HERBERT R, PERAE

APPRAISER

4120 BERGENLINE AVENUE, UNION CITY, N. J.

RESIODENTIAL
INVESTMENT
INDUSTRIAL
COMMERG AL
ACREAGE

TELEPHONE (201) 864-2100

January 6, 1981

Lorenzo and Ofelia Torres
908 Summit Ave.
Union City,N.J.

REF: Appraisal or above premises
veur Sir:

In conformance wiilh your request, I have compileu tne
enclosed appraisal Ior the purpose of aeterminiug the value
of the above mentionea property.

'o tne best ol my knowleage anu ability, I have set aown
the pertinenct f'acts, have stuuiea all aspects anu hauve eval-
uatea the cnuracter ol the premises wiuh the result thav 1

daetermine the fair market value to be:

LIGHTY THOUSANL DOLLARS

I respecttully submit my tinuings.

Herbert H Perkel



HERBERD R PEARE

APPRAISER

HOMES OF DISTINCTION
4120 BERGENLINE AVENUE, UNION CITY, N. Jd.

TeLepHOoNe (201) 864-2100

RESIDENTIAL
INVESBTMENT
INDUSTRIAL
COMMERCIAL
ACREAGE

QUALIFICATIONS:

Education: St. Peters College, Middlesex College, various real
estate schools.

Assocliations: North Hudson Board of Realtors, Independent Insur-
ance Agents of Hudson County, North Jersey Mfrs. Assoc.

Experience: Twenty-two years in real estate business, 19 years
in North Hudson Area, as licensed real sstate broker, various
appraisals for banks, attornies, etc. Appointed Condemnation
Commission of Hudson County Courts.

Appointed Condemnation Commission through Hudson County Courts
to serve on a three man commission to establish fair market
value for properties situated in Town of West New York, N.J. for
the purpose of Urban Renewal.

Served in the same capaclty for the Jersey City Board of Educa-
tion to acquire lands for the Public School No. 11 p*oject in
Bergen Square, Jersey City, N.J.

Serve as consultant to Teamsters Union, Newark, N.J. Local 863

in the capacity of real estate and insurance in reference to ac-
quisitions and sales.

Served as tax appeal expert in various municipalities and have
appeared in Hudson County Tax Bureau on behalf of prOpercy owners
and/or attornies.

Attended various M.A.I. appraisal courses.

Serve as appraiser for various insurance companies to establish
fair market values prior to castrophe losses.

Serve a3 area appraiser for relocation programs for Merill Lynch
ete.

Serve the Bergen County Courts, Chancery Division as appraiser.



HERBERT A PEHA

APPRAISER

4120 BERGENLINE AVENUE, UNION CITY, N. J.

‘TELEPHONE (201) 864-2100

RESIDENTIAL
INVESTMENT
INDUSTRIAL
COMMERCIAL
ACREAGE

CERTIFICATION:

The undersigned does hereby cortify that, except otherwise stated
in this appraisal report:

I have no present or contemplated future interest in the real
es-state that is the subject of this appraisal report.

QUALIFICATIONS:

I have no personal interest or bias with respect to the subject
matter, of this appraisal report, or the parties involved.

To the best of my knowledge and belief, the statements of fact
contained in this appraisel report upon which the analyses, opin-
ions and conclusions expressed herein are based, are true and
correct.

That it is my opinion the market value of this property subject
to the limitations and conditions outlined as of January 6, 1981
are:

SIGHTY 'I'nQUSaND UOLLARS

PURPOSE OF THE APPRAISAL:

The purpose of this appraisal is to eatimate the market value of
this property described herein for the function of buying and
negotiation.

DEFINITION OF MARKET VALUE:

Market value is defined as: The higher price estimated in terms
of money which a property will bring if exposed for sale by a
willing seller in the open market over a reasonable length of
time, and assuming that both the buyer and seller have full know-
ladge of all uses and restrictions effective on the property and
that neither is acting under compulsion and duress.



908 summit ave.
Union City,N.J.

SUBJECT IMPHOVIEMENY

Subject improvement is a three story frame bulluing occupicu as
commercial anu uwelling, known as Block yc, Lov yu, premises
being <> x 1l18. ‘the municipal assessments are:

Lana: $1,5,500.00

Builuduing <9,100.00
Ye , 600.0V

UKSCRIPYTON:

'he property consists or u store known as Monuaco Shoe stose on

the first level, anu two five room apartments above. ‘'he construc-
tion is tucco over over block in front anu stucco over frame

on exposeu siues.

There is a tull basement, oil heat, <<0 wiring.

