lIll1 09 
8853 

lI,OOO 00 
II, '188 33 

80 10 

..•... 5i1.,ij 
80 10 

---------\-----.--I 15,!155 31 811 84 

COLUJlBl1l DBASCIL , 

Blewitt Dick .••••••••.•••••••••••••••• _ ••••••••••• _ ...•••••. 1 98 .......... .. 
Eliza Cummlogs .......................................... _.1 88 .••.••••••• , 
Guy McCloud """'-"""'-" ....................... """1 16 11 ........... . 
Wm.N.MunrGe &. Co........................................ 04 .••••••••••• 
Heory Peorose_ ................................... _.......... 415 .• _ .•••••• " 
Tom Pollard .••••••••••••••••.••••.••.•••.•••.•••••••••..••. 1' TOO """"'-" 
William Reevee ..................... _ .. _. .................. II ......... , .. 
Eliza Rlohards •••••••••• _ ••••••••.••••.••••••••••••••••••••• : 90 .••..••..•.. 
Profttandloaa, (halaDoeof account)""~""""""""""1 1ft 00 .•••.• - .•• ,. 

,: In lIT .••••• _ ..... 

======== 
COLIi.UIA BKAlOCU. 

Dr. T. A. n" .. ldsoo ••••••••••••••••.••..••...•.•••..•...••••. ' 4950 .••••••••••• 
Albert Smith .••••••••••••••••••••.•••••••••.•••• _ ••.•••••••. : lI5

l
·· .. · ...... . 

C..,aar Har.lisoo ••••• __ .••••••••••••• _. ••••...• •.• •••• •••• ••. lI5 .- •••• -•••• , ,--------
1 50 00 .•••• - ••.• ,. 

Ht:lOT8'-ILLE BRAlOCH. i· 1== 
~~~~ ~;~"u.":. ::::.: :::: :::::::::::::::::::::::: :::::::::'::::1 4 ~ I:::::::::::: 
Darb .. n,'odle 10 ••••• " •••• 
JObD·W. Coo~~:::::::::::::::: :::::::::::::: :::::: ::: ::::::: 10 .......... .. 

~~li~.P~i!I~·i~-.,;-D~~' .. ~::::::::::::::::::::::::::::::::::::.1 ~ = I:::::::::::: 
Elcey DOhaltl ................. ----- .••.••••••••••• _._ •••••• _1 56 ' •••••••••••• 

~~~::~·~t~~~~:::::::::::::::::::::::::::::::::::::::::] 10 ~ I:::::::::::: 
Ned Hnrri •. ___ ._ .•••••.• _ ••• _ •••••. _._ ••.••• _ ••...••••.• _._.1 6591l 1 ....... ••••· 
M ... Maria Lacy ..••.•.••.......•. _ ••..••..... ___ ._ ..••...•. ! 703 : .••••••••••• 

DiQi1izedby Gnogle . -
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Sla_tII' oJ 0'Cflf'flfvJ~ 0/ 11te liTtecl_a/t', Sari"" a"d 7h8C Co"'pa"y-Continued. 

Da~~ I Name. I Amount. 

---------------------------------:-------
Paymeute. 

I Hl'IITIIVlLLB BU5cH-CoutlDued. 

Mar ••• ]810 Petpr Lnwe"1. Jr............ ...................... .......... 81 00 .......... .. 
Aprll!l5, 1870 Alfred P.CWD.................................. ....... ...... 8 00 .......... .. 
K.r. I, 1871 Luke Turner...... .......... ................................ 10 00 .......... .. 
No ..... 1870 Rlmooa Wortb.m............. ............................... 10 .......... .. 
Dee. n. 1~'70 Geol'lEe Womack ...... ..... ............. ...... ...... ........ 37 .......... .. 
Juoe 11.1870 I Sil .. Wb8.t............ ..................................... 4 00 .......... .. 
Aprll1:1, 1871 Lua WlUlallUl ............... .......................... ...... 1 70 .......... .. ----------

11809 ........... . 

I J.\CIt805V/LLB BBA.'1CH. 

, Prnftt aDd 1-. (baIaDee of aceouot)......................... 9~1 02 .......... .. 
April I, 1874 . C. D. BrllCbam ...... ......................................... 5i 6d ........... . 
J.n. 31.1874 SlmeoD JOOf'tl...... .......................................... 1 30 ........... . 
No... 5.1870 Betttllni aDd Togto.......................................... 1199 25 .......... .. 
K.y n, lSOi Mabal. L Scott ............................................. 1 34 .......... .. 

].30559 
==== 

LBXIlIIOTOX BUNCH. 

Jun" 7, 1873 D. Y. Brown.. . .. ........... • ............................. .. 823 ........... . 
Aprllll,l874 Ambrose Smllb ........................................... .. 400 ........... . 

No ... III, 1m 
Dec. 19.]873 
Feb. 3, 187:1 
Jan. 110,1874 

July 3, 1874 
July 1.1874 

Nov. ]1, 1m 
Jan. 13, 1874 

M.r. 18. 1873 
Dec. 111. I_ 
Dee. 9.lm 
June 2], ]P.69 
No ... 25, 1810 
Jan. 31,1871 
Oct. 4.1870 
Dec. II, 1870 

Dec. 1:1, 1810 

Oct. ].lm 
June 15. 1870 
Nov. 24.1873 
Kay 1~. 1874 
Jan. S.IIl":O 
Nov. 30,1869 

July :I.1F74 
Ap,il2:I,I874 

LTlICHBUBOH BBAliCII. 

1I&411OD Mercb.nt Company .............................. .. 
WIllI.m Il<!orlCe ... Cu ....................................... . 
Cbarl. George " Co ....................................... . 
William 8treetl "Co ....................................... . 
D.odrld~ Knrrll ......................................... .. 
PleaaaDt P. Wblte .......................................... . 
L. HI,;ldobotb.m .......................................... .. 
Alex. Sioltb and wife ...... ~ ................................ . 
Stepbeo Miller, (ageD\)....... ................ .. .......... .. 
Nlcbnlae Butler...... .... ........... .. ................... .. 
W. F. Bron.u,.., (guardian) ................................ . 

1273 .......... .. 

63 
11 13 

1190 3!1 
5436 
1 61 

1000 
15 

269 
700 

36 
77 

·· .... j2·0 

379M iSS 

. LOl"U\'ILLB BBA.'1CH. I 
Geoeral B. P. Runkle ........................................ 1 II!4 Ii .......... .. 
WealeilTIPtoD ............................. · .... • ........... 1 H 00 .......... .. 

~~Jo== ::::::::::::::::::::::::::::::::::::::::::::::: ~:: :::::::::::: 
Ale uDder Criddle, (dead) .................................. 5 00 ........... . 
S.r.b Greeo ................................................ 3 84 .......... .. 
Joho B. Keen, (iA trult)... ......... .. ....................... 00 .......... .. 
L. Into,.................................................... II 00 ........... . 
L .. dI. AOD JlaDklay..................... .................... 2~ 73 .......... .. 
Altnld K.ye ............................................. "'1 ~ ~ ........... . 
EII_betb Hunter ............ · .. • .......... · ...... • .. · ...... 1 ....... .M • .;~ 
H.rny Glbeou. treaeorer, (balance of .ccount) .............. 38 15 ..., on 
,Io_t H ... lm. (dead) ...... ................ ................. 4 00 .......... .. 
Georj(8W.Reyuolde ......................................... 1 119 04 .......... .. 
Kartlo Ro .... " .............................................. \ 85 .......... .. 
Lucy Ano Spradllog ........................................ 9 00 ........... . 
M.ry ADO M.;r.............................................. 100 ........... . 
Louisa t;ocbrao ............................................. 27 .......... .. 

I--;;.~ ----11014 

LI1TLE ROCK DRAliCH. : 

J. G. Ho~k ............................................... 1 23 41 113 41 
Mn. H. K. Pinckney ........................................ i 1500 .......... .. 

1---3841 '--11341 
'==== 

KACOX BRA.,,\C'!. i 
April 119. 1871 Abram Re.ld ............................................... , 
MIl'. lI, 1871 Tempa Nixon .............................................. "1 

100 
U 
10 
15 

No ... 14. ]871 Lnln Y.""ey ................................................ , 
Aug. !l6, ]8iO , Julia Er"y .................................................. I 

Di9itiZ~d by Coogle 
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196 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

Statement oj ot.erdrajfl oj the Freedman', Saving. and TrUlt COMpang-Coutioned. 

Date of over· I 
drafts. 

NOT. 3,1870 
Qc,. 10,1870 

April 17,lm 
Aprll!lll,I814 
Aug. 12, 1870 
Sept. 15,1810 

Aug. 7,1!71 

May 8,1811 

Dec. 3,]812 
April n, 1873 
Stip'- 1,1813 
Mliy 8, 1814 
May 2, 1t174 
FeD. 2, 1874 
May 11,1814 
Jnly 1,1B74 
Juue 2, 11174 

Sept. 6, If69 
Jan. 20, 1813 
Juue 14,1813 
April 21, 1873 
Aug. 8,1810 

Dec. 7,1812 
Sept. 22, 1813 
Aug. 22, 1873 
Ang. ~1813 
July 13, 1m 
Juue 1,1872 
JUDe 6,1872 
Aug. 7,1812 
July 15, 1813 

NOT. 15,1813 
Sep'- !Ill, 1813 
Sept. !Ill, 187:1 
JUDe ]0,1813 
Jnue ta, 1814 
Mar. 17,1814 
Jan. 24,1814 
April 27, 1874 
Mar. 5,1874 

June 15,1874 

Name. 

MACON BRANcH-Continned. 

J..aa.c Wllliam8 ............................................ .. 

~ie~·J~l:::~~:::::::::::::::::::::::::::::::::::::::::::::: 
Richard Bassett ............................................ . 

~~s.:::::.,-.;:::: :::: ::::::::::::: ::: :::::: :::::::::: :::::: 

l~~i~~: ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 
g:~~eN~~~.:::::::::::::::::::::::::::::::::::::~:::::: 
Richard Flarllyu ........................................... . 
Moore &. ~Iexauder ................................ ~ ....... . 

~r:;l:c;J?:~~::::: :::::::::::::: :::: ::: ::::::: :::::: :::::: 
~=~~ !'~~~k: :::::: '.:::::: :::: ::::: ::::::: :::::: :::: :::::: 
Mahala Woodliff ........................................... . 
Pre8byterlan Snnday School. ............................... . 
W. A. P. ChDrch ........................................... . 

XElIl'HI8 BRANCH. 

A. A. Barnard .••..•••••••••••••••••••••••••.••.•••••••••••• 

R~}!:n~~~":::::: ::::: :::::: ::::::: ::::: :::::: :::::::: :::::: 
Alfred Washington ••••••.•••••••••••••••••••••••••••••••••• 
Charles 'Villlam8 .••..••••••••••••••••••••••••••••••••.•••••• 
Robert J one8 .••••••••••••••..••••••••••••••••••••••••••••••• 
Laboreaa T ....... mer .••••••••••••.•••••••••••••••••••••••••••. 
Mnmford Horton ••••••••••••••••••••.•••••••••••••••••••.••. 
Albert William ••••••••••••••••••••••••••••••••••••••••••••. 
Dr. A. MaillOn •••••••••••••••••••••••••••••••••••••••••••••• 
G. W. MathewB .•••••••••••••••••••••••••••••••••••••••••••• 
Rebecca Harris .••.••••••.•••••••••••••••••••••••••••••••••• 
M. A. HanBon ••••••.•••••••••••••••••••••••••••••••••••••••. 
MOl!esBrowu •••.•••••••••••••••••••••••••••••••••••••••••••. 

~~ ,~i~: ~~ ~~~~ ~~~ ~~~~~~~~~~~~~~~~~~~~~~~~~ ~~~ ~ ~~~~~; 
Enoc6 Holliday •••..•••••.••..•••••••••••••••••••••••••••••. 
A. C. Brewer .............................................. .. 

~':ili'.!;'i.e:im-..:~::::::::::::::::::::::::::::::::::::::::::::: 
R. J. Walker ............................................... . 

f7.kH~I:ri:::::: ::: ::::::: :::::: :::::::::::::: :::::: :::::: 
E. R. KuIJl:ht ............................................... . 
Prollt and 1088, (bailluce of account) ........................ . 
P. C. Ths\'pr, (balance of account.) ........................ .. 
llarsh &. 'Warner. (balance of account) .................... .. 
E. P. Pierce. agent ......................................... . 
E. Adams &. Co .• (balance of account) ..................... .. 
L. He\'1Dau, (balanoo of account) .......................... .. 
B. D. Rainev &. Co., (balance of account) ................... . 
W. L. Mar.b, (balance ofacconut) .......................... . 
H. E. Andrew8, (balauce of aceount) ...................... .. 
C. J. Smith, (balance of account) .......................... .. 

Amoun'- I Paymeuw. 

to 40 ............... 
3 00 .... ........ 

10 .............. 
1 00 ._- .......... 

95 ............. 
15 ............. 
to ............. 

39 10 ............ 
10 ................ 
15 ............. 
10 .... _ .... -_ ... 

9 S4 .............. 
2 25 ............. 

97 .............. 
4 eo ............. 
3 47 .............. 

70 . __ ......... 
9 61 .............. 

14 14 _ ....... _ .. _ ... 
1 51 ............. 

20 60 .............. 
11444 ........... . 

===== 

38 10 .............. 
50 ............. 
77 ... -.......... 

1 07 ............ 
45 _.eo ............ 

2 911 .- ............ 
37 61 ............. 
20 00 ............. 

3 40 .............. 
2 00 ............... 
4 00 _ ............. 
1 50 .............. 

85 ............. 
48 49 ................. 
1 60 ... -......... -

90 .............. 
16 75 ................ 
9 89 . ........... 

40 ............ 
75 ............ 

17 38 ............ 
8 91 ............ 

37 55 ·••• ... ·23 115 00 
210 00 ............ 

8,322 42 ............. 
539 26 ··· .... ~·oo 306 03 
517 E'9 ·······si·68 51 6R 
35 50 25 00 

114 23 ............. 
5,164 94 ···· .. wi·ii 291 71 

772 53 ··•· .. ··7·45 7 45 
June 19,1874 Letta Lo\ve ............................................... .. II 00 lIOO 

Feb. 1:;, 1~72 
Qc'- 11. 1870 
Dec. lI6. 1812 
July 27,1872 
,Tnne 11,187:1 
Feb. 1,1873 
Feb. 9,1871 
Jan. 4,1E'73 
June 2,1813 

N.\TCIIF.Z BRANCH. 

C. H. Kirkrnllall ............... ....................... ...... 3!16 54 ........... . 
I'. E. WiIlmoD............................................... 147 06 .......... .. 

:t~:~.~~~~':,n::::::::::::::::::::::::::::::::::::::::::::: 1:::: :::::::::::: 
llenjAmlu Thorntou, treasurer.. .. . ..... .. . .................. 40 80 .......... .. 
W. F. Frallkliu...... .................... .................... 14 00 ........... . 
Hellde"",n Smallwood.... ................... ............... 5 00 ........... . 

J': ~c7t~:~~tiD·::: ~::: ::::::: ::::::::: ::::~::~::::::::::::::, ~:! :::::::::::: 
I 73040 .......... • 
,===.== 

__________ ~_Digitizedbll.Google - - J --



I!'REEDMAN'tI SAVINGS AND TRUST COMPANY. 197 

Statement 01 ot'tr'dra/h 01 the P)·etdmall's Sat'ill9s and 1',./18/ Company-Continued. 

nate or o ... er· 
drarte. N.me. Amonnt. I Payments. 

NA8H\lLLE nRASCH. I 

April 17, 1@74 Barbara Sbook ........ ...................... ................ @9 110 I .......... .. 
May !19, 187:l Smltb .It Harding, &gents...... ...... .. ..... . ... ... ....... .. . !l4 18 I .......... .. 
~t. 1~: ~~~ ~r;!%~~tiia~ri"::::::::::::·.:·.:::::: '.:::::::::::::::::: ::: ~ I:::::::::::: 

Ang. 11:1, I~68 
]"'0. Ill, 1870 
July 6, 1870 
May 12, 1870 
Aug. 12, 1888 
Jan. 15, lil6II 
Dec. !IS, 1868 
Mar. lIO, 18119 
Ang. 6, 1870 
May 27,lil6ll 
Dec. 16, It!68 
Jan. 6,1873 
Ang. 18, 1859 
Dec. lI9, 1869 
Jnne lIB, 1870 
Oct. 7,1870 
Mar. 3, 1871 
May 9,1871 
Ang. J, 1871 

April 3, 1871 
No .... !I6,ld72 
Mar. 18, 1872 
Dec. 14, 1872 
Nol'. 8, 187!1 
Mar. 15, 187!1 
Jan. !13, 1873 
.Jnne 10,1m 
Ang. 11:1, 1873 
Jl1De 4,1873 
A ng. 11-1, 1873 
Fel). 14, 187!1 
Ang. 2,1870 
Mar. !13, 1870 
Nov. fi, 1873 
Dec. 1.1@73 
June 111, 1@74 

--3i70~=== 
===-,== 

NEW BF.B. ... E BRA-... eH. I 
William SI .. 1e...... ......... ................................ 8S 00 ........... . 

f£~~~j·:':j~·:·:~·:~~j·:ii~iiimH~~ ~H~:i~~~: :::.. j ft i:::::::ii ~ 
RlohardLane................................................ 500, .......... .. 

~'t~sr:~~~~~::::::::::::::::::::::::::::::::::::::::::: ~ = III:::::::::::: 
WllIiam Smedlok .............. ...... ...... .................. 45 00 ........... . 
Robert Nordeet......... ........... ............ .............. 19 ........... . 
CbarlM Hibbard..... ...... ...... ...... ...... ...... .... ...... lIO 00 I .......... .. 
r.:w.~~~:::::::::::::::::::::::::::::::::::::::::::::: 1~ 51':::::::::::: 
R. s. ctvila .................................................. 02 .......... .. 
M0888 Bryan &. Co ...... .................................... 81 81 
Ale:lander Conner........................... ....... ......... 50 ........... . 
ADnie M. Coats........ .............. ...... .................. 60 .......... .. 
Shad lac FeDn. .... ............ ........ .... .................. 41 .......... .. 
WhltmIlk Cotton.......... ......... ........... .............. 11:1 .......... .. 
Charles Hlbb.rd...... ...... ....... .......................... 17 05 .......... .. 

~'ii'=~!:~~::::::::::::::::::::::::::::::::::::::::::::: ~:: :::::::::::: 
~ :.·::i~~r·::::::::::::::::::::::::::::::::::::: :::::::: ~:,: :::::::::::: 
Jobn DI:lon ................................................. 1 52 5!1 
lroae. Moore......... ............... ........................ 50 .......... .. 
James Ma:l ... ell......... .•. ....... .......................... 1 37 .......... .. 
James W. S",lth .............................. ........ ...... !Ill !12 
Thomas A. DlllahaDt...... .................................. 10 .......... .. 
Alice O. Kane......................... ...................... 89 ........... . 
New Deme Self-Snpportlng Aaaocletlon...... ............... 40 00 40 00 
RosaDna Flwber ...... .... .. ........................... ...... !Ill .......... .. 
John W. Hlll,jr............................................. 1 00 1 00 
Ang. S. Seymour .•• ....... .................. ................ 40 00 40 00 

1--!I4-.-li-l---=87---SS 

NEW OBLE.lN8 BRANCH. 

Jan. 7, 1~74 Mary Lockwood....... ......... ............................. II 17 .......... .. 
Apr. !15, 1874 Mar~ret Fischer .......................................... ·1 18 ........... . 
Jan. 7,1874 Marie Blaulien.. ........................ ............... ...... !Ill ........... . 
Apr. 1,1874 E. J. Relllent.... ................ ................ ........... 1 87 ........... . 
Jan. 31,1874 W. R. Wloker....... •••••• ...... ...... ......... ....... ...... 1 00 ........... . 
Jnne 5, 1874 Jane Marshall...... .......... ..... ............ .... ........ II 14 .......... .. 
June 10, 1874 Mlne",a Armstead.. ..................... ............... . ... !I 00 ........... . 
JQDe l16,187f Mra. E. Lewle....... .... ••• ........ ......................... 75 .......... .. 

May 4,1R71 
Anll. 19, 1873 
Jnly 8,1874 
Oct. 10, 1873 
Mar. 17,1871 
:Nb1'. 1,1870 
Jnly 1M,11171 
JIID. !13, 187!1 
Dec. 27, 1870 
Apr. 8, 1871 
liOl'. 1,1870 
Mar. 5, 187!1 
Jao. 18.1871 
No .... 1,1870 

---_._----
1033 .......... .. 

NEW YOR BIlA. ... CH. =1== 
E~:.lJit~~~:::::::::::::::::::::::::::::::::::::::::: ~ ~ I:::::: :::::: 
Emily F. JOhDSOD..... ........ ........ .......... ............ 09 ........... . 
AnD E. Henderson............................. ....... ...... 82 .......... .. 
Afrlcan Union Church..... ................... ....... ..... .. 18!16 ........... . 
Cora Bntler .......... . ...................................... 1 00 ........... . 
Henry aDd Winifred HarrIeon ............ .................. 30 ........... . 

F;~~~~~::::::::::::::::::::::::::::::::::::::::::::: :: I':::::::::::: 
Mary MoKen.le .. .............. .......... .................. 50 .......... .. 
MarIe Tasbelm .... .............. ............. .............. 11:1 ........... . 
J. W. Bowers ......... .......................... ...... ...... !166 61 ........... . 

Digitized by Coogle 



198 FREEDMAN'S SA.VINGS AND TRUST COMPANY. 

Statnlent oj trcerdraft, oj tIuJ Freedmall's 8aring, 411d n..,t COl9ClIIg-ContiDued. 

Date 01 over· 
drafte. 

Ang. 9,1872 
Dec. 9,1873 
Allr. 5, 1~72 
July 26,1873 
Feli. 9,1814 
Oct. 21,1811 
Yay 12, 1874 
July !I!I, 1873 
June 1.1814 
Oct. 24, IBN 
May 21,ISi4 
Nov. 1@,I!!7'J 
Apr. 2.~, 1874 

Apr. 12, lSi:! 
Feb. 24, 1811 
June 30,1874 
May 2, 1874 
June f,I874 
liar. ]6, 1873 
Apr. ]6, 1870 
Nov. 10,1873 
liar, Ii, 187. 
Feb. !III, 1874 
June 17,IS74 
liar. 11, IS74 
Dec. 31,1872 
June 30, ]874 
May !III, 1874 
June !l4, 1873 
Jan. ]3, 1873 
Jan, 17,1874 
Oct. 3,lm 

Jan. 3, ]874 
June 2,1S74 

Feb. 14,1872 
Feb. 17, 1872 
Oct. 3O,1fi'l3 
Jnly 12, 1873 

O<'t. 16, 1872 
Oct. ]6,1872 
Jone 9, ]~H 
lIay 16, 1&74 

Nov. 113, 1@72 
Yay 7,1873 
Dec. 27, le711 

May 13, 1873 

Feb. 17, 1872 

Jan. ]2, 1874 
May !13, 11"13 
Oot. 2, ]87i 
May f, 1~7f 
May !I, 1874 
Apr. 28, 1.74 

Apr. 6, 1~72 

Name. 

NEW YOJllt BIWlCB-Continued. 

Michael Clarke ............................................. . 
Otcar Purdy ............................................... . 
Nettle Healy ............................................... . 
Louie DebreanJ:, trn.tee ................................... . 
Charle. \Vea'·er ........................................... . 

~iif~ ~~:~.~~: :::::::::::: :::::::::: :::: ::::::::::::::: 
Allee Green ................................................ . 
Andrew Coata ............................................. . 
Marla Lamaat ............................................ . 
John RIch,. Co ........................................... .. 
Caroline Y. Clute ......................................... .. 
CborleB T. Yell ""!. ........................................ .. 

NOIlFOLK BIlAlICH. 

Alfred Seld~n .••••••.••••••.•••••••••••••.• : ••••.••..••.•••. 
Albert POl·dock ..••••••••••••••••••••••..••..••.•••.•••..••. 
A. U. Blake .•••••.•••••••••..••••••••••••••••••••••••••••••. 
T. F. Polge, jr ............................................. . 
Rev. WilHam Lewla •.••••••••••••••••••••••••••••••••••••••. 
CharlpB Gatewood .......................................... . 
J &De Grinnell ••••••••••••.•••••••••••••••••••••••••••••••••. 
} John D. EI'PB ............................................. . 
John W. Barbonr .......................................... . 
Cut1e C. William ••••••••••••••••••••••.•••••••••••••••••••. 
1I1llie Smith .••••••••••••••••••••••••••••••••••••••••••••••. 
Andrew William .......................................... . 
Charlea T. Barry •••••••••••••••••••••••••••••••••••••••••••. 
Benl"l' Martin ••••••••••••••••••••••••••••••••••••••••••••••• 
John J. Bod&e8 ............................................ . 
Sarah Bol1luid ••••••••••••••••••••••••••••••••.••••••••••••. 
Jordan Smith .............................................. . 
C. L. Wyatt ,. Co .......................................... . 
Error account, (balance of acconnt) •••..••••••••••••••••••••• 
SUBpenBe accoun" (balance of account) ..................... . 
J. Lee Bopper, agent ....................................... . 
JallJea E. Fuller, for "Daughters of Zion" •••••••.••••••.••• 

PHILADKLl'Ha BIWlCH. 

Amount. Payment& 

1040 
01 
09 
02 
60 

1,5G3 :10 
6f 3.~ 

10 
10 
!l4 
iii 

:1045 
90 

2, J09 72 

1309 
3112 

13 ~ 
1135 
502 

32 
100 

110 '75 

!I 40 
811 

26'7 
74f1 
II!5 
!I 78 
5ft 
185 
300 

17 15 
371:13 
263 8!1 

115 '70 
:10 

.. •· .. iio·iS 

1----1---
B68 55 10 t5 

= 
William W. Thomas ..... ...... ............. ....... ......... 4 77 
John Rollin. .. ....... ........... ......... ....... ..... ........ 4 00 
James 'V. LaT.tt .................... .............. ......... 75 
Daniel George............... ...... ............ ..... ......... 3 85 

, 
BALEIOH BIlA1ICH. 

Edward Alexander ........................................ .. 
A. B. A. Brodie ........................................... .. 

!~~~&'i~~~~:::::::::::::::::::::::::::::::::::: ::::::: 
t-:~rii~:::::::::::::::::::::::::::::::::::::::::::::: 
Jam ... Burnett ............................................ .. 
J. D. Buncombe, (dead) ................................... .. 
J. R. Caawpll .............................................. .. 
Mayant Curti ............................................. .. 
Margaret A. Curtis ....................................... .. 
J. R. Caswell, agent ........................................ . 

t~.ec;o~!!:~~::::::.·.:::·.:·.·. ':.:: '::::.:::: .:: ....... :::::::::::: 
P. D. Cotton ............................................... . 
N el80D DuD.ton .•••••.••••••••.••••••.•••••••••.•••.•••.•••. 
Gilbert. Dit'l.~n ............................................ . 
John Diek .. raon ............................................ . 
St~wan Ellison ••••.•••••••••••.•••••••••••••••••••••••.•••. 
William Elliott ........................................... .. 

il------1-3-.-7 ·".-.-•• -.. ·-.-•• -.-.. 

115 .......... .. 
12437 .......... .. 
1311 83 .......... .. 

340 .......... .. 
2111 ........... . 

lI5 ........... . 
30 .......... .. 
35 ........... . 
15 .......... .. 
60 .......... .. 

311172 .......... .. 
468 1 .......... .. 
:168 .......... .. 
410 ......... .. 
100 .......... .. 
110 .......... .. 

60 ........... . 
1010 ........... . 

15 .......... .. 
II~ .......... .. 

85 .............. . 
7:1 ........... . 

Digitized by-Google - . -.-



FREEDMAN'S SAVINGS AND TRUST COMPANY. 199 

StateMent oj owrdr~ oj t1te Intdmalt', Sari"g' and Tnt", Compa",-Continned. 

Date of over· 
drafta. Name. 

R~LE10B BuxcB-Contlolled"., 

J~ 1~2.and Aothony Farrar ............................................ . 

:: ::: ~~~r~;~~:::::::::::::::::::::::::::::::::::::::::: 
Rev.J. W. Hood .••••••..••.•••.••••••.•••..••••••••••••••. 

Jan. 6, 1874 Lemoel Hloton .•••.••.•••.•••••••••••••••..•••••••••••..••. 

ff: 1~ ~~~ t;;t~~i.;::::::::::::::::::::::::::::::::::::::::::::: 
Sept. Ill, urn Ellzabetb Hamoon................. .......... .. .......... . 
Apr. ill, 1~73 Jacob C. Hinton ........................................... . 
O·t. 7,II!7lI Jordan H.Il ................................................ . 
Kay !I, 1874 J. C. L. Harri_, treuurer ................................ .. 

&~ ~ ~~ g!~~IEi:::::::::::::::::::::::::::: ::::: ::::::: ::::::::: 
Francl. Lao.ford ........................................... . 

~f~ ~~~ i!:!: t:t":lri::::;:::::::::::::::::::::::::::::::::::::::' 
Nov, V,leN Chari ... LtgJ!\na ........................................... .. 
Apr, iJ, 187-~ Mill. W. H. Manln ......................................... .. 
May 7,1874 William Mitchell .......................................... .. 
July 11,187".1 Rlcbard Merritt ........................................... .. 

Sept. 13, 1871 ~.I~~,tr.~; .... ::::::: :::::::::::::::::::::::::::::::::: 
Uev.Joeepb Ni=u ...................................... .. 

Du. ,,1873 
&opt. ll'I,I~N 
May 7,1B7".1 
May 6,le711 
JlIly 14 ud 

18, 11;'73. 

A. J. McKinzie ............................................ .. 
W. D. Nf' .. oom ............................................ .. 

t:lIieO~~K!\rv~::::: ::: :::::: :::::: :::::: :::::::::::::::::::. 
Hubbard O·Kelly .......................................... .. 

1~~ ~ iffi i~~{if.?~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ~~~~~~~ 
JODe 4, 187".1 Ro..,tta Ple.l&nt ........................................... . 
Xar 13. Ir. Xllry Page ................................................ .. 

ud 21, II!7l1 I GreeD Perrv ............................................... .. 
DPe. 8,1m Henry Plea8ant ........................................... .. 
Apr. 17,1874 Cbarlee Po .. ell ............................................ .. 
Mar. 1!1, 1@7~ I n. L. Ppttiford ud Jobn Manuel ....................... • .. ·1 
API', 10, 1873 W. H. Quirk .............................................. .. 
Feb. 18 and I !!.muel Rayner ............................................. . 
• 115, 11;"74. 

Dec. 3O,lnl Oliver ROIUl ............................................... . 
Kay 6, InJ Berry Rlcbardson ........................................... . 

JaD, il,l8":4 
F~b. 5, 1~;2 
Nov. 1,1873 
Feb. 18,18":3 
Feb. 5, M.y 

30,1<174. 
Dec. 27,18":1 

Jobo Ste ... rd .............................................. . 

f:cl~;~!~Ii:::::: ::::::::::: :::: :::::::::: ::::::::::::::: 

tiy.~~~~·~~ ~ ~~ ~ ~ ~ ~ ~~ ~ ~~ ~ ~ ~~ ~ ~ ~ ~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~: 
Y01'\'al William a .......................................... .. 
Robert WilIl.m. ................................. .. ...... .. 

July 31,18":3 'I C.rollne Whitaker ........................................ . 
n.w. Willtllm .............................................. . 
}"rederlck Yergln ......................................... . 

RICHMOND DRA..'\CH. 

Amooot. Payment .. 

13 00 .............. 
75 .............. 
Oli ............. 
Oli ...... ji4.;g 

94 lID 
11 00 ............ 
2 00 .............. 
I 65 ............ 

II 64 ............. 
!Ill . ............ 

1 30 ............. 
17 lit! ............ 
i 00 ............. 

11 90 ............ 
5 30 .............. 

30 .............. 
l!O ............ 
20 .............. 
4:1 ............. 

32 07 ............. 
3 !'II ............ 
6 07 . ............ 
J M .............. 
4 59 . ........... 

64 69 ............ 
8 35 ............. 

08 . ............. 
9 87 ............. 

44 till ............. 
1 08 ............ 
975 ........... . 
140 ........... . 
1811 .......... .. 
110 .......... .. 
690 .......... .. 

" 38 1 ........... . 
1187 ........... . 

40 ........... . 
40 ........... . 

970 ........... . 
100 .......... .. 
410 .......... .. 

. 500 
flO 
45 
20 
50 

38iJ 
26 

4848 
385 

4. 
563 

!15 
87 
1:; •••••••••••• 

1,096 13 IN 59 
====== 

June 18. 1874 I Prlocilla Banp...... ....... ............................ ..... Oli Oli 
Joly 7, 1~;3 Ellzabetb Gondhall......... ......... .................. ...... 3 Oi! .......... .. 
DeC. i3, 1873 Cornelio. Tyler .......... ....... ............................ 58 .......... .. 
M.y· 29, 187~ Cbarle. JODee .............. ................................. !15 ........... . 
Apr. 14, 1873 LN. Petf'nen .... ......... ................................. 11!15 ........... . 
Sed;7JJ.nand, WIW.mTroy................................................ 3111 .......... .. 

Apr. 28,1873 i LA. Fields .It Co...... ...... ...... ...... .................... 1 00 ........... . 
D.c. 14. Ie ... I Grlftln Randolph ......... ........... ........................ 3 00 ........... . 
JUDe ll'I,IB7. Jobo O:lvt r ...... ............... ...... ..... .......... ....... 5 70 ........... . -------

57 03 0:; 

===a 
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200 FREEDMAN'S SAVINGS AND TRl'ST COMPANY. 

Stateme/lt of ow·d,·qft8 of the Freedma/l', Sat'inQ8 Gild Trll81 COlnpally-Continned. 

Date of over· 
draft •. 

Jan. 510, IBn 
Nov. 26,1870 
Sept. 510, 1873 
Apr. 2~lm 
Nov. 30,1870 
May 510, 1m 
July 15, 1871 
July 8.1!'71 
Dee. !III, 1871 
June III. 1m 
May 115, 11171 
Nov. 9, 187~ 
Dec. 510, 18711 
I'Iept. 26, 1871 
Feb. U.187~ 
May 'I',18U 
DeC. III, 1871 
Apr. 13, 1874 
Nov. 10, 1873 
Jan. 16,1874 
Dec. 17, 187!1 
July l1,lm 
Jo'eli. 14, 1874 
Dec. 16, 1873 
Apr. !Ii, 18'04 
Mar. 7,1874 
Apr. 8,1873 
Hay l!1,lIrr.! 
Oct. 17,1873 
Nov, 10,1873 
Aug. !III, 1873 
July 1,1874 
Oct. 20,1873 
Aug. 16,1~'1'3 
Nov. !I,1I!'!3 
J nne 19, 1874 

June 13,1874 

Jan. 30,18'1'3 
No .... II, 1m 
JaD. 11, 1873 
JUDe !I, IH73 
Sept. 113, 1873 
Aug. 18, 1873 
Feb. 8, 11173 
Jan. 1,18'1'3 
Sept. 10, 187~ 

Jan. 14.1874 
April 9,11174 

May 6, 1873,1 
tot eeq. j 

Sept. 30, IE71 
Feb. 3,1872 
No\,. 510,1872 

~Iar. lI8, 18'1'3 
Mar. 8.18'1'3" 

et eeq. I 
lIay 17, [m, t 

et....... \ 
liar 7,1874 

Name. Amount. I PaymeDta. 

SA!!" LOUIll BIlANCH. ! 
I Saint Loul. n.nevolent Society..... . ...... ...... ...... ...... 10 95 ............ . 

~lli'!!n~~~~r:~,:,.~~~::: ::::::::::::::: ::::::::: ::: :::. :::::: 2~ :l:: II:::::: :::::: 
~:'~~I'8!a=d~D'::::::: :::::::: :::::::::::::::::::::~::::::: :I ~ :::::::::::: 
Eliza Scott...... .......... .. ...... .... • ..................... 10 00 , .......... .. 

~a~k ~:m::::::: :::::: ::::::::::::::::::::::. ::::::::::::: ~ !~ I:::::::::::: 
k'F~~\I:.~.~~=.~~:: ::: ::::::::::::::::::::::::::::::::::.: 'I' ~ I:::::: :::::: 

~IE:::::::j:;:;::::::::::::::::::::::::::::::::: t'; ~ .. ::::::::::: 
MUon Walker .......................... .................... 16001 ........ • .. . 
Cer.eli" PORton ....... ..... ................................ 5 78 .......... .. 
Anna M. Smith.............................................. 1031 I .......... .. 
r~~E~~~~F:::::::::::·::::::::::::::::::::::::::::: ! i~ I:::::::::::: 
H. Wa.hlngton.............................................. 314 , .......... .. 

r:\r~s~i7a:::::::::::::::::::::::::::::::::::::::::::::: ~~ ~ i ....... ig·06 
Jennie Carter ............................................... 901531: ................ ::: 
Samuel Roberson .......................................... . 
John Reeder................................................. 91 '057 ! ........ 9.07 
Z.C.Brent .................................................. . 
JOlle A. Brent, guardian ...... ...................... ........ 14 I'J 14 13 
Jame. &ott ........... :....... ...... ...... ...... ............ I 93 ........... . 
William Dunning... .................. ............ ........... 5 7P .......... .. 
Solomon Lane....... ........................................ 479 ........ i.97 
Simon P. Anderson.......................................... I 97 
Lawton &. Chilton.... .. ................... ................. 101 67 ........... . 
James A. Jobn80n................................ ........... 10 00 ............ . 
Brooks and Brent, (balance on account). •••.• . . . ••.. ••.••• •.. '1'4 45

1

1 74 45 
L P. C)amorgan ..... .. ........ • .. ...... .... ..... . .... .. .... . 30 67 .......... .. ----

5.1iI 46 .1188il 

8I1BE,'El'ORT BRAsell. ==1== 
Samuel FeUa ................................................ 1 53 I .......... .. 
KImler AOltln .............................................. , 3 861 .......... .. 
Samoel Jordon................ ....................... ....... 05 ........... . 
Jd.A. Walsh ................................................ ' 1500 .......... .. 
C. C. Antoine .... · ............................................ I !Ill 30 .......... .. 
Hamet Clark. veuorer ..................................... ! 6 60 .......... .. 
Ellen Butcher ....................................... : ....... !· 200' .......... .. 
Dnal" Webster......................................... .... IIf .......... .. 
Helen Davia ................................................ 1 50 ........... . 
Francis Paraon .. (premium on coin) ......................... ! 25 36 .......... .. 
Charity Williams.............. .. ........................... I 79 .......... .. 
Harri80n A. Vincent ........................................ ' 18 40 ........... . 
Pro8t and 1081, (balance of account)...... •• .......... ... ... I 18 4S .......... .. 
Oscar L. Van Corelen ........................................ : 135 90 ........... . 

TALLAH.t.88EE DIlAseH. 

1= !I55!1!l .......... .. 

Milea i\fattbew .............................................. ~ 61 .......... .. 

r:~,: :"W;att': ::.':::::::::: ::::::::::: ::: :::::::::::::.' ::'1__ : :::: :::::::: 
I 103 .......... .. 

nCKitBURGH, HISS. 1=- 1== 
Gilbert Mlddleton ........................................... l 1978 .......... .. 

Henry L WllIlame .... ........ ....... ............. .......... 213 56

1

' ........... . 

V. Zollnger....................... .......................... 659i1 .......... .. 

John D. Beaird ................ ...... ............ ............ !I 60 .......... .. 
Memoranda account, (balanoe) .............................. 11 55 .......... .. 
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FREEDMAN'S SAVINGS AND TRUST COMPANY. 201 
S/a!e7I&eld of overdrajh of the Freedl/lan', Savi1lg8 and Tru.e COlllpAlly-Coutinued. 

Date of over· ! 
drafts. ! 

• Dec. 11,1873 
May 6,1874 

April 9.1874 
JUDe 17.187"l 
Oct. 19.1m 

May 1.1874 
Jan. 12, 1874 
F~b. 11. 1874 
Dec. 2, 1873 
Mar. !15, 1874 

JaDe 17.1874 
July 9.1174 
JUDe 20,1874 
Jaae 2, 1874 
JUDe 111.1S74 

Name. 

VICKSBt:I1GH, MIS8.-Coatlnued. 

Sldnn Brook., J. P ........................................ .. 
Jaa. W. Sbort ............................................... . 
Goo .... 14. Barber" Co .. (balaace of account) ............... . 
SallyCl'OIIby ............................................... .. 
J08t>ph McCloy ............................................ .. 
Weldon W. Edwards ...................................... .. 
J. L Lake. Jr .• (1)alance of account) ........................ .. 
A. B. RlCbardIIOD. agen' ................................... .. 
leuc Gotthelf ............................................. .. 
C. W.Bn.h ................................................. . 
MlltoD Coates ........................................ : ...... . 
Z. P. Dederick &. Co ........................................ .. 
R. J. Temple, (baIaDce of accouat) ............................ 1 
Peter Crosby, 8berlJf ....................................... .. 
B. A. lAe, (dead) ••••••••••••••••••••••••••••••••••••••••••••• 
Anga.tu8 Newton. jr ...................................... .. 
U .. rtba Porter ........ , .................................... .. 
Janles L Weat ............................................ .. 

Amount. I Pa1meDte. 

tll6 92 •••••••••••• 
236 .•••••••••.. 

81352 ••••••.•••.• 
459d ••••••••••.• 
23 64 .••••••••••• 
4000 •••••••••••• 

S02 55 •••••••••••• 
4 13 .••••••..••. 

92 •••••••••••• 
4839 ••••••••.••• 
579 •••••••••••• 

08 .••••••••••• 
1545 .•••••••.••. 
859 •••••••••••• 

4760 .••.•••..••• 
400 •••••••••••• 

25 .•••.•••••.. 
65 ...••••••••• 

II BKA.'iCIl AT WILlIUWTOll. N. C. -2:"20~I=== 
July 29.1871 John 'Ve8ter .•.••• ••••••.••. ••• ••• ...•••.••....... .•..•••.•. 4~ I ........... . 
Kay 4.1871 Elsie Cain............ .•••••.••.. •••.•.•.•••..•••• .•••••.••.. Wi ........... . 
Oct. 8. IS~ Colllne Evane . ••. •••.•••••••... .••. . . ••..•. ..••. •• . .. ••.. •• . 1 75 .•••••.••••• 
Mey 19. 1873 c .... "n Ivy •••••••••••..••.••.•••.••...•.••.• '. . • • • •• . ••• • . . 40 00 .••••••••••• 
Dec. 13. 1872 Mary Hardy. • • . . • •. . • . . • • • . ••• • •• . • • . . • • . . • •• . . •••• • ••• . • • . . 19 08 .•••••••••.• 
Jan. 4.1873 l.onl8& Watlr.lna .••••• .•.... ••••••. ••. •••.••.•• •.. ••..• ••••• 1 11 .•••.••••••• 
Jnly 1. 1m Dick Cbatam...... •••• .••••. .••••• ..••••. ••.. ••..•. ..••.• ••. 26 .••••••..... 
Jan. 8.1873 Adam Brown.......... ••••••.•• •••••••.•••. ••.••••.• ••.•.... 10 00 •••••••••••• 
Dec. 2l, 1m Charley Lowry...... •••••• ••.••• .•••••••••••. ••. .•••••.••••• 1 20 .••.••••.••• 
April 28. 1874 Judy Payne.... •••••• .•• ••• ...•• ........••••• ••••••• ••••••. !I 90 .•••.••.•••. 
Sept. !IO, 1m Jobn B. Bulokln . .•••. . ...•• ..••..••.•••••••• . ••.. . •.•••••• •• 178 ~ I.' ••.••••••••••••..•••••• 
Sept. 7.1m .Tames Harker............................................. . ... 
Oct. 118. 187!! J. Blabop . ••.••••••••••• •••• ••. .••• .•. .•• .••• . ••.. ••. .••••• .. 5 00 I ........... . 
Sept. 14, 1m w. a Gerken .••••••••••••••••••.•••..••••••••.•••..•••••..•. \ 53 18 .•.•••••••.• 
Nov. 25.lm Henry C. MoNeU .•••••.••..••.•••• .••••••••.••..•...•.•..•.. 54 ..•••••.••••• 
Nov. !15, 1872 Francie Koney ..•••••••.••..••.••••••.•••••••••••.••••••..•. '1 !I 00 .......... .. 
Sept. !15, 1m Simon Rlobardaon...... ....... ............. ...... •••••• •••.. 11 50 .......... .. 
Dec. 2, 1m L E. Rice .... ......... ...................................... 14 l'9 .......... .. 
May 4, 1874 Lanra Williams .••••• .••• .. ...... ...... ... . .......... ...... . 7 W ........... . 
Sept. 18,1873 J. U. Wise ........................ ...... ............ ........ 380 ........... . 
June:lO, 1874 Elisa Holland ............................................... \ 1 10 .......... .. 
Mar. 114, 1873 Cbarles Anderson................................ ...... . .. .. 05 ........... . 
Oct. 11,1873 Nlchol .. Roane.............................................. 04 ........... . 
Nov. 25.18'7lI J.O. Winant. ............................................... 1 37 I· .. ·· .. · .. .. 
Den. 12, 1m George W. PrIce............. ......................... ....... 1 19 ........... . 
Oct. 24.1873 W .. blngton Heln ...... ................... .... ......... ..... !I 68100 ......... . 
Oct. 24,1873 EmUy Hall .................................................. 1 !I 62 ........... . 
Aag. 2, 1873 alL Simmons ................. .......... ................... 16 05 ........... . 
Aug.25,I873 George Mn~y... ......... ............... ....... ...... ....... 15 ........... . 
JUDe 6, 1873 WUmlnl[toD Exoelalor Clab, No. 1 .......................... 1 2 24 .......... .. 
JaDe 118.1873 D. H. Bme....... ...... .......... .................... ........ 13 04 ........... . 
Aug. 14,1873 Jobn a tlmz.t~ .............. .......... ................ ...... !160 8fI 1260 86 
ApnUlO, 1874 Geol'lle W. rnce, er .......................................... 1 30 23 30 !13 
Occ. 3, 1m v. D. Macumber. ..................................... ....... 2, 016 69 50 
Jaly 14.1873 Lewle Henry................................. ..... .......... I 50 .••••••••••• 
Jan. 7. 1874 W. H. Moore ................................................. 1 57 35 ........... . 
Feb. 13, 1874 J. HPDry Butler............................. ......... ....... 11 90 .......... .. 

Error acooun' .............................................. ·1--3.-~-1I3-~-9-11 3: : 

RECAPITULATIOY. 

Braucb. OverdraCte. i Payments. 

t17. 751! !12 t5. 113 95 
14936\ .......... .. 15.: ~t i ~~: 

~!t:Cau. :::::::::::::::::: ::::::: :::::::::::::::::::::::: :::::: ::::::::: 
AtIaD&a ....................... · ............................................. . 
Beaufort .................................................................. .. 
Colambn .................................................................. .. Ill'l!l'7 I ........... . 

Digitized by Coogle 



202 FREEDHAN'S SAVINGS AND TRUST COllPANY. 

Statement of OHrdraj'll of tlle ~man'8 Salling. and noillt Comp .. y-Continned. 

RECAPI:rULATIO~-Cont1Dned. 

Branch. I Overclnfte. Payment& 

-----------------------------------------
COlnmbla .................................................................. . 
Hont .. me ..... : ........................................................... . 
Jaclr._ville ............................................................... . 

fE~S~:::::::::::::~:::::::::::::::::::::::::::::::::::::::::::::::::: 
Little Roolr. ................................................................ . 
Macon ..................................................................... . 

::::K:'Ie• ::::::: :::::::::: ::: ::::::: :::::::: :::::::::: ::':.:::: '.::::: :::::::: 
N .. bvllle ................................................................. .. 
New Heme ................ , ............................................... . 
NewOrleao8 ............................................................... . 
New York ................................................................. . 
Norfolk ................................................................... .. 

~=:~~~~:::::: :::::: ::: ::::::: :::::: :::::: :::::: ::: :::::::::: ::::: :::::: 
lUchmond ............................................................... .. 
SaInt Loot ................................................................ .. 

~~rr::=e: :::::::::::: ::::::::::: ::::::::::::::::::: :::::::::: :::: :::::::: 
~i:rD~·:::::::::::::::::::::::::::::::::::::::::::::::::;:::::::::::::: 

esooo 
11809 

1,305 :18 
1t Td 

3"l'9 011 
334115 
3841 

114 .. 
16, 'lO6 50 

130 40 
33"10 

!I~4 1i 
1033 

" 109 1!1 866 55 
1341' 

1, 096 13 
51 !IS 

558 46 
!W 98 

103 
!I.!I04 113 
3, J:D 49 

64.041" 

. ........... 

.............. ................ 

.. · .... ii·. 
!10M 
1130 

.. .... oi·aT 

............... 

.... · .. 87·. 

............ 
·, .... ·ro·. 
...... ·94·; 

05 
lIS 68 .............. 

............. 

...... 340·;8 

6.984 93 

I.-Statemellt of 1M ordillary tXpellBe, oflhe commiB,ioner8 of Ute lihoedMan'8. Sa"in,s lUll 
TrUll' CompanN. 

Date. I Branch. Object. 

1814-
Jnly 15 WMhlngt4n.... Print.lng ealI for paaa·book .................................. . 

III .... do .... ....... Car·fare for m_njter ................................... .. 
16 .... do ........... Car·fare Cor loan·clerlr. ...................... _., .............. . 

g ':[l:mH~: ~~m:~::~m:Em:mmm~mmmm:: 
!IO .... do ........... N. W&Iker.reJl&\re or locks and drawers ................... .. 
lJl ., •• do ........... W. H. & O.H. Morrison. envelopes .......................... . 
20 .... do ........... Car·fare .................................................... . 

~ ~~~[!~ j~~~~~~j~~~ 1~~:l11~~l~~~l~l~}~~~l~~l~~~~~~m~}~~~~~~j~~·~~~ml~ 
2'l .... do ........... L lL Schneider. for hoolr. and rake ......................... .. 
23 .... do ........... P08t-ollice box·rent ........................................ .. 

~ ::::~~: :::::: :::: ~r!~~8.:: :'.:::::: '.: :::::::::::::::::: ::::::::':.:::::::::: 
:: :: J~ : ::::::: ::: ¥:re=e.:::::::::: :::::: ::::::::::::::::::::::::::::::::: 
24 .••. do ........... In8arance on bank property ................................ . 
24 Atlanta ...... "'1 Rent of bank ... lllce ......................................... . 
!l4 .••. do .•••••••••. Gartrell & Stephens, attorneys, profeeelonaJ eenlce •.••..••. 
24 .... do ........... PrlDting call for pll88-book ................................ .. 
!If 1 WllBhington .... P08tage-8tampeand on .................................... .. 
!IS .... do .•••••••••. Expre88&jte ............................................... .. 
2'7 Charle.ton ...... Printing call for p.aa-booke ................................ . 
2'7 Washington .... Expreu&j[e ................................................ . 
2'7 .... do ........... Car·fare for meel!enller ..................................... . 
t1 .... do • ••••••. ••. Soap. 711 cent.; red tepa. 75 centB .......................... .. 

e ::J~:: ::: :::::: !~;~E::· ::::::: ::::: :::::::::::::::::::::::: ::::::: :::::: 
:: ::::~~ ::::::::::: ·'V;y~~~i;~mpi;,v~dby~mce;.;,·~iib;OOi-.ipaiiy·i.;e~;.;i.;liii·1 

branch book. from :May t4 July 10. 1814. 
30 , .... do ........... Plomblnlf .... J1; exprea88ge,f2.60 ......................... . 
30 , .... do . ... ... . . •. CM·fare for mes8euger ..................................... . 

Amouot. 

,135 
100 

110 
401 
1104 3. 
1'It 
105 
5110 1" 71 • 18 
160 

110 
11111 
135 
51S 
1811 
I'/S 
9. 
1. 

lI025 
2500 
!!SILO 
10110 
135 

1375 
1100 
7011 

53 
141 

1350 
113 
40 

350 
t3333 

1111 
50 
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FREEDJrUN'S SAVINGS AND TR(;,ST COllPANY. 203 

1.-S~' qf ti, ordilt/Jr, fIIqIe"m oj dill COl/tI.i .. ",II"' oj tlle lIMIdlllan', &11111" anll 
. n·." COlllpaltg-CUDtiDUed. 

~I Branch. Object. i AlDOIIJlt. 

187 .. 
.,Jol1 g~ Rlcbmond •••••. Poatag&o.tampe ••••••••••••.•••••.•••••••••••.•••.•••.•••••• 1---"'-00-

•••• do .••••••.••. Gu ......................................................... , 1l1li 
31 
31 

Au., 1 
1 

.... do. .......... Rent for qnart.r ending July 31. 1874 ........................ i 1!16 15 
Wublngton .••. Advert!alng In National Republican. ........................ 35 15 

::J~ ::::::::::: ::=;~!h;!".':i~':;j,·chmjcle:j,yoiil~~·oi"ii8·~:· 1 ~ 
3 Rlcbmond ...... J.:::nJ; .... :......................... ........................ 300 
3 Wublngtcn.... Gu............ ............ ........... ........ .......... •••• 113 25 
3 Uoblle .......... Eo ThornbllL ajlenl, for Jnly.le14...... .......... .••••• .••••. 40 O() 
3 .... do .......... PrinUnlE call fur pau.book. ........... ........... ........... 11 05 
4 Anp.ta .• .••••. Poat.-ofllce·OOx rent................ •• ........... ........... . •. I 00 
~ .••. do ........... Printin, call for pue·book. ................................. 1 50 
4 Loul.vllle. •••••. Gu........ ......... ............ .••••• •••••• •••••• ......... . 4 @8 
4 Savannab ....... , Rent of baak..,fllce.......... ............. ............ .. .... . 100 00 

: .~fo~~~::::::: ~:I~~:::::::::::::::::::::::::::::::::::::::::::::::::::::. :: 
5 Salot Lonle ..... Printing call fur p ... ·books....... .••••• •••••• ........ ...... ]8 l() 
5 WllmlnJEtoD .......... do. ............. ............ .••••• ........... ........... 111 00 
II Alnl&ndria •.••. Rent of bankoOflice...... .••••. ............ .................. 1000 
1 Richmond...... PrloUo, call fur p .... houks ....... •••••• ...... •••••• ..... ••. II 25 
8 Wuhln,ton .••. E"preual(e ..... ............................................ 56 40 
8 •••. do ........... Fltt-hlt}·o".adv.rtl.In,.locl\rre(lprlortofallureofnompaD~ /I I., 
8 .••. do . •••••• .••. Tbe Real Eelate Directory of "'88blngtoo •• nbacribed for by 8 00 

ofllcers of tbe oompany. 
8 .••. do . ••••••.••. One qnart Carter'. Ink............. ••. .••••• .•• ............. 85 
@ .. , .do . .......... Car.fare lod dlotrlbuUng han"blll ......................... , 35 
8 .... do ........... Pin, Ill; lce.l3.fO; blank· book, .1.30........................ 8 19 
R .... do .......... T"leJP'&m to Hemphl............ ............... ............. 6d 

]0 Loul.vllle ...... i Sprlokllog .treel.ll, 13; Ice, 13.......... ..... ................. 6 00 
)0 Saint Loull ..... Ice...... ................. .......... ....... ......... ......... I 10 
10 Nashville ....... Prluting call for pau.book8 ........ ...... ............ ...... 4 00 
10 Uaoon ................ do... ....................................... ........... 13 00 
10 »obl1e ................ do.......... ........... ............ .......... ........... !IO 00 
10 Ne ... Or181J11 .... Rentofbank.bulldlnlEfurJuly,181f......................... lIDtl33 
10 Atlan' .......... Judgment lIIaln.t Fr ..... dman'. Savlnlr. and Trnlt Company 35 00 
10 Wublngton.... Repalrlug !lilt. and railmlr. haullog. &.0...................... 15 50 
10 Ne ... Orr.an8 .... Stationery, 13.50 ; gae, 13.OU; poatAie, t3; lee,tlI.10 ......... 11 SO 
JO Ne ... York ...... 1 Gu ......................................................... 11!n 
JO .... do ........... 1 Prlntlnc call for pII8IO-booka ...... ..... ...... ................ JJ lID 
10 .... do ........... Pen, '1; car·fare, ,1.30; expre_ge, .1............ .. .. ...... 3 30 
10 .... do ........... Sprinkling .treet8........................................... 15 
II Wublngton .... ExpreuRl(e from Little Rock...... ............ ........ ..... 5 05 
12 New york...... Reut of bank.bulldlog, Jol" 1814 ...... ........ ............ 166 61 
13 Nubville. ...... Plumbing .................................................. ' 3 00 
14 Wilmington.... Coal-o\L ne"'l~per suhecrlptlon. And poaUng bill.. .... ..... . 6 10 
15 Wuhlngton .... E"preuage, 'iI..5; blauk.bOOka, 818.50. ..... ................ 21 !I.~ 
III .... do........... PrinUo, call for pas .. book. ...... ............. .. ...... ...... 13 00 
1!1 AulEDlta........ Rent of bankoOflice ...... ............ ...... .................. 60 00 
III WllmloJEton .... I Petty II1peDH8...... .................. .. . ........... ..... . .. 1 03 
11 LexlnJEtou ...... Reot froiD June to September, 1814.......... ................ 11500 
11 .... do ........... Reot of vault.-room from February 1 to AUll:fJllt 3.1!;.4....... 43 15 
11 Wllmlncten .... Rent............... ......... ...... ...... ...... ....... .... .. . 50 00 
11 Norfolk. ........ }(eot for Jnly.I874 .. ......... ....... ...... ...... ............ 41 61 
11 LyncbbnrlEh .......... do .......... :........................................... 33' ,505 11 Wllmlol(ton.... Ice. t3; ponloJ: bill, 75 ceuta ............................. .. 
11 Norfl/lk......... Printing call for pau.hook. .......................... ....... 5 00 
11 .... do ........... Plumblillr.,I.30; ",,"'.60; _tlouery.Ii................... 690 
17 .... do ........... Poatallt',e;J.25; Ice,ll; _veOl(er, Poi5. ...... .............. 640 
11 WublnJEton.... DI.trlbotloK ootlcB8 to d6poaltore, churches, &0 ............. 1 50 
18 Beaufort ........ Printiog call for pue-honke ................... ........ . .. .. . 3 00 
]8 LJocbbnrgh.... Ou.................... ...... .......... ..................... 1 9() 
18 .... do....... .... Ice, ".63; plombln" '~.61....... .................... ... .... . 9 II:> 
18 Savaonah ....... Repairs of ofllce....... ...... ...... .............. ...... ...... 53 III 
I]Se_· Wuh1ngtou.... Stamped envelopel .......................................... 105 ~ 

.... do....... .... Car·fa~, 10 cents; telegram., 13.111 ...... ..... ............. .. ,. 
18 .... do ....... .... Poetallt', t3; eXjlre_ge,30 cents; etaUonery • .,.65.......... 10 95 
18 .... do ....... .... Boop.lroo and lock................ .......................... 1 50 
19 Natchez ........ Rent from July 11 to Aur..t 11,1814........................ 50 00 
19 Lexlng;too ...... Prlntiog call for pUR.boo ....... ............ ................ II 50 
W Wubwcten .... 800tt It JohnlOD, IUlDber .................. .................. lIS !19 

:: ·iilci"ai~~d·:::::: ~':~~~:::::::::::::::::::::::i::::::::::::::::::::::::::: ~ :: 
It-l Vlck.burgh ........... do...................... ................................ 13:> 
14 Sbreveport..... Rent from Juoe to July, 1814 ................................ 100 01 

:: ::::~~ ::::::::::: ~Djo~e~~~~~~.~~:::::::::::::::::::::::::::::::::::::: ~ ~ 
If Mempbls....... Rent for Aul(tUlt., 1874 ....... .......................... ...... 15 00 
14 New.Berne.... Rent poat..,fllce 00" ........................ ...... ........... 13:> 
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204 FREEDlUN'S SAVlXGS AYD TRUST COlIPANY. 

I.-SlIIternell' of lilt ordinary e.rptn~'J1 oj Ihe cotllmUBiolltrB of lire Freedman'B SaringB alld 
TrUllt COlllpany-Continued. 

Branch. Object. 

--;:'-1 Ang. IH Tall.hAllllee . ••.. Printing call for paRs.book ................................. . 
24 LonlaviUe. ...... Snbocriptlon t<> newgpapt'ro ................................ . 
24 .••. do ........... Printing call for pa.os·booka ..•••••.•••.•.••..•.•••.•........ 

: . N~~o Y~i-'k:::::: ~:::'~ff~rfe~·. ::'.:: ':.:'. ':.'. '::::::::::.:'::. ':. ::::::::::::::::::1 
27 Washington.... AdvertiRlolt notice to dep08lt<>rs ........................... . 
27 .... do ...•••..••. Prioting blauk •. em·elopeR. and tablets ..................... . 
27 Little Rook..... Rent July and August, leU ................................ . 
!IS WaRhlngton. ••. Gal. '4~; prloting checks, '1~.80 .......................... . 
!IS Auguata •••••• •. Poatage and stationery ..................................... . 

Sept. 1 Saint Loula ..... Janitor ................................................... . 
1 Richmood ............ do ..................................................... . 
1 \Vllmlngton .••....••. do ..................................................... . 
1 I Beaufort. ...... Statiobery ................................................. .. 
2 WaRbington.... W. J. WIi8nn. comml .. lons on rents collected .............. .. 
2 .... do .......... Washing towel •. '., stationery.:IO c~nts .................. .. 
2 .... do ........... Coun.·fe~a FreOOman'. savings and Trult Company N, Na-

tional Savin,lts Bank, 
2 .... do ........... Tp.loltl"ams.'4.69, car.(aree,.2 .............................. . 
2 .... do ........... Water·rent, '6.~; notarleo' fP'~8. ' •. :10 ..................... .. 
II .... do ........... Twin .. , 30 c~nte; postage, 'I; stationery, t3 ............... .. 
2 .... do ........... Real.Estate Directory ..................................... .. 
II .... do ........... H. Maaon, engineer. labor pnttlng In coal ................... . 
II .... do ........... Recording deeds .......................................... .. 
2 New york ...... Rent for Angn8t,18'74 ..................................... .. 
2 .... do........... EsprellllRgel,uu; ~talte, 86 cents, car·fares, 11.90 .. '" ••. 
2 .... do ........... Prfntlng ca I for pa88·booka ................................ . 
2 Raleigh ........ Rent for Auguat, 18'74 ...................................... .. 
II Atlanta .............. do .................................................... . 
2 New Berne ........... do .................................................... . 
2 Mobile ................ do ................................................... .. 
II Hnnta\'llIe...... Rent for May, June. and July ............................ .. 
\I Lyochburr.h.... Rent for August, 18'74 ...................................... . 
~ saint Lou a ..... Rent for September, 11174 ................................... . 

~ ~!!!f!~~~::::: :~~::~ ':':':':':':':':':':':':':':'::':::':': ::':':~::.:.:.:.:.::: :::::::: :::::: ::::: 
11 Wilmington.... Poetage .. tamps ............................................ .. 

.2 Saint LOuie ..... PoetaJ;,e, 'I, cleaning bank. "1.33 .......................... .. 
2 .... do ........... Ice, .r; matchea, 40 centa ................................. .. 

~ . ~~doP~~.::::::: t,::1':;';:;:W:r;,:::::: :::::::: ::.::: :::::: :::::::::::::::::. 
3 Alexandria.. ... Pnttlng up posters ........................................ .. 
3 .... do ........... Printing ria.ll for p888·booka ................................. . 
3 .... do .......... Rent for Angust, 1874 ..................................... .. 
3 New york ...... Gas. 12.47; .Ianlwr, 110 .................................... .. ! Savannab....... Printing can for paea-booka ............................... .. 
" .... do.......... . Ice,'I; eoap. ~ cenb!, porterage, :10 cents ................ .. 
3 ' .... do........... Telegrams, 70 Il6IIts, aljlll.hooka. 40 cents .................. .. 
3 .... do........... Spittoon, 'I.~; gobl!lt, ~ centa ............................ . 
3 .... do........... Key,:IO oenls, cleanlDg bank, ,1.3.'1 ....................... .. 
a .... do.. . .. ...... Furnlture.pollah ........................................... . 
3 .... do ........... DI.trlbntlogclrcnlara .................................... .. 
3 .... do ........... Wire wlndow.guard ........................................ . 
3 .... do ........... Matobel, 30 cents, poatage .. tamps,,1 ......... _ .......... .. 
3 .... do........... PenR, 75 cents; pencils. 68 cents ............................. . 
:I Memphlo....... MovloJ safe, 160, two algna, ~ ............................. . 
3 Wilmington.... Rent for August. IS74 ...................................... . 
"' Norfolk ............... do .................................................... .. 
4 .... do........... G ... I:J.24; poRtage. til ................. .. ................. . 

: t!~"ar:::::·::1 g:: .. ~:.~.~~~~~ .. ~.~~~~.'.~~~~~.~~~~~'.~~::::::::::::: 
D Lyncbburgh.... Printing call for p888·booka ................................ .. 
\I Saint Loula ..... Gas ........................................................ . 
9 New Orleaoa... Gas, tII.40; Ink, .1. ......................................... . 
o .... do........... Ioe, '~60, p08t&ge·atamps. t3 ............................... . 

H Waehingloo.... Envelopea.I3.63, robber banda. tl.:IO ...................... .. 
]6 Little Rook ..... Printing call for. pu .. books ................................. . 
16 Vlcklbnrgb..... Gas. 'J.3.~; ice, III tl2 ...................................... .. 

']6 RaleiJh ......... Stat.lonery .................................................. . 
16 WaRbington.... A. M. Sperry. expenses W Alexandria, Baltimore, Phlladel· 

phla, "New York, and returo. 
16 Alesandrla ..... Cliarle. Wblttlesey, attorney. profe88ional aervlcee .......... 

g ~~~~~. ~ ~~; . ;;~~:~~~~~~ ~ ~~ ~ ~~~~ ~ ~~~ ~~ ~~ ~~~~ :~~~~~:~~:~ :~: ~:~~~: ~:~~~~:~ 
19 Norfulk ........ PriotinJl: call for pa88·books ................................ .. 
]9 New Berne.... Stamped envelope. .......................................... . 

Amount. 

til '75. 
305 

1515 
2 1~ 

4500 
14 ~ 

11815 
6000 
57 eo 
!I 79 
500 
300 
!I 00 

18 j~ 
375 
1:10 

1300 

669 
1075 
430 

III 00 
425 
3:10 

166 67 
3t>6 
800 

so 00 
11500 
11500 

ISO 00 
'7!1 00 
37:10 
6000 
1170 
IIts 

115:10 
300· 
433 
140 
600 
300 
~ 

125 
1000 
1247 
1100 

1 '75 
I 10 
1M 
18:1 

M 
300 
II eo 
130 
135 

6li00 
so 00 
..167 
Dt4 
.. 115 
8M 
500 
IllS 
340 
580 
613 

1440 
817 
6M 

3190 

500 
'770 
3110 
11M 
5:10 
4 111 
100 

l 
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l.-StaUlmtld oj lite ordinal'lI Upel/BtB oj the colltmiBRionel'B oj the Fretdman'a Saring. and 
TrlUll COMpany-Continuetl. 

nate. I Branch. Object. 

Se~i7~i-J I-R-I-C-h-m-o-n-d-.-· •• -.-.. I IN ........................................................... ' 
22 i SAVannAh ....... I'rioting call fnr pll8ll-b .. "ko ................................ .. 
22 1 Little Rock ..... Exp ..... RRl{e. fI6.60; I box •• 1 ............................... . 
2"l I" .. do ........... Re!,t to Ii~ptember 16, 1874 ................................. .. 
!12 ..... do ........... Rallroad·fare to Memphis aDd retorn ...................... .. 
2"l I .... do ........... litamped en .. elopes ....................................... .. 
24 I .... do ........... Drayage, &c .. necelsary In clnoiog bonk ................... .. 
!l4 , Natcb~z ........ Reot from Ango.t 21 to September 21. 1874 ................. . 
2~ 1 Alexandria..... Hanlin. books ............................................. . 241 Washlogton .... <.:on .. table·. r ..... ln removing tenant ........................ . 
114 .... do ........... Dally Republicau for braDcbes ............................. . 
114 .... do. .......... Ice. ts.fIO; .... bing towell. ea.9J ........................... . 

:: ::: ::~ : :::::::::: ~:~b~~~!o::::~:::::: ::::::::::: :::::::::.::::: ::::::::::::: 
!!41 .... do ........... Broom. 50 Of'!Ohl; postage And car,'a", •• 4 .................. .. 
!If .... do ........... Poatag". 83.30; telegrams, tlJ.E:l ............................ .. 
30 Memphis....... Rent lor September. Itl74 ................................... . 
30 N ... BEorne ........... do .................................................... .. 
30 W ... blnj[ton.... Statloner.. .................................................. . 
30 !lavannah...... Reut for Augu.t. Iln4 ..................................... .. 
30 Saiut Loois ..... Rent fnr October. 11l74 .................................... .. 
3D .... do........... Printing rail for. pa88-books ................................ .. 
30 .... do..... ...... Cleaning hauk • .,.50; poataj(e. 83.50 ....................... .. 
30 Baltimore....... G ............. : ............................................. .. 
30 Waablnllton .......... do .................................................... . 
30 Anjl'u.ta........ Rent for quarter AodlnlE September 30. 1874 ................ .. 

Oct. I W ... hlngton .... Poatalf8-stamp8. 837; .... hlDlE to .. e1., 83.30 ................. . 
2 .... do ........... Mo .. ing furniture from Alexandria ......................... . 
I .... do ........... Expr88lOAj(e. 90 ceot. i...~alls, ~ cenl ....................... .. 
I .... do ........... Binding Real·E.tate Ulrectory ........................... .. 
2 .... do .......... C.ndle.Corenlrin""r ....................................... .. 
2 .... do ........... W. n.nger1lehT. I.bor ...................................... . 
!I ... do ........... Recording deed ............................................ .. 
II .... do ..... ..... Mo .. lni safe from AleUJIdri .............................. .. 
5 Augll.Ia........ Gaa ........................................................ . 
5 Shre .. eport ...... Rent lor A nenst .nd September. 1874 ....................... . 
5 .... do ........... Printing c.lI for puB.bOOk ................................. .. 
5 .... do ........... Stationery. 83.90; Ice, ... so ................................. . 
Ii New Berne..... Stamped eu'·elopes ........................................ .. 
II Alex.udri...... Reot for September.11l74 ................................... .. 
II 'V ... hlngWn .... Prlntlog ocheduI8l ......................................... . 
6 Ne .. york...... R~nt for September. 11174 .................................. .. 
II LoDI ... ilIe....... Po.taI(e·.t.mps. t2.35; ... tering .treeta. 83 ................ .. 
II .... do........... ,v. W. GibBOn. clerical aervice .............................. . 
6 Richmond ....... Ice ........................................................ .. 
6 Lynchburjlh .... l:ent for Septemher. 1874 .. : ............................... .. 
6 W ... hlngton .... St.tlonerv ................................................. .. 
II Norfolk ......... Reut for s..pwmber. 1874 ................................... . 
6 .... do ........... G88 ..... 32: pOlltajle. 83.50 .................................. .. 
6 New york ...... P"tty expen_ for September. 1874 ........................ .. 
6 .... do ........... G ........................................................... . 
6 'V88hb.jlton.... I~ ........................................................ .. 
6 Beaufort ........ B. S. Ram •• walchmAn·.II8I'\·lce ........................... .. 
6 .... do ........... W. H. Lockwood. expenses of travIOUng ................... .. 
6 Naahvllle...... City Direclory ............................................. . 
15 Waablulllon .... Jobn B.Cook •• ttorney.legal service ...................... .. 
6 Huntsville ...... SI.tlouery ................................................. .. 
II Atlanta ........ T.x" ...................................................... .. 
6 1 Sa .. annah....... Ice. 'I; pnotajle. '4.39 .................................... .. 
6 .... do ........... DI.tributlnJl:circuw8 ...................................... .. 

: ~U::;~~~.:::: ~ii.~~::::::::::' :::::.:':.:'::::: ::::::::::::: :::::: :::::::: 
8 W •• hlngton .... A. M. Sperr~'. to Baltimore and "'turn ..................... .. 
8 .... do ........... Real·E8tate Directory ..................................... .. 
8 New Orleana .... ReDt for Augu8t and September. It!74 ....................... . 
R Sa .. annAh ....... Rent for September, 1~74 .................................. .. 
8 LoulavUle ...... Po.tage. 'I; putting In glaas • ., ........................... .. 
8 .... do . .......... 'Vaterlng streehl ........................................... . 
8 New Orlean8... W.terlul{ .t"",hI. I'; Jl:R8. ".50 ............................ . 

12 WaahlngtoD.... A. B. Duvall •• ttorney •• bstract of title to property of 
Maryland Mining .nd MlUlufaetorlnJl: Company. 

16 Lonl.v1l1e ....... , Rent for Jnly. Augu8t, and September. 1874 ................ .. 
In W.sblnj[ton .... I Stationery ................................................. .. 
2~ N.tehez ........ , Kent. September !II TAl October 31. 1874 ...................... . 
28 Lexington ...... , Rent for Octobt>r.1874 ..................................... .. 
28 .... dn ........... 1' Rent of po8t-oftice box ...................................... . 
~ .... do ........... Advertl81ng sale nf fornltore .............................. .. 
~~ 1 .... dO ........... PrlOt.DI{ c.lI forp ... ·bOOk ................................ .. 
28 .... d, ........... : Commlaalon8 ou Bale of furniture .......................... .. 

AmDDnt. 

'3 !IS 600 
1760 
1600 
1700 
170 
1 41 

5000 
325 
500 
1 03 
9 13 
300 
200 
450 

1312 
llOOO 
2500 
II 75 

100 00 
6000 
110 

1100 
450 

3176 
125 00 
4030 
100 
Il14 
450 

115 
400 
300 
800 

50 
100 00 
4400 

@ 70 
2eo 

1000 
25 75 

166 67 
535 

11 46 
195 

3750 
1900 
2083 
789 

1887 
137 
5 flO 

2250 
1855 
300 

3500 
so 

487 
539 
300 
771 
300 
!I 51 
400 

416 66 
100 00 

800 
300 
550 

5000 

125 00 
475 

6665 
4000 
8 ~S 
SOO 

1350 
300 
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1.-BfateMmtt of tlte omill4r¥ Upe/l81J11 of &ht' oolll,nialoller, oj lite FrutJaa,.', &"i.g, .. 4 
7hiB' OftIpally-Continued. • 

Date. , Branch. Object. 

187. 
Oct. 118 Atlanta......... Rent for Octoller, 1874 ....... , ............................. .. 

!IS Natchez........ Advertlalng ................................................ . 
Ill! New Bel'De .•••• R41ntforUCooller,lil7 ........................................ . 
2i! Columbu. ...... Prlntlnll( call 1'01' pau-book .................................. . 

:: :.:;.h~gfe~~.:::: ::::::~~ ::::::: ::::: :::::::::::::::::.:: ::::::::::::::::::: ::: 
5 i!~~~~::::: ::::J~:::::: :::::::::: :::::::::::::::::::::: :::::::::::::::: 
!IS Baltimore ............ do .................................................... .. 
2i! Philadelphia .......... do ..................................................... . 
2i! New york ............ do ..................................................... . 
30 Natchez .............. do ..................................................... . 
30 Macon.... ...... Rent for quartt>r ending Septemller 30.187 ................. .. 
38 Richmond ...... Rent for quarter endlog OctolNr 30, 1111 .................... .. 
30 HuDtsville ............ do .................................................... .. 
30 WllAlhlogton .... Stationery, '8.75; exp ......... , 137.95 ....................... .. 
30 .... do ••••••.•••. Telell(r&w8, '7.20; poewtllue-oox rent, 86.18 ................. . 
30 .... do ........... Stamped envelopes ......................................... . 
30 .... do ........... MncUa,:e,75 oeota; at.tionery, .i-1l1 ....................... . 
30 •••• do ........... Screws foreulrineer ......................................... . 
30 •••• do ........... Telell(rama alia poata&e ..................................... . 
38 .... do...... .•••• Postage and car·flll'8 ...................................... .. 
30 .... do....... .... W. H. Gibson. collecting ulary·voucher ..................... . 
30 .... do ........... Repairs on boUer .......................................... . 
30 .... do ........... Poet&ile-atampa and oar·fare ................................ . 
30 .... do ........... Repairing reg!ater ......................................... .. 
30 .... do ........... Taxes on property sold Horan ............................. .. 
30 Little Rock..... Print1n~ call for pau-books ................................. . 
30 Saint Lonl... ••. Janitor a ser,ice .. poatage, &0 ............................. .. 
30 New Orlean..... Telegrams and atationery ................................... . 
:11 Lynchhurgh.... Taxes On personalrroperty ................................. . 
31 .... do. .... ...... Advertlelu& 88le 0 furnltore ............................... . 
31 .... do........... Commiaelooa on ule of furllitDra ........................... . 

lTo". II WllAlhlngton .... GlIAl ........................................................ .. 
II BeaufOl1; ........ W. H. Lookwood, agent, travell~g e:qJ8n.ea ................ . 
II .... do ........... Telegrams. 11.40; J>roteat fees, •. 10 ...................... , .. 
II .... do ........... Expre88lljl:8 on hooks to Charleston and Beaufort ...... , ... .. 

~ ·w·3:u-~itW·:::: ~~:~~~~:::::::::::::::::::::::::::::::::::::::::::::: 
II Ml4lOn...... ... • Poatalre, Ink, I[aa, watA>r, and expreHllllO .................... .. 
I L~c1lhur&h .... Gaa, tlI.ilO; rent, ta7.50 ..................................... . 
II .... do ........... Printinj[ call for p ... ·books ................................ .. 
II NewOr~ .... Rent for October, 187 ....................................... ,. 
3 New Berne ..... Post8lle and poat-otllce.box reut .......................... .. 
3 .... do........... Cleaning olllae, shipping boolta, &0 ......................... . 
5 Baltimore ....... Gaa, •. 70; coal,li« ....................................... .. 
5 Richmond ...... Janitor .................................................... .. 
5 MobUe .......... Rentfor qnarter ending Octoller 31.18" ................... : 
5 Tallau-e..... Poetage,I9.ItI; box and drayage, 81.50 ..................... .. 
5 !'IR.-annah ....... Rent forOctoller.ld74 ...................................... .. 
5 Raleigh ......... Rent for poat-ollice box .................................... .. 
:I .... do. .... ...... Prlntiug Call for pua-bookl ............................... .. 
£I New Borne ........... do .................................................... .. 
5 .... do ........... Ad\"ertlalng aa1e of 88f ..................................... .. 
5 Saint Loul. .... Rentto Novemller 15, IS" ................................. .. 
5 Rlohmond ...... Paokin&.boxea ............................................. .. 
5 .... do ........... Rentln full underlease .................................... :. 
5 Wa.Mngton... Law Reporter ............................................. .. 
:; .... do ........... Expre .. ajte ................................................ .. 
.') .... do ........... 'reloll(rama, 83.65; exchange, 10 cents ....................... .. 

g ::::~ :::::::: ::: ~f~!~i:\~~!~::::::::::::::::: ::::::::::::::::::::: ::::::: 
6 Raleigh ......... Rent for Scptomller and October, 1874 ....................... . 
~ .... do ........... GlIAl ....................................................... .. 
6 .... do ........... Prlntlug handbills ........................................ . 

: ~~~~~~:ile:::::: .:.~~~loe. :::: ::: :::::: :::: :::::::::::::::::::::::::::::::::::: 
'6 Sa'·annah ....... Drayal[e on RIlfo ........................................... .. 
6 .... do ........... 11 yard. b&ll(gioll( for covering aafe ......................... .. 
6 .... do ........... In8uraDce on safe .......................................... .. 
6 .... do ........... Wrapping:·pRpel'. coal, twine, nails, &e ..................... .. 
7 WRObington.... Printlul[ cheek ............................................ .. 
7 Atlanta......... Expenee attending elOlle of branch ........................ .. 
9 New York ...... I Gas ....................................................... .. 
9 Rlchmon.l ...... ' PrintluJ[ call foor paRS·booka ................................ .. 
P Alexandria..... ~~lIt ill fullnn.\"r I~n.e ................................... .. 
1) .... do ........... belde Couk. 8;r6UI, 10 occure release of leaae ............... . 

15000 
lISS 

1500 
1300 
48 75 
1300 
1000 
MOO 
lIlOO 
88 lIS 
lI970 
51100 
750 

9150 
125 00 
7500 
4670 
III .8 
16 110 
1187 

15 
500 
500 
300 
150 
1100 

85 
19 

3750 
1985 
9 8.~ 

1000 
387 
843 

39 75 
17 70 
350 
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FREEDlUN'S SAVINGS AND TRUST COMPANY. 

BraDClh. " ObJeet. 

1111. 

lITO.... ~~ :::.:r..~: ::::::: ?:'.::~ 0-"-'; :::.:::::::::::::::::::: :::::: ::::::::::::::: 
10 .••• do. •••••••••• Aofnrtlalnll notice to depoalton .••••••.•••••.•.••••••.•.••• 

~g :~":I;'!a~::::: .~~ :ci~:: ::::::::::::: ::: :::::: ::::::::::::::: :::: ::::::::::: 
10 Norfolk ••••..••. ReDt for October, 187 •.••••••.••••••••••••••••••••••.••.••••. 
10 .••• do .•••••.•••. Ad .... rtleill' DOtice to depoalton ........................... . 
10 .•• do •••••••••• Poatap ..................................................... . 
10 .••. do .••.••..••. Paokln.-. drayage, Itc ..................... , ........... . 
10 , WublDctoD .••. Exp..-ge ................................................. . 
10 .••. do ........... Pc»t&I(e and telep;ramfl ...................................... . 
10 ... do ........... Ice, •• 70; rHOrdlnl ~" .............................. .. 
11 Aleundrla ..... Ad .... rtlunll notice to depoalton ........................... . 
11 Loallville ............ d ...................................................... . 
11 .... do ........... Gu ........................................................ . 
13 Atlanta.... . •••. Rent, III day ............................................... . 
13 .•. do ..••••..••. El:pe_IDctdent to oloelDC braDoh .••.•••..•••.••..••.••••• 
13 Lyncbbargh .... P ..... of IlIIlll .............................................. . 
13 NOrfolk. •••••• Bala_ of rent for October, U)j~ ............................ . 
la Wllmlogton.... POIt-oflice·lIoI rent ........... " ..••.•.••••••.•••.••...•..••. 
13 .••. d. . ....... ••• AdvertlaiDa nodee to d~poa1ton ........................... . 
1:1 Atlanta .•••••••. Poate«e •••...•.••••••••••••.••.•••••••••••• '" •••••••.•••••. 
13 N ubvill. . ...... Lawreoce It Pe.bnci .. I attorD"Y" re&lll Del' .................. .. 
16 WIl.illpoo.... EI:,.- Incldeat to 'olOlllul( lJioaDeh ........................ . 
16 Wulliall*On. ••. Fr81llbt on .. r... from A1IlI:ulta. Raleigh, and S.vIWDab ..... . 
18 Baltl.ore .•••••• POItaj( .. 11.'12; tuN nn fUrDltar .. I3.17 .................... . 
16 Columb .......... lteDt to January 1.187$ ................... : ................. . 
11 NatcbK ••••••• -PaoIr.iIIg.beIea ............................................. .. 
19 Hacon ....... ••. Final rent ........................................... 00 ..... . 

111 Wilmington •••. Kovlnll .. r ................................................. . 
19 .... do .•••••.•••. Covewlog 1IIt1 ............................................. .. 
19 Wubillgton •• ,. Judjrmeiit ~u.t ~_'I Saving. aad Traat Company 
19 .••• do ........... I:~ .................................................... . 
19 .... do .•••••.• .. Ter.IflllUI, sa.4O; t ... lne. lIO _te ........................... . 
19 •••• 40 ••••••••••. BecOidtIlJr deedl ......................................... .. 
19 .... do ........... Aokno ... l~dltmente ............... 0 ........................ .. 

19 .... do ........ ••• hel."t. ".9lI, .tamped .... e1opee, tlUO ................... _ 
110 New OrINna .••. EIpCln_ iDoldeut to clOllo, brauch ....................... . 
~I Colambla ............ do ..................................................... . 
sa ViDk.ha .. 'Ia .•••. Recordlngdeadoftraat .................................... .. 
11.'1 .... do.......... RepaldDC .... tter ........................................... . 
13 .••. do........... Plckin"ooIea and dray ................................... .. 
II~ KobU... ........ Paeklnl-boxee, dn)·agw., and tel ......... regtltered letter., Ito 
11. . ... do .......... Frel!tbt on 3 _ to Wubillgtoa .......................... . 
1It •••• do .......... , C. W. Rapler, attorDeY'1 feee, _ of P. Joaepba ... Freed· 

IN •••. do ......... .. 
U N.wYork ..... . 
Ill! .••• do ......... .. 
is .••• do ......... .. 
is •••. do .•••••••••. 
~ .••• do .......... . 
!I.~ .••• do .•••••••••• 
Il.~ .... do .......... . 
Ill! Ne ... lIenI •.•••. 

IDU'. Savloll &ad Traet Compuy. 
J~nt l!fIaillat ]j'nedm ... •• savlog. and Traat Company. 
Plamblng, 'I; carp8Dter'8 hOI, t3.70 ....................... . 
HoviD" furniture .......................................... . 
E. C. Kyde, book.keeper, 1 datr...... ...... ...•.•....•. . .... . 
B. Kontpmery • ...rltant boOk-keeper, 13 d!lye ............. . 
~wiDe Illd-cb&lk, 31 0801.; l*Iklag.boxee, 16.60 •••••••••••• 
Labor 8andl"l' pereaae, 1ne1d4int to cloa1n, bruch •.•••••.•••. 

~_ iDoldent to eloalng branch ........................ . 
r It Dev.reAUx. attoroey .. obeck No. 16111. leot tbem 

In lea of pl"Ol8Oution bood 10 cue of ~man'. Sannp 
aad 'Iralt Company N. C. A... Nelaoa et IN., (to be retamiid 
on termlnaUOG of .ult.) 

is Saint Loula ..•.. J.nitor ..................................................... . 
~ I'n.' ··Idotlm·.·:":'·. •.•••.•••••. Packlag·boxeaand other e"'pCla8ee wolden, to oluodo, branob 
""' 'V Klndllng·..-ood. 13.75; gu, Il.3d ............................ . 
2~ Cbarleaton...... P .... t&It •• 87 ceata; .... tlI.4~ ............................... . 
2d , •••. do ...... ..... AdvertlaiD, notice to depoelton ........................... . 
2d I .... do ........... Dra'lriogl_ofbDlldlng .................................. . 
!IS .... do.... .••... PaoklaJII-box8e aud otherexpeoaellrield.ot to cloalog branch 
!I<' i .... do ........... Proteatfeu ................................................ . 
28 Wubiagton.... StetlOllery bill of J. L. Kenaod .,aloRt Freedmao'R Savin,. 

1 aud Trost Company, taken In part PRyment of loao. 
30 ' MaeoD .......... A.dv.rtlalu, notice to depoaltorl ........................... . 
:\0 I Huut8ville ...... 1 ...... do ................................................... . 
3? \Vaablogtoo .•.. j .T. B.Cook. attorney, p':Of8llioDall!8"l~ea ...... : ........... . 

Vee. a Macoo .......•• _I Coate io _ Com.ui8ll100erlof Bibb Couoty, Ga., " •. Com· 
I , mlwonen Freedman'. Sa\"lnga and Trust Company. 

~ I ~cl:~~~~'::::!1 ;:t;;~~:::::::::::::: :::::::::: ::::::::::: :::::::::::::::::: 
3 - :-Ia\"aou8b....... Advertl8101l notice to depoelto ................................ . 
3 ' Huut8\"i1l~ ....... Trl"eliug expen881 of E. P. Plere<!, ageot .................. . 
:I \"iek.bor"lI .... I ...... do ..................................................... 1 
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,885 
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1I00 
375 

16i 70 
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45 
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208 FREEDMAN'S SAVISGS AND TRUST COMP.1.NY. 

I.-Staterne/at of Ike ordinary expen81lB of Ihe commi88iollef'S of the Freedmall', Sal)illg' CIlia 
1)'u8t Company-Continued. 

~1 ____ B_r_a_n_ch_. ____ :. ____________________ O_b_~~ __ L ____________________ I __ A_m __ o_DD_t_._ 

1874. I Dec. :; Shrneport •.••. 
:; .••. do .....•••••. 

1@7~. 

e Naah,·llle .• __ • __ 
B Norfolk ... ____ .. 
8 Loniavllle ____ __ 
8 Jacksonvllle __ __ 
8 . __ .do .. ______ ... 

11 Vlcksborgh ..... 
11 New Beroe __ ... 

18 Washlngton __ .. 18 .. __ do ____ • ____ .. 
18 .... do ..• ______ __ 
18 __ .. do ________ ... 
18 .... do ________ • __ 
Ie .. __ do __ • ______ __ 
18 .... do ____ ... __ .. 
18 ____ (10 ____ • ____ .. 
18 ____ do __ " __ , __ ,, 

!13 .... do ________ ... 

!13 .... do ____ ... __ .. 
!13 ____ do ________ ... 
!13 __ .. do ________ ... 
24 Shreveport.. __ • __ 
24 Savannah ____ • __ 
ll6 Charleston ____ __ 
26 Tallahaasee __ ... 
26 Wuhlngtun .... 
29 Baltlmore. ____ __ 
30 W ... hlngton __ " 
31 Vlck8borgh ..... 

31 Washlngtoo __ __ 

31 __ .. do ________ ... 

31 
31 
31 

__ .. do ... __ • __ • __ 
.... do ... ______ __ 
.... do __________ . 

Rent for OctoiK'r. 1874 __________ • __ .. __ ... __ .. __ ...... ____ ... 
Ex»en""slncldent to closing branch ____ .. ______ .. __ .. __ " __ . Packlng·box __ ' __ • ______ •• __________ .. ____ • ____ • __________ •• 
P08tage.'I: material. &c .• to move &&fe, ~.50 ____ ••••• __ •••. 
Rent for October and NO\'8mber. 1874 ________ .. __ •• __ • ____ .. 
GJazinjr. 810; 1[8S. ".48; janitor. 88.10 __ ... ______________ ... 
Advertl81ng sale Sea Island Hotel ____________ •. __________ ... 
Stove·pipe. ______ • __ • __ . __ •.•. __ • __ •• ________ .,. __ •• __ ••.•••. 
WIlUam Steward. agent, traveling expenaea to Raiolgh. In 

Nelson case. 
Expreasage. '121.65; ltationery. '&.90 .. ______________ ..... .. 
Washing towela.l3: t('lejl1"&ms •• 1!l.33 ... ______ ......... __ ... 
Ackno .. ledginr: an(l recordlngdeeda ... ______________ •• __ • __ 
Conl[reBBional Globe ••••• __ ••• ______________ •. ________ • __ ••.. 
Poatage and car·fare. t.I; candles. 25 oents ••••••••••••••••••. 
Po.tage •• O; ice. '2.~O __ • __ • ____ • ____ ...... __ .... ______ • __ ... 
Hatchet, l'O O<'nt..; stamped envelopes. 'IL70 ________ .. __ .". 
Labor handling boxeR .. ____ .. __ ... __ ........ __ ..... __ • __ •• __ 
Jl1stice's f_ caae Freedmu·. Saving. ud Trnat Compey 

" •• Bennett. 
W. n. Lock .. ood. all'Dt. traveling expen_ to Jacksonville. 

Tallahuaee. Charleston. Colombia, and Waohington. 
Expreaeage, 11.75; _Po 81. __ .... __ . __ .. ____ .. __ •. ____ .. __ .. 
Sponge, 50 cents; stst.1onery.3'7 cents .. __ ...... __ ......... __ 
SCrubblng·brnsh. soda. &0 ...... __ .............. __ ........ __ 
J. 'V.Pornell.ljI('nt, travellngexpen&e8 ................... . 
Costs In attachment cue ................................... . 
Poetage ..................................................... . 
Adv"rtlalng notices-to depoaitor •.••. __ .................... .. 
Expressage, '11.90; stationery, 14.40; oil,50 oente ......... . 
lce ••. 4!!; coal.'14: poetege. &c .•• l ....................... .. 

~08~i:,;,.~~ ~~~u..;g .. e:i~~~::ic:: bcldUi' t,.;. 
closing branch. 

Jostice's fees. Freedman's Savlnge ud Trost Compey ... 
Bennett. 

Jnstlce's fetls. Freedman's Savings and Tru.t Company ... 
Gaoroakl. 

Acknowledgmf'nta ............. __ .......................... . 
Scrobblng Rnd cleaning office .... __ ......................... . 
Expreaaage .............. __ ................................ . 

Jan. 2 ... do ........... Twine, 60 oeota; .tatlonery, t:I6.50 ........................ .. 
Hnnte\"llIe...... Po.tljle-stemps.50 cellts: euvelopes, 30 cente .............. .. II 

2 
II 
2 
4 
4 
6 
6 

" 6 
6 
6 
II 
9 
o 

13 
13 
1:1 
13 
)3 
14 
15 
16 
16 
18 

.... do ........... Stationery, 50 ceots; ink, 20 cente ........................ .. 

..•. do ........... Rent ofpoat-office box ..................................... .. 
Washington .... Expressage .............................................. .. 
Maoon ................ do ........ __ ...................................... __ .. .. 
.... do ........... Commls.lon8 on sR1e offornlture .......................... .. 
Washington .... Rentofpoat-offioe box ..................................... .. 

.... do .......... Telegram. ,1.77; stat.1onf'ry. 40 cents .... __ ................. . 

.... do ...... __ ... Cleanlngoarpet ................. __ ........................ .. 
A Uante .. __ ... .. Stati<!nery.'I; printing clrcolars. 83.7S .................... .. 
Macon .......... Packlng.j)Qxes, ,.; drayage. t.I ........................ __ .. .. 
.... do ........... Attorney's fees in settling claims and removing ftxtores .. .. 
.... do ........... Poetege ............................................ __ ...... . 
'Vuahlngton .... 108.8:1.60; washing to .. el •• I3 ............................... .. 

.... do ............ Petty .. xpenll8 ............................................. .. 

.... do ........... , Statlonerv. "2; postage and oar·fare. Ii .................... .. 
Philadelphia.... Packing'bOx. es; drav8l[e .• 1.:10 ............................ . 

.... dO ........... , Labor attendlog the cloalng of branch ........... __ ......... . 

.... do ........... Expressaj[eon schedoles ................ __ ................ .. 
WaahtnNton ''''1 Expressage on box from Phlladelphla ............. __ ....... . 
Loulsvi Ie ''''''1 'Expense. incident to closing bruch ..................... .. 
'V.shlngten .... , Transcript of .iodgment ........................... __ ...... .. 
.... do ........... PriulingechPdule •• notice., &.c ...... __ .................... .. 

Wa.hingtou .... A.M. Sperry. travelioj[ expen8Cs to Atlanta In cue Froed· 
Loolsville .••.••. 1 Rent for December, 1874 ................................... . 

man's Savinge and Trust Company N. Corey. 
18 Tallahassee..... Expenses attending &ale of fornltore .................. __ .. .. 
19 W Rsbington : ... 1 Expre.88ge.25 cent.a; .tatlonery. 13.50 .......... __ ........ .. 
19 .... do ........... City Directory ............................................ __ 
21 .... do ........... 1 Stamped envelopes ......................................... . 
21 .... do ............ Water·tax ................................................ .. 
;;:~ .... do ........... 1 Expres88ge :., ............................................ -- .. 
..., .... (\0 ........... 1 EXpre"KRge,.5 cent,,: feather.dll.ter •• 4 ................... .. 
!I:i ·Wilmington .... Rent. r~lell.e of lel18e, oomproml.e ......................... . 
2:i "~aKhiDgtoD ••• -i Pru!f"st, ft't'~, @~U.ll; expt:f"8~g ... , 75 cents .••• _ ............... . 
25 .... du ........... ' Fl'elj;ht on Kale. frolU ,VtlwlDglon. Norfolk. aud Aogom .. . 
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25 
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FREEDMAN'S SAVINGS AND TRUST COYPANY. 209 

l,-S/at/llfUJlft oJ tAe ordillarg erpe"81J11 of th.e oo"'mi8,i~"(!r8 oJ t1&e Fr«dm.lll', Sarillg' allll 
Trlllt Compalfy-CoDtiDued, 

Date. Branch, Object. Amount. 

------·-----------1----------------------------------------1--------

187:1. 
Jan. !IS AUJtQRta .•••••.• 

Nor,,,lk ...••••.. 
Pblladelpbla •••• 
WubloltlAlO •••. 

Painting Rafe .•••••••••••••••••••••••••••••.••••••••••.••••. 
Repairing aod morioJli Mfe ..••••..••••••••.••••••• , ••••••••• 2.~ 

116 
lIS 

X"p"o"" Incld .. "t to eloelnlt branob ................ '" •••.•• 
W. J. Wllaon.j1l8tlee of peace. lepl.ervloe ............... . 

Feb. 2 ••. do .......... . Ponella. 50J cent.; ""pre"""fffl. 75 centR; Ice. '~60 .•••.••..•• 
!I 
II 
5 

... do ..••••••••. 
HuntRvllle .••••. 
Beaufort ••••••.. 

BIROk·book ... I3.!IS: ga •• '19.115 ........................... .. 
StRtlm:.orv. 80 ceota; poRt-otBc ... OO" rent, !IS ceo'" .......... . 
Clerk'. lee. 10 oa88a of Sbarp. Colllos, Holmes, BoUmao 

Brothe ..... and Klnjfmao. 
5 .... do .... ....... P""tRll~"lampe, 14.41; poat-otBee-boll: reot. f1.:IO; etatlon· 

erv. It. 
11 .... 110 ........ .. 
11 WaRhlngton .. .. 
6 .... do .......... . 

10 .... do .......... . 
10 .... do ......... .. 
\I .... do ......... .. 
11 RaIUmore ..... .. 
Iii Waablngton .. .. 
12 ...... 0 .......... . 
12 ... do ........ .. 
15 .... do ......... .. 

W. H. Look .. ood. agent. t1'Il "olloJli ""penees to Columbia, S. C. 
Waeblng 10 .. eI8. ':1; exp ... _It .. , I2.OS ..................... .. 
Recording deede. tel; poRtage. I~ .......................... .. 
Rooordlnll' .... ~d ............................................ . 
Advertl.log ""Ie of property ............................... . 
Tolegram. and car.fare8. '~.47; e"pre_ge. 16.70 .......... .. 
Clealling furoact' •• ~; ..... eplnj[. 50 ceuta ................... . 
Exp ........ jl8. 11.65; malchell, ao centR ....................... . 
Postllge and ear.'a .... , .~ 10; IIOre .... 20 centa ..••.••••••••••• 
Roonrfllng deede. ,1.:10; .Iatloner.v •• 1.05 ..••.•••.••.••.•..•• 
R. J. FI .. mlllg, repal .... credit Itlven on acconnt of hie in· 

d .. bledn....... . 
1~ .... do ........... ElI:p8n88 atlflnlllnJli ..... UNltlon st. Clair Dari.'8 note ........ .. 
19 .... do ........... Ledg .. r.f~; btationery •• 1.75 ............................... . 
19 Atlanta ......... DI'ayage ................................................ .. 
19 S"llIt Lonle.... Advertl.lng notice to depoalton ........................... . 
19 Pbi .. lllelpbia .......... do .................................................... .. 
20 Waahlngton .... Awning ................................................... . 
20 .... do ........... Taking down, hall lin It. and 8torinll' awnlnJli ............... .. 
20 ... do ........... ExpreMMg<".14.3:I; tflle" ..... m ... '~.83 ......................... . 
20 .. do ........... Acknnwlildjtmentl, f"i.50; _p,80 OeDta ................... . 
20 ... 110 ........... Car·tlcket!!"I; moo_trap. 3:1 cenlll ....................... .. 
!Ifl .... do ........... Priotlng cbecks ............................................ . 
20 .... do........... Co.t.lo M .... Frpe,lman'. Savloge and Trnst Company w. 

Mather. recorder • 
!l1 .... do ......... .. 

Karch 1 
1 
:I 
11 

11 

lIt •• nrurt .••..••. 
Charl ... ton .••••. 
W ... blngton .. .. 

.... do ......... .. 
... dn ......... .. 

Poatolrll·stRmJ18 ............................................ . 
\V. W. Lockwood. agent. traveUnl eXpl'n...,8, Columbia, S. C. 
p" .. tajl8 ................................................... . 
GAs.140; Ice.f2.40; P"ttaJte.t27.70 ......................... . 
Wft.hlnll to .. ~I .. f:l; ,,"cb~njte.!IS cent ...................... .. 
K"rs and .... palr. on prol",rl., of company ................. .. 

April 

11 
11 
11 

Atlaota ...... .. 
W""hlngton .. .. 

.... do .......... . 

11 .... do .......... . 
13 ... do ......... .. 
13 ... do .......... . 

('",.Ia In .lIlt 011 bond of P. U. Corey ........................ . 
Aeknowlodgm .. nta ........................................ .. 
Ju.tI",,'. f ...... Jo'reedman·. Sarinll1l IIDd Trost Company w . 

'1'bomas W. Chase. . 
Poata.:" an" ear·fare ........................................ . 
Printing and tabl"t" ....................................... . 
COllrt.-60atR snit Freedman'l Savlnga and Trnat Compauy fl •• 

W.8. Huntington. 
24 New Berne..... Storage, &.e .. of oafe ........................................ .. 
1 Waahington .... Tel .. Jtr8mll, tJ.73; stal.\on .. ry.I3.95 ......................... .. 
1 .... do ........... , Car.fare, II; acknowledgment!!, 11.:10 ....................... . 
1 .... do ........... Ro'COrdlng deedll, 13: JORtlce's f_.I3 ...................... .. 
1 .... do .... ....... La .. Rer.:rter 10 January. 1875 ............................. . 
1 .... do ........... Wire. 01. and candl .... 75 eenta; gall, 143.25 ................. . 
7 .. do ........... Wa8blng t .. wels ... · ......................................... . 
7 .... do........... l,aw Report .. r to March 31. 1875 ............................ . 
7 .... do ........... Rent poot-offiee 00,.. ".OS; Ice • .,1.70 ........................ . 
(I .... do ............ Carrlage-blre attendlnll eale of real ""tate 10 60nnty ...... .. 
8 .... do ........... 1 T~le,cram .... I.!IS; pl'1I11,f;1 ...... ; .......................... . 
8 .... do ........... Recordlnll' deed ... 17.:10; notari ... feel,50 cent" ............. . 
8 .... do ........... 1 Purcb .... of Evenlni Star containing advortleemoot of 

I Barker we. 

1~ . &a":r~::::::::1 t',~!o;::loftic;,·b;,~ :::::::: :::: ::::::::: :::::: :::::::: :::::: 
In .... do ........... 1 W. H. Lookwood, altent, traveling ell:penaea to Jac&8nnvllle I and Cbarleaton. 
111 Waahlngton .... 1 E1Ip ....... AJte.I6.50; car·fare, 30 centR ....................... .. 
1ft ..... 10 ........... R .... ord Ing deed, fl.50; spittoon, 50 centll ................... . 
16 .... do ........... 1: Statlon .. ry .................................................. . 
17 Charleston...... Remoring n"tu""'. II; poIItRlI", @5 centa .................... . 
24 WaRhlngton .... 1 ElIpre •• RICe 00 book. to Beallfort, S. C .. , .................. .. 
29 Jackaunvlll...... Robert Pllrvla .nd A. M. S .... rry. trav .. Ung eXp8naea ....... .. 
6 W 88blugton .... , Gas, 14i1.!IS; printing brlt'f ... 15 ............................. .. 
6 .... do ........... 1 Wa.h1ngtow"I ... I3: 1ce,1~.60; telograms.f2.90 ............ .. 
6 ... do ........... : Tablel.s.nd bl.uk.books .................................... . 
7 .... 110 ........... ' Acknowledameuta. 50 cantR; Itatlon"ry.'1 ............... .. 
7 ... do ........... ' ReoordlDg deed, 'I; car-fare and I)I~ 5.i centa ................ ' 

HFB 

1500 
1700 

01 
620 
38S 

5250 
1 O~ 
650 

691 

5g 90 
505 
ROO 
150 
331l 
9 17 
250 
195 
230 
555 

51!5 61 

15 
!II 75 

1:10 
1030 
2000 
70 :10 
6:10 
7 18 
330 
I :J5 

18 40 
16 115 

2050 
5535 
2 U3 

70 10 
3~ 

1030 
2500 
100 
2 GO 

iOO 
14 68 
1300 

6t 50 
7fif4 
!I 50 
600 
I 25 

4400 
300 
1 i5 
675 
500 
4 :/5 
800 

2 

4i5 
4 I~ 

11060 

II 80 
2110 
350 
1 tj,~ 
7 :,0 

120 r.5 
of; 25 
~ ~O 

1625 
150 
1M 
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210 l!'REEDMAN'S SAVINGS AND TRUST COMPANY. 

I.-Statement oJ tAe ordinary upmtlHlll 0/ tAe colRlRiBeioaer, of the FrtedMall', &lIIitI" CPId 
lr",t COIllp411y-Cuntinoed. 

Date. Braoch. Ol>ject. 

187:1. 
May 11 Robert Ponla aud A. M. Sperry. traveUog "lI:p8O_ ....... . 

AcknowledltDl"uta to declaratiODslll sundry caaea .......... . 
Beaufort ....... . 
Waablugtoo .. .. 

Jue 

July 

Ang. 

Sept. 

Oct. 

14 
14 
19 
19 
19 
19 
!I!l 
2SI 
!I!l 
!I!l 

.. do ......... .. 
.... do ........ .. 
.... do ......... . 
.... do .......... . 
.... do .......... . 
.... Qo .......... . 
BewYork ..... . 

.... do .......... . 
WuhlDgtoO ... . 

!If! .... do ......... .. 
2 .... do ..... ; .... . 
!l ..... 10 ......... . 
2 .... do .......... . 
2 .... do .......... . 
4 , .... do .......... . 
4 .... do ......... .. 

12 .... do .......... . 
111 .... do ......... . 
12 .... do ......... . 
III .... do ......... . 
12 .... do ......... .. 
12 .... do .......... . 
14 .... do .......... . 
14 .... do .......... . 

Stamped eo'·elopes........... . ............................ . 
Ackoowledgmeota, fl.liO; eJ:)lreaeagtl, 85 cents ............ .. 
Car·fare. l!l oen"'; oaodlea, !15 cents ....................... .. 
Ststiou"ry. f5.95; _po ilO e<!ots ............................ . 
Removing a&ov" from Attorne:r·GeoeraI'8 office ............ .. 
Stationery .................................................. . 
Procuring copy of 8 bond ................................. .. 
MoviDg IlAfe to HelTlng &. Co.'a warehonse ................. . 
JudltDleut of B. Milburn ",. Freedman'. Savlnge and Truat 

Colml"'"Y· 
Stallon~ry .................................................. . 
Expreaaage, '3.90; aoknowledp;m"Dte, fIl.50 ................. . 
Ca,··f ... ~, Il5 cents; telpWRma. f41iO ........................ .. 
Washinl( towels,,,1; exchaug", 75 oeots .................... . 
Packlng·b .. x. 'I; ie<!. ':1.611 ................................ . 
Gaa, fU; 8lationery. 13.:10 .................................. . 
Labor l'Opairlnjt ooal"'8ult ...... : .......................... . 
Aoknow[edgmpoI8, '1.75; recol'thnj( d8Olla, 'J.!I5 .. ~ ......... . 
Expre ...... lle, 50 cents; car·fare, 65 oeow .................... . 
Friillht 00 mdlator ........................................ .. 

~~:.~one,::;~' ~I it::'b'i~~'::d !Jl.~k:"'rllie: :::::: :::::: :::::::::: 
~a~re lor eugine ....................................... . 
StatlonelY. m; blank·books, f5 ...................... . 
A. M. SV81'1'Y, traveliDg .. X1"'U888 to Mobtle and retnI'D 8B 

wit"" ... lu caH8 }'reedman a Savloga aud Troet Company 
ft. Woodll·oro. 

1I3 !'I"TaDoah ....... I Coala attachn'l'''Hwts .................................... .. 
30 'Vaahloj(too .... j Wuhinj[ t .. weI8.... .. ................................... .. 
8 .... do ........... 1 A.ckuowl~dltDl .. llt •. tJ; O!lr.fa!""> 44 ceots .................. .. 
8 .... do ........... 011 for bo.lpr, 50 c.,nta; hst 01 tax· .. I_, 10 ceota .......... .. 
8 .... do ........... Tow"la. ".68; .t.otlooery, h.45 ............................ .. 
8 ... do ........... CertUI08to.' cle"k of oollrt,JaoUooTUle, Fla ................ .. 
8 .... do ........... neot poot·office boll:, 61 CPDts; expl't!ll8Rlle. ".50 .......... .. 
8 .... do ........... CORta 08.., Freooman's Savloge and '.rruet Company N. 

PerkloL 
W. H. Lock .... ood, ajl.ent. traTeliog ell:peo_ ............... .. 
SohocrlpUoo ttl fund to defend tell:·tltlt's ................ ! .. . 
Gao. '1~.52; priotio~, ".:>5; Ice. 'i.fIO; postal!", f5 ........ .. 
E. P. Plm ... ·e. al!"tit. traTeling and olher expen888 .......... . 
Taking down awoing ...................................... .. 

~~!!~~~ .. ?:.,iIi~~·b.;;.::.:: '.:':::.':.:'.:'. :::: :::::::: :::::::::::::: 

7 JackeooTlIle .. .. 
7 Beaufort ....... . 
9 W""hington ... . 

12 Men'phla ...... . 
1:1 WlUlhlugtoD .. . 
1IO .... do .......... . 
29 .... do ......... .. 
29 .... do ......... .. JUMtice's f",·. caae Freedlllan's SaTluge aod Tru.t Company 

ft.F.F.Loo. 
31 li .... dO ........... Gas ....................................................... . 

:1 .... do . .......... Wa8hiog towel ............................................. . 
3 .... do ........... Bromn aod ..,rubblnll·cloth ................................. . 

11 .... do ........... P08t&j[t'·slalllp •• '21.50; 1ce..8.60 ........................... . 
24 ·Beaofort ........ COIolllioa\oos nil oale of Warrock Iota ...................... .. 
26 1 Wa8hlngtoo .... RomoTllljt Ubt'8, ".25; car·fare, '1.50 ..................... .. 
26 I'" .do . .......... AckoowlooJ[meDts. 80 oonts '\l'Xpl'tlllllaj(e •• 1. .............. .. 
26 .. ,.do ........... Rlvet.a, 10 cente: tile. 'I; 18 BJ[t1lIllS ... J.26 ................ .. 
26

1

'" .do . .......... Oil and matcbes. 6:i ceDI.; .tatioDery, $5.35 ................ .. 
26 .... do ........... ]o'a"e to AICl' .. ndria ..... · .................................. .. 

7 ... do ........... Ga8. 'HI; repairing wheelba1'l'tlw. 55 ceots .................. . 
7 .... do ........... A. M. Spe1'1'Y. expeuaes to Baitillloreand retol'D ........... .. 
1 , .... <10 ........... Expe .. ..,.. atteodlog .... Ie of Trooke property .............. .. 
7 I'" do ........... Car·fore. Il5 ccole; wa8bl"g towel •. 13 .................... .. 
7 .... do ........... Expre811R1I", 30 cents; telegram.., ,1.39 .................... .. 71 .... do ........... Expre88lljIB ................................................ .. 
7 .... do ........... Car·fare. 95 cents; Rtatlooe,y. ".liO ......................... . 

11 1 .... 110 ........... 1 Ice. 10 cent.; OI<1ls, 10 OOllt.; cnal-chote. '1.:10 ............. . 
11 .... do .... ....... Ackoowle<1l(D1"nta, 50 ceots; statlooery, ".45 ............. .. 
11 .... do .......... 1n.1_1.luIl00&1 ............................................ .. 
11 ... do ........... nee<JrdlDg lIIorlgagt' at Jackeollville ...................... ,. 
11 1 Beaufort .. • .... ·1 W. H. Lock""",,l, ageot, traTeliog expeo_ to WaeblllgtoD 

aud CllaTit·ston. 
16 Waahloj(too .... 1 ~tationCl·y. 60 cellts; po.t".lIe·.tamp8, .15 ... : ............... . 
161 .... do ........... Coull' Ponls aod A. M. Spen'Y, e"p"o ..... , 10 vlaltlogprop' 

1 el·ty. 
2 I .... do ........... 1 Jet'. ~2 60;. w!"'hiog towels. f3; gas, .15 ..................... . 
2 ..... do ........... StatIODt.r). f36; poetalle·alampM ... l7.70 ..................... . 
61 .... <10 ........... 1 Statiooer~·. $1.I?; ellJlreAADg", .~.25 ......................... . 
8 .... do ............ Telellram •. i;1.93: car·r.r~, .1.15 ............................ . 
11 I •••• do ........... Rat·trap. 5.'i cellt,,: ilia 11'11" •• 25 cents ....................... . 
6 I .•.. do ........... 1 File. and caodl". for eogloeer ............................. .. 

AlDOIlut. 

'195 10 
100 

17 70 
1115 

37 
815 
100 

1100 
II is' 

30110 
8237 

8115 
litO 
485 
373 
360 

11950 
1950 
500 
lU 

115 
1 10 
3115 

'ji 
1700 

15775 

11800 
300 
II 44 

60 
513 
106 
317 
100 

68 10 
3750 
1I367 

100 on 
noo 
225 
4ti 
170 

1075 
300 
1115 

24 10 
lliO 00 

37S 
160 
336 
600 

115 
111M 
75i! 

70 
3115 
169 
1170 
345 
170 
1195 
310 
1100 

46 lID 

1560 
510 

IIIHO 
6370 
540 
508 

eo 
35 
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FREEDMAN'S SAVINGS AND TRUST COMPANY. 211 

1.-Stalellleld 0/ 1M ordinary tzpt!lfu. 0/ tie _mi.noller. 0/ eM Fmldlllall', Sallillg' /llId 
T,.1IIt COIIIfHJIlr-Continned. 

Date. , Brucb. Object. 

1875. ) 
Oct. 6 Wublngton.... SnaP! !Ill cente; acknowledj(mente, IS ••••••••••••••••••••••••. 

8 ,'" .do .•••••••••. B'ank.bnoke, tao; ice, .:1.10 ••••••••••••••••••••••••••.••••••.. 

j 11:.:.:.'.~d:O :.:.:.:.:.:.:.:.:.:.:. ~~~rn~':~~k:~::::::::::::::::::::::::::::::::::::::::::: 
"" StaUonery. 1'0; poat-olBc&-box rent, ".311 ................... . 
3030 ', ........ ddoo .•.••• .... ••••••••••.. TranllCript of Judj(ment .nd pleadlnj(R ...................... . 

F""tber-dllllter. 13; penclla. ,I ............................ .. 
3030 [ ••••••.. ddoo '. •.•••••••. •••••••.•. Esp ........... , t;I.5O; repairing door. IlL ..................... . 

Rltbber banda. '7.50; wublog towel&, .. , .... : .............. . 
30 , New Berne..... William Steward. expen8e attendh'j( Nelson trial .......... .. 

Noy. 1 1 llt!aufurt........ Wj!i.!:;~m~~d~~~..!.~v .. llng expen_ toCharleeton and 

: I. ~.-:i:~n~~.:::: rc':'~~~: ~.~:::::::::::::::::::::::::::::::::::::::: 
13 i .... do ........... Expl'ellllllj(e ........... , ..................................... . 
15 ... do.... ....... Expl'8llaaJle, 111.40: car·f.re, '~.65 ........................... .. 
15 .... do..... •••••. Soap. 13 conti; t.elegr.me,I3.33; pin .. 50 cente ............ .. 
15 .... do ........... Stationery.,I.U; peoci", 75 conte .......................... . 
IS I .... do ........... Rnbber baod ....... 10; lamp-cblmlleye,1IO eente ............. . 
15 .... do ........... RAveou8-atamp .. 5Oc8nta; envelnpee,~ ................... .. 
15 ; .... do..... ...... Acknowled!rm .. nt, 50 cenla; mucilage, 110 cents ............ .. 
!II) .... do ........... EnveloJIP./or pa8ll-bookw ................................. .. 
!II) I .... do ........... Postsl uard .... IO; expreeeag .... 7.35 ........................ .. 
~. I·.· •• • •.•• 1,00 .' .... .... •••••••••••• Post.ge,,,:Il; expl'YQge, ':1:1.60 ........................... .. 
_ Ink, 60 cents; wr.pplng.p.per •• 1.50 ....................... .. 
3030 I ..••.• '.,dloo •.•.•••••• •.•.••••••.. Exp~ '1.95; car·fare, 95 conla ........................ . 

Telegram, '1.lj5; ackoowlL-d"m"nt,.I. •••.••....••••••••••••. 
30 ..••.• 10 ••••••••••• S ... ".80 OORl8; .tatlonllry ..... 5U; wublnj( towel ... 13 ..•..... 

Dec. 8 1 Beaufort........ W. H. Lockwood, ageot, traveling expen_ to Jacksollv\lle 
and return. 

9 ' Wuhlngton.... Gu. t50; poataj(e, 'IR.40; atationery. '15.85 ................ .. 
9) ..... 10 ........... P, .. tej(~,':I7; wood. III ; priotlog. ,48 ...................... . 
9 .... do .•• •••••••. William ~teward, exp8n_ to Ralelgb and return, trial C. A. 

Nelson. 
9 , .... do ••••• •••••. Expl'1lfl8aJ(e, 136.55; pens, ,I ............................... . 
9 I' .•. do ..... ...... Cooj(l'88Miooal Rucom ...................................... . 

13 I" .. do ..••• ...... Exp"'""""Il,I8.55; tele"rame,I3.!IlI ......................... . 
13 ••. ,10 ........... 1 Powta" ... atam ...... 1 ; car.fare, 75 ceota ...................... . 
13 .••. do ........... ~pail1' to baok·bulldl"" .................................. . 
13 ... <IL ........... C."dl .... is ""UIa; .tatlouery .... 70; f1ue·l'OcI,".25 .......... . 
13 .... 10 ...... ••••• Pro\'l"ll olalm ag.ln.t J.y Cooke II. Co ................... . 
17 .••. do ........... PoataJ,:" ....... : .......................................... . 
!17 .... do.. ......... Ice, '~.5O; expreaaage, "'9.15; postage, 130 ................. . 

lSi6. 
Jan. 10 .... do ........... Expl'1lfl8aJ(e.I6.80; car.far""'1 ......... : ................... .. 

10 I'.' do ........... T"legram .. ". 73; ot.tlo,,'!ry, .i.75 ........................ .. 
10 .••. do ........... C"pp"r wire, 55 cente; n •• la and 011 for engineer, 40 conte .. .. 
III ' .... do ........... 1 lfolley-order,5O COOl .. ; broom.:10 ceDts .................... . 
10 I'·· .. do .. • .. ······1· Waabloj(towel .... 1.5O; reo"rdlngd~e,.I.50 .............. . 
10 .... do........... ED\'"lopee, 80 ""Dte; JIll., tsu.!IlI; loe, ".60 ............... .. 
10 .... do ..... ...... City Directory, ~; grate, ea.5O ............................ .. 

~ : N;~o y';;k:::::: ~~=J':,;.f~·::::.::::::::::::::::::::::::::::::::::::::::: 
2ti I WlUlblngton .... ) Stationery"tU(l; poatllj(e.at8mpa, ....................... . 
2ti .... do ........... Ex),........."..,., 19.15; peDoll .. fi ............................. .. 
31 [ .... do ........... , CommlK8loner Purvis, travelloj( exp8n_ to Coillmbla, S. C .• 

and return. 

RECAPITULATION. 

Amount. 

..~ is 
33 10 
250 

690 00 
1439 
.. 10 
400 
550 

'1050 
5000 

116 III 

9600 
1160 
1~ 

1105 
396 
IIW 
500 
1150 

70 
19 .8 
1735 
5060 
210 
II YO 
20>5 
830 

37 !Ill 

82 !Ill 
Rl O~ 
63 97 

3755 
1000 
1180 

1 75 
150 
7110 
150 

4000 
8165 

78 
840 

lid 
85 

300 
5360 
855 

3680 
1600 
34 :;0 
11 lQ 
'N55 

17,3" 98 

15, 171 ~4 
2,O:~ 12 

576 ~ 
1,212 iii! 

1300 32 
!l, 102 00 

741 n 
!l93 50 

t,399 19 
3,01670 

17,34498 
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212 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

2.-Statellltlit of .awria paid by the IlOIIlmulllo"er. of the Freedman'. Bari"g' a"d lrll" 
Compa"y. 

Date. Name. BraDob. Poaition. 

July 21.1874 F. Donltlallll ..................... WaabiDgtou ...... PrHldent .......... . 
Joly 12, 1874 A M Spt'rry do Ajtent ............. . 

g:.~(~i':::..:~::::::::::::::::: ::::~ ::::::::::::: ~:k~!~~~:::::::::. 
H. S. N"man ........................ do ................. do .............. . 
Tbomna S. Beaton ................... dn ................. do ............ .. 
A. F. Hill .......................... do ................ do .............. . 
'Vllliam J. Wilson ... , ............. do ................. do ............. . 

July 113.1874 William E. Druce ................... do.. ........... M~IIIIODger ......... . 
E. A. Wbeeler ..................... do ............. Clerk ....... , .... .. 

3: ~.~::~:::::::::::::::::::::: ::J~ ::::::::::::: w·.d~tima;.·::::::::: 
w. E. AuIl1l8ta ...................... do ............. Clerk ............. . 
G. W.Stlckney .......... : ........ do ............. Ap:en~ ............. . 

Jnly 24.1874 S. C. JOhIl80D .................... Atlanta ................ In .............. . 
W. G. Craljt ......................... dn ....... ...... Book·keeper ....... . 

July 27.1274 Johu J. Price ................... Charl88toD........ AIt.·ut ........... .. 
R. W. Tompkins ................... do ................. 10 ............ .. 

July 28.1874 J. W. SwaiM........ ............ Jack80Dvllle ......... do ............. . 
CII!MrB"unett ..................... do ............. W .. tcbman ......... . 

July l1li.1874 Gporll" D. Lllee. ................ Tallah_"....... AgeDt ............. . 
Aug. 1.ltn4 A. M. Spprrv. ..... .............. Wublugton ........... 10 ............ .. 

.J .. meR A. McGo ... an ................ do ............. Detpctive .......... . 
E. A. Wheeler ..................... do ....... ...... Clerk ............. . 

~:~~N~·I:,~L:::::::::::::::::: ::J~ ::::::::::::: ':J~ :::::;::::::::: 
.Tobn A .• J.Cres ... ell ................. do ............. CommIBBioner ..... .. 

~ g: fi;.:,':.:~:'~~::::::::::::::::: : :::~~ ::::::::::::: '\V~~bm;~'::::::::: 
A. C. Patterson ..................... do ............. Ageut ............. . 
J. ,V. Purnpll. .................. !'Oh .. • ..... port ........... dn .............. . 
"p. R. Lo\"A.lOY ................... B.ltlmo.... ....... Attorney .. t-law .... . 

July 31.1874 O. W. Srlckney ................ Wuhlnltton .......... do .............. . 
tI. S. Nyman.. ...... ........... .. .. do ................. do .............. . 
C. H .• Junps ......................... do ............. 1I[ .. 88IIDl(8r ......... . 
WlIlinm J. WI180U ................... 10 .............. Agent ............. . 
C. A. FI."twOOtI. ................... do ................. do ............ .. 
Thomas S. Bolton.. ........... . ... do ................. do .............. . 

r:.·;iiig.~~~:::::::::::::::::·. ::::~~ :::::::::::: .. :J~ ::::::::::::::: 
Aug. 3, 1674 Field. Cook ..................... Aleunflrla ........... do ........... : ... 

n. A. Ritter........ ............. A nrrn"ta .............. do ............. .. 
H. H. Webb. ...... ..... ......... &llimore ............. do ............. .. 
W. H. Blsbop . ...... ............ . .• 10 ................. do ............ .. 
n.RSnms ...................... BPaDfort .......... I .... dO ............. .. 
R. W. Tompkln. ...... ...... ... Cbarleston ........... do ............. .. 
Jobu J. Price ..................... do ................. do ............. .. 
H. A. Hnnt .. ............. ...... HnDtA'·mA ........... do ............. .. 
C.·IIar Derm.tt ................... Taoktl(ln,·llle ...... Watcbman ...... .. 
.T. G. lIamilton .... .............. Lexington........ AltoDt ............. . 
RI,,"la R088 ...................... do ....... ...... Porteretll ......... .. 
Thomas N.lIL Sellen........... lIlscon............ A~nt ............ .. 
John J. Cary .... ................ NRllbvllle ............. do ............. .. 
Bt-n.!arnin Sbark ......... ....... .. do............ .. .. do ............. . 
Willarn Stpwart ................ New Berne ........... do ............. .. 
Gecrllo II. Willi ..................... do ............ Porter ............. . 
Hpnry BR.,..,,, ................... New Orleans ...... Agent ........... .. 
C. D. St.nrw,·ant .................... do ................. do ............. .. 
MOMe. Town8cnd ................... dn ................. do ............. .. 
H. C. P"rcy .... ................. Norfolk ............... do ............. .. 
lIIArk TImler ....................... do ............. Porter ............ .. 
ChnrleK Spencer ................ RI"hmond........ Altent ........... .. 
.J. W. Drlnckerboff .............. Sa ... aunah ............. do ............. .. 
.Tohn A.Garey ...................... do ............. Porter ............ .. 
J. W. PnrDell .... ....... ........ Sh ..... eport........ Agent ............ .. 
Georlt" D. Luce.. ............... Tallah"""" ............. do ............. .. 
Uob"rt J. Broden ................... dn ............. Porter ............ .. 
J. W. Swaine ................... Jack.onville ...... Agent ............ .. 
n.rri.lIrorri .................... Louisville ............. do ............ .. 
W'i11IHIII n. Gib.on .................. do ................. do ............. .. 
SanM .. r,1 Grav.on .................. do .............. PortPr ............ .. 
William H. Lockwood .......... Bean fort .......... Agent ............ .. 
.ToR"I,b Fi'·lda ........................ \0 ............. Porter ............. . 
O. G. Thlbnnt........ .. ........ Ne ... Orlpons...... Agent ............ . 
.T. '" IIrinckl'rholf •. lr .. ......... Savannab ............. do ............. .. 
W. F. IIrollalll(h ....... ......... Lvnchbnrgb .......... do ............. .. 
En!!"n,' Th .. rnhlll........ ....... Mohlle ............... do ............. .. 

. Jnmes "'. Dick ..................... do ............. Port.r ............ .. 
Aug. 4.1874 1"~,,.'lo ............................ dn ................. do ............. .. 

I I"IIt,'ne Thornhill ................... do............. AjtPut ............ .. 
Alii:. 7.1874 D.G.Gro .... enor ................. Vlckaburgh ........... do ............. .. 

Amount. 

11'333 
Ill! o.~ 
3400 
5887 
5887 
56 67 
4'l56 
5867 
600 

5667 
5667 
:n 17 
5667 

HI66 
4\1 511 
3500 
Ii' 00 
6000 
'l'll56 
590 

50 1:0 
9028 
!!SOO 
4333 
4333 
!l700 

19166 
183 33 
2383 
1000 

!200 00 
iii 33 

108 :J.I 
1633 
liB 00 
4333 
4333 
4333 
4333 
3lI5O 
2400 

11666 
7500 
7500 
7500 
4000 
III 00 
5000 

4 10 
100 00 

:'00 
100 00 
100 00 
5000 

II 10 
600 

115 00 
166 66 
3000 

10000 
1500 
5066 

156 011 
2000 
8333 
3333 
1000 
41:>8 

108 33 
5000 
800 

12.' 00 
750 

5000 
1400 
4500 
5550 
500 

1000 
1950 

100 00 

_ DilJitizedby.GQogle ~ _ . 
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2.-8alarit8 paid b, COlllllli.riOllIlr. 0/ tAt! ~_I\" 8aring. and 7hl8t Compally-Cont'd. 

Da&e. Name. Brauoh. PosltlOD. 

Aug. 7.1814 Robert Punle •••••••••••••••••. Washlugtou •••••. Commllllliouer .•••••. 
Benjamlu A. LM............... VI"k.burgh .•••••• Ageut ••••••.••.•••. 
PI~BII&lIt M,Uler .•• ••••••••••••.. • •. do ...•..• •••••. Poner .••••••••••••. 

Aug. 10.1814 L P. CI&JUol'gan........... ...... Salut Louie ....... Agent ............ .. 
Willie N. R .. >Dt ..................... do ............. ... do .............. . 
Ambr".~ Jon811 .. ............... .. .do ............. Porter ............. . 
N.D. Smilh ...... ............... Memphis......... Ageut ............. . 
Thmn •• Nolan ...................... do............. Porter ............. . 
F. R. lIuut .......................... do ............. Al(eot ............ . 

Aug. 11.1874 C. ». Billiter...... ............. Ralei,rh .............. do ............ .. 

I 
Samuel L. Harrill ........ ....... New york....... .. .. do .............. . 
JllhnJ. Zullle ....................... do ................. do .............. . 
Frank Stanlpy .................. . •• do ................. do .............. . 
H. MontltOn .. "y .................... do ................. do .............. . 
C.·ear Denuett..... ............ Jnck80Dvllle ...... Watchmau ......... . 

Aug.11I.1814 CII ... lp8 Sppooer ................ Richmond ........ Agent ............. . 
J. W. H8wk .. worth ............. Nareh .. z .............. do .............. . 
Xath.n Rutler ..................... do ............ Me .... ngpr ......... . 
J. C •• T ack ... n .. • .... ....... ...... LlttlA Rook ....... A lIent ............. . 
Chari ... A. lA.bel. .............. Lyuchburgh ...... Porter ............. . 

Aug. 13.1814 .T. W. Hawk8lworth.. ..... ...... Natehez ......... AgAut ........... .. 
WIlII.m Whipper ............... Philadelphia .......... do ............. . 

AUJ{. 14. 181~ 
Anll. 1:"1,"7~ 
Aug.17.18H 

J. N. Siohop ..................... Columbus ............. do .............. . 
William J. WilBou .............. Washlngtou .......... do .............. . 
W. F. BrDuaugb ................. LYllchburgh .......... do ............ .. 
C.".J"huMOu ................... Atlanta ............... do .............. . 
fr. W. Drodl< ..................... Raleigb ............... do .............. . 

Aug. I~. 181~ .T. W. Purnell ................. Shreveport ............ do ............ .. 
Aug. 24.1874 William W. White. ............. .. do . ...... ...... Porter ............. . 

G. W. Blackhurn...... .......... Colnmbul ........ Ageut ............ . 
Aug. 1I7.1~7~ Thorn ... WllllamlOu ................ do ............. I'orler ........... .. 

.T.lI. Smyth. ...... .............. Wllmlllgton ..... Ag .. nt ............ . 

Aug. 28. 1814 

Aug. 31.ltli~ 

A. Whitfield ....................... do ............ Poner ............ .. 
C. R. JohnAOu .................. Atlanta ........... Alleut .......... .. 
J. W Dick ...................... Mobll" ............ Me_nger ......... . 
WlIliAtn A. Mitchell ............ Rirhmond........ Agent ............. . 
C.II .• Tou" ....................... W ... hlnutou ...... MealMloJ{or ........ . 
.J. G. Hamiltoll .................. L .. ldoJ(too........ Agont ............. . 
n. W.Stl"koey .................. W .... hlllgtou .......... do .............. . 
T. S. 808100 ......................... do ................. do .............. . 
.Johll A. J. Cl1!IWell ................. do ............. Comml •• ionllr .... .. 
R .. b~rt 1'I1M'11 ...................... do ................. do .............. . 
1:.11. T.IA'lp .. ld .................... do ................ do ....... : ...... . 
G. W.Stlokney ...................... do ............. Ageut ............. . 

~: ~·~:I~~::::::::::::::::::: ::::~:: ::::::::::::ci~~k::::::::::::::: 
H. W. Clapl'" ....................... do ................. <10 .............. . 
n. S. Nyman ......................... 10 ................. <10 ............. . 
A. C. Pattenou ...................... dn ................. do ............ .. 
U. H. Bruce ......................... do. ............ Watchman ........ . 
C. 11:. FI ... ,twood ...................... 10 ............. Clerk .............. . 
A. t'.HiII .......................... do ................. do .............. . 
Thumao II. Baetou .................. do ................ do ............. .. 
"';'·Idl Cook ..................... Alexandria ....... Alleot ............. . 
c. So J"bnllOn .................... Allan!a .............. do ....... : ...... . 
n. A.lIIUcr ..................... AuJ(l1.ta .............. do .............. . 
H. H. W .. hb ..................... Bahlmore ............. do .............. . 
w. H. mohop ....................... do ................. do ............. .. 
1>anl.·1 B\Ak ........................ do ............. Porter ............ .. 
William n. Lockwood .......... Ileaufort.......... Ag"ut ............ . 
H. W. T"11Ipklo ................. Cbarlestou........ ..do ............. .. 
.John J.I'I'"'' ..................... 10 ............. Poner ............ .. 
U. W. mllckburu.... ............ Columbia......... Agent ............ .. 
A •• T. Hllnt ..................... HllntA ... llIe ............ do ............. .. 
.1. W.llwalne ................... Jaek.on ... lIle .......... do ............. .. 
ere .. r Brullett .................... do ............. Watchman ........ . 

':i:':R~:O~t":::rl~:::: :::: :::::::::: t~~l:vr.;:.~:: :::: ... ~~:t. :::: :::::::::: 
William n. GihAon .................. do ................. do .............. . 
W. ~'. Brollaugh ................ LYllohbnrgh .......... do .............. . 
S. n.llmlth .................... lfpruphle ............. do .............. . 
.1.)1. HRwk ......... ortb ............. Natcbez .......... .. .do .............. . 
John J. Cary ................... N""hville......... .. .do .............. . 

I 
WiIliaRl S!Ilwart .............. New Berlle ........... do ............. .. 
C. D. Stnr"·vll.Dt ................ New Orlean....... ...do .............. . 
lIenry na.· .. ,... ....................... do ................. do .............. . 
~[,,~,·.To ... n ... nd ..................... do ............. Poner ............ .. 
!-',..."k Blallley .................. I New york....... Agt'llt ........... .. 

\
11 )Ionl/(um .. ry ..................... do .................. 10 .............. . 
""mu .. 1 L. Harrie ................... do ................. do ............. .. 
n. C. Pprey ..................... Norfolk.......... . ... do ............. .. 
W. Whipper .................... Philadelphia ......... do .............. . 

Amount. 

'183 33 
168 66 
!!:I 00 
3333 

100 00 
10 UO 
10~ 33 
1500 
3000 
3000 

!MIS :13 
100 00 
tilItl5 
6000 
!MIOO 
6600 
3000 
1500 

150 00 
500 

lit 00 
II3J 33 
9333 
3333 
3000 
3lI50 
4000 

425 00 
10410 
50 00 
1500 

100 00 
3000 
7500 
3000 
III 83 
6000 

10000 
lOll 57 

1500 
250 00 
250 00 
250 00 
14943 
!MIa :13 
100 00 
IOU 00 
100 00 
5000 
MOO 

100 00 
7500 
@5 00 
6000 
7500 

11668 
7500 
7~ 00 
800 

125 00 
100 00 
3000 
5000 
5000 

100 00 
3000 
3750 

lOS 33 
50 00 
7500 

lOS 33 
6000 

100 00 
100 00 
16666 
125 00 
25 00 
7500 
2500 

2Ot! 33 
100 00 
I~O 00 

Digitized by Coogle 
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2.-Sa14rie8 paid by commi8Bioller, of tlle Freed_II', Sari"g' alld Trtc8t C-ompany-Cont'd. 

Date. 

Aug. 31,1874 

Sept. 1. 1874 
Sept. 2, 1814 
Sept. 7, 1tf14 

Sept. 9.1874 
Sept. !l'l, lir.4 
Sept. 24, H<74 
Sept. 26,1874 
S~pt. 29,1tf14 
s.,pt. :10, 1874 

Name. Braocb. Poeitloo. 

G. W.Bordle .................... Ralelltb ........... A~t ............. . 
Cbarles Spencer. .. .... .. .. ...... Rlcbmood.... .... . ... do .............. . 
J. W. Brlnckerhoft' .............. Sa"aooab ............. do ............. . 
Jobn A. G .. "'y ...................... do ............. Porter ............ .. 

'{v~Xi;N~Be~b't::: :::::::: :::::: ~~['~~To~8:: :,:::: . ~!d~t. ::::::: ::::::: 
Geor"" D.Lnee ................ TMllabab8Ol8 ........... do ............ .. 
D.G.GroMv.mor ................ Vlckabnrgb .......... do ............ .. 
Plea .. otMiII~r ..................... do ............ Porter ............ .. 
Joho R. Sm.ytb .. ·.......... ...... Wllmlngtoo ...... Ag<!ot ............ .. 
T. N. M. Stollera ................. llacoo ................ do ............. . 
EOl[eue Tbornblll ............... M .. bll.............. .do ............. : 
J.Rope ......................... MemphI8 ........ Porter ............ . 
William E. Augoata ............. Washlngtoo ...... Altl'nt ............. . 
Natbau Bntler .................. Natcb~z .......... Purter ........... .. 
Plr.aaant Miller ................ yichbllJ'l[b .......... do ............ .. 
E.P. Pierce .. : .................. LlUle Rook ....... Agt'ut ............. . 
SalDueISOmera .................... do ............. P .. rter .............. 

1 W.G. White .................... Sbreveport ............ do .............. , 
Samuel Somera ................ Little Rock ............ 10 ............... , 
E. P. Plrr~o . ............. ... ... .. do ............. Agent .............. ' 
1018Ma Cook.................... AlexAudria ........... 10 ............ .. 
JObb H. Smytb................. AUjEn.ta ............ do .............. . 
Jobu A. J. Cre8well............. Waablugton ...... Commlaalooer .... .. 
Robert Purvis ..................... do ............ .. .. do ............ .. 
R. H. T. Leipold................ .. .. do ............ .. .do ............. . 
G. W. Stickney................ ...do ............. AlI"nt ........... .. 

~: :.\~ho~'?~r·::::::::::::::::: ::::~~: :::::::::::. Cie~k ::::::::::::::: 

M.:I~~=.:::::::::::::::::::· ::::~: ::::::::::::: ~!~i~r::::::::: 
G. B. Bruce ....................... do ............. Watcbman ........ . 
G.H. E.}·I .. tcber ................... 010 ............. Clerk ............ .. 

~: !.~.!:~.;.;.i::::::::::::::::. : :::~~ ::::::::::::: . ~~d:t. :::::::::::::: 
~-:.·"ii~~~~::::::::::::::::: ::J~ ::::::::::::: ::J~ ::::::::::::::: 
F. Cook...... .................. Alexabdrla. ..... '" .do .............. . 
D.A.RiUor ..................... A.njEU.ta .............. do ............. .. 
H. H. \Vebh.................... Baltimore........ ...do ............. .. 
W. H. Bishop ....................... do ................. do .............. 1 
Daniel Blake ....................... do ................ do ............. .. 
W. II. Lockwood................ Beaufort .............. do ............. .. 
C.S.Juhn80n .................. At.laota .............. do ............... , 
R. W. Tompkln8 ................ Cbarleston....... . ... do ............... j 
Jobn J. Price ...................... do . ...... ...... Porter .............. . 
T. W. Blackburn............... Columbia........ Ag<!Dt ............. ' 
A. J. Huot ...................... Hnota\'lIIe ............ do ............... 1 
J. W. Swaloe ................... Jack800vllle ...... i .... oIo ............. .. 
C..,ARr ll4>onett ..................... 010 ............. 1 Watcbman ........ . 
J. C. J aekROo ...... ............ Lexlngt.nu ... .... Agent ............ .. 
Horaco Morris .................. Louisville ............ do ............. .. 
1'. N .. lIf. Sellera ................. Maeoo ................ do .............. . 
N. D. Smitb.................... Memcbls ............. do .............. . 
Eugt'ne Thornblll .............. Mobi e ................ do ............. .. 
J. M. Hawkcawortb............. Na'''hez .............. do ............. .. 
JobnJ.Cary .................... Nasl"·lIIe ............. 010 ............. .. 
WtIIlam Stewart ................ New Berne ............ do ............. .. 
C. D. Sturtl-vant ...... .......... New 0'-Iea08 .......... do ............. .. 
Heury Baecaa ...................... do ................. do .............. . 
Moscs Townsend ................... do . ...... ...... Porter ............ .. 
Samnel L. Harrl8 ...... ......... New York ........ AlI"nt ............ .. 

~M~n~~~:~y::::::::::::::::: :::.~~ .:::::::::::: ·j. ... ~r:::::::::::::: 
H. C. l'ercv .................... Nnrli.lk .. .. ....... Agpot ............ .. 
William 'V hipper .............. Pblla(Mpbla .......... 010 ............. .. 
G. W. Brodie .................... Ral..tltb ............... do ............. .. 
CbarleR S)M'bCer ................ Ricbmood ............ do ............. .. 
J. W. Bl'lnckerboft' .............. Sa'·aouab ............. do ............. .. 
John A..GRrey ...................... do ............. l'orter ............. . 
J. W. Purnell ................... Sbr .. '·pport....... Agent ............ . 
Genrlte D. Luco ................. Tallal'a886e ........... do .............. . 
W. D. Wbite...... ............... RI're'·eport....... Pnrter ............ .. 
W. N. Brent. ........... ........ Saiut Loul. ...... Allt'nt .............. I 
D.G.GruM\'.·nor ................. yichburgb .......... do ............. .. 
PI"".ant MIII"r ..................... do ...... ....... Porter ............ . 
Jobn H.Smytb ................. Wilmington ...... Ageot .............. , 
Hhoda Re......................... Lcxlnltton........ Porterees .......... . 
!o:athan Butler...... ............ Natchez .......... 1 Porter ............ .. 
haae Hope ..................... Mempbis ......... I .... do ..... , ....... .. 

Amount. 

14000 
11666 
150 00 

lJOOO 
ta33 

100 00 
8333 

100 00 
1:100 
3000 

100 00 
7500 
1500 

100 00 
1500 
800 

7420 
750 

1000 
!/50 

5600 
3600 
lJOOO 

250 00 
250 00 
!/.'iO UU 
2SO 00 
208 33 
100 00 
100 00 
100 00 
6000 
:;:;00 

100 tJO 
100 00 
100 00 
100 00 

7500 
6000 

11666 
75 tJO 
7500 
600 

IllS 00 
7300 

100 00 
lJOOO 
5000 
5000 

IOU 00 
3000 
7500 

108 33 
100 00 
108 33 
7500 
60011 

100 00 
100 00 
11'>6 66 
1!l5 00 
!l500 

208 33 
7300 
25 no 

100 00 
150 00 
4000 

11666 
150 00 
2000 
S:~33 
8333 
1000 

100 00 
100 00 
1:100 
7500 
500 
500 
500 

DigitizeEl-byGoogle -
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i.-Salaries JHlfd by commulliollerl oj tlle Freedman', Saringll and Tr",t Company.-Cont'd. 

Branch. PoaIt.lon. Amount. D.w. Name. I 
-----------------------------------1-----------1------
Sept. 30, ltJ"14 I Phllli. Green .•••.••...••••.. "'1 Wilmington...... Porter .•••••.•...•.. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

i, 1874 
5, 1~74 

13, 187. 
16, 11174 
lIO, 1874 
30', 1874 

S. E. K6mp .•.•.•..••••..•...••. Richmond .••..••..•.. do .....•..••...•. 
W. F. Bronaugh ..••••.•.•••..••. Lyncbburgh .•..•• Agent .•••••........ 
J. N. BI.hop ...••..••••.••..•.. Columbos •..•••.. Ai~nt,(Aug.&Sopt.) 
William SI .. wart ..••.•••••••... NewBeme .....••..••. do ..••••..••.•... 
Cbarl"" N. Honter ..•..•..•••..• Ralei"b ....••..•. , ..•. do .••••••.••••... 
J. N. Bishop .......•...•.•••..... Cnlumbu •...•..••..... do .•.••••.••••... 
William H. BI.bop .•.•...•...••. Baltimore ............. do ...••••.••••... 
William H. Webb .•••.••..••...... do ........•••.•. , .. do ..........••... 
Joho A. J. Cres ... ell ..•..••..•... W.sblngton ...... Comml •• lonor ..••.. 
Robert Po rvl. .•••.•••.•••..•••• .•. do............. . •.. do ....•.•.••••••. 

t~·!~Err~~::::::::::::::::: ::::1: ::::::::::::: ·tl~;~t::::::::::::::: 
c. A. Fleet ... ood ..••...•......•. , .•.. do .••....•..••..... do ..•••••••.••... 

~:;'v~'1::'pa::::::::::::::::::::: ::J~ ::::::::::::: ::::~~ ::::::::::::::: 
William E. Aogu.ta ....•• ..••.• . .. do ..••..••......... do ..••••••...•.... 
A. F. Hili .............•....•....•.. do .......•...•..... do ..•........•... 

&-. ~·:~~~I: ::::::::::::::::::::: ::J: :::::::::.::: ~=~~:~.::::::::: 
o. H. E. Fletcher ...••....•... , •..... do ...••......•. Agent ......••...... 
C. S. Jobnsoo . .•...... .•..••••.. AI14nta ..••••......... do ........•....•. 
D. A. RltLer .••..•.........•..•.. Ang".la ..••.......... do ..•..•....•.... 
fl. Blake ..........•..••.......•. Baltimore .••...... Porter ....•..•.••... 
W. H. Lockwood .••..•..••••.... Beanron .•••••.•.. Ag(lllt. .........••••. 
R. W. Tompkins. . •.. ••. . •. .. .•. ChllrledIOD ............ do ...........•... 
John J. l'nee .....•.... ; ............ do ..........•.. Port .. r ....••.•..•... 
O. W. B1ackbom ...•.•.•.....••. Columbia. .•• .••.. Agent .••.•.....•... 
A. J. Hnnt.. •...... .•.•••••••••. Hontaville ..•..••..... do ...•........... 
J. W. Sw.lne ..•.•.•..........••. Jackoon .. iIIe .••••..... do .............. . 
Cre .... r Bennett .•...•.•.•..•..••..... do .....•••••••. Watchman '" .•.... 
J. C. Jaclnon ..•• ••••.•.• ••..... Lexlnj[ton........ Agent ......•.•.•... 
Horace Morrl •..•••...•.•..••..• LooIM,·U\e ............ do .............. . 
'V. H. OIblIOn ...................... do ................. do ............. .. 
T. N. M. Sellen................. Macon ................ do .............. . 
N. D. Smith ..................... Memr.hl .............. do .............. . 
E. Thornhill .................... Mobl e ................ do .............. . 
J. W. Hawkeawonh ............ Natchpz .............. do ............. .. 
Jobn J. Cary....... ..... ........ NaRbvllle ............ do .............. . 
William Stewart. . ....... ....... N 8" &roe ............ do ...... : ....... . 
C. D. Stnrtevant ............... New Orleans .......... do .............. . 
H .. nry RaceaR ...................... do ................. do .............. . 
M..- Towll86nd .................. do . . . .......... Porter ............ .. 
Samuel L. Harri ................ New York ........ Agont ............. . 

i1i~~~€~~~::::::::::::::::: :~~~,i~::::::::::: .~~~(::::::::::::: 
William Whipper ............... Philadelphia .......... do .............. . 
G. W. Brnclle .................... R.I~IJ(h .............. do .............. . 
CharlOM Spftncpr .... ............ Richmond ............ do .............. . 
J. W. Brlnokerholf.............. SOv'mn.h ............. do ............. .. 
John A. O.ry ........................ 10 ............. Port .. r ............. . 
,J. W. Pllrnell ................... Shrevepon. ...... AgeDt ............. . 
W. D. Whit .......................... do ............ Porter ............. . 
Willi. N. Brent...... ........... Salnt.Lool.. ...... Agent ............. . 
Jlhod. R............... ....... .... Lexingtoo. .... ... Port .. reaa .......... . 
Nathau Blltier .................. Natchez. ......... Port .. r ............. . 
O. W. Stickney.......... ....... WaRhington ...... Agpnt ............ .. 
GeorJl;e D. Luce ................. T.llah" ................... do .............. . 
D. O. Gro.'·l'nor................. Vlck.burgb .......... do .............. . 
Plea .... nt I\rill~r................. ... do . . . . . . ... . • .. Porter ............. . 
Jobo H. Sm~·th6................. WllmlnJl;ton .• ,... Agent ............. . 

Oct. 31,ltJ"l4 W. 10'. Bmnough.. ............... L.vllcbbnrgh .......... do .............. . 
,J. N. Bi.hop ..................... CullllOhn.. ....... . ... do ............. .. 

Nov. 2, 1874 
No ... 11,1874 
Nov. 17,1874 

Io .... c Ho,", .............. ....... MAml'bl.......... Porter ............. . 
William Elliott................. Beauf"rt.......... Solh'itor ........... . 
Henry BaCCIIS • ••• .............. Ne ... Orleao....... Agent ............. . 
K .... A. Towll.end ................... do ............. Porter ............. . 

Nov. 24, 1874 E. Thornhill.................... Mobil"........... Ageut ............ .. 
Nov. 25, ItJ"I~ Willi. N. Br~Dt ....... .......... Saint Lonl ............ do .............. . 

C.!l.JohnllOn .................... AtiRnta ............. do .............. . 
Nov. lIS, ItJ"I~ John A. ,J. C .... well ............. Wa-hlngten ...... Commlaalooer .... .. 

Roben Purvis ...................... do ............ . ... do .............. . 
R. H. T. I.Alpold ..................... rlo ................. do ............. . 
G. \V.Stlckney ....................... 10 ............. Agent ............ .. 

~:~:~~j..:::::::::::::::::: ::J~ ::::::::::::: ·ci~~L::::::::::::: 
~ur~~:r:..·:::::::::::::::::::: ::::~~ ::::::::::::: ::J: ::::::::::::::: 
C.H.JOOIl8 .......................... do ............. Me.senger ........ .. 

t!>00 
:I 00' 

7500 
186 611 
9190 
7200 
lIOOO 
:17 !IO 
3750 

250 IlO 
2!lO 00 
2!iO 00 
lI08 33 
125 00 
100 IlO 
100 00 
100 00 
100 00 
100 UO 
6000 
5500 

11866 
7500 

11666 
6110 

12~ 00 
100 00 
2500 
50 1.0 
5000 

100 00 
3000 
7500 

101! XI 
50 too 

100 00 
lOtI :l3 
7500 
6000 

100 00 
100 00 
1611 f>8 
125 00 
":;UO 

104 16 
4750 
1~ !IO 

10000 
7500 
40 00 

11668 
150 00 
lID 110 
8333 
1000 

100 00 
:I (to 
500 

2!iO UO 
83 :13 

100 00 
1500 
7500 
7500 

100 00 
500 

750 00 
6~ 50 
12 ~.o 
4500 
50 Otl 
3750 

1150 00 
2.'>0 00 
2.'>0 00 
2!iO (10 
20" 33 
125 00 
100 00 
100 flO 
6000 

Digitized by Googk 



216 FREEDMAN'S SAVINGS .AND 1'RUST COMPANY. 

2.-Salaria paid by COln1llia8iollBr8 oj tM Z,remmall'8 SavingB and Truat COlllpang-Cont'd. 

Date. Name. Branch. P08Ition. 

lS"ov. ~. 1814 George H. Bruco .......... ...... WlI8hillgton ...... Watchman ........ . 
G. H. E. F1~~her .................... do ...... _...... A,ent ............. . 

f.-: Ifjilg~.8.~: ::::::::::: :::::~ ::::~~ : :::::: :::::: .~!~d! ::::::::.:::::: 
c. A. F1""twood ............. , ....... do ........... . ... do ............. .. 
W. J. White..................... Anj(U8ta.......... Agent ............ .. 
H. H. Wehb ...... ............... ItaltilJlore ............. do ............. .. 
W. H. Luckwood .......... ...... Beaufort. ........ . ... do ............. .. 
Nathan Mtter ................... Cbarle8ton ............ do .............. . 

N;,~!l~ri~~~~~.:::::::.:::::::: ::J~ ::::::::::::: 'Po~r:::::::::::::: 
G. \V. Blackhurn................ Columbia......... Ageot ............. . 
A. J. Hunl ...................... Huntsville ............ dn ' ............ .. 
.T. W. Swaine.............. ...... Jack.ullvllle ......... do .............. . 
J. C.Jnck80lI ........ ~.......... Lt-xlngton .......... do .............. . 
Horace llnrrls ...... ...... ...... LoIl18vllle ........... , du .............. . 
W. H. Gib800 ..... ........ ..... .. .. do ................. do ............. .. 
T. N.M;. St·lI"r. ........... ...... ){ae<ln ................ du .............. . 
N. D. Smith...... ............... )I'·mphie ............. do ........... .. 
Jam~8 A. St.mervllle ...... ...... M .. bile ................ (10 .............. . 
John J. Cary .................... Na.hville ............ do ............. .. 
William Swward ............... N"w Berne ........... do ............. .. 
C. D. Sturtevaut ...... .... ...... N~w Orlean8 .......... do .............. . 
H. C. Perc v ..................... Norfolk ............... do .............. . 
E. W.Hollingsworth ............ J·hil.delphla .......... do ............. .. 
G. W. Brodltl .................... R..leillh ............... do .............. . 
Charl~e Sp'·ncer ................. Richmond ........... do ............. .. 
Heury Suttou ................... Tallnba8ft8e ........... do ............. .. 
D. G. Grosvtloor ................. VickMburj!h ........... du .............. . 
Juhu H. Smythe................. Wilmlngtoo .......... do ............. .. 
J. N. BI.hop............... ...... Columbus......... .. ,do ............. .. 

Nov. 30.1874 Duoid Blake.. ......... ......... Baltimore ......... Porter ............ .. 
lJ~,·. 3.181~ Plea80nt Miller ................. "ick8burgh .......... do ............. .. 

E. P. Pleroo ......................... do....... ..... Agent ............ .. 
D"c. 1.181~ J. W. Pon .. ,U ..... ........ ...... Shrewport ........... do ............. .. 
lJoo. t<. l~N Nathoo Hitter ................. Ch .. rleston ........... do .............. . 

D~c. 1~. 1814 
lJec. 2'.l, 1814 
Dec. 24. 1814 

H01'll00 )I .. rrls ....... ........... Lunlnille ............ do .............. . 
William Stewart........ ....... Nuw Bellle ........... do .............. . 
C. D. Stnrtevant. ...... ......... N.·", Orleans..... . ... do ............. .. 
J. N. Bishop ..................... Columbu8 ............. do .............. . 
G. W. BI&ckhnrD................ Columlol......... .. ... 10 ............. .. 
G. W. Drndi"..... ............... R..1"I~b ............... rio ............ .. 

Dec. 26.1814 John A. J. CI'eswell ............. WIl.hillgton..... COIllmluloner .... .. 
R .. he1tPur\'i~ ....................... do ................. do ............. .. 

if.~§gi;~:~~~iE~~jji~i· E!~ i~m~~~m~: ~~HF~~m~~i~~~j~ 
C. H.Jones .......................... do ............ JIf .... seoger ........ .. 
G. H. Bruoo ......................... rlo ....... ..... Wat.chman ........ .. 
K. A. Wheeler ....................... do ..... ........ CI~rk .............. . 

r·J\Mj[.~~t~:::::::::::::::::: ::J: ::::::::::::. ::J~ ::::::::::::::. 
G. H. E. Fletcher.... ............ ...do ................. do ............. .. 
G. W. Stickney................. . .. do .............. Ageut ............. . 
Frank Quar1..................... Atlanta.......... . .. do .............. . 
W.J. Wllite .................... AulluKta .............. do ............. .. 
H. H. Wtlbb....... .............. Itahimnre ............ do ............. .. 
W. H. Loekwood ............... n.·aufort .............. do ............. .. 
Nat.ban Ritter .................. Charlo·slon ........... do .............. . 
C. J. Hnnt ........ .............. lIulltS,·IIIA ............ do ............. .. 
J. W. Swaine ................... Jllck80nvllle ..... .. .do ............. .. 
J.C.JackROn .................... Lexington ............ do .............. . 
Horace Morrie .................. 1.0ul.\'l1Ie ............ do ............. .. 
A. J. ThOlDII80n ........... ...... Little Rock...... .. .. du .............. . 
T. N. M. Sellers.................. Macoll ........... . ... do .............. . 

j~·,;,e~oA. &'wen;iilii :::::::::::: ~~::ifebl~.:::::::: . :::~~ ::: :::::: :::::: 
John J. Cary ................... NRsl,,·il1e ............ ,10 ............. .. 
C. D. Sturtevant ...... .......... New Orlean ........... (10 ............. .. 
H. C. Perc.~· ...................... Norfolk. ......... .. .do ............. .. 
Charles 8penoor ................. Richmond ........... (10 ............. .. 
Willis N. Dr~nt ................ Saint Loul. ....... .. .do ............. .. 
JollO II. Sm,'the ...... ......... 'VihnlngtoD .......... do ............. .. 
Danl~1 IllnkiJ ................... I1althl'nre........ Porter ............. . 
.Jam~8Diekson .................. Natchez .......... Agent ............. . 

Jan. 2.11'751 Henry SUUOIl ................... Tall.1IRa."" .......... do ............. . 
Jun. 30. 1~75 .Tulm A .• J. Cr .. "well ............. Wa.hinllton ...... Commluloner .... .. 

Rnhert Pur"iM ...................... do ................ do ............. .. 
R. H. T. Loipuld .................... do ................. do .............. . 

Amount. 

tssoo 
11686 
1110 OIl 
100 00 
100 00 
]000 
3150 

125 00 
]500 
4667 
11500 
1000 
]ll 00 

JOO 00 
1000 
64 Ii 
!l5Ufl 
1000 
5000 
800 

11500 
15 OU 
9583 
1500 
1:; 00 
1000 
1500 
1000 

100 00 
1000 
1000 
600 

1500 
8000 
8333 
!!a 00 
4416 
750 

7083 
1000 
1000 
1000 

!ISO 00 
!ISO 00 
!ISO 00 
20tl 33 
100 00 
100 00 
11686 
6000 
$I 00 

1"l5 00 
100 00 
100 00 
1944 

)l:>OOO 
1000 
1000 
25 00· 
1~ 00 
15 \10 
1000 
l/500 
1000 
11000 
11000 
1000 
50 00 
1500 
2500 
7:1 2i 
1500 
1500 
1500 
1000 
600 

1000 
1000 

251100 
!ISO 00 
!150 00 

Digitized,by Coogle. 



FREEDMAN'S SAVINGS AND TRUST COMPANY. 217 
2.-Salam. paid by _",iuilntIn'8 of the Frettimall', Sarillg. GRd7hl8' Compally-Cont'd. 

Date. 

Jao. 3O,11r.'!1 

Feb. 11, 1875 
Feb. 27,1!l75 

liar, 24, 1875 

liar. 30, 1875 

Apr. 17. 1~75 
Apr. 24 .• ".5 
Apr .• 2'J, 1~75 

Name. Brfnch. PoaltiOD. 

G. W. Stlokoey ....... .......... Wublogtoo ...... Ageot ............ .. 
A. M. Sperry ........................ do ................. do ............. .. 

8: I·j1~!tt'.~.i::::::::::::::::. ::::t ::::::::::::: .~.~~! ::::::::::::::: 
H. S. Nyman ........................ do ................. do ............. .. 
6.11. Broce ......................... do . ............ Watobm&ll ........ .. 
C. B.JoUM ......................... do ............. H888eoger ........ .. 
E. A. Wheeler ..................... do ............. Clerk ............. .. 
A. F. Hili ........................... do ................. do ............. .. 
n. A. Ritter ........................ do ................. do ............. .. 
W. E. Angueta ..................... do ................. do ............. .. 
Fr&llk Qual'le................... Aalanta ........... Ageu' ............. . 
WIlliam J. White ............... Augu.ta ............. do ............. .. 
H. H. Webb ..................... Baltimore ............ do ............. .. 
William U. Lock."ood .......... Heaul'ort ....... ; ..... do .............. . 
Nathan Ritter .................. Cbatle.ton ........... do ............. .. 
A.J. Unot ...................... lIuDwvllle ........... do ............. .. 
J. W. S .. alDe ................... J .. ckHOudlle .......... do ..... , ....... .. 
J.C.J.cklOo .................... L~xlDKtoo ............ do .............. . 
1I0race Morrl................... LoulnUle....... .. .. do ............. .. 
T. N. M. Seliei'll ................. Hacon ................ do ............. .. 
N.H.Smlth ..................... ! lIemr.bl ............. do ............. .. 
James A. Somerville ............ Hobl e ................ do .............. . 
JnhDJ.Cary .................... Naaltville ............ do ............. .. 
ChArlesSpencer ................. Richmond ........... do ............. .. 
Willis N. BreDt ................. KaiDt Loul ........... do ............. .. 
H~ury SuttoD ................... TallahlUllle8 ........... do ............. .. 
DaD lei Blake............ ........ Baltimore......... PortHr ............ .. 
G. W. mackburD. .............. Columbia......... Allebt ............ .. 
G. W. Uradle...... .............. Raleigh. ......... .. .. do ............. .. 
J. N. Bishop.................... Coillmbu .............. do ............. .. 
D. A. Ritter ..................... WublugtoD ......... do ............. .. 
Johu A .• J. CreaweU ........... • ..... do ............. Cowml .. looer ..... .. 
Robert Purvl. ................. . ... do ....... ..... .. .. do .............. . 
R. H. T.Lelpold .................... do ................. do ............. .. 
G. ,V. Stlckuey................ . ... do ...... ....... Alteo' ............ .. 
A. M. Sperry ....................... do ................ do ............. .. 
G. ,V. Clapp ........................ do ............. Clerk ............. .. 

l!:.~J!~'!v"oo.i::::::::::::::::. ::::~~ .:::::::::::: ::::~~ ::::::::::::::: 
gJ~:~~~:::::::::::::::::::::. ::::~~ ::::::::::::: ~:~~~~:::::::::: 
'f.·:·~Nr~~:::::::::::::::::: ::J~ ::::::::::::. ::J~ .:::::::::::::. 
E. A. Wbpeler ..................... 10 ................ do .............. . 
II. H. W"bb ..................... Baltimore........ Ageut .............. . 
W.H. Lockwood............... lIeaurort ............. do .............. . 
Natbao Ritter............ ...... Cbarleatou ............ do .............. . 
.J. W. Swaine .................... Jackoouvil1e .......... do ............. .. 
Ho,....,.. :Morrie.................. Louln·iIIe ............ do .............. . 
N. D. Sroit·h ..................... :Memphle ............. do .............. . 
Jobn J. Cary.................... N"sh,·i!le ............. do ............. .. 
Wlllio N. Brent................ Salot Louis ........... do .............. . 
Danl~1 Blake................... Baltimore ......... Porter ............ .. 
RolMlrt Purvl ................... W .... blugton ...... Comml .. loner ..... .. 
A. H. Sperry ....................... d ............... Agent ............. . 
. Joho A.J. Cre ... ell ................. do ............. Comllll .. looer ...... . 
R. H. T. LelpoJ.I. ................... do ................. 10 ............. .. 
O. W. Stiokney ..................... do....... ...... Alleot ............ .. 

~j~~~~~::::::::::::::::: ::J~ ::::::::::::: :~:I~iL::::::::::::: 
g: ~'. -:;;~~:. :::::: :::::: :::::::. : :J~ : :::::::::::: ~~':cl.0J::;::::::::: 
E. A. Wheeler....... ........... . ... do ...... ....... Cle"k .............. . 

~·~~·H\ii~~~:::::::::::::::::· :::.~~ ::::::::::::: ::J~ ::::::::::::::: 
Horace HorriB ...................... do ................. do .............. . 
W. H. Lock .. ood ................ Beaufort .......... Agent ............ .. 
Nathau Ritter .................. Charlestoo ............ do .............. . 
,J. W. SwAine.... ............... ,Jock80ovllle .......... do .............. . 
N. D. Smith..................... Hemphis ............. do ............. .. 
Jno.J.Cary ..................... Nubville ............. do .............. . 
Willi. N. Breot. ...... .......... Salot. Looia ........... do ............. .. 
Daol ... 1 make .................... R"UIDlore ........ , Porter ............ .. 
George H. Broce.......... ...... \VRshlugtoo ...... Watcltm.o ....... . 
WIlliam Elliott ................ Beaufort.......... AttorDPy.Rt.iaw ... .. 
Joho A. J. Crea."el1 ............. Washlugtoo ...... Corumillidooer ...... . 
Robert, Purvis ...................... do ................. do ............. .. 
R. H. T. Leipold ..................... do ................. do ............. .. 
17. W. Stickney ..................... do....... ...... Agent ............. . 

Amouot. 

t!I5O CO 
20S 33 
11666 
116 66 
100 00 
5500 
7000 

125 00 
100 00 
100 00 
100 00 
1000 
1000 
2500 

125 00 
1500 
1000 
2500 
1000 
11000 
10 \lO 
5000 
1500 
!l3oo 
1500 
1000 
1000 
600 

1000 
1000 
1000 
3000 

!ISO 00 
!ISO 00 
!ISO 00 
!ISO 00 
!108 33 
11666 
100 00 
11668 
7000 
5500 

100 00 
100 00 
1!13 00 
11500 

1115 00 
1500 
11500 
11000 
5000 
!I.~ 00 
1000 
600 

!ISO 00 
110833 
2.'1000 
!I5000 
!ISO 00 
11666 
100 00 
11666 
7000 
5500 

1115 00 
100 00 
100 00 
100 00 
1115 00 
1500 
2500 
5000 
11500 
1000 
600 

2750 
?SO 00 
!ISO 00 
11.'1000 
!ISO 00 
!ISO 00 

Digitized by Coogle 



218 FREEDMAN'S SAVINGS AlID TRUST COMPANY. 

2.-Salari~. paid b, OOlltlltiuiollm"' 0/ tlte Freedlltall'. Sa"'''g' alld True COlllpa",.....cont'd • 

Date. Name. • Branch. Poaition. 

April 119, 1875 i A. H. Sperry. •••• ••••••••• •••••. WlahiDllton •••••• Aj(eII~ ••••••••••••• ' 
G. W. Clapp •••••••••••••••••••••.•• do . •••••• •••••• Clerk ••••••••••••.•. 

~:!: ~r.,':ta;.;.~C~~~~:::::~~~~:: ::::~~ : :~~~~~:::::: : ::::~ : ::::.:~:::::::: 
c. H. Jones .••••••••••••••••••..••. do . •••••• •••••• Meuenger ••••••••. 
Joe. A. Simms .•••••••••••••.•••..... do • ••• ••• •••••. WaUlhman .•••.•••• 
E. A. 'V heeler •••••••••••••••••..... do .•••••••••••. Clerk ••••••••••••.•• 

r.-:..H1"~~~~:~:::::::::::::::: ::: :~~ : :::::: :~:::: : ::::~ :~::::::::::::: 
Horace Horri •.••••••••••••••••..•. do ..••••••••••...•. do .•••••••••••••. 
W. H. Lockwood. ••••••••• .••••• Beaufort.. .••••••. Agent •••••..•.••.• 
J. W. Swaine .•••••.••..•••••.••. JackMnvtlle .••••..••. do .••••••••.••••. 
N. D. Smith. .•••••• •••••• ••••••. MtllIJl.hia ..•••••••.••• do .••••••••••..•. 
John J. Cary ••••••••••••••••••.. N .... hville ..••••••...•. do .••••••.••.•••. 
Willis N. Brent .••••••••••••.••. Saillt Lou ............. do ••••••••.•••••. 
Daniel Blake...... .•••••• ..•. ••. B;,ltimore ..••.... Porter •••••••••..•.. 

Hay 119,1875 Jobn A. J. C .... well .•••••••••••• WaKhington .•••.. Commluloner .•••••• 
Robert Pnrvls .••••••••..•••..•.••.. do ..•••••••••••..•. do .••••••.••••... 

i f. ~~§i!:\~~;~~~~~i~~~~~; : ~j~ ~ ~~~~~~ ~~~~~~ ;~;~i~ ~ ~~~~~~ ~~~~~~~. 
E. A. Wheeler .••••••.••••••••.••••. do ..•••••••••••.••. do .•••••••••••••. 

r-:..£::g.~~~::::~::::::::::::: ::::~~ .:~:::~:::::: ::J~ ::::::::::::::: 
Ho .... ce Morri •.•••••.•.••••••••...•. do .••••••••••.•.••. do .•••••••..••••. 

.t.;.~A~!U~.·::::::::::::::~::: :::::: :.::::::::::: M":t.;;a.;:::::::::: 
Juo. J.Cary . '" •••••.••••••• : ... Naahvllle •••••••. Allt'u, .••.•••••.•••. 
W. H. Lockwood ••••••.•• , .••••. BI'Bufort. ••••••••• • •. do ••••••••••••••. 
N. D. Smith ••••••••••••.••••••• Memphl •..••.••••.... do .••••••••.••.•• 
C. H. Joues ......••••••••••••••. 1 Wuhl.UgtoD •••... H_ngBr ......•••. 

JUDe 30,1875 Jobu A.J. Creawell ••••••••••••• I' .... dO . : ••••••••••• CommlaaloDer .•••••• 
Robert Porvis .••••••..•••••••••.••. do •.•••••••••••.••. do .••..•••..••••. 

!.~1~r.~~::::::::::::::::: ::::~: ::::::::::::: 'A:s!:i:::::::::::::: 
G. W.c'iapp .•.••••••••••••••.••..••. do .•••••••••••• Clerk ••••••.••••..•. 

~ 1: ~?:.:'ta;.;.;d:~:::::::::::::::I: :J~ : :::::: :::::: : :J~ : :~~::: :::::::: 
c. H. Jones .••.••.••••••.•••.••..••. do .••••• ;. ••••• H_nger ••••••••• 
Joseph A. Simmi ..••••••••••.••..••. do .•••••••••••• Watchman .••••... 
E. A. Wh""ler .••••••.••••••••••••••. do .•••••••••••• Clerk .•••.••••.••••. 
W.E.AultU.ta ••••••••••.••..••..••. do .•••••••••••.••. do .•••••••••••••. 
A. F. Hili .••.•••••••••.•••••••••.••. do ..•••••••••••.••• do ..•••••••••••• 
Horace Morris ..•••••••••.••••••.... do .••••••.•••••.... do .•••••••••••••• 
William H. Lockwood .•••••••••• HeAufort .••••••••. Al(ent •••••••••••••• 
JohnJ.CAry .•••••••..••••.••••• N .... bville ..••••••...• do ..••••••••••••. 

July 10,1875 Horace Morrie........... • ••••• WaaltlogtoD •••••• Clerk ••••••••••.•••. 
July 20, \';'5 W. E. Acgosta .................. , .••. do .•.•••••••••... do ...••.•...••••. 
July 31, 1875 J obo A •• J. Creswell ••••••••••••• 1 •••• do .•••••••••••• COmmll1loner .•••••• 

Robert Purvle ................... , .... do .••••••••••.•.••• do ............. . 

if.;,~tj~~~~~~~~~J~~~jjjiijjjj!~ jHjjjjjjjj ;~j~tij~~mEiij: 
C.H.Jon ........................... do ............. M_nll9r ......... . 
Jo ... pll A. SlmmB .................... do . •••••• •••••. 'Vatcbman .•••..•.•. 
E. A. Wheeler ....................... do .••...••••••. Clerk .............. . 
A. F. Hili ........................... do ................. do .............. . 
W. H. Lockwood. .... .... ••• . •. , Beanfort.......... Agen' ............. . 
Jobo J. Oary .................... , N""hville ............. do ............. . 

Anj[. 24. \~75 H. S. NymAn .................... 1 WagblngLoo •••••• ~Ierk .•••.•.....•.•. 
Aug.30,1075 .Joho A. J. Crpawell ................ do ............. Oomml .. loner ...... . 

HAlbert Pnr"IA ..••••••••••...••. 1 .... do ................. do .••••••••..•... 

i ~·lEfl:i~ ~ ~~~ ~~ ~ ~ ~~ ~~~ ~ ~': I ~ ~ ~ ~~~ ~ ~ ~~~ ~~ ~~~ ~~ ~ : ~~~~'; :~~~ ~~~~~~~~~: 
C.H.Jone ...................... : .... do ............. Me_oll9r ........ . 

1 JOKtlpb A.Slmm ..................... do ............. , WaUlbmao ....... : •. 

. I ~:~: ~r.~~~~:::::::::::::::::::: :J~ : :::::::·::::l·~!~~! ::::::::::::::. 
W. H. Lockwood.. .......... ... Bt>anfort ........... , Ageat .............. . 
John J. CAn .........••••••.•.. N""b'·lIIe ............. do ...•.••.••••••. 

Sept. 29,1875 , John A. ,J. Cre8\\'~1l ............. Wa.biullLoO ••••.• Oonllolulooer .•••••. 

. I t):.':g::.'i~ld::::::::::::::::::J~ ::::::::::::.\ ::.~: ::::::::::::::: 
, A. M. ~""rry ........................ do ............. AIl~ot ............. . 
I n: ~X~::r.&· :::::::::::::::::::: ::::~: : :::::::::::: .~!~d: ::.:::::::::::: 

Amonnt. 

t!IOs S1 
ll~ 66 
100 00 
11666 
7000 
1500 

125 00 
1110 00 
100 00 
100 00 
1:r. 00 
2500 
:\OLIO 
1500 
10 (10 
6 fG 

2.'">0 00 
250 00 
2.';0 00 
lt666 
100 00 
116. 
125 00 
100 00 
lOll 00 
100 00 
!iOd :!3 

:\OLIO 
!l.'l00 

IlL'; 00 
:\0 110 
7000 

2."10 flO 
lI:IO 110 
11.'10 00 
!106 33 
11668 
100 00 
11666 
7500 
:\OLIO 

12:1 00 
100 00 
100 00 
100 00 
12.~ 00 
1I500 
3333 

100 00 
250 00 
1I.'iO 00 
11."10 00 
166 68 
1111 68 
lOll 00 
11666 
7500 
:\0 liQ 

1115 00 
100 00 
125 00 
2.~ 00 

IOU 00 
2.'10 00 
250 00 
2:;000 
166 66 
11666 
11666 
7500 
5000 

123 00 
100 00 
125 00 
s:i00 

250 00 
lL'iO 00 
250 00 
166 66 
1166G 
11668 



Sept. l1li, 187:1 

Oct. 30,18'75 

N .... lI2,U!75 
No •• 211,18'75 

DN!. 4, 18'75 
DeG. IN, 18'75 

FREEDMAN'S SAVINGS AND TRUST COMPANY. 

Name. Bl'IIIIoh. Poaltloo. 

C. A. Fl .... twood................. W .. blngton •••••. Clerk ..•••••••••••. 
C. H.Jon ............................ d ............... lIIo8llenger ..••••.••. 
J,*,ph A. Slmma ................... do . .••••. .•.•. Watchman .••••••••. 
E. A. Wbeeler. •••.. ••. •••••• .••. • •. do .•••••••.•••. Clerk ............. . 
A. F. Hili ........................... do ................. do ............ .. 
W. H. Lockwood ................ Beallfort... ....... Agent ............ .. 
Joho J.Cary .................... , N .... hvllle ............. do ............. .. 
John A.J. Cree .. e1l............ W .... hlugton ...... CommI8ll10ner ..... .. 

r~lPL..$~:::::::::::::::::!: :J~ : :::::::::::: : ~:~:t: ::~::::::::::: 
G. W. Clapp ........................ do ............. Cfe':k •••••••••..•••. 

,~:!"~ie:::OOd::::::::::::::::· ::::~~ ::::::::::::. ::J: ::::::::::::::. 
C. H.Jon ............................ do ••••••••••••. M_nger .•••••.••. 
J ...... pb A. Simma ............... 1 .... do ............. Watchman .•••••••. 
E. A. Wheeler .••••••••••••..••.•• do .•••..••.••• Clerk .............. . 
A. F. Hili ....................... 1 .... do ................. do ............. .. 
W. H. Lockwood •••••••••••••••. 1 Bt>allfort. ••••• .••. Agent ............ .. 
.John J. Cary .................... Yaal"·ilIe.... ..... . .. do ............. .. 
A. C. Patt .. noon ................ " WaabiuglAln...... Clerk ............. .. 

:':~~A. :'~::'~eii :::::::::::::1: :::~: ::::::::::::: c~:~i;i';~~r: :::::: ' 
Robert Porn ................... I .... do ................. do .............. . 
R. H. T. IA"lpold ..................... do ................. do ............. . 
A. M. S""rry ........................ do ....... •••••• Aj[eut ............ .. 
E. A. Wb .... ler .................. I .... do ............. Clerk .............. . 
C. A. Flretwood ..................... do ................. do .............. . 
n. S. Nyman ........................ do ................. do ............. .. 

~: ~·~f"~~::::::.:::::::::::::: ::::~ ::::::::::::'. ::::~: ::::::::::::::: 
B. E. Cattln ........................ do ............... du ............. . 

:..:."J:i1li~.::::::::::::::::::: ::J: ::::::::::::: ::J: ::::::::::::::: 
A. C. Pattenoon .................... do ................. do .............. . 

g:~C~:..':,~·::::::::::::::::::: ::::~: ::::::::::::: ::J: ::::::::::::::: 
C. H.Jones ......................... do ......... : ... Me_nger ......... . 
.J"""pb A. Simma ................... do ............. 'Vatcbmao ....... .. 
Natban Ritter ...................... do.. ..... ...... Clerk ............. .. 
W. H. Lockwood ................ , Il<Ianfort .......... Ag~nt ............ .. 
John .J. Cary .................... ' NRBhvllle ........... do ............. .. 
C. S. Chesn", .................. 1 WaablnglAln ...... Clerk ............. . 
John A. .T. <:' ...... e1l ................. do ....... ...... Commluloner .... .. 
Robe t Po"ls ...................... do ................. do ............. .. 
R. H. T. LeIpold ..................... do ................. do ............. .. 
A. M.Sperry .................... , .... do ............. Agent ............ .. 
B. A. Wh .... ler ................. " ... ,10 ............ Cl~rk .............. . 
C. A. Fl..,t .. ood ................. · .... do ................. '10 ............. .. 

~J·~i?~~·:·:·:·~·:·::::::::::::::: ::J~ ::::::::::::: ::J~ ::::::::::::::: 
R E.Cat-tin ........................ do ................ do ............. .. 

~:..f.:J~~p.::::::::::::::::::: ::::~: :::::::::::: .. :::~: ::::::::::::::. 
A.C. PatterllOn ..................... do ................. do ............. .. 
Nathan Ritter .................. 1 .... do ................. do ............. .. 
C. H .• Jonee ..................... 1 .... 110 ............. 1II_og8r ........ .. 
Joo"pb A. Simma ................. do ............. Wat<,lbmao ......... . 
W. H. Lockwood ................ BeAofort .......... Agen' ............ .. 
.John J. Cary....... ............. Noah ville ......... . .. do ............. .. 
WiIIlanl Steward...... ......... W .... blngton ...... Clerk .............. . 
E. A.Jaoo ........................... do ................ do ............. .. 

219 

Amount. 

'11I5 00 
7500 
5000 

133 33 
100 110 
]!I.'i 00 
lI500 

!I.'iO 00 
lI50 Q(I 
1150 00 
166 66 
11666 
11666 
1!1.'i 00 
7500 
5000 

]33 33 
]00 00 
12:1 00 
2:100 

]00 00 
5333 

!I.'iO 00 
!I.'IO 00 
!I.'iO 00 
166 66 
]33 33 
12:1 00 
11666 
116 tI6 
11666 

'1333 
968'7 
70110 
7500 
7:1 00 
4833 
7500 
6500 

100 00 
12:1 00 
!l.'ioo 
1000 

!I.'iO 00 
!I.'iO 00 
1150 UO 
1666d 
133 33 
12:1 00 
11666 
116 H6 
1\6 611 
100 00 
100 00 
100 00 
100 00 
100 00 
7500 
:.000 

12:1 00 
!I.'i 00 
9000 
11000 

To December 31, 18'75 ........ .................... ...................... :17. 330 95 

.T1IIIo .,18'78 John A.J.Creawell ............. W .... blnglAln ...... Comml ... loner....... 1150 00 
R"hert Porvls .................. .. .... 0 ............. .. .. do. ....... ...... !I.'iO 00 
R. IT. T. Leipold ..................... do ................. do ............... !I.'iO 00 
A. M. Sperry ........................ do ............. Agent .............. 133 33 
E. A. Wbt'('ler ...................... do ............. Clerk ............... Il15 00 
C. A. Fleetwood ..................... do ................. '10............... 11666 

g:~~~i::;,'::::::::::::::::::::: :::.~~ :::::::::::: .. :::~~ ::::::::::::::: ~:::::::: 
B. E. Cattin ......................... do ................. do.. ............. 100 00 
A. F. 11111 ........................... do ................. do ....... ........ 100 00 
C. H .• Ton ........................... do ............. M ....... nller.......... 75 00 
.To~ph A. Strum....... .......... .. ,10 .... ......... WatchlD8D ......... 50 00 
W. H. Lockwood ................ IWaufort .......... Agent .............. ]!I.~ 00 
John J. Carr......... ........... NaahviUe ............. do.. ..... ........ 2!1 00 

For month of January. 187ft ...................... \ ..................... ~7lMi 99 
Total amount paid to January ,=== 

31, 18'76............. ........... ................... .. ................... : i :19, 130 114 

Digitized by Coogle 



220 FREEDMAN'S SAVINGS AND TRUS1' COMPANY. 

S.-Sta/emetlt 0/ dilb"rB6lll6l1ta Oil IJOOOUflt 01 attornBytl /_ afld COIII8 o/mitB, fe., by Com
mf8B10116l"8 Freedmo.ll'8 SaViflg8 and 2rNBt Compa"1I. 

Amount. Date. i· Branch. N BOle of attorney. Purpoae. 

-----1-------------1------------1------------------1------

1t!74. I 
Dec. 4 Waablngton •••• •••••• Enoch Totten .••••••.. On acoonnt prof_lonal aervlcea. 

Bayden. 
21 1 ...... dO ••••••••••••••••••••• do .•••••••••••••. Coate of anlt on Dot .. of C. W. 

29 .••••• do ••••••• ••••• ••. Jobn B. Cook .•••••••. Coata, Plfteentb-atreet Preaby. 
1875. terlan Cburcb. 

Jan. 21 Atlanta .••••••••••.•.. Gart...,1 & Stepbenl ••. Retainer. P. D. Corey'. CA8e .•••. 
13 Waablngton •••••••••. Jobn H. Cool[ ...•.•••. coata In Bulta .•••••..•••..•...•. 
25 ; Atlanta .•••••••••••••. Gart...,1 & Stephen. ... Coata In P. D. Corey'8 oaae •••••• 
25 ' New York •••••• •••••. A. P. Ketohnm .•.•••. F_ ....••••••••••.••.•......••• 
II<! I Mobile .•.••••••••••••• Cbarlea E. Mayer .••.. Retainer. C. A. Woodward 8nit .. 

Feb. 2 New York .••••••••••. A. P. Ketohnm ..•••.•. Retaluer ••••••••.......•••••••. 
n Wa.binuton •••.•••.•• C.N.Tholllu ..•••••.. P .... parlugdeedofreleaae •..•••.• 

11 I JackBOnvllle •••••••••. H. BI.hoo.jr .......... Retainer ....................... . 
10 I Wuhlngton .......... John H. Cook ............... do ........................ . 

:Mar. 5 ...... do ............... Enoch Totten ......... Coat.lnaundrycaao ............ . 
It ...... do ..................... do ............... C .... l.ln Talty ORae ............. . 
23 I New Berne ........... R N. Lebman ......... Coat. In ~ult to recover eafe .... . 

Apr. 7, Waahlngtou .......... Enoch Totten........ Coata In B. M. Barkel"'a oaae .•••. 
13 I ..... do ..................... do ..... ........ Coata In Clu ... •• cue ........... . 
24 ,Shreveport ............ David M. Callaban .... App<l8l-coata, ................. .. 
29 i D .... ham. M........... .J ohn D. Cobb. •••••• .. Examining title to property .•.•. 

:May 8 Waablngton .......... John H. Cook ......... Court.feea ..................... .. 
14 ...... do ............... Enoch Tot .... n ........ Coata In aulta .................. . 
26 ...... do ............... \V. J. WilBOn. J. P .... Acknowledjtmenta ............ . 

Jnne 4 ...... do ............... Enoch Totten ......... Ouaccountprof888lonallervloea. 
4 ...... do ............... . ..•. do ....... ........ COlIta, B. Mackall'8 ClUIe ........ . 
4 Baltimore ............. Brown & Smith ....... CU8ta, Moltun'8 caae ............ . 

10 AtlRuta ............... B. F. Abbott .......... Coata collecting uverdrarte ..... . 
14 JackBOnvUle .......... H. Blabee. Jr .......... Feea and coats ................. . 
25: Washington .......... Enoch Totten ......... Coataln.undrycaaea ........... . 
30 1 ...... dO ............... JobuH.Cook ......... Feesandoosta ................. . 

July 9 Providence. R. I...... lV. Hay...... .• ........ Ser\10011 In cue P. B. Corey'a 
10 boud. 
12 i Dedham. M ........... John D. Cobb ......... Examining title to property .... . 
121 WaehlnJtlon ........... W. F. Mattingly ...... Jo'eea and coata In Murth·. OB88 .. 
31 JaokBOnviJIe.......... H. BI81>ee. jr .......... Profeaalonal aervloea ........... . 

Ang. 9 Waahlngton .......... S. Wolf, recorder ...... COJIY of deed of trnat. Howal"ll 
Unlver8lty. 

9 I ...... do ............... H. T. TaJrJrart ......... Examination of title. &0 ....... . 
24 ...... do ..... .......... W. J. WilBOn. J. P ..... AoknowledJrlDenta ............. . 

24 Penaacola, Fla ........ A.. R. Maxwell ........ Examination of Oabon.e title ... . 
24 I' ...... do ............... A. B. Dnvall .......... Examination oftIUe ........... .. 

8t>pt. 7 Washington .......... A. B. Dovall .......... Abatraot Pumphtey loan ...... .. 
001. 2 ...... do ............... W. J. Wllaou. J. P ..••. ]o·e"" ........................... . 

Nov. 

Dec. 

2 ...... do ............... H. T. Taggart ......... Examining title to Middleton 

:I ...... do .............. . John H. Cook ....... .. 
property. 

COilla and retainers •••••••.•••••. 
Coata iu sundry O8lea .......... . 
R .. tainer ...................... . 

20 ...... do .............. . 
27 •••••• do .............. . 

Enocb Totten ........ . 
Jobn H. Ccok ...••.•. 

A.cknowledlODenta .... .• . ...••. 
00 acconnt profeaalonal services. 
]o'eea In .undry 088"" ........... . 
F ...... case Grise N. Freedman's 

2~ ,::::::~~::::::::::::::: 
19 Charlrston ........... . 
19 New York ........... . 

W.J. WIiBOn.J.P .. .. 
Enoch Totton ........ . 
COI'b,n &. Stone ...... . 
A.P.Ketebum ...... . 

Savings and Trult Company. 
20 Wuhlngton .......... W. J. WilBOn. J. P..... AcknowledJrmenta ............. . 
26 JackBOnvll\e.......... B. Bisbee, jr .......... Profcaalooal servloes In sundry 

29 , New York ........... . 
29 , Washington ........ .. 
2 ...•.. do ............. .. 
3 Atlanla ............ .. 

14 W .... hlngton ......... . 

A. P. Ketchum ..... .. 
W. J. WIlIlOD. J. P .... . 
C. N. Thomaa ........ . 
Abbott & Kendrick .•. 
Bradley & Dnvall ... _ 

-. ..... do ........................ . 
AcknowloolllDenta ............. . 
Jo'eea for coU"oting overdraft8 •••. 
••••• 110 ........................ . 
ProfeAAlonalll8rvloea in Oftse Sen· 

eca Stone Company loan. 22 ...... do ................ N. J. Riddick ......... Copyofjndl:ment.oaaeoOMson 
lNI. Froodmau'& Sa\1ugs and 
Trost Company. 

22, ...... ~:~.:::::::::::: . ~.~~~~. ~~~~~~:.:::: ::: .~:l. ~~.~~~ ~.~~:~~.~l. ~~~~~~: 

1'700 00 
2500 

1400 

100 00 
5700 

250 00 
5000 

100 00 
100 00 
1000 
11000 
4500 
3400 
1100 
10 OU 
aoo 
1100 
2500 
500 

6300 
2300 
835 

500 00 
41)00 
2500 
1000 

150 00 
5800 

lal 02 
100 00 

700 
100 00 
Jft 05 

375 

100 00 
41!O 

1000 
500 

1500 
440 

1500 

42,00 
3400 
3700 
775 

500 00 
1,15"3 81 

5000 

50 
345 25 

7500 
505 

35 70 
1000 

200 00 

300 

1.000 00 

6.67483 
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FREEDMAN'S SAVINGS AND TRUST COMPANY. • 221 

4.-Stlltemellt 0/ mi.celianeolUl npenditurlll. 

Du~ 1 ___________________________ O_~ __ ~_t_. __________________________ Amoon~ 
DlaTBICT OF COLUJIBIA DIL~ 

1874-
Det. 20 To John H. Cook. eo\ll'Ctor. pnrohnee of ta,.·sale certlllcateli ....... ....... ••••••. tl14 !l7 
Dec. 18 To John H. Cook. coll",,""r. adverli81ug tax ••• lee •••••• .............. •••••. •••••. 511 16 

1875. 
Feb. !17 To lleCure eu.ooo 3.fi1i bonda ...... ...... •••••• •••••• •••••• ...... ••••••• ••••• •••••. 1 40 

PElIIIOlIAL PROPERTY AT BRAIfCID8. 
1875. 

Feb. 26 R~palrlolt .. f~a ................................................................. . 
Mar. !13 In.utan"" 00 fornlture a~ Charleltou .......................................... . 
loIay ~,&'nIO\'lolt 118C.... . ••. • ......................................................... . 
June 14, ltemovh'A oaCeo at Yatehez ..................................................... . 141 A,h"'rtiMilllt oal .. IIC ear" 10 Yew York ......................................... .. 
July II it-pairing delil. W,!"b.lngtoo, D. C ............................................... . 
Aug. 13. n .... \·aJle and COmmlK8'On8 ....................................................... . 

13 i "'I·,·ij(ht 011 oaf .. from Nn!l'bez .................................................. .. 
S4!'pt. 2:J I Cflllllllil.dona ou ulf'! of Charlf'6ton ufe ............................................................... .. 
Dec. 2~ I <:11101111 ... 1001011 collecthlK proeecd. of Mf ....................................... .. 
Nov. 1 CUlllwi.8iona on .. Ie of property n Cl.arl ... ton .................................. . 

REAL UTATJ: AT BALTIlIOBL 
1875. 

Sept. 119 Tans 00 prop"'rty .............................................................. . 
Cllmmieeiona on sale of property ................................................ . 

DlTJ:IUIAL-UVEIfUE TAX 01{ D1IP08m. 
1874. 

Nov. 30 To T. L Tullock, collector ...................................................... . 
1875. 

Jill\. 30 .......... do ..................................................................... . 

BXCHA."GB. 
1874. 

July 311' 00 -------- .................................................................. . 
Aug. 71 On Vlckabnrltb collectioo ...................................................... . 

8 On Nalc1wz remittance ........................................................ . 
II! , On Charl"8ton remlttaoce ....................................................... . 
2'.1, On -------- •••• •• •••••• •••••• • ••••••••• ...... • •• • ••••••••••••••••••••••••••. 

~~; I ~ ~::::;:::::::::::;::::;:::::::::::::;:::::;::::: :;::;;;;:::::::;: 
Nov. 19 00 Cbarloetoo draft ................................. · ............................ . 

181': 
PROFIT AND LOll ACCOUNT. 

Ault. 12 Protest·feea ..................................................................... . 
Sept. 4 F.x(·banJ{e on remittance from Savannah ....................................... .. 

4 Post-<,fIIce mon~y.order ........................................................ .. 
7 Po.t-oflice moner-order from Vlcksbnrgh ...................................... .. 

19 .......... do .................................................................... . 
Oct. 3 .••.•••••. rlo ...................... _ ............................................. . 

5 .••.•••••. do ..................................................................... . 
15 ..•.•••••• do ..................................................................... . 
19 .......... do ..................................................................... . 
114 , .......... do ••••••••••••••••••.•.•••••.•••••• ~ .................................. . 

Nov. ~: Poot·office money-order from Baltimore ......................................... . 
7 I Prot""t.r~C8 on Jacksonville branch draft ...................................... . 

• 7 .......... do .................................................................... .. 
9 Protest·fees 00 Tallaha88ee branch draft.. ••••••••• ••••• •• • .................... . 

14 Ioternol·revenue stamp ........................................................ . 
17 Pr"tCAt·fm'. on Simon lIayer note .............................................. .. 
sa Prote.t.·fees ori Ta.1lahll88t'e aDd J Rckaonville check •••••••.••••••••.•••••••.••••. 
2:1 PII"t·ollice moooy·order. from Ylck.burgh ....................................... . 
~ ...•.. do .......................................................................... . 
30 Pt"t""r.fe'·& ..................................................................... . 

Dec. 4 Po.t·olli.~ money-order ........................................................ .. 
4 CnnnnisMiuns nn 8ale or Alexandria sare ............................................. . 

11 l'rpI,ariojl OORwpr. to bill 10 equity ............................................ .. 
17 Pu.t-ollice money·order ........................................................ .. 

232 53 

11400 
750 

19300 
120 00 
~oo 
900 
II 56 

1I750 
93 37 
500 

137 ';0 

6!13 43 

26t@O 
31!7 50 

64930 

834 ~ 

!191 75 

I. 11I7 47 

93 
50 
40 
!15 
10 
!15 

!15 
!15 

159 
104 

556 

131 
!13 
15 
20 
05 
0.1 
20 
10 
10 
10 
15 

1 5t 
1!15 
1 :11 

O!I 
300 
460 

05 
05 

192 
10 

II 50 
500 

10 
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Date. 

Dec, 18 
18 
lH 

lSi5. 
Jan. III 
Apr. 17 

lH 
Kay 4 

4 
Jane III 

111 
Nov. 3 

16 
19 
!III 

Dec. 7 
9 

1876. 
Jan. 6 

1874. 

FREEDMAN'S SAVINGS A.ND TRUST COMPANY. 

4.-Statelltent 0/ mi.cellaneou. llXpen4ih,~ontinoed. 

Object. 

PROFIT AliI) LOllI! ACCOL'lIT-Continaed. 

Commlll8lons on we of New Berne property ................ : ................... . 
ProtA'llt-f_ on brlUlch drafta .................................................... . 
EIpeO .... of we oframlture at Columbia ....................................... . 

Protest-feet! ...... ...... .. . ... . . .. ........ . .................................... .. 
Judllmeut against Freedman'. Savln1[8 aod Truat Company, Kate Glover cue, at 

Charleston. S. C. 
William H. W .. rd, certificate ottltle .......................................... .. 
Ultlseos' National Bank of Waahmgtoo, l't'glster's fees, coate, and excbanl[8 .... .. 

.~~~~~~t~~~~~~jjj{ijjfjjjjjjjjjj~jjjjjjjjjjjjj~f~~m~~~jj~ttf~f~~~~~ 
Repalrlog window. at Naabville ................................................ .. 
Expeoll8 10 collectiug note of T. Ewlog ........................................ .. 
Premium ou gold .............................................................. .. 
Premiam 00 gold and sliver .................................................... .. 

Recordlog deeds ................................................................ .. 

COMPROJlISB ACCOUIIT. 

Amoant. 

1018 
3110 

110 

138 
58985 

500 
1150 

50 
150 

50 
1615 

5Oi! 00 
896.1 
656 

1475 
li80 08 

1115 

1,834 38 

Oct. 27 Thomas J. Dnraot, reot, New Orlean. ........ ........ ........ ..... ......... ...... 3, 000 00 
117 Tbomaa J. Darant, coate Incurred hy him.......... ................ .............. 153 48 

1875. 
Apr. lH New York Joint Stock Compaoy, rent...... ...................................... S83 33 
Sept. It1 C. E. Ritteohoase, attorney, reot at Augusta, GL, (gold) ..... ...... ...... ........ 100 00 

3. 838 79 
1875. 

Kay 116 John H. Cook, attorney, retainer and coste ohult, case of Scott &. Johnson...... ft 00 

Aug. 16 WfiJlam H. Lockwood, rooeIver, traveling expen_ ............................ .. 
11176. 

Jan. 17 Special Committee of tbe House of R<lpresentatlv88 In examining aft'aln of the 
Freedman's Savlnge and Trust Company, carrl"ge·hlre In conveying books to 
Capitol. 

Total mlace1laneons expenditores ......................................... .. 

RECAPITULATION. 

TaEes ..................................................................................... . 
Cnmmlll8ions 00 ule of property ............................................................ . 

t~~~;:::~i~:~~:~~~::::::.:.:::::::::::·:::·:::.:::.:.::::'::.:.::::':':::::::::::::::::::::::::: 
JUligmeoteagaln8t Freedmao's Savlnge aod Trost Compaoy .............................. .. 
Rente ..................................................................................... . 

~~:!':i~f:,,~;;;::: ::: :'.: :::::: :::::::: :::'. :::::: :::::: :::::: ::::::: :::::: ::::::: :::::::::.: ::: 
A ttoroey's fees and coste ................................................................... . 

== 
3630 

150 

8, 361114 

,1,610 40 
6lI8 ~l 
31300 
11750 

1,198 71 
589 1!5 

3, 836 79 
5~ 

148 81 
!III 00 

8, 361114 
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5.-StafaleRt 01 ezpmr_ illClirred ill CORnection IDiUt loarl. arid Dhargeable thereto. 

Date. LoaD. Nature of expense. 
I 
Amount. 

"AllHlNO'roIl BUNCR. 

Jan. !I!I, 1875 Robert WIUlam......... Enoeb Totten. attorney, 008\8 of 8ult ........ 
:Mar. 13, 1875 Jame. Cooper.......... .J. T. Wonnley. auctioneer, adverti.lng fl4 75' 

.......................... J. T. Wormley. fee. ................... 12 00 

.......................... Jobn F. Cook, ool1ector, taxes......... !II! 93 

Nov. !i@,1874 Henry Well ........... . B. H. Warner. auctioneer, feea and ......... . 

OcL 7,11!75 
St·pt. 1'l, 1874 
Ang. 1I1.1~74 
Oct. 24.1874 
Apr. 6.1875 

S. P. BroWll It Son .... .. 
ad,·erll.ing. 

R. M. Waten. printing 30 briefs .............. .. 
In.uranee ..................................... .. W. R. Arnold ......... .. 

Levi Prince ........... . Buru. &. T)·ler.ln.urance ..................... . 
D. H. Barker ......... .. A. S. Pralt It Son. In8uraoce.......... 19 :;0 

G. W. Stlck~ey. Ward'. abstract..... 10 00 

A "11'. !/I. 1874 
S .. pt. 3.IF74 
Oc," ':,18'75 
Jan. !I, 1~75 
Feb. 13.1875 
Aug. !I3,I87S 

Hilary Lancutor ..... .. Bum. It Tyler, Inanrance ..................... .. 
lu.urallt'e ..................................... .. SbaninJrton Baehe .... .. 

G. W.Duval1 ......... .. J. C. Lewl..,ln8urance ........................ .. 
W.J. MnrtaJ[b ....... .. J. W. Boteler. lnauranee ...................... .. 
J oaepb Brook. at tal .... . J. C. Lewls.ln.uraoee ................ 41115O 

B. H. Warner, auctioneer, tees anll 70 87 

Ro>pt. t.I87!1 
Sept. 10, 187S 

advertl.lng. 
Reoortllog and aeknowledlting deed... II 00 
Jobu F. Cook, collector, taxes......... 2IlO 39 

:May !Ill. 1875 
:May lID, 1875 
June 7,1875 

W.F.Crane .......... .. 

Dec. 27.1875 J. T. Holly ........... .. 
Jan. !Ill, 1876 ........................ .. 

Nov. 3,1874 J. H. A. Scbumnao .. .. 
Oct. 30.1875 ........................ .. 
t!ept. 27,Un5 ........................ .. 

...... do .............................. . 
8 per oent. coupon" to pay talIea ..... .. 
B. H. Warner, auctioueer, f_ and 

advertising. 
G. W. Stickney, advertl81ng ......... . 
B. H. Warner. auotloneer, foea ...... .. 

R. W. Tyler, Ialuranee ... : ......... .. 
...... do ............................. .. 
Enoch Tot!.-n. IIlIng bill In eqnity .. .. 

AekuowledJ[Dlent of deed .•..••.... 

Nov. !/4.1874 
Dee. 3.1~75 
Dec. !Ill, 1~7:; 
Jan. 1:1.1876 
Jan. !I2.187ti 

A. H. Parry ............ .A. S. PraU &. Soo, In.uranee ........ .. 
(See ~ 13} .................. dn .............................. . 
.......................... Jobn F. Cook. oollector. tal:lIl' ........ . 
.......................... G. W. Stickney. adv"rti.ing ........ .. 
.......................... B. H. Warner. anctloooor, foea ...... .. 

OcL 16,1874 H. R. Se.rle ............ A. S. Pratt &. Son, In.uranee ........ .. 
Nov. lIS,I874 ................................ do ............................. .. 

0<-1. •• 1~74 
lIov. 11.1874 
F.-b. 4.1875 
Dec. 26,1874 

E. K. Allen ..... .... .... R. W. Tyler. In.Dranoe ............. .. 
...... ................... Jobn F. Cook. oollector, talI~ ........ . 
.............................. do .............................. . 
... .......... ............. W. L. Bramhall. relea"" tax·tltle .... .. 

Oet. 24.1874 M. L. Crawford ........ 

:::: :: ::: I::~~:~:::::::::::::::::::. 
Recording ",1_ of tal:·tilJe . ..• . 

A. S. Pratt &. SOn.ln.urance .......... 
J; T. Wonnley, ancUoDeer, fe88 and 

ad..-enl_lng. 
Jobn },'. Cook, collector ............. .. 

liov. lIS, 1874 L. Deane ................ A. S. Pratt &. Son, In.nrance ......... . 
...... do ............................. .. 

:Mar. 19. 1875 Manball BroWll......... J. T. Womlley. adv"rtl.lng .......... . 
liar. 19. I~!I ... ...... ............... J. T. Wonnler. auction"",.'. foea .... .. 
.Apr. 6, 1875 ...... ...... ...... ....... John },'. Cook; collector, taxee ...... .. 
Apr. 9.1~5 ................................ do .............................. . 

Nllv. 3, 1~4 J. N. Trook .......... .. 
},,,b. 10.1875 ......................... . 
Sept. 6.1~75 ......................... . 

Sept. !lB. 1875 
Nov. 6.11375 

Oet. lI-I, 1874 John W.ten .......... .. 
Jan. 19, 1875 ........................ .. 

Jan. 21,11!75 
AnII'. 13, 1~75 
AuII'. 13, 1875 
Sept. 11. I~S 
No .... 13, 1815 : ::: :::::::::::~:::: ::::: ~ 

BIlJ'n8 It Tyler, In.nranee ........... .. 
Jobn F. Cook. retainer ............... . 
J. '1'. WorlDley, auotioneer, foea and 

advertising. 
Jobu ~ .. Cook, collector. taxee ....... .. 
...... do .............................. . 

A. S. Pratt'" Son.ln.nrance ......... . 
J. T. Wormley, anctloneer, fee •• nd 

adv"rtl.lng. 
S .• J. Fagllr. lDea.orlng .............. . 
Sommon. to vaellte ................. . 
Cmnml •• lon8 ......................... . 
Collect.lug .... nt ....................... . 
A. S. Pratt &. Son, Insuranee ........ .. 

:Mar. !I, 1875 J088pb McIntosb ............. do .............................. . 

31206 
699 

150 00 

66 94 
13 8~ 

1080 
10 eo 
1500 

50 

975 
975 

307V 
39 4i 
1319 

11000 
800 

1250 
144 73 
17813 
2000 
195 

1250 
156 10 

115 1I6 

1350 
1350 

96 III 
111115 
!N56 
9156 

2700 
1000 

38~ III 

1.193 18 
381/8 

600 
57 fi 

500 
600 
150 

30 
600 

Total 

11:168 
7895 

1100 
600 
450 

1950 
750 
750 

3600 
188 

3115 '76 

4611 05 

80 78 

3'7 10 

102 90 

11800 

356 81 

183 88 

2700 

!l36 49 

1, 583 3'7 
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224 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

5.-StatmneJd of Q;~'/JI incurred ill connectioll IcitA loa"., ~.~ont,lnued. 

D.te. Loan. N.ture of expenee. Amonnt. 

W ASRDlOTON BRAliCH-Continnoo. 

Oct. 12, 1874 F. F. Lee ••••••••••••••• J. T. Wormley •• nr.tloneer, fees .nd '71 75 
advertising. 

Mar. e. 1875 . ••••• •••••• •••••••••.•••• A. S. Pratt II. Son. In.nranOB.... ••• ••. 11 !15 

Apr. IV, 1875 
Nov .. iii, 1874 

Allr. 12, 1875 
Feb. 10,1875 

Jan. Ill, 1876 

Rlcli.r.t L. Berry ............. do ....................................... .. 
Dulaney heln ........... J. T. Wormley, .nctioneer, fees .nd ~ ...... .. 

advertising. 
Thom •• Donoho ........ Bnms II. Tylpr, insnrance ..................... .. 
George M. Lanckton.... B. H. WRrner, .uotioneer, feea and 89 00 

advertising. 
................................ do ............................... 37400 

Jnly 31,1874 H. H. Nichol..... ....... Insnrance ..................................... .. 
Oct. 114,18'74 John Jackson ........... A. S. Pratt II. Son, Insnranoe.......... 300 
Nov. 13,1875 ................................ do............................... 3 00 

Sept. iii, 1875 Howard II. Cook ........ Enocb Tottpn, filing bill In equity .•.. 
Aoknowledgment of IllUDe ....... .. 

1400 
50 

Apr. IV, 1875 Joeepblne Stewart ...... S.mnel Cro .... , In8urauce ............. . 
Apr. 1, t8'75 R. V. H.rriaon......... J. T. Wormley, Ructlon""r'8 feM .... .. 

2:,0 
2!l50 

106 50 
4808 

Apr. 1.1875 .......................... J. T. Wormley. ad\"erti8Ing .......... . 
A.pr. 6, 1875 .......................... John F. Cook, collector, tues ........ . 

H.y 17,1875 George H. Phllllpe ...... 

Hay lIO,I875 
May 20, 1875 

Feb. 10, 1875 

Oct. 114, 1874 
Nov. 9,1874 

oennl. Bnrn ..... _ ..... 

W.J.COOke ........... . 

J. T. Wormley •• n .. Uoneer·. rees...... 11 85 
J. T. Wormll·Y. a<h·erliMlnjt..... ...... 37 00 
John F. Cook. collector. tax.... ........ 80 53 
II per ceut. ooupon. to pay taxes...... 5 89 

B. H. Warner, .uctioneer, feee and ........ .. 
advertl.loll. 

A. S. Pratt II. Son. In_nrance.......... 2!1 50 
John F. Cook, collector. taxes·........ 788 51 

Oct. 19.1874 
A. pro 3. 1~75 
Nov. 13, 18i5 
Dec. iii. IH75 

Henson Davia .......... A. S. Pratt II. Son, Insurauce .................. . 
Willl.m Brown ............... do.................. ............. 45 00 

................................ do............................... 4500 

........................... G. W. Stickney, .dvertlsing .......... 30 93 

H.y 19.1875 J. B. Keith.. ........... A. S. Pratt II. SODI InRnrance ......... . 
Jnne 4,1875 ...... ....... ............. J. T. Wormley, IUlvertlslng ......... .. 

450 
1837 

Sept. 18, Ii!7C Ta,rg.rt II. VaRbon...... A. S. Pratt II. Son. losnranee .............. : .... . 
Oct. 20.1874 J. W. Van H .. ok ........ Burns II. Tyler. Insuraoce ............ 31 50 

July 3O,1i!74 
J'el>. 10. 1~75 
Juoe 19.1875 
Nov. !I, IS74 

Samufll Strong ........ .. 
JOAeph ORO lela ....... .. 
Marla Alice Lawlor .... . 
Lewis Sewall .......... . 

Juue 20,1875 William JohnllOn ..... .. 
July 13.1874 John C. Ricks ......... . 
Nov. 19,1874 Frederick Stromoorger .. 

Feb. 6, 1875 

Nov. 3.1874 S.muel Fom ........... . 
~{ay 8. 1~75 Juao Boyle ........... .. 
Oct. 14. 18i5 ......................... . 
Oct. 14, 1875 ......................... . 

Carriage-hire .tteodlng aale .......... 5 00 

In.uranoo ..................................... .. 
B. H. W.rner. advertising .................... . 
F. T. Rawllogs. Insurance ..................... . 
J. T. Worln\e)', advertising........... 93 50 
Joho F. Cook, collector. taxes......... 71 52 

A. S. Pratt II. Son, Insuranoo ................... . 
Insnrauce ..................................... .. 
W. J. Miller. trnstoo's fees...... ...... 177 00 
W. J. Miller. tax"," and expenee of sale 4:13 00 
G. W, Stickney. trnstee's fee. ........ 15 OS 

BnrnR k Tyler.loRurance ........... .. 
• John H. Cook ..... hlner ............. .. 
.Toho F. Oook. collector, uxee ....... . 
B. H. Waroer •• uctiooeer. fees and 

11100 
8t1109 
73 HI 

Sept. !19. 1B74 
Nov. 3.1~74 
Nov. 3.1~74 
Aug. iii, 1~74 
Oct. 19,1874 
Jao. 111.1875 

advertising. 
L. A. Tuell .................... \0, ...................................... .. 
S. Brnce.jr ............. Bllrn. &. Tyler. Insurance ..................... .. 

f:.o~~H~~::~.: .::::: . i;.~;;:~oo;,e·::::::::::::::: ::::::::::::: :::::::::: 
M. A. Grady, gaardlan. A. S. Pratt II. Soo. In."mllce.......... 6 \l5 
.......................... J. T. Wormley, ... h·ertising........... 4500 

Or.t. 114, i874 o.nlel Shrehan ....... .. 
Nov. 10, 1~74 ........................ .. 
Apr. 8. lSi:! ........................ .. 

A. S. Pratt II. Son, lusurance ....... .. 
J. n. Cook. appoioting tmMt('6 ...... .. 
.J. '1'. Wormley. aDclionp,·r·. (0"8 .... .. 
J. T. 'Vormley, Rtt~t"rti8ing ........... . 
John F. Cook, cnllector. taxllll ....... . 

500 
20 00 
II.'; 10 
71 ~7 

17033 

Total. 

ft!300 
1100 

3300 

500 

463 00 
IS 00 

600 

1450 

177 08 

135 117 
40 is 

811 01 
1000 

1110 93 

2!1@7 
3600 

3650 
1800 
:n~ @i 
1000 

165 01 
750 

11150 

61508 
1125 

906 91 
114 40 

437 
500 
600 

5125 

1I\I!l30 
Oct. 114.1874 T-eonidaa Rcott.......... A. S. Pratt &. Son. Insurance... ...... . ........ 5' I 0 
July lB. 1~74 H. M. B. UI,.on ............... do ........................ ! ...... .......... 11 fO 

*lucll,,\,·,1 in Item of ~12.09 paid to John F. Cook. collector. Octob~r 14, .od charged to Jnan Boyle 
loan, on pag" 4. 
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5.-SIatelMllt of e;epe".tB illm,rred ill COIIRectiOlI wilh loaRB, cf·c.-Continued. 

----------- --------------
__ D~ Loan. Natnre of pl<pen.e. I Amount. i _.:Ot8l. I 

I 

I " \V ASHUIOTOK BRAlIclI-Continned. I I 
SPilt. W,I ... 4 i William WlIllaml . ..... B. H. Warner, auctioueer. fee. an.1 flO:I !l4 I 

a'h-~rtl.injC. I I 
Hurn. &. Tyler, in.nrance ............. , 20 25 

, ,------
J)pc. 1,1r'i4 I Flfteenth·atreet Pre .. hy. A. S. Pralt &. Son. in.nranee .......... ' '60 00 I 

t,'nan Chnrch. i 
Feh. 10,1;;75' .......................... ,JohnlI.Cook,retainer, (Gray'.nole).. 1000 
n,"",. 11,1,...5 : .•••••.•...••..••••••..•.. A.8.1J ratt&Son,i n8Ur&IIC.., .••...•..•. :_ 3000 I 
Nov. 2,1"74' P.'I~r\Vilkin80n ............. do .. · ......................... 1 ......... 1 
Ang. 2!l, 1"74 1 R. Lobaig •• r. ........... nllr ... &. Tyler. insurance ....... ....... 14 00 
M"y ~.1:'76 .......................... N. Wulf. ".:ul'dinJ( Iru.t ............... , 1501 
JUlie 25.1"'75 ..••••.. 00 ................. '1'. Lubt-)' water4,ux .••••...••.•...... ' 5 ~4 , 
AnjC. !ll, I",;' ......................... R. \V. T>·\t·r,lnRnmnoo ...... ...... ..... 14 OIl I 
S'pl .. 21,1_,:' ........................... YnllO .'. C,.,k, colle.·tnr .............. 1 100 Btl 
SI'pt. 24, I:',~ ......................... Slwcinl improveml·nt board.. ........... 511 0'2 1 

Sept. 25, 1~j5 ............. .............. H. II. \Yarlwr, Buetl.oueer, ft~e8 and atl· 136 35 
,·ertisitlJ,t. I i 

Oct 27. 1"75 .......................... J. II. {;ook, part COMb, and retainer .. "I_~' 

Apr. 
No,-. 
Nu,'. 
Nu,", 

!I, 1:'7;' 1 nAll"r Ranllall .......... A. S. Pratt '" Son. In.nranc"....... . ......... 1 

I~, I",~ , Tuckor &. Sherman .... Johll .'. {;ook, oolh""or. taxes........ 127 4; 
i!I,I:'7t .......................... A. H. lIu""II, truste"o' fe08 ........... 67 50 I' 

~,I~,~ .......................... A. Ii. J)uYall, auction""r'. fee. and ad· 146 07 
vl~rthdllg. I 

No,'. 2!l, 1_74 .......................... 11. U. I'aUeroon. tfl,.tee.' fen. .... . . .. 67 50 I 

30.1,7;; 
2.1:-17.) 
1. l~j.; 

]!'J, l~j:i 
Z1, 1~7j 

.r. n. Pa~'no . ...... ..... I". T. RaWling., In.urancr ............. :~~I 
T. W. U.borne .......... G •• ,. E. Wentworth ... xamilllng:recorda !l 00 I 

(S"" pllg., 13)...... ...... .1 nhn .'. Cook, colil",tor, taXeR......... 4~ 00 I 

................... ...... AI'knuwletlgment lA, amda,·it .......... I 50 I' 

..... .................... Jo:. A.Perry, retainer and coat8 ........ : 1!2.~ 00 . 1--1 Alor. \11;,1",5 Noah Robinson ......... InMUrAIIC<l ............................ , 1075 
JUlie '" \>'15 1 .. ............. .......... n. II. Warner, auctionoor, fee. and ad.·

1 
57 00 

vortl.ing. I 
Repl. 9,1",5 ........................ P.ecIJrdinjC aud acknowledging deed "'1 !l 00 
Sept. 10,1"75 ......................... Jubn Jo'.Cook, col\l'Ctor, tax"" ......... , 184 10 I 

Sept. r.,IBH! Elizabeth Meade ........ Hnrll. &. Tyler. in.urance ............. I-n;o' 
Jan. 15. i:'7" ................. ......... ll. }o', Tracy, tax·lien certificate ........ , 91 ~J I 
Apr. 9,1"75 ........................... Johu Jo'. Cnok, col\pctor, laxes ......... 1 787 19 I 

~~~: ~: :~~ I:::::::::::::::.::::::::::: ~~~ba~e~tl~rj,~~8:,:-:~c~.;~.i;·t;,·~y·, ~ g::, 
1 "'XI'.. I I 

May !l1,IR,5 ............................ Tohn Jo'. Cook, collector, taxea ......... , 2O~ 71 1 

JUlie 7,1",5 I'......... ......... ........ B. H. Warner, auctlolleer, fees and ad· !l10 00 
"ertl8Ing. 1 ___ __ 

~r.~: :~:m~ 1 ~:.~ .. ~~'~:~~:,.~~~~~: .. ~ .. ~j~~~~~.~~:.I~I.~~~~.:::::::::: I~ ~~ I 
No ... ll8,1e74 i James L. Kervand ...... B. H. Warner, auctlonoor, f"cs and ad· I ~:=I 

"erUMI ng. I 1 

Nov. !I7,1e74 I J. H. A. Schnreman ..... ,J. T. WormIer, advertising. .......... 58 15 ' 
Jan. 7, 1~75 .......................... G. W. Stickney, Wormley'a commie- 'I 47 50 I alon.. ___ __ 
July 29,11"'74 : JUlItin Granby .......... J. T. Wormley. ady"rtising ........... 1 ....... .. 
July lI!I.I';·o. J. L. Thom......... ..... A. R. I'rat! &: Son, insnranc" .......... 6 00 I 
Aug. 2, II!75 ............................... lIn...... ......... ......... ....... 6 00 1 

, ---I 
Mar. 2'1, 1875 I J. G. Wawrs ....... ..... Burns &. Tyler, Insnrance. ............ . ........ : 
l>~e. 14, 1~74 C. \\'. Havellner ......... A. 8.l'ratt &. Son, lu.urance .......... ! !l2 50 I 
Ang. 1I,I1!75 ; .......................... John H. Uook, retainer and 008t" ..... 1 1I5 00 1 

1>00. 14, 1~75 .... .. ... .. ... . ... ... .... A.. S. Pratt If<. Son, iusurance .......... !l2 50 

Jnne 19,18,:; 
No .... 24,1875 
No'", 21i, 1~75 

Jnly ~I, 18,4 
July !ll, Id75 

T. B. Cald ... ell ......... .. 
SalDn~1 '1'. Suit ........ .. 

Thom88 Harry ......... . 

Sept. 29,1874 i ,Tolm Wilke ........... .. 

S<>pt. 10, I~;;, ......................... . 
Oat. 6,11"17;, '.a ......................... . 
()e:t-. 6.1~75 I ......................... . 
Dec. 4. 1e75 ........................ .. 

15 F B 

F. T. Rawllngs,lnlurance "_'" .... i~i 
R. S. no"well, stenographer's charge" .. 1 10 00 ' 
N. Jo'. Uleary, oommloalon8 in chancery. 17 50 I 
R. \V. Tyler, In.urance ................ :1-8401 
...... do ............................... 840, 

B. H. Warner, auctioneer, fe.·s And ad· 16~ 99 1 
'·ertisillg. I 

.Jobn Jo'. Uook, oollector. lax.·.......... nn 4~ i 
Enoch Toltell. filing bill ill e·lnlt~· .... I 17 00 
Acknowledgment to bill ill e·lnity.... 50 I 
J. I. Ginck, a.h·crti8ing in Law Itep .. _~: 

.123 49 

100 00 
400 

434 57 
750 

40855 
1000 

169 :;0 

!l53 85 

1,8:j6 12 

!l7 70 
7600 

10565 
66 77 

l!l 00 
1500 

7000 
1850 

2750 

1680 

988 16 
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226 FREEDMAN'S SAVINGS AND TRUST COM.PANY. 

S.-StatlJl'lUmt oj llZpeII8u illo"rred if! OOlllleotWII with lOG"'. cfo.-CoDtinul'd. 

'1 ____ Loan. _____ I ____ N_a_t_Ilnl __ Of_8_ZJl8_D88 __ • ___ .I_A_m_o_UD_t.II __ T_O_Ia_I._ 

W AIlHDlOTOM BIIANCU-Coutlnued. 

Date. 

July 1~, 18741 Mary C. young......... A.. S. Pratt &. Sou, l~uranc8 .••••..... f:IO 00 I 
Sept. \19,1874 .......................... B. H. Warner, auotlOneer. f,,,,a and ad· 106 :10 

v8rtl8lng. ---I 
Sept. \19,18741 Evan Lyons ••••......•....•.. do ............................... 17063 
Nov. 2S,1874 ••••••••••••••••..••••••• 1 ...... 110......... ..................... 160 00 
Mar. '2!I,11l75 ............................... do .............................. fitJ5 561 
Mar. 15,1875 .......................... John F. Cook, eoilector, tU88 ......... 1.6'1997 i 
Apr. 1,1875

1 
.......................... J. D.McGiIl, advertising .............. __ 10 69 

Aug. !11,1874I' G.F.Adams ........... Insurance ..................................... 1 
Sept. 1,IB74 B. MackalL ............ Hnrn8 & Tyler, lusurance.......... .•. 90 00 
Jan. 15, 1_;;, : .......................... G. W. Stickney. lej[al8ummon8 ....... 2!1 00 
Feb. 10,1875 [ .......................... ' B. H. Warllor,auotJoueer. foos and ad· 17700 

, \'ertislnj[. i 
Mar. 2!l,187:; I ................................ do ................. ............. 137!15 
Mar. 17,1875 i............ ......... ... John F.Cook, oollector, tax88......... 27640, 

Aug. 7.IB75I! Natbaulel L. Wright .... Clerk of court, Alexandria, Va., !'C. "''''''''1' 
cord fpeo. 

Nov. 26,I!,7:. 1 R. H. Darby ............. Acknowledgment to aoawer In equity ... """1 
Aug. 11, 1~74 Goo. Mattingly.... ••.••. R. W. Tyler, iuanl'lllloo................ 110 00 
Aug. 6,1875 (Seepage 13) .................. do............................... 11000' 
No,'. 30. I~!~ ' .......................... R. S. Boswell. Ht"'lOgraphl'r charl\'88... ~ 00 i 
Jan. 2!l,IH,6 ""'''''''''''''''' ..... B.H. Warner. auctionoor, fe"" and ad· 183:10 

, vortislng. ----I 
July 31.11!'75 1 Ellzaboth Barrett. ..•••. R. W. Tylor, 108uraooo .•......•............•.... 
Aug. 23,1~75 G.n.Stowell ............ B.H. 'y!'"",r.auetloncer.feee aod ad· 173 87 1' 

1 \·ertUlIDj[. 
Sept. 9,1875 .......... .............. AekDowletlging and recording deed... !l 00 I 
Sept. 10. 1~7;. I .......................... John ~'.Cook, coilector, taxes......... 151731 

Aug. II, h'74 ' Georgo B.Coburo ....... ID.urane" ............................. I-::-:-:~! 
Feb. 10, 1~75 1 J. L. Ker\'and.:......... B. H. ~V!,l1lcr, auctlolleer, fellS au,1 ad· I'" . ""'''1 

vcrtu~mg. , 
Oct. 9. 1874 I Mary C. young......... A. S. Pratt &. SOli. InBuranco ...... .... 45 00 
Fob. 17.1875 I ..................... ""Illurns & 1\ler, illHUraJJce ............. , __ 4500 , 

Nov. 3.1"74 Eliza 1I1~rililth ................ do ............................... I ......... .. 
Nov. 2.18.4 .TClIlI'I,h M. Dnnt ......... A. S. Pratt & Soli. insurauoo ............. , .... .. 
July 29.1874 ' Wilham Nelson ......... J.T. WOl~lIlo)'. adverti"iDg ........... 1 ......... ' 
Nov. 24.1;<74 ThomnB Paylle .......... A. S. Pratt &. 8oll,Iuaur&llce .................... ' 

~fy ~U~: ! ~·na:~l~Y:rd:: :::::::: ::::::::~ :::::::::::::::::::::::::::::::1 .... 30·00·1 
July 17.1~74 I .......................... Burnaaud 1'ylor.lnallrall06 .......... 1 30 00 [ 
No\". 12.10'74 .......................... J. T. Wormley, auctioneer. fe08 anll 1f>531 

i ad,'ertiaio,::;. I 
No\·. 17,1874 ......................... ,Johll F. Cook. ,,,,lIootor. t&xllS ......... 1 3"JIj 45 

Apr: 6.1075 W.A.HIIUard ........... I ...... tlo .............................. , 23155, 
Junc. 7,187:' I .......................... RH. Warll,'r.nllctioncer.fcOH&IIliad·1 90 00 

! vt'rthdng. ,---: 
Dec. ~. 18!~ 1 l T. ~V .. l?or,I"!Z8 ""115 w. M.puulloo,I'lah!. illsurance ........ [ 54 ~ : 
Dec. 3.10'" S V,rglllls'Vllliam .. ~!A.S.Il'Ott&Sllll,IIlSuraucc .......... , 5250, 

Jan. ZI, l~ij 
Jan. 2~. l~,fi 
Mn~' ~. I".:. 

lila)' 19, 1"7.i 
Dec. ~!I, 11'f74 
~'pt. :!:I. I~'~ 
1Ilar. :14. 1I~7:. 

Apr. H. 1.7:i 
J aD. 30. 1 ".:. 
Aug. 27, IHi5 

S<'pt. H. I ~7:i 

D.'c. 2-&, 1:-<~;-1 

July 15,1:-7;) 

Oct. ;, lr-1~"1 

Xu\". Ii, l~j·1 
.Jau. 7.I"j:) 
Jan. 1:1. I.';:, 
l,',·h. 'u I" ~ ... 
Oct. Ii. Il"'i:, 

1---' 
C. H.lIoldon ............ i Jlllr~s ~ Tyl'.'I'.ln.lIl'1l11cc............. 15 flO , 
................... " ... , R. \\. 'J yh'r. '".III'1l11CC ................ 1 1500 
.......................... Subatitotiugtrustec .................. __ ~. 

Ht"I1. LanuuUl ..••..••••. A. R Pratt. & Sun, insuranco .••••..••...•.•••••. 
Fifth Jlnl'tiHtChurch ... [ Jo'.T Rn\\'lIl1gM.iu8I1raUcO· ............ I ........ ~·1 
L1W.\' A • .Heed. .••..•... Proh·Mt·fl·I~R ... ••.•.. ...... ....... .•• 1 8, 

..... . .... . ............ .. Prot"st·f""M, E. ~'. 111. }o',,,,hty .......... , 1 !I'J 
I 

n. P. Hopkins .......... 1 .Jolln H. Conk, cuurt·ft"t,I\ ........................ . 
H. Xixnll ................. ~ T. M. 11'11IM0I1. immrauct.' ................ ! .......... . 
A.C.llr."II~)' .. _ ...... I.T.lII" ... E""'illith, char~os for taki'Ul:' 10 GO 

dt'PIl!'loitiuli. I 
......................... I Jo'. I'. n. Sands. "'limine. K' r"". ......... 30 00 

,-----
.. \1.·". Snth('rh'ull .. ,. 
A. L;ln:.:~ll1n. ' •.••. 

.J.C.l.f·,,·it4. hIRII'·aul·tL .••.••.••.•..••. ' .......... . 
i H. II. \\'arllt'r, alU.'liont.'t'I'. ret·g uIlt1811· 3S 50 

\'I· .. tjsill~. 

.. ........ ....... 1 1:. ll. Walt"' •. IlI'illtillg':1O b"ief" "''''I __ ~ 
I ~. 1". B;lilt'.'·, trt·a.~III't'r I John IT. CIHJk, IlI·nlt-Ml·)i.!(·M ••. 2 00 

~~~~~~~ ~ ~~:~:: ~; ~~~~::: ~ ~ .. ~~.~ ~,~·:E·~ ~~~'~I~~.~~ ~~I:'~I~~~':'~':'-~ ~:::::: :::: ~ ~ 
,----

'136 50 

!l, 60fi e5 
500 

22ri50 
7l!O 

33300 
1500 
975 

9000 
7l!O 
37S 

@I 00 
4:10 
450 

553 70 

:!!lIS:; 

100 l!O 

5400 
500 

4200 

3116 
1500 
1000 

4000 
7~ 

43 :;II 



FREEDMAN'S SAVINGS AND TRUST COMPANY. 227 

5.-8141_t of l1ZJWIf,u iltC"mH1 in oonnectfon toith loa"" 1-c.-Continued. 

Dare. N atnre of expenae. I Amount. 

1---------------------: 
LoaD. 

W uamOTOlil DBANCa-Contlnnoo. 

Jnno 18. h!75 Albert GalDea .......... E. F. Y. F&eh&y. protest-f_ .................. .. 
Jnly 14. 1~75 Lewl8 Bryant ........... lusuranc", ............................ f6 00 
Jnly 31.1~75 .......................... }'. T. Rawijngll, Insnrance ............. , 600 

Jnly 3.1~15 C. H. Holden .................. do .... , .................................. .. 
Aug. 11. 1~74 Elizabeth NeU.... ...... Prot..-8t-feea .................................... . 
Feb. 9.1875 It.lL Hall. .............. V. N. Thom ... truatees' feea. .......... 11/3 75 
Feb. 10. 1tl75 .......................... a H. 'Varner. anotloneer, feea and ad· 321 00 

v"rtl.lng. 
Mar. 1,1875 .......................... BurnB &- Tyler. In.uronce............. 65 00 
Mar. Il, 1t!75 .......................... Tax .. 8 ................................ , 870 83 

July 30, 1~74 Thomas M. Healy..... .. A.. S. Pratt &. Son. Inanrance .......... !Ii 50 
Ang. :l1875 ................................ do ................. .............. !Ii 50 

Feb, 10.1875 Ellgene S, Calvert .... .. a H. Warner. anctioneer. feea and ad· ......... . 
v"rtlalng. 

Dee. lI!I, 1874 SaDluel Strong ......... . 
NO\', Il, 1874 U. It. Price ............. . 

E. F.1tL }'aebty. 'Protest·feee .................. .. 
';obn H. Coo". attorney. appointing !!:! 00 

trnstee. 
Jan. 16.1t'7!1 
Jao. lI!I,It!7:i 

W. H. Pope. advertiaing ............. .. 
J. C. Lewl&, inanrallce ................ 1 

800 
1!1 33 

Sept. lI!I,1874 W. Y. PnDlphrey ....... B. H. Waroer. anctioneer. feea and ad· 274 51 
"~rtl.lng. 

Oct. I. 1874 .......................... W. L. Bramhall. Inaurance. ............ 11 !a3 
Oct. 9.1~14 ................................ do ...... ...... ................... 11 !a3 

Allg. ~,1t'74 Jame. T. Pike .......... lw..fing bouae ....................... .. 
Sept. 21, 1~7.; .......................... II. Brook ... copy d_1 of truat ........ . 
Nov. 3,1875 .......................... Carriage.bire to attend .. 18 .......... .. 
Doo. II, 1"7~ ................................ do ............................. .. 
Jan. 20.1876 .......................... W. It. Woodward, expenseB ol .. le .. .. 

Allg. 8,1874 Saint Jamea Pariah...... W. W. Bllrdette. prior Incnmhranoe .. . 
Aug. M, 1~74 ...... .............. ...... IIIt..-I·o8ton .. me ...................... . 
No\,. 5,1~74 .......................... John H. Cook, attorney. proteat-feea .. . 

Aug. lI,lt!75 ,Tames aCarter ....... .. 

Oct. ~'7,1875 Rndolpb Lobelger ...... . 

July 16, 1~74 • I!. L Fleming .......... . 
Jan. 5.18711 ........................ . 

John H. Cook. attorney, retainer and 
COItta. 

John H. Cook. attorney. part retainer 
and COKta. • 

~cordi\lg ............................ . 
J. T. Wormley, auctioneer, feea and 

adnrtl.ing. 
A. S. Pr .. tt.ln.urance ................. . 
Enoch Totten, CO.t8 In suit .......... .. 

150 00 
lIOO 
600 
800 

202 00 

483 40 
1732 
185 

!I 00 
24342 

700 
1100 

A ng. 17, \';7.; 
8opt. 3,1"74 
Aug. 2:1, 1~75 

D. A. Connolly ......... . K F. 1I. Faebty. protest. fees ................... . 
nnrn8 &. Tyler, in.uranoo ............. 15 00 

Aug. :10, 1~75 
Nov. 9,1i:!75 

lIar. 12. 1~7~ 
Oct. :III,l~75 

Oct. 2Il, 1~7j 

Caroline Kaiaer ...•..... 
l!. H. Warner. auctioneer, foos and ad· 116 00 

vertl.lng. 
Acknowle,lgmeut to anBwer..... ...... 1 00 
It. 'V. Tyler,In8urance ................ 55 00 

JameR T. Plko .......... I ,T. C. Lewi., In.urance ............... .. 
......................... 1 G. W. Stickney,anctloneer. f"""andad· 

vcrtil4ing . 
........... .............. John F. Cook, collector. taxes ...... .. 

1800 
14550 

200 47 

Oct. 27,1875 Vbarlea It. Dougl ......... Tohn 11. Cook. attorney. coata and reo 
talner . 

• Tllne 14, 1~7:; Rohert T. Arlow....... E ~'. ll. !-'aebty, prot.eRt·fl'<!8 ................... . 
Oct. 20, 1~75111. Lobslger ............. John H. Cook, attorney, part ooata and ......... . 

l"."h,ttwr. 
Apr. 12. 1"7~ W. Rf·ynolds ............ 1 Buro. & Tyler, ill.umneo ..................... . 
XU,", 17, 1~7" Ef'MPJ' Roberts ..••••.• _ : Sl\lllupl CroM, luRurance ........................ . 
~o,·. 11,1"74 . Clifford Arrick.... ...... K }'. M. }'Aehty, prol".t·feeB .................... . 
Dee. l/:I,I_7. ! ,John a St"venson ...... I llurns &. Tyler. In8uranoo.. ........... !Ii 50 
Dec. :!3,1~7:; i .......................... ! ...... tlo .... .......... ......... ........ !Ii 50 

}·cb. 10, 1~70 I It. M. Hall ............. I B. H. ~Arner, auctioneer. fee8 and ad· ........ .. 
" I ~ ,'ertl.lllg. " 1 

~ov. 3. 11",;; ~. C. Pomeroy .••.....• 0_. EJluch Totten, Httnrncy, costs In SUtt •• I .......... _ 

Jail. 13,10;7.; , .T8l11es n. Carter........ ,T. T. Worllll .. ~·. 8uctlOlleer, fet's aOllall'l 142 49 
, 1 ,""rtlRing. 

Feh. I, 18~5 ,- ...... .................. Nichol ... Hopp, trustoe8' fees ......... I 122 00 
I , • --__ 

E~:~: l~: l:~~ .~:.~·.~~~~·~~~~~~.~~~:::;.~·.~:ro ... t.t.~~~~:~~~~.~~~~::::::::::: l~ ig 

Total. 

IU1 

1lI00 
1I000 

lIOO 

1.450 18 

4500 
!l47 M 

!Ill 

«33 

29701 

368 50 

50lI 57 
lIl00 

700 

166 4i1 
199 

187 00 

363 97 
11100 

II!!:! 
700 

111 50 
8115 
lI11 

4500 
3900 

!too 

26449 
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228 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

5.-Statement of expenses inclII·red in COllne{)tiOll leilA loanB, .f·c.-Continned. 

Date. LoRn. 

Jan. 

Jan. 
Jan. 
Jan. 

22,1876 i ......................... . 
i 24,1876 ......................... . 

~U~: I:::::::::::::::::::::'·::: 

Nature of expenae. 

W ASHISGTOS BRANca-Contlnned. 

B. H. WarD~r, auctioneer, fees and Rd· 
,·erti.lnjr. 

B. H. ,,'Uller, t"xcs ................ .. "T. F. Mattingly, t<n8tces' commissions 
W. I'. Mattillgly,ackn(lwlellging rele.ose 

Amount. 

873 06 
7300 
54 19 
5625 

50 

Sept. 20.1874 '[ Boughton &. Moore...... R II. Warner, auctioneer. fees and ad· ......... . 
,'ertiaing. 

Nov. 28,1874 ThomM A.1'albot .. : ......... do ....................................... .. 
:May 25,1875 I A. T. C. Dodge ........... T. J. John"'lD, examiner III chaneery... 10 00 
Oct. 7,1875!...... .......... .... ...... R. M. Waters. printlug 30 briefs....... 9 00 
Dec. 11,1875 ;.......................... R. 'V. Tylt'r, insurance................ 10 00 

Jnne 1!l, 1875 : L.:M. Stewart ......... .. 
Ang. 5, 1875 ........................ .. 

1 

Sept. 9, 1875 : ......................... . 
Sept. 10, 1875 : ........................ .. 

C. W. Howard, lnaumnce ............ .. 
J. T. Wormley, Auctioneer, fees and 8<1· 
, ,·prtl.luj[. 
Recordh'jr 8nll A~knowledJ[ln!t release 
.Jobn F. ClIok, collt.etor. taxes ......... 

III 00 
14d 55 

200 
5'162 

June 9,1875! Francis Wrlj[bt ....... .. 
Dec. 5,1874 i Juan Boyle &. Co ....... . 

Jobn H. Cook, attorney. protest ............... .. 
G. W. ~tickney, iDsuranc~. ........... 31500 

Dec. 19,1874 ........................ .. RecordlllJ[·fecs ... .................... 2 50 
Jan. !l, 11'75 ......................... .. Il. }'. Hamlink &. Co .• I".nraneo....... 87 50 
Oct. 16.1875 I ........................ .. 
Dec. 11, 1875 ..................... . .. 

• Tohn I •. Ginck, ad,·prtisiu,:( ...... ".. 4 25 

Dec. 1~,1875 j ............... : ......... . 
F. '1'. Rr"wnioj[. takinll t""tlmony..... 15 00 
R. R noo\\'"II. st.('uograpbars' charge.. . 28 42 

Sept. 1!l, 1874 i James G. Nayler .... .... R"conlin/( feea...... ...... ........ .... . ...... .. 
Jan. 24.1876· Leonard C. Bailey. ...... J. T. 'Vol'lIIley, alh'ertislog ...... ..... . ....... . 
Dec. 1,1874 I R. 1Ir. Lam............... Recorrlio,:( .................................... .. 
Dec. 21, 1874 J. B. Wright........... RPCorllinJr.fee..... .. ....... ....... .... 2 75 
Feb. 10,1875 j ........................... J"hn H. Cuuk, attorney, retainer, (In. 10 00 

g~l"!toll nnte.1 
Apr. !l, 1875 : Ortway Nichols........ A. S. Pratt &. Sou,lnsurance .......... 1 
Sept. 16,1875 i Jame .. Cusbenbury ........... <1" ............................. .. 
Jan. 8,11c'75 Gt'Orge n. Dyer ......... Recordlng.fee& ..................... .. 
July 19,1875 : George F. Muth .............. do ............................. .. 
July 19,11'75 ' Leonid .... Scott......... . ..... do .............................. . 
Ang. 14,1875 , T.~. GiII ..................... do ............................. .. 
Sept. 23,1875 W. H. Gnnnl80n......... Tax,. on Donglas property .......... . 
Sept. 25,1875 ...•...•..... •••.••.••••.. R 11. Warner, auctioneer, fees and ad· 

I ,"ortising. 
Feb. 6.1875 ,.... ..................... A. S. Pratt &. Son, Inlnranee ........ .. 

AVAILABLE FUXD. 

Nov. 2, 1874 I s. P. Brown &. Son ...... E. TotteD. attorney, court-fees ........ . 
Feb. 10,1875 F. H. Gassaway ......... John H. Cook, attorney, retolner ..... . 
Io·cb. 10,1875 I F. T. Howe .................... do .............................. . 
Feb. 10,1875 I t. H. Williams ................ do ................... :........... 10 00 

Jubn H. Cook, attoropy, protest fecs... 1 87 

Feb. 10.1875 I R.1I. Hall .............. John H. Cook, attorney, retainer ............. .. 
Io'cb. 10, 1875 James T. &nedlct...... . ..... do . .. . .. .... .. ... .. . .... .. ...... 10 00 

Feb. 
FeL. 
Io'eb. 
May 

I E. F. M. Faellty, prol<'st·fees .......... 2 00 

10,1875 I R. I. Fleming ........... Jobn H. Cook, attorney, retainer ..... . 
10,1875 , R. 'V. Waters ................ <10 .............................. . 
10,1875 . C. R. DougiB88 ................ do ............................ .. 
8,1875 . H. Lacy ................. John H. Cook, attorney, substitute 

I tnlstl'e. 
8, 1875 I Artbur Flynn ........... j John H. Cook, attorney, ret~lner. ...... 1000 

,J obu H. Cook. attorney. court·cost.. . . . 11 00 I 
I ---

e. 18't5 J 08eph Brooks.......... . ..... do ...................... :.. .. .... I 11 00 
, I John H. Cook, aUorn~)", retomer ...... ~~ 

May 

May 

May 

lIay 

8,1875 I Juho E. Clark ... · .. • .... I· .... ·do .......................... · ... ·1 1000 
, ,John H. Cook attoroe\,. ronrt·co.ts.... 11 00 

~,1 .. 75 F. S. Lamson ............ 1 lohn II. COOk: attornp~" rot~ln~r ...... [--Woo 
I John 11. Cook, ntloru{\y, conrt~cot\t8 .•. ~ 

e, 1~75 Arthur slmmon ......... [' .... lIn .................... , .......... 1 11 00 I 
I ,Tohn H. Cook, attorney, retalUer ...... , 10 00 
I ,---

Total. 

ftil 50 
1211 48 

141 75 

2000 

21517 
1 9~ 

452 6i 
50 

67 30 
200 

1275 
675 

1500 
175 
250 
1 75 
250 

HS 91 
800 

1300 
1000 
1000 

11 87 
1000 

12 ()() 
1000 
1000 
1000 
2300 

21 00 

2100 

21 i/O 

2~ 00 

2100 
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FREEDMAN'S SAVINGS AND TRUST COMPANY. 229 
a.-Stalemellt of ezp/l/Ule3 iltcurretl ill connection loith loan., !fe-Continued. 

Date. Loan. Nature oC expenBe. "Amount. Total. 
1-------- -------------1·--- - ----

A VAILADLE vUlin-Continue.l. 

May 8,187:; C. n. Donglass .......... John H. Cook, attorney, retainer...... flO·00 
J olm H. Cook, attorney, court-coate. .. . 12 00 

May B,I8ij I' :1(0888 Orr ..................... 10.. ....... ...................... 1300 
Johu H. Cook, attorney, retainer .•.•.. _10 00 i 

May 8, 1~75 ! George Simma ................ do..... ........ .................. 10 00 I 
! John H. Cook, atlorney, "!Iurt-coate.... 11 00 I 

May 26, 1~75 D. Fi.her .It Son ....... "I' j~·h~dii.-c;,;,k:~i.:.;~~~.i.; ;.;,ti.i~~~·:::::: _:~ :: 
Aug. lI,l~7j George H. Newman .... ·j;;h~·~I.-c;,;,k:~i~;~~y:;,;,iiit:coj,~:::· :~ :: I 
Allg. II, 1"75 Newman &. Middleton .......... 10 . _ ........ _.................... III 00 

,John 11. Cook, "ttoro<'y, retainer.. . .. . 10 00 

Aug. 11, 1~75 Wi11lama &. Beckot ........... do .; ........................... _. 10 00 I 
John H. Cook, BUorney, court·coat..... 12 00 

Oct. 5,1875 Jamel A. Nel8fln .............. do ....... _ .... __ ............... I~I 
John H. Cook, attornpy, retaioe~ ..... _10 00 I 

Oct. 10, 1~75 ,T. V. W. Vandeoburgh .. John L. Glnck, a.lvt·rti.iog ......... .. 
Oct. 27, 1~7:; P. O. Jenkinl ........... ,r"hn H. Cook, attorn~y, retaloer ...... 10 00 

Jobn H. Cook, attorney, oourt·C08te... 11 00 

Nov. 9,18i.; n. GIt •• ·.1 .............. .. CitizpnM' X.lionB_ Bank. protest-Ceca ......... _ .. 
Jao. 24,1",U C. W.llayd~n ......... .. J. '1'. Wormley, nth·~rti.iog and auo· 

tionet·r.re~ •. 
Jan. 31,1876 A. }(ookloto.b ........ .. John II. Cook, attoro"y, retainer.. ..•. 10 00 

Jan. 31,1876 

Jan. 31,1876 

Jan. ;11,1876 

Jan. 31, 1~70 

John II. Cook, attorn.'y, court·coI18.... 13 00 

J.C. Lay ....................... 10 ........... _ ................ .. 
. John H. Cook, attorney, retaloer_ .... .. 

E. R. Haight ................... 10 ................. _ ........... .. 
. ,Jobn II. Cook, atlorney, court·fees .. . 

~'. H. Gassaway ......... Jobo H. Cook. attorn~y, r"tainer .... .. 
John H. Conk, llttornt!y. court-fooa ..... . 

I. S. 'Vaabington ............. do .... -....... -............... .. 
.J obo n. Cook, attorney, retainer ..... . 

1100 
1000 

1000 
1100 

1000 
1100 

1100 
1000 

i300 

2100 

woo 

fll 00 

woo 

~1 00 
4113 

!II 00 
3011 

363'7 

i300 

2100 

2100 

!II 00 

2100 
Aug. 24,1<'74 T. W. Mmer .. .. .• ... ... Protc.t-C~ .......................... . 

Total ........................ .. ::::::::::1--5-73-1_~-1 
ADIJITIOliAL KEAL El!TATE. 

Dec. 2'2,1875 A.H.Parry ............. T .. xe .... _ .................................... . 
Dec. 24, 1~75 George Mattingly....... Stenographer's charges ........................ . 
Dec. 30, 1875 T. 'V. Osborne....... . .. Taxes ........................................ .. 

Total_ ........................ .. 

HRAt:FOKT BRANCH. 

Sept. 9, I~H Soa·Island Hotel..... ... Firat mortgage . .... ..... ••. .. . •.. .... 4, fl70 28 
Aprill6, l~U ....... •••.• .............. Conrt-fees........... ................. 15 00 

May fl4,1875 
May 24,1~75 
May 24.1,.75 
May ~4,1M,5 

July 1,1875 

Holmcs's Mms ......... . 
Pollltzer ............... _ 
M~Crae ........ : ..... .. 
KlDgman ............. . 

~:r.fli!:~ ·.;,·~~I:gage: ~~~;;~.ii,;g: :::::: :. :::::::::: 
Tax('s ...•. _ .. ___ •.... __ ..• _ ....•••....•.••..• _ 
Amonnt allowed by United State. 

collrt to aaoignee. 

Tdtal_ ........................ .. 

JACKSOllYILLE HRANCH. 

Reed lot-calo ........... W. A. McLean, attorney.foos ....... .. 
recording dee(ls ....•.. 

9:150 
950 

3500 Comml88ions on the sale ........... .. 

1=-== 

13 
1750 
2630 

4393 

4,28528 
490 
450 

2elO8 
1,64008 

6,21584 

14000 

Digitized by Coogle 



230 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

5.-Statement of txptm'/!8 illcu.rred in contlootion with loan,. 4-v.-Continned . 

Date. • Loan. Natnre of ell:p6nse. Amount. Total. 

J ACKSONVJLLE BRANcH-Continned. 

Oct. 11,1875 R. B. Little.... .. .... .. .. TRlI:es................................ f71 50 
Re<-.ording deed............. .... . . . . . . 3 00 

$7450 

21450 

Total ell:ponses incident to loans...... ...•.. ...... . . .. ..... . . . . ... . .. . .. .. ...... ...... .... 31,569 !IS 
Dednct error, (soo page 3) .......... ;.......... ...... .... ........... ............. .•.. ...... 788 51 

Balance total loan ell:pen8e8 ....................................................... .. 

RECAPITULATION. 

~::!~~~~~: :~.~~~.~.~~~~~~~::::::.":.".": :::::: ::."."."."::."::.":::::."."::::::::: :::::::::::::: 
t.~~:l:: ~~~.~~. ~~~~ ... ::::."::.": ::: ::: ::::::: ::::::::::::::::::: .":::." ."::::::.".":::::::::: 
Misoollanoous ................................................... , .......................... . 
Trustees' commi!l8luns . ..... ...... . ............. " ........... " ....... " ..................... . 
Prior incnmbranc'· •..•......•.. " ............................................ " .............. . 
Allowed by United States conrt to assignees of Kingman .................................. ". 

30,781 44 

se.195 28 
11.308 57 
1,114 ~ 
2, 3~4 D!I 

709 IS 
699 08 

4,771 00 
1,1140 08 

30.781 44 

6. Statement of expell'fJJ incidellt to proteotiolt of prolJerty olened by the Freedman's Sal'il/gs 
and Trust Company, and of property /mn,fm'Ted in payment ofloall8 and bought ill at trlM
tee'8 sale to protect intereJJt8 of deposit()l·s. 

Date. Object. Amount. 
-.----------------------------

1874. 
Dec. 4 

1875. 
Mar. 25 
May 6 
Jnly 31 
Sept. 7 

7 
14 

1874. 
001.. 6 
Oct. 6 
Oct. 6 
Oct. 6 
Oct. 6 
Oct. 30 
Oct. 30 
Oct. 30 
No,". 2 
Nov. 7 
No\,. II 
Nov. 28 
Nov. lIB 
Dec. 11 
Dec. 26 
Dec. 26 

1875. 
Jan. 6 
Jan. 16 
Jan. 30 
Jan. 30 
Feb. 2 
Fpb. II 
F~~l). 2'; 
Feb. 27 
lIIar. 11 
lIInr. 30 

F\fteentA·a.nd-a-half ,/rut and Penmylll4nia aOBntu, lVIIBAington. 

Repairs .............................. ........................................... i 

r~~~r~t·:::::::: :::::~: :::: ::::::::::::::: :'::::: :::::::: ::::::::::: :::::: ::::::; 
. ~~~~:r:~ :::: :'::::. '::. ':::.'.:: '::.:::: ":. ':::.:".::'.: ~: ::'. '::. '.::::: ':::. ::':::.'. ::: ::':::.: 
......... flo .............................................. 4 ............................................................. I 

Bank building. WIIBhillglon. 

Coal ....................................................................................... , 

~~~.eg~ ::::;1::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::: :::::: i 
n,:",·,· Mason. servlc"s.l18 engine~r, 3 months, at .60 per month .................. . 
Rf'patr=" to roof ....... __ ...................................... _._ ............ __ ._._ ......... . 
Ht'nr)" Mason, services as cn¢nt~pr ..................... - .......................................... 1 

~~~\~~:e:~~?~~~:~;;~~~;;~~l~: ::: :.::::: :::::::::::: ::'::::::: ::::: :.:.:::: ::::::: 
Tax('~ fin sq11are Yo. 2-21 for 1875 ......................................................... , 
H. llHK01I. services as engineer ...••.... _ ............. e ................................. ; 

GPOrl!f' Green, scr,"lCC8 as fireman ................ - ................................... i 
IUAllrnTl(,p •• _ •••••••••••••• ___ ........... _ ...................... ~ .................... . 
n. M,,",lU, "HvlcrM as engineer ................................................ .. 
Gl:"orgt· Green, services as fireman ...................................................... , 

~~N~!~~,: ~~~~i~~~:~'" ;~~~~~~: ::::::::::::::: ::::::::: ::::::::::::::::::: ::::::! 
fi:;El~~~~~'~: :.;!:~i:C:~~ ~;:~;;;~l;:~:::::::::: :::::::::::::::::::::::::: ::::: :::::: I 
IT. 1\llIson, a8 engineer ................................................................ j 

t~~i~t:·~::~~::~~::::::::::::::::::::::::::::::::::::: ::::::::::::::::::: 

$71 all 

1700 
3500 
2625 
1000 
2000 
21 00 

IlOO 57 

79326 
6800 
8700 
6"J 97 

180 00 
131 50 
6000 
1800 
650 

4.60207 
6,601 21 

6000 
4500 
5000 
6000 
4500 

500 
295 

6000 
4500 
1~ 07 
700 

6000 
4500 
36 6.~ 
60 OG 
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FREEDMAN'S SAVINGS AND TRUST COMPANY. 231 

6.-Sult_nt 0/ ezpetIBU iltcideftt to protoctWlt 0/ property, cf'c.-Continned. 

Date. Object. 

1~5. 

r~'l ~ .~~~~: ~.~~~~,.~.~~~~~~:::::::::::::::::::::::::::::::::::::::::::::::::: :::::: 
!&~l ~ ~~:!~~~ a:o:,n~.~~~::::::::::::::::::: :::: ::::::::::::: :::.:::::::::::: ::::::: 
~:~ : ~~r':~~i~k'::'\ ~a~~~~~:::::: :::::: :::::::: :::::::::: :::::::::::::::::::: :::::. 
May 28 H. 1I1UI00, 88 engineer ......................................................... .. 
~~:: ~~ ~&::~~.~.~~~~~~:::::: ::'.: :::::: ::::: ::::::: :::::: :::::::::::::::: :::::::.' :::::: 
June 2,'; ..... do ......................................................................... . 
JUDe 25 Plnnll)ing .......................................................................... . 

'l~ff ~! ~ !{:g~~~::~. ~i~~~.~~~~ ~ ~ ~ ~~~ ~ ~ ~ ~~~~ ~~:: ~~ ~ ~ ~~: ~ ~~::~: ~ ~: ~:~:~:::~: ~:: ~ ~ ~:: ~ ~ ~ ~ ~~! 
All:.t. 311! II. llasuu, 8S on,!::"inoor ..•••••••••••••••.••••••••.•••••.•.•.•••••..•..•••..•••••.. 
8<· .. t. 7 Coal .......................................................................... .. 

~:~t 11 i ~i~F.t~~~t!y!~lC~~~:::::::::::::::::::::::::::::::::: :::::::::: :::: :::: :::::::: 
t:~~: :J i h~IM~M~:~~~t~~~~I~iC;:~ ~:: ~.-:.':::: :::.-:: :::::.-::::.-.-::.-.-:.-.-.-.-.-.-.-.-.-.-.-.-.-.-:::: ::::::: 
Oct. U; Ooe.hlllftaxe.nn.qnareNo.2-21 for 1876 ....................................... .. 

8~~: :~: ~~I,"~I~!:!~:~· ~~;~i;;(:';;'-::'-":.,,",,":'-'-:::'-: :::::::::.-.-:::::.-::.-:::::: .. : : .. : ::::.-:::::: 
Oct. 30 (j(-'.()I'.!!t· (treen, as flreman ............................................................. . 
~U\". 1 }')uluhing .................................................................................. . 
Xo,·, 20 InKI11"anro .................................................................................. . 
Nu\'. :.~, 11. llafloD, na llnf,!ineer ................................................................. . 
No\,. 2!J (;('01':':" (Jr('clJ, aM fireman .......................................................... . 
IWc. 17 I'IUlllhillg ...................................................................... .. 
Dec. 2-1 II. ~laMHn. R.8 cng:incer ....................................................................... . 
l)cc. 24 i Gl'orJ,{f) tirrell, as fircnlan ........................................................... . 

IR7'; • 
• Jnu. 61 
Jail. 2'.! 

~:~~: ~! 

Rnhl,f'r for regulator •.•• ~ ......................................................... . 
Stt l a.1I1·11l1Inp ................................................................... -•.•. 
II.lIn"'.)IJ, ns t\llgineer .............................................................. . 
Ocor~,-' (;rU(Hl, IlS fircII1Bn .•••••..•.••••••••••••.•••.••••••••••••••••••..•.••••••• 

Amount. 

14500 
~OO 
6000 
11 00 
1800 
3011 

6000 
275 
300 
450 

111 15 
6000 
MOO 
6000 
300 

,jf) 00 
31~ 50 

3011 
2700 

450 88 
2900 
6000 

1,4'73 93 
13. 
6000 
4500 
3015 
5000 
6000 
4500 
2415 
6000 
4500 

100 
51~ 75 
6000 
4500 

117, wi"44 
I~'~= 

1674. 1 

Oct. 6. 
Oct. 7 
Oct. '" I 
O.'t. ~ 
D"f'. 3 

1~75. 

Property at N ull'lrille, Tenn. 

~~i5.~:~:~ ~ ~ ~ ~ ~ : ~ ~ ~ ~:: ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ :; ~ ~ ~ ~ ~ ~ ~ ~;: ~ ~:: ~: ~: ~ ~ ~ ~: ~ ~ ~ ~ ~ ~ ~ : ~ ~ ~ ~ ~ U 
___ ... lIo ".a __ ••• ____ • __ •••••••• ___ •••• ___ .... ____ ... _ ................... __ • __ •••••••••• 

300 00 
600 

2fl50 
130 00 
10000 

Nov. !I4 .... do .......... ...... ......... ................. ...................... .......... ]00 00 
Dec. 6 1 Cual .... .......... ............................................................... 16 DO 

~£7r..~g : 1~~t,::r:~ .~~:. :::: : .... : :.::'.:': :'::::. :'::::.::::'. ':.:'.:':.::':::.:::: ::':.::: :'.': .. :::::: I 13 : 

I 1_69200 

1~74. 
Property /It Ohariuton, 8. O. 1----

;i61'~ ! :;~~:~':~::::::':: ::: ::::::': :.: J 
~(ay ;41 t'uIIJl!lis:iiona on collecting rllut.s __ 0 .... __ 0_ ••• 0 __ 0 ...... u ...... _._0 __ •• 0 __ 0. _ ...... _0 .. "I' 
lIn,\' 24 H.·pa'r ......................................................................... .. 

WHo 
Propmy /It Vieksbllrgh, MM •. 

g:,~. 2~ I.~~:d~·: ::::::::::::::::::::::.-::::::::.-::::::::::::::::.-.'.-:::::.-.-::::.-.-.-:::.-.-::: 
le7il. I 

~~~~,: I't i ~:::: :~~ ~ ~ ~'. ~ : :: ~ ::: ::: : :: ::: : :: :::: ~: ~::: :::::: :::: :: :::::: : ::: :. ~: ~: : ~ : : : ~ :: :: :: 
Feh. 11' IIl"nraIlC<l ...................................................................... . 
:\Iar. 11 I ..... do ........................................................................... . 
~I .. r. 11 Ga ............................................................................. , 
lIar. 3U I ...... do .......................................................................... 1 

31 25 
136 68 

211(170 
~!lO 
150 

H 45 

!I 25 
90 

100 00 
100 00 

13:1 
45 

Digitized by Coogle 



232 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

6.-·St4ltenumt of ezpell.e. in('-ident to protection of property, fc.-Contillued. 

nate. I 
----I 

____________ O_b_~e_c_L ________________ IAmounL 

187:1. 
April 6 
May 8 
Aug. 11 
Aug. 6 
Nov. 8 
Dec. 6 
Dec. 17 

Propmy /It Vic.trburgA, Miu.-Continued. 

Gas ...................... · ....................................................... . 
...• 10 ........................................................................... . 

.... do ' .......................................................................... .. 

.... do .......................................................................... .. 

.... do ........................................................................... . 
Tin roof to bank building ........................................................ , 
Gaa ........................................................................... .. 

lUll 
90 
45 

135 
540 

36085 
90 

Fet~j5. 51 Taxea ..................... :~.~.~~~~~~~~.~............................ ::: 
April 16 '·Repairs.......................................................................... 600 

~~~l ~~ ;:~~I::.~:.~~~~.~~~.~~~.~~~~:.~~:~:~~.~.~~~.m.~~~~.:::::::::::::::::::::::: sg:l 
May 24 W. H. Lockwood, expenses traveling. eBI.35; atationery, ~.10 ........... ....... 83 45 
July 7 R .. JI'lirs......... ....... ....... .................................................. 486 
July 16 W. II. Lockwood, eltpcDBe8,tI6.10; aftI.lavlte •• ~............................ ... 2110 
July 16 Ueutpoat-officellox ........................................................... 1 7!16 

. Ja!~622 Taxes, in part .................................................................. 1 :: 

I=--== 

1~7:j. 
May 24 
May 25 
July 7 
July 7 
Deo. 4 

&a I.lllnd Hotel property, RC4ll/orl.. 1 

~~~~~~~~~:: ;~: ~~~~;~: ~ ~ ~ ~ ~ ~ ~~~ ~ ~~: ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~~ ~ ~ ~: :~~ ~ ~ ~ ~~~~~~~~~ ~ :~~~ ~~ I i 5 
Taxes ............................................................................ I_~ 

58136 

1874. 
Sept. 30 
Oot. 6 
Oot. 26 
Deo. 1 
Dec. 15 
Deo. 26 

1875. 

Property /It J /lebonlliUe, Fill. 

Insurance .......................................................................................................................................... .. 
...... do ................................. __ ...................................... . 
...... do ............ __ .......................................................... .. 
T/u:es ....................... , ................................................... . 
Insurnuce ...................................................................... .. 
....... 10 .............. __ ........................................................ .. 

Fell. 11 Gn .............................................................................. . 

ire,!'i n 1~~;:.!!~i~ltf;h,~~~~.:·::: ::::::: :::::: :::: :::::.::::::::::::::::::::::::: ::::::: 
May 11 Uleanlr.jt building. an.1 repairs Oil bauk bllilding ............................... .. 
Jan. 5 Janitor,fti; wlre.25oent8; It .... for May, $12.24; oommlMloua,t9.25 ............. .. 
Jnly 7 Glaso,.2.15; work,35rcntB; gaa,&4.32 .......................................... . 
July 7 CommiaaloD8coJlect!ngrent8 ................................................. .. 
Aug. 11 (;1l8. ~5.04; janitor, @I~; r~pairs, f20.20; nnmberlng BtorCl8.tl. ................ __ . 

t~1: It ~~::l:::~:",:;n~:!~~~:~::fn!~ir~~9::::: :::: :::::::::::::::::::: :::::~ :::::: :::::.::: 
Sept. 27 Insuranoe .............. __ ............ ____ ............ __ .. __ ...... __ ........... . 
Out. 11 .Tanltor, fti; gao.15.76; cll-aulug yard. 25 cente ............................. __ '''' 
OuL 11 Commi88iono coJleeting rente ................... __ .............................. . 

~. ~ IrE;~~CTm:I:[:DJ:TcFC~:ErGJ~'i7.:-: 
Properly at Memphi6, Tenn. 

1874-

6250 
3750 
8750 

70767 
4125 
43 75 

29 40 
600 

1500 
t<6>'3 
!l7 7-1 
6r'.! 
715 

3824 
11:19 
13 4P 

100 00 
1201 
745 

2350 
8750 
4125 
3750 

40700 

1.938 '/0 

Oot. 6 Taxes .......................................... ____ .... __ ........................ 60 16 
Dec. 31 ...... do .......................................................................... 8820 

1~74. 
Oct. 6 

le;5. 
Jau. 16 
JUII. 16 
Jail. ~ 
}·,·h. 11 

Properly /It Ballimort, Md. 

Taxe". __ ............................. __ ....................................... .. 

Coal ................................................................................. . 
Water·tax ...................................................................... .. 
Go.s .................................................................................... . 
Coni ...................................................................................... . 

148 36 
= 

1400 
1300 
165 
700 

DiQilizedbyGnogle - - - ..... 



FREElJMA~'t; SAVINGS AND TRUST COMPANY. 233 

I"-,li/a/el/lellt uJ e.:cpellSC8 il/ciden' to p"ulee/ion u/ property, 4·c.-Coutiuued. 

Dat.·. Object • I Amouut. 
. _- ---------- ------------------

1875. 
Feb. ~>tl 
Feb. 2. 

';aM .••....••.••.••.• ~~~~ .~~ ~~~~i~~~ •• : .~~:~.~~~~i~.~~: .................... 1 el 38 
Coni ........................................................... · ................. 1 725 

1II"y " Aug. 13 
Coal. $11.12; CQlDlni ... ioll8 collecting rents •• 1.50 .................................. '. 12 6'~ 
(;Olllllli ... lous oolll'Ctiug reuts ..................................................... 1 443 

I 320 11 

PropfJ'ty at Ohattanooga. Ten ... 
1-----

De~~·4." Taw ............................................................................ 1 125 00 
1== 

len Propmy at Tallaha.lBee. Fla. 1 

Dec. 2"J 'rnX('M ............................................................ _ .................. 1 
IBi5. 

Oct. 11 ('UIJl1lliHtlioD8 collecting rt~Dt8 ...... e ..................................................... . 

Oct. !13' Tnx ...................................................................... " ... .. 
Dec. 11! <':OUlllli881008 collectiog rents. """ ............................................ .. 

10720 

100 
24 00 

1 00 
1876. I 

Jan 10, :Slate aod couotv taxes .......................................................... I 9800 
Jan. 11; <.:ullllDil8iou8collectiogreots .................................................... I 100· 

'~OO 

.Properlil·'1 II·IIII./n·red 10 FI'eedmall', Savillg8 alul TI'ust Company ,n pa.!//llell' 0/ 10m" alld 
bUllght ill a/ tru,tee', ,ale 10 protect the interut. of dep08itol'~. 

Property on 8 Itreel, Wuhington, D. O. 
1874. 

Oct. V.l'luUlblol( ........................................................................ . 
8. 1~epair8 ................................................................................................ . 

29. J~'''IJI'ir8..... . ................................ _ ........ 0 ........................................ . 

Nov. 13. It"l'airs ........ o •• ,0' .0' ....... 0 •••••••••••••• _ ••••• _ •• 0 ........... _ •••••••••••••••• 0 •• 

20. rlltcr~ .. t ou lJIortgage ............................................................. . 
2~. 1~RXeli ............... 0 ••• _ .......... 0 ••••••••••• 0 ••• 0 ................ 0 •••••• 0 ....... , •• 

Dec. 10. It''pairs ... _ ............................................................................................. . 
18~~. 

Jan. 7. ('IJU1IUistdUDS on collectiDK rental ........................................................ .. 
Feb. 6. Hupllir ........................................................................... .. 

11. lntt:'rt"Ht U.l lunrtgage .......... _ .............................................................. . 
Mar. 11. COIIIllli814iOD14 on oollectfug rents .................................................... . 

April l~: ~:1.!:::1\lil!ro';;!800· ~il~~'~I'i;lii ~~;;~ ~ ~ ~:::::::::::::::::: ~:::::: :::::::::::.'-,'. :::::::: 
May l4. ('OllllllidttioDe un coll~dirJj.;' rents" ............................................ _ ..... . 
JOllt' 12. C"lIIuli~iHD" on colJecting renb ........................................................ . 
Jnl,Y 9.] IIt"I'I'Nt on tnort.gage ................................................................... . 

14. ]·hllllhiuJ,t .•. _ ........................................................................ . 
101. CUIUIUi!'4:'1iHUh OD oolIectJD~ rents .................................................. . 
14. Rt'pniriul: "u'k .......................................................................... _". 

Au,:. ll. Corumil,,,,iouM on collet·till" reota ...................................................... . 
11. COlllllliKMiuU8 Ull collel'tiug rents ............................ _ ........................... . 

Oct. 1~. Cmnmi.Kious on COJlCIlU&1( reots .................................................. . 
16. TaXI'" ........................................................................... .. 

No\". 12. (·lIlIl1l1i~Hi()DH em collecting rents ................................. _ ................... . 
'.'It·;luing house8 ..•... e ............................................................ . 

Kt'ya ..................................... _ ............................. __ ............... . 
Dee. 11. CUlJIllIissioos on colle"UDJI: reots ................................................. .. 

1870. 
Jan. 12. Comrul88ioos 00 collecting reot8,I3.50; lotereet on mortgage, •• 38 ............ .. 

1874. 

taoo 
125 

10 15 
136:1 

250 38 
586 07 

47:1 

1!l5 
1225 

!l50 38 
1:15 

2000 
375 
37:1 
a 75 

250 38 
11 35 
375 
1 10 
a 75 
I 00 
250 

64 15 
350 
250 
200 
37:1 

253 88 

], 769 ~4 

Nov. 9. 'I'nx"8 ............................................................................. ~I.OOS 84 
10. 'I' .. xes ......................................... ;................. .................. 14509 
18. 'I'nxc8 ...... ...... ....................... .......... ........................ ........ 28 39 

28. Preparing deed. B. H. Warner ......................................... .. 
1875. 

Juno 25. 'Vater·tax .............................................................. . 

July :i: i~E~r:!:gE~~:::::: :::::::::::::::: ::: ::::::: :::::::::::::::::::::::: 
Sept. 11. TU:le ................................................................... . 
Ocl. 10. Ooe-half taxes for 1876 ................................................. . 

1,1e2 32 
t5 00 

32 43 
50 
50 

300 
91 57 
30!13 

163 !13 

1.34li 55 
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234 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

Properly No. 908 8th .I;twt. 
1874. 

Oct. 12. Repairs .•....••••..•.•.•...•.•••...... : .........•.......••.••••.•..•...•. 

No..... 1~: "¥::~~:::::::::::::: :::::::::::: :::::: :::::::: :::::: :'.: :::::::::::: ::::: 
9. 1."ax8a .......... __ ............................................................. . 

28. Deed by B. H. Warner ..••••••••.••••.••••.•••••••••••••••••••.•••.•••••• 
It!75. 

June 4. In.urance .••••.•.••••.••..••..••••••••..•••.•••••••••••••••..••••••.•••• 
25. Taxes ••••.•••••.•......•••••..•...•...•.••••••.••..•.....•........•••••. 
30. Taxes .••••••••••..•••.•••..•.••.••••••••••.••..•...••........ 

1874. 
P!OPfflyof MIlTy O. Young, POWmIU. Oity. 

No..... 2. Taxes ..•.•••.••••••..••..•...••.••••.••.....••..•••••..•...•.••••...•.. 
9. Taxcs ..••....••••••..•••.••••..••••••••••••••.••.•••.•••...•••.•••...... 

26. Dt'ClI by B. H. Warner ......•......•...••.......••...•.....•• : ••........ 
1875. 

Jnly 14. Justice Wcbstl'r l88ulnl( notice against Yonng .••••...•••••.•••..•..••... 
31. Insurance ..•..•.••........•..•..••..•••.••...•..••...•..•...•...••.••.. 

Aug. 2. Insurance ..•.......•••.••..••...•......•................................ 
11. Ejectmellt costa ..............................................•........... 

Oct. 1~. Carriagn.Jlire to visit property. . • • .••. .• ••. • . . . . .• .•....•..... . ......•. 
12. Gl'orgl~ 1· ... Anderaol1, watchman. _ ....... _ ........................................ . 
16. Olle·half taxes for 1M76 .••.••.•••...••.....•.....••.........••........... 

No..... 20. Il1surallce .........•••••••.....•.•...•..........•.•....••.•.•............ 
Dec. 11. Disposs"ssinl( Yonn:: amI wife .••......••.•.........•....••....•..••••.. 

11. G'''''ge .'. Anderooll, watchman ....................•.•....••..•....••••. 
11. George Io'. Anderson, watchman .......•.....•...•.......•..•••..•.....•. 
11. Co .. !. ........•........................................................... 
11. 'VOIKI .•.....••....•••••.•.••••••....•••••.••.•••••.•••••.•••..•••••..••. 

1876. 
Jan. 12. George F. Anderson, watchm .. n ....•..••••....••...•••••••••..•..••...••• 

12. 8to .... o .••..•.•••.•.•.•••.••..•.•••••..•......••••.••.••..•••.••••••••••••• 
12. 'Vood .••..•.•••....••.••.••.•.••..•.••......•.....•....•................. 

1874. 
Property of F. F. Lu, corner B~ and Grun .1;twt8, Georgetoum. 

No..... 2. Taxes .••.••••••......•..••••.••...•.••••••••••••.•••.••••••...••••••••••• 
Dec. e. Insllranco ....••......••.•.•...•.......••••••.••••....•.•.•..••••••••.•••. 

1875. 
June 12. Rccorflillg deed ....••...•.•.•.•...•.•••....•••••••••••••••...•••••••••••• 

M: ~~:~:~~(:~~~~~~:: :::::::::::::::::::::. ::::: :::::::: :::::: ::::::: :::::: 
July 29. ,V. J. ""i1oon,justice of the pence, fees •••.....•..••.•..•.••....•.....••• 
Oct. 16. Ono·half taxes for 1876 .......•••••••••••.•...••.........•..••••••.••...•. 

30. John H. Cook, attorney, retainer •••.••••••••••••....••••••....•.•••...••. 
No..... 9. Insuranco ..••••.••••••.••.•••••••••.••...••.••.••••••.•••.••.•••.•.•..•• 

1874. 
J>roperty comer Third .treot and NnJ York al!6nU& 

$13 !12 
295 00 
7499 

100 98 
500 

2500 
~1 00 
49 10 

7425 
10557 

500 

1000 
1750 
1000 
:100 
700 
500 

2813 
1500 
r.o 00 
)j(J 00 
2000 

100 
17S 

~4 00 
500 
22:1 

118 9!i 
1125 

150 
50 

04 !15 
405 

2460 
1000 
1300 

XO\·. 7. A.I\·ortiHin,:t .•.••....••.••••••.•.•••••••.•••••••••••.••••••••••••••••••.••.•••••••••• 

1874. 
Oct. 00. Iu"urance .••.••..•.•••.••...•••......•••••••••••••.•..•••..••.••...••••• 
No\". !I. Taxes ........•.......•.••.•.•••••...••••...••••••••••••.•..••.••••••.••. 

9. '.rnxes ............................................................................ . 
lIM. Del't1 by n. H. Warner .••..••••.•..•.••••••••••••.••.•••••••••.••••••..•• 

1875. 

t!GI ~: ~~!J.~;'·~t~i:;i~~:::::::::: :::::::: :::: :::::: :::: :::::::::::::::::: :::::: 
14. COIDDlissi""s on collecting rent .••.••••••••...••..•••••••••••••••••••••.• 

Ang. 
Sept. 
Oct. 

11. COtllnIiSRio118 on C'ullocUug rent. _ ................................................................ . 
11. CCIlllmiH.iun9 on collecting rent ...•.•......•..••••..•••.•.••••••••.•..•• , 
2. Repairs ......•••••...•......•...•.....••••..••.••••••••.••......•••... '" 

12. CommisHio1l8 on collecLin,{ ront ••.••• . . • . •••••• . •••• •• • .••• •• . • . . ••• • ••. 
20. IllRUrall('(~ ..................................... _ ................................. . 
16. OM·halftaxes 1876 .... . .....•.•...•...••...••••...•••••••..•..••....... 

Nov, 12. (jommisHiol1s on coIlootiuJ[ rent ..................................... 0 .............. . 

12. Excn.yatill~ ................ _ ..................................................... . 
1876. 

Jan. 12. CnmlUis.inns on collecting rent ••••..•.•••••.••.••.•••••.....••••..••••. 

1874. 
Lut No. 14, properly on Vermont Iloenue, nell" S .treot. 

Oct. 12. In8uranm, ••......•...•.......••.•.•.•.•••••••..•••.•••••••••••••••.••••• 
No\". 2. TaxeN ..•....••................•••••...••...••.••••......••..•••....•.••.. 

10. Cummissions on cflllcctiug rents ......................................... . 

])ec. ff: ~:.~~.~:. ~ .. ~I: .~\~~'~.~.~~:::::: ::::::::::::::::::::::::::::::::::::::::::::: 
187;;. 

Jan. 8. CommissionH ou collecting .. ents .••..••••••..••••••••••.•..•..••...•..••. 
Feb. Il Commissions on cull"rting rents ....•••••••...••.••.•.•••••••••••.•..••• 

11. '\""nt.,t' tax .................................................................. . 

:May IN: {;~~!.~~. ~~.\:~~:::::::::::::::::::::."::.-."."::::.-.-.-:.-::::: ~::: . .-:.-:::::::: ::: 

1500 
3297 
2296 
500 

2500 
50 

150 
60 
60 
60 

0000 
125 

1500 
608 

60 
100 

60 

1125 
!17 57 

75 
500 
425 

75 
60 

16 0-2 
3300 
31 86 

8654 29 

424 45 

278 10 

71 '75 

149 516 
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I<'REEDMAN'S SAVINGS AND TRUST COMPANY. 

L<JC No. 14, proJHrty on "Yemooral ClllftW, fI«Ir BltrMC-Contlnned. 
1875. 

June 12. Commi88lona collecting rents .•••••••••••.••••••••••••.•••.••••••.•••••••• 
23. Taxe8 ..........•.•.••.••.•••.••.••••••.•••••.•••••••••.•••••.••••••.••••• 

July 1~: ~~::r~ti~;-tC~~:::::: :::::: :::::::::::::::::: :::::: :::::::::::::::::::: 
14. CommiK8lona collecting rents •••.•••••••••••••••••.••••••.•..•••••••••••• 

Ang. 11. Cnmmi •• ions eoll<>eting mutl! .•.•.••••••••.••••••.••.••••..•.••..••..••••• 
St-pt. 11. C"lIlmiK8ions co\lectlng renta .••••••••••••••••••.••••••.•••.•••.••••.••••• 

II. Sca\"~n/::pr .••.....•••••••••••••••••••••••••••••••••..••..••••••.•.••••••• 
29. IIlRurnnc'('I .......... _ ~ ••••• _ ................................ _ ..... _ ...... _ ...................... .. 

Oct. 12. RUlIlm{ln. 10 \"acat" •.•..••..•••••••••.••...•..•...•...••...•..•••••.••..• 
16. Oue·half Ine. IRi6 ..........••.•••••••••••.••••••••••••••••••••••••••••.• 

Nov. 12. CUIDmiM.'tioIiR cont·cling rents .............................. _ ................... . 
Dec. 11. CUlnmiKll;oDs co\lectln/:: mnta .•••••••..••••.••••••.•.•.•..•••••••••••.•••• 

1876. 
Jan. 12. c<.mmiA8innA collectingrenta .••••.••••••.•••••••••••.••.••••.•••••.•••••• 

1874. 
Oct. 12. 
No\". 10. 

20. 
21<. 

Dec. 11. 
1875. 

Feb. 11. 
11. 
I~. 

Mar. al. 
May 6. 
June 12. 

26. 
July ~. 

10. 
14. 

Aug. 11. 
Rept. 11. 

29. 
Oct. 12. 

Ill. 
12 
Jr.. 

Dec. 11. 
1876. 

Jan. 12. 

1874. 
Oct. 26. 
No\". 2. 

10. 
1875. 

Jan. 21. 
Juue 29. 
July 10. 
Sept. 2"~. 

2'2-
Oct. 16. 

1874. 
No\". 10. 

2~. 
18i5. 

Jan. 21. 
Mar. 23. 
Jnne 29. 

~}I~: 
Oct. Ie. 

1874. 

L<JC ,"0. 15, prOfHrty "YermonC aNn"". mar Bltrut. 

InAnran(·f'I .................................................................... . 
Cummi14tdoU8 collecting recta ........................ ___ .. _______ I _._ .. __ ••• _ ... 

Tnxl·s ......................................................................... . 
Pr'-paring dONI, by B. H. Warner .•••••..•••••••..••.••••••••••••..••• , .•. 
Taxes ............•..•.•.....•••..•..•.••••••••.••••.••.•.••••.•••••••..• 

CnmmiAlioD8 collecting rents ........•....••.•...•..•...•••••..•...•.••.. 
,,"al .. r·tax .........•...••..•.••..•••••.•••••••.•••••..••••••••••..••..••. 

rt~~;~1~1:~6~~~~~::: ::~::: ~::::: :::::: :::::::::: :::~::: ::: ~::::: :::::: 
Tn"" ................................................................... . 
CommissioDs collectiog reot.s ............................................... . 
Taxt~s .................................................................... . 
A (".knowlC4'I,l!111611t ............................................................... . 
Itl'(~(Jrdin;! cleNl ............................................................. . 
Cllllllui~Mion8 ('ollt'etiDA' rente ................................................. . 
ClJrullliM:tioU8 rollf'ct~lIlt rents ..................................................... . 
C01llIlli.!ol~ioUR colloctlng rente ................................................. . 
InMurn.II(~f· .•..•.. __ ..... _ ....................................................... .. 
Commbhdona coll(>cting rents ................................................. . 
H.nllllllOIlR to ,,"acato ...• _ .................................................... .. 
Rr'Jllol'"iu:;! out-buihliuJ( ...................................................... : ......... . 
(Jut··half taxes f(')r Ifl7fj ........................................................... . 
COlluuiAAioU8 collootlng rente . .............................................. . 

Commi •• ions collecting rents ........................................... . 

Insuranco ....................................................................... . 
Tnx('s ........................................................................ . 
1~ax.c8. __ .................................................................... . 

~~~~~r.!fi~1~~~~:: :::::::::::: :::::: ::::::: ::: :::::::::::::::::::::::: . 
:'t("",,"rin/:: ,18l11al(es ..•••••.••..•••••••••..••••.....•••••.•••••.•••••.••.. 
lll'llliuring tinnHlgoR ............................ _ ............................... . 
(low·half taxed for 1876 ..•.•••••••••.•••••.•••..••.••••.•••••....•••.•... 

ProJWrl1J No. 1318 TI.~nty·jlr't Itrut, beC .. un Nand 0 .C,ull. 

Taxps ..... _ ...................................................................... . 
I'ropsrh,/:: l~eerl, by n. H. Warner ..•••.•••••••••••.•••••.....•••••••••.••• 

¥.~:~:t~~fti~~'~~~~~:::::::::::::::::·: ::::::::::::::::::::::::::::::::::: 
Acknow(-'I/::cu('nt .•...•••••.•...•..•....•••••••....•••..•••....•..•...•• 

~~F.7~;H,~:~~ii.~T~i~:::::::::: :::: ::::: :::::::: :::::: :::::: :::::::::::: 
ProPertv Barry/arm. 

Nov. 28. '.raxes ............................................................................ . 
1875. 

June 12. 1:.-c~rdinJl ,Iced .•.•••••.•...•••.•....•..•••••.••••••••••••••..•.•••.... 
14. AcknowlNlgiDIt .•...•..••.•••••••••••.•••••.•••••..••••.•••••.•.•••..•• 

July 16. Une·balf taxCB for 1876 .••••••.•••••..•••••••••••••••.•••••..•••••••.•• 

1874. 
Dec. 21. Insurance ..••••.••.•••••••••••••••••••••••••••••.•••••••••.•••••••••••• 

1875. 
Jan. 16. Tax·certi6csWil .•••.••..••••••••..••.••••••••••.••••••••••••••..•••.••• 

21. Jd~n8aring damages .•••••••••••••••.•••••••••••••••••••••••••••••••.••• 

235 
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300 
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60 
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1125 
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60 

60 
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300 
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500 
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150 
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236 }'REEUMAN'S SAVINGS AND TRUST COMPANY. 

1875. 
:~, Wut .Creel, GlOrgetotDn-Continned. 

Feb. 13. Commission8 for collecting rente ..................................... .. 
Apr. 24. Taxes ................................................................ .. 
May 12. EXllminatlon of title ................................................. .. 
June 4. Recordlng·fees ....................................................... .. 

5. Commiasions on aa1e of property ..................................... .. 

1874. 
Property, H011NI.rd Uni~erritv HiU. 

i:!~5. :;; ;~~;;~ ;~~~ ;.l~~~~~~~~~~;;;;;;;~~;;; ;;;;;; ;;.~.:.:;;;;; ;;;;~~.;;;;;; ;;~; 
15. Wood ................................................................ .. 
15. J. W. Alvord, watching honse ........................................ .. 

June :~: ~~~:!n~a~:~ ~p~j~::::::::::: :::::: :::::: :::::: ::'.:::: ::::::::::::: 
~~: i~!':'!'~~~:''!!p~~: ::::::::: :::::::: ::::::::::: :::::: :::::::::::::: 

~j 1!~i~i~I~LjF2D~~Ii~~~:·~~jIjj~m~~~~~·:;t~~~~:·~~~:i~~;~:: 
!IS. Dixon &. James, painting ............................................. .. 

~: ~r~!:,~~:~~~~iuii~g:::: ::::::::::::::: :::::: ::::::::::::::::: :'.::: 
30. John Steward, watcbman ........................................... .. 

July 9. UalJlb Wormley, plallterlng aod weaning ............................. .. 
29. Insurance, ...................................................................................................................... .. 
29. Iusuranoo ............. o*_ ..................................................... . 

29. Jobn Steward, watchman ........................................... .. 
Sept. 1. John Steward, watcbman ............................................ .. 
Oct. 1. ,Jobn Stoward, watchman ........................................... .. 

Nov. 
Dec. 

1876. 
Jan. 

1874-

s: ~~~l~!~t~n:i~~i::::::::::::::::::::~:::::::::::::::::::::::':::': 
3. John Steward, watchman ............................................ .. 
9. ,Jobn Steward, watcbman ............................................ .. 

3. John StewarJ, watchman ........................... ; ................. . 

l'Toperty, No. 456 New J,.,.", a1le1lU6 8OUtMlI8t. 

Nov. 28. Preparing deed.......... ........................... .. ................ . 
1875. . 

Jan. H. Insurance ............................................................. . 
@. n"pairs .............................................................. .. 
8. Commissions for collecting rente ...................................... . 

Feb. 11. ComlUia8ions for collectln~ rents ..................................... .. 
11. TaXC8 ................................................................ .. 
U. Commissions for collecting rente ...... ...... ...... .. ................ . 
13. Commi8sion8 for collectiuJI: rents ..................................... .. 
14. Commisaion8 for collecting rents ................ _" ................. .. 
12. COlllmi8slon8 for collecting rents ...................................... . 

Mar. 

~~ 
Juno 

lIS. 1'a1e8 ............................................................... .. 
25. Water· taxes ........................................................ .. 

July . ~ ~;ti~l;:~=~;:::::::::::::::::::::::::::::::::::::::::: ::::::::::::: \ 
14. Plumbing ............................................................ .. 
14. Comml ... lon8 collecting rents .......................................... . 

Aug. 11 • .Bell· trap ............................................................. .. 
11. Commis8ioua collecting l'6nts ........................................ .. 

Qo8ept. 11. Commlsslon8 collecting rents ......................................... .. 
It. Ill. COUlUli •• ion8 collecting rente ......................................... .. 

12. Plumbing ............................................................ .. 
12. G'aa .................................................................. .. 
20. PluwbilJl:' ............................................................ .. 
16. l tax". for 1876 ........................................................ . 

Dee. 11. Commissions for collecting rente ...................................... . 
1876. 

Jan. O. IIl8urance ............................................................ .. 
10. IU81lrance ............................................................ . 
14. Commission8 coUooting rente ......................................... . 

Propertv No. 8111 2lmth .Ir.,.!. 
1875. 

Feb·.i, 6. '1'axe8 ................................................................. . 
6. A,h'erti8illg taxea .................................................... .. 
6. '1'""e8 .••..•.•.•••••••••..••••.•••••••••••.•••..••••.•••••..•..••..••••• 

13. Illsurauce ........................................................... .. 
11. Comml8.ion8 collecting rents ......................................... .. 
13. COlllllli .. ion8 collecting rente ........................................ .. 
H. C0101IIi •• ion8 collecting ronts ........................................ .. 
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l-'REEDMAN'S SAVINGS AND TRUST COMPANY. 

Pro".,.", No. 812 2lmtA ,tnct-Contlnued. 
li!75. 

June 12. CommlMIIlon. collecting ren"" ••••••.•••••••••.••...••••••••••••••••••..•. 
19. Acknowledging and recording deed ..••••••••..........••••.•. ~ ..••..•.. 

July H. Rt.""i.. ..... . ........................................................ . 
.... CUWlIJi~l"roil)IIM for collecting rcntK ..... ~ .......................... 0 •••••••••• 

Ang. 
Sept. 
Oct.. 

11. ComulI.slon. for collecting ren"" .••..•••••..••••.....•••.•...••...•••.• 
H. CnmmiMioD8 for eollt,cting reot8 ..•........ 0 ........................... _ ••• 

12. ConuuiKMion8 fur colJt.~ctiDg reDt8 ......................................... . 
16 .• IRXPI for 1076 .......•••..•.........•..••..••..••.••••..•••••..••••...•. 

l~·iIi. 
Jan. 12. Commi8Mioll. for colleeting rent •.••.•••.••.•..••.......••...•.•.••..... 

I~. I(o.'pni ................................................................... . 

l'1'operty No. !lOS A IIrut. 
1~7.j. 

Mar. 11. Commi_slou8 collecting ront8 .•...••.••..•••.•.••.•.•••.••••.••.•........ 
II. !\t(),·,· ...............••....•••..•••...•.••••.•....•••.••....•.•••.•••• 
11. Phlllluinj( ....•.......•••.........•••..•.••••..•......••.......••..•....• 

.Apr. 13. Comml •• ions collectlllg ren"" .••..••..•••••.••.••...•••.•••.•••.•........ 
May 14. n,·pRlr •.................•.........•••••••••••••••....•••••.•••..•••...... 

H. Commi.,lo". coll~rtlng rents .••..•..•.••••••.•.......•••..••....•.•.... 
JUlJe I.!. Conllllil'l ... iulJs coU~·ting mDtH ......................................................... .. 

Jul~' 
Sept.. 
Oct.. 

12. n"rurding deed ........................................................ . 
H . .Ark'",wledgruont ................................................... .. 
H. Comml ... lono colltocUog ren"" .......................................... .. 
11. COI1,",I •• loII. coll,'Cting ren"" .......................................... .. 
12. COlnmhutinllH collecting reot ................... o ......................... . 

16. l '''XI'. for 1876 ....................................................... .. 
No\'. 12. i'.:nnuuiMtduns collecting renta ............................................. . 

20. In"nrRllc~ ... ~ ............................................................ . 
Dec. 11. CommhulJinoH colll\CtluJiC reate ...................................... oO ...... .. 

1i!76. 
Jan. 12. C",uml •• lo". coll''lltlng ren"" ..................................... : .... .. 

12. SUIDD10DS to vAcate .•••.•••••••••••••••••• _ .............................. . 

Property No. 533 EigAtA ,trlllt, ,outAea,t. 
187:;. 

Fel~ 10. TanK ................................................................ .. 
11. Cumllli .. ioM collecting ren"" ........................................... . 
H. Tnxp ................................................................... . 

Mar. 5. IDMlIralJ(',t'! .•••••.•••.•••••••••••••••• oO ...................................... . 

11. C:omllli .. ioo< collpctlng reot ........................................... . 
Apr. 13. C"mml •• ioll. collcl'tiog reDt ........................................... .. 
lIay 14. Ad,·,·rt,.iDJ[ ........................................................... . 

I~. (;omOli.Kion8 for collectlog r .... nt ........................................ .. 

J UDe ~g: ~::'i::~~~~~,;:;:!~i ~: : :: ::: ::: : :: :::::: ::::::::: ::: :::::: :::: :::::: : ::: : : :: 
]2. (;Olllllllllllion. lor COIltlt'.t\Dg rent ......................................... .. 

July H. Comml .. ioD. for collecting rent................. .. ..................... . 
Sept. 11. (;00lml .. lo08 for collecting ren"" ........................................ . 
Oct. 12. (;omml .. lono for collecting reDt8 ........................................ . 

]6. ODe-balf taxeR Cor 1~76 .................................................. . 
No .... ]lI. Comml .. lon8 for collecting rou"" ........................................ .. 
Dpc. 11. (;olllml .. loo. /"or collecting reo"" ........................................ . 

1i!76. 
JaD. 12. (;ommi88100. for collecting ren"" ....................................... .. 

Propft"ty No. 19311 ]2tA ,trut. 
li!75. 

Apr. :~: ~d~:~\:Fu:~~~ ::::::::::::::::::::::::::::::: ::::::: ::::: :.:::::::::::: 
llay 14. !Wmm'lng and putting up ga .. flxtures .................................. . 

14. Repair .............................................................. .. 
14. CUlllm\t,,,iool for collecting rent ........................................ . 
H. Ad,·erti.log .......................................................... .. 
U. Gas ................................................................... . 

~!: ~~~;~~:'a~: :::::::::: :::::::::::: :::: ::::::::: ::: :::::::::::::::: :::::::: 
!!6. A. II. I)n""II, attorn6)' fee8 ............................................. . 

.Tone . 1'4. (;omml •• io08 for collectinJ[ rent ........................................ .. 
30. l'ninting _ .................... oO ............................................. . 

30. Ack""wledllnlt'nt ...................................................... .. 
Jnly 10. U"corclinl!: dt.,·,1 ....................................................... .. 

Aug. 
!\"pt. 
Oct. 

14. Commilllll"n. for coliecth'l!: ren"" ....................................... . 
29. 'rd.Xt"M ...................................................................... . 
2!.t "'"Rtt, .. ·tRlIt .............................................................. .. 
II. C()mIllIM~ion" coll.·('tillJ,t rents ................................ oO •••••••••••••• 

11. CommiMiollM for coll~('tilllC rt"nt.8 ..•••••.•••.• __ .......................... . 
16. ()tll"·hlllf taXt'!' fur It!j6 ....................................................... . 
30. I"MUranct" """ ............................... _ ............. _ .............. .. 

Xo\". 1'2. Culllwi:4.. ... ions for t."oll(·<'tilJg n·nt8 .. oO ....................................... . 

J)(t('. 11. COtnmi8~ion8 ror collecting rents ............................. 0 ............. . 

1,,;6. 
Jail. 12 Cum",i •• io". for collectinJ( rents ........................................ . 

I~. lilllzi"g .............................................................. .. 
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238 FREEDMAN'S SAVINGS AND TRUST COMPANY 

1815. 
PropMfJ B. JC. Hall 

Jfo :~: ~~~r:!~~~:i.i:::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Oct. ~. Ono·halCtaxes for 1~6 ••••••..•••••.•••••.••..•••.•••••.•••.••.••••.••••• 

1815. 
Mar. 11. Commiasions for collecting rente •••••••••••••.•••.•••••.•••••.•• ~ ••.••••• 

11. Summons to vac.ute .................................................... .. 
Apr. 13. Coostables'fees,caeeof Mackall •.••••••.•••••.••••••••••.•.•••••..•••• 

11. Summons to vaeate .................................................... . 
11. Ke\' .•••... .•. .......... ......• •..... ..•••. . ............................ . 
11. C .. inmlssions for collecting reota •••••••.••••••••••••••••.•••••.••••.•.••• 

May 14. 'Vater·tux ............................................................. . 
14. Plumbing ..•.••••••..•••.••.••••••.••••••.••••••.•••••••••.••••••••••••• 
14. Snmmons to vacate ............... '" ........................... """'" 
H. BoI~ to front. door ...................................................... . 
14. Commissions tor collectlo, rente ••••••.•.•••••••••.••••••.•.•••••.••••••• 

JUDe 12. Summons to .. aeato .................................... '" .•..•...•..••• 
12. Comml88ionb for collecting renta ........................................ . 

~~ ~~~:~~~~'!nt '::.: .::::::::::::::::::::::::::::::::::::::: :.:: ::::::::: 
July 14. (;ommi.slooo for collecting rente ...•••••••••.•••..••...••••••.••••••••.•• 
Ang. 11. Commi88iolls for collecting rente ........................................ . 

24. Iusuranco .............•••.•..••••••••••••••••.•••.•.••.•••..•••••..•.•.•. 
Sept. 11. Summon. to vacate ..••.•.•••.••.••••••.••.••••••.••.••••••••••• , •• , .. '" 

11. Commi88ioos for collectiog reote ..••..•••.••..•••••.•.• , ................ . 
Oct. 12. (;olOml88ioos for collecting rents ........................................ . 

12. Summons to \"ocate ..................................................... . 

~:: ~~~.~ri~:~:::.ero~ i8-ii;·.:: ::':::.::: '.'.::::'. :'::.:::::'.::: ::'. :':.:'.: :::: :::::: 
16. Recording .Ie~d... . ................................................... . 
16. JIIIII"O 'l'olt~·, plumbiog ................................................. . 

;Wov. 12. Summons f,"'llcate ................................................... .. 'r 12- Key ..................................................................... . 
12- COlli missions for collecting reote ....................................... .. 

Dec. 11. SUllllllon8 to vacate .................................................... .. 
11. COl1lmi88iono for collecting reots ........................................ . 

lBi6. 
Jan. 12. COlOml88ioos for collectiog reots ....................................... .. 

1815. 
Jonc 12-

H. 
16. 

lBi5. 

Recordlnlt .Ieetl ........................................................ .. 

~~:.h~it;!i~~efu~: iBiti:: :::::::::: ::: ::: ::: ::::::: ::::::: :::::: :::::::::: 

Proputy No. 1416 Third "reef. 
May 14. Sommoos to vaeate .................................................... .. 

14. Abstract of title ........................................................ . 

1875. 
May 14-
Juno 12-

12-
14. 

July 14. 
Aog.ll. 
Sept.11. 
Oct. 12. 

12-
20. 

No\". 12. 
Dec. 11. 

1~76. 
Jao. 12. 

1875. 

Properly No. 92 Wilier .trut, (horgeloum. 

Snmmoos to \"BCIlte ..................................................... . 
Commi88ioos for collectiog rente ........................................ . 
Reeoroin!!, deed ........................................................ .. 
Acknowledgment ....................................................... . 
COOlOli."io08 for collecting rente ........................................ . 
Commi88ions for collecting rente ........................................ . 
SumnloD8 to vacate ......................... _ ....................................... . 
Commio.io08 for collecting reots ...................................... .. 
l:[Pllsllrillg danlagl's ........................................................... . 
Oll,'·hllif bu,·. fol' 1876 .................................................. . 
Commhudons for collecting rl'nts ............................................. . 
COlllmission8 for collecting rents ........................................ . 

Commissions for collecting rcnte, ...................... .. 

Erlln Lyom property. 

Apr. 29. Iu.urance .............................................................. .. 
June 12. Rt~or~tin~ d~ed ............................................................... .. 

~~f.' :i ~~'~3:!T~:~:~~~;,~: i~~~: :::::::::::: :::::::::::::::::::::::::::::::::::::: 
Xo\,. 6. Itt"'pai.·H to l)ritlge .............................................................. . 
Dec. 30. InSl1rll,tlce .................................................................. .. 

1~-;(j. 

-Jau. 4. In!411t"nnce .................................................................... . 
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187:1. 
)fay 4. 

7. 
Juno 12-

14. 
~t. 16. 
Oct. 11. 
Nov. I. 

187:1. 
Jan .. 12-

1:1. 
14. 

July H. 
Aug. 11. 
Sept. 16. 

Iti. 
Oct. 1:1. 

16. 

1~7.). 

Junt' 'JII. 
July Y. 
Oct. t. 

1. 
!IO. 
1d. 

No\". 29. 

1875'-

}'REEDHAN'S SAVINGS AND TRUST COHPANY. 

Pf'OI*'IfI No. 4!i!l NWJ J..,.." 1111 ..... . 

Rfop1ll .................................................................... .. 
Inaurallct' .................................................................................................... .. 

~~k':~~~l~'I:=';i·.· ....... ::::: .. ::: :::'. :'.::::::::: :'.::::: .. ::::: .... '.::'.:: :::::: 
~~~~!Tf .~~~ 'i';r iiirli::::::::::: ::::::::::::::: ::::::::::: :::::::::::::: 
J:,·palrs ................................................................. . 

~nlnmOll8 to vacate .............................................................. . 
]t,·t~()rdIJlg (lee(I .......................................................................................... . 
.\'·knowl,·,lb'1llent ....................................................... . 
.r "",Ice Webeter oertlfyiJ'g papers to supreme court •.•.••..••....••••••. 
.~I~ctmellt OOlIte ........................................................ .. 
luKnrauce ..••••.••......•.•.••...•.......•..• _ ....•..•...••••.•...•...••. 
S. C. lIi1la, fees, WagJ(&JII&D N. Freedman's Savings and Trust ColDpany •• 

: ;~.r:b":.f ~;'::I}o~r:'?,;;:t.~::::::::::::::::·::::.-::::::::: ::::::::.-:: ::;::: 

PrOJWl1Y, Orllflll, NantA .tr.,C, _r Q. 

It.·cording <I~ ......................................................... . 

It;:::'~~ni:'dirl:::::::: ::::::::::::::::::: :::::::: :::: :::::: :::::. :::::::: 
~im\~in':. ~~~:::::~::::: ~::: ~:::~::::::::::::: ~::: ~:::::::::::::::::::: 
ODe· hall" taxes for 1876 ................................................ .. 
Rt-palro ................................................................. . 

8 huAIIn proprrIy. 

Juue 9 .• l!ee.ordilli <loot! ........................................................ . 
25. Iaxe .................................................................... . 
25. W"h·r·'a"ea ........................................................... .. 
26. RecurdinJ: <leee\. ........................................................ . 

Oct. 16. One·hall" lax.,.. for 1876 ................................................. . 

1875. 
June 12. SummollK to '·acate ......................... 0 ................................... . 

Aug. 12. (;omllll .... iou.l"or collectioJ[ rents ....................................... .. 
Sept. ~.!. Not~lr\" J~CM. _ ............................................................ . 

2:1. U<cur;lin)( ,1"',,\. ....................................................... .. 
Oct. 12. COlllml""IUII. for collecting rents ....................................... .. 

1'2. )·luIDuing .................................................................. . 
1:1. !.ook .................................................................... . 
16. Ulle·half ta"es for 1>'76 .................................................. . 

No\". 12. CUlUllli •• iuIIB for c<Jllecting rents ........................................ . 
1~76. 

Jan. 12. (;omml •• iuII8 for collecting rente ........................................ . 

Libert" Hall pro~rt". 
1~7.'. 

Jllh' 27 .• Tallltor ................................................................ .. 
Au~. 2. «~nR ..................................................................................... .. 
Oct. lti. Une·half la"es for 1~71l ....................... : .......................... . 

Laurll Jl. Stewart properlJl. 
1875. 

Oct. I~. K,·.,· ..................................................................... . 
1:l. CUllImiKMimlH for collt'ctinJ' rentA .......................................... . 
W. IIne·blllf '"xe. for 1"76 ................................................ .. 

XOY, 1~ CummiAAiuu8 for collt."Cting rents .•••••.•• 0 ••• 0 •••••••••••••••••• _0 ••••••• 

1:l. ~\fl \'t'rl iHing ..•.. __ ..................... 0 ..................... 0 ............ . 

Dl-C. 11. CUnllllil'JsiOlUi for collt.,cting rente .•• 0 ..................................... . 

1~76. 
Jan. 12. COlllmiKKions ror collecting rcntli ........................................ . 

12. SnnlllloDM to \"Ocatf' .............. _ ................................. _ .............. .. 

O<orgt H. ""!ow," proptTty. 
It!!i:i. 

SeIJL :ll. TIIHltrnnc·t~ ..••••••• _ ..................................................... . 
'21. InKUrnll(~l· ................................................................. . 

Oct. 12. ('"mmhuduDJII 00 collt-cting rents ............................................ . 
1,;, ('IIf··half taX\~iJ for 1~76 ....................................................... . 

No,·, 1:l. l'olllluiAAinn!4 OI} rolll'('tiu)C fents ....•••.•••....••••...•••••••.••••..••••• 
Ut-" .... }1. (. tllIlllli~iUllij on cullt..-ctilJ~ rents. , ..•.•.....•...•.• : ..... , ......................... .. 

lr-,lj . 
• Tnn. I~. C"lIImlsslons on coll~ctlng rente ....................................... . 
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240 FREEDMAN'S SAVINGS AND TRUST COMPANY. 

1875. 
Oct. 16. One·half taxes for 1876 ................................................. . 
Nov. 12. Commlaalons on coll~ctlng rente ....................................... .. 

1876. 
Jan. 12. Summons t.l vacate .................................................... .. 

1875. 
O. R. Dougltu8 properly. 

Sept. :: ::~:al:~~~d~~::::::::::::: :::: ::: ::::: :::: ::::::: ::::::::::: ::::::: ::: 
Oct. 16. One·half taxes for 1876 ................................................. . 
Dec. 11. Expeu8e8 on sale of property .......................................... .. 

J. N. Trooke property. 
1875. 

Sept. 27. Rt>COrdIDI( deed ........................................................ . 
Oct. 16. One·half taxes for 1876 ................................................. .. 

3J. Insurance ............................................................... . 
Nol'. 9. Recording deed ......................................................... . 

Pi! ... property. 
1875. . 

Oct. 23. RecordlnjZ deed ................... ~ ..................................... . 
1876. 

Jan. 25. Repairs ................................................................. . 
25. Gas .................................................................... .. 
2.~. Commiaalons on collecting renta ......................................... . 
2'. Repairs ................................................................ .. 

Va .. Hook prope1'ly. 
1875. 

Oot. . 30. Insurance ............................................................. .. 
Nov. 20. Acknowledgment ....................................................... . 

Properly Xo •. 1003 and 1009 South Carolina avenue. 
1~75. 

Nov. 12. Loe.ks .................................................................. . 
12. nolts ................................................................. . 
12. Commls.i.ms on collecting rents ....................................... .. 
12. Commissions on collectilll( rcnls ..................................... .. 

Dec. 11. Recording f\l'ed ......................................................... . 
1876. 

Jan. 12. Commi ... lons on collooting renta .. , ..................................... . 

G. W. Du1HJU property. 
1875. 

No\,. 17. Carriage, attending sale of property ................................... .. 
18i6. 

Jan. 25. Commissions on collecting renta ....................................... .. 

OOUi .... properly, BlIltlfof'l, s. o. 
1875. 

Dec. 4. Taxes ................................................................... . 
8. Repairs ................................................................ .. 

Sharp properly, Btatlforl, S. O. 
1875. . 

Dec. 4. Taxes .................................................................. .. 
4. Recording deed ........................................................ .. 
4. Sherift"s cosls, F. S. and T. Co. 1> •• Sharp ................................ .. 

Kendrick property, JIUUonvUle, FIa. 
1875. 

Dec. 7. Insnrance .............................................................. .. 
7. Taxes .................................................................. .. 

30. Taxes (La Villa) for 1875 ............................................... .. 

H aum"er property, La.ereme ,treet. 
1876. 

3100 
13629 

1750 

11200 

184 ~9 

Jan. 24. Recording deed .................................................................. .. 

Fkmino property. square No. 193. 
1876. 

Jan. 25. Recording d~ed................................................ .................... 150 

Pike property, Maryland. 
18i6. 

Jan. 28. Rccor,lIng ,I.etl............ ........................ ...... ...... ...... .............. 250 
== 

ExppmU'H on ~1·(JJlerty boug'bt. in at truRtee"" sRle ..•...••.••.•..••.•••••.•.•••... _.. 9,6;3 5S 
]o~XI'.II".~ 'm '. ·.tn,.,1 property. .... . ... ...... ...... ............................. .... I, 769 2~ 
EXI'~II"cS incident to protection of property owned b~' compRny ................... 2'2,9"9 jj 

1'"t.1 ('xl'enditures on real eslnto ........................................... 34, 43~ 56 
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