¥irst rloor apartmen. is very mouern, mouwrn kitchen anu batn.
seconu floor is renivea to a tenant anu has been upgraded.

This property is situated on a busy thoroughfare, easily access-
ible to public.:transportation schools, churches. The character

of the area is stable, ana tis type of property is in demand.

Taking into consideration the character and condition of the
building, I determine thatthe value is:

EIGHTY THOUSAND DOLLARS







HERBERT . PERA

APPRAISER

4120 BERGENLINE AVENUE., UNION CITY, N. J.

RESIOENTIAL
INVESTMENT
INDUSTRIAL
COMMERCIAL
ACREAGE

TELEPHONE (201) B64-2100

January 6, 1981

Araelio Monzon
993 Flutbush Ave.
Brooklyn, New York,

ReF: Appraisal on above prumises
vear Sir:

In cont'ormance with your request, I Have researchea
recen. sales in the area ot the above property, and huve
aiscoverea a sale on property aujacent, at 995 Flatbush
Ave, a comparable builaing. that was solu for $75,000.00
in November 1980.

In light of this uisclosure, I have aeterminsa that
your prope.ty being of similar context anu conformity in
nature, therefore warranting a similar value of $75,000.0v

Herbert K Perkel



HERBERT A PEHA:

APPRAISER

HOMES OF DISTINCTION
4120 BERGENLINE AVENUE, UNION CITY, N. J.

TeLepHONE (201) B64-2100

RESIDENTIAL
INVESTMENT
INDUSTRIAL
COMMERCIAL.
ACREAGE

QUALIPICATIONS:

Education: St. Peters College, Middlesex College, various real
estate schools.

Associations: North Hudson Board of Realtors, Independent Insur-
ance Agents of Hudson County, North Jersey Mfrs. Assoc.

Experience: Twenty-two years in real estate business, 19 years
in North Hudson Area, as licensed real estate broker, various
appralsals for banks, attornies, etc. Appointed Condemnation
Commission of Hudson County Courts.

Appointed Condemnation Commission through Hudson County Courts
to serve on a three man commission to establish fair market
value for properties situated in Town of West New York, N.J. for
the purpose of Urban Renewal.

Served in the same capacity for the Jersey City Board of Educa-
tion tc acquires lands for the Public School No. 11 project in
Bergen Square, Jersey City, N.J.

Serve as consultant to Teamsters Union, Newark, N.J. Local 863

in the cepacity of real estate and insurance in reference to ac-
quisitions and sales.

Served as tax appeal expert in various municipalities and have

appeared in Hudson County Tax Bureau on behalf of property owners
and/or attornies.

Attended various M.A.I. appraisal courses.

Serve as appraiser for various insurance companies to establish
feir market values prior to castrophe losses.

S:rve as area appraiser for relocation programs for Merill Lynch
ete.

Serve the Bergen County Courts, Chancery Division as appraiser.



Heroel A PERHEL

APPRAISER

HOMES QOF DISTINCTION

4120 BERGENLINE AVENUE, UNION CITY, N. J.

TELEPHONE (201) B64-2100

RESIDENTIAL
INVESTMENT
INDUSTRIAL
COMMERCHAL
ACREAGE

CERTIPICATION:

The undersigned does hereby certify that, except otherwise stated
in this appraisal report:

I have no present or contemplated future interest in the real
es-state that is the subject of this appraisal report.

QUALIFICATIONS:

I have no personal interest or bias with respect to the subject
matter, of this appraisal report, or the parties involved.

To the best of my knowledge ana belief, the statements of fact
contained in this appraisal report upon which the analyses, opin-
ions and conclusions expressed herein are based, are true and

correct.

That it is my opinion the market value of this property subject
to the limitations ana conditions outlinea as of Jamuary 6, 1981 . .

are:

SEVENTY FIVE THOUSANU DOLLARS

PURPOSE OF THE APPRAISAL:

The purpose of this appraisal is to estimate the market valus of
this property aescribed herein for the function of buying ana
negotiation.

DEFINITION OF MARKET VALUE:

Market value is defined as: The higher price estimated in terms
of money which a property will bring if exposea for sale by a
willing seller in the open market over a rsasonable length of
time, ana assuming that both the buyer ana seller have full know-
ledge of all uses ana restrictions effective on the property ana
that neither is acting under compulsion ana duress.




ERGERT . oo

APPRAISER

4120 BERGENLINE AVENUE, UNION CITY, N. J.

RESIDENTIAL
INVESTMENT
INDUSTRIAL
COMMERCIAL
ACREAGE

TELEPHONE (2010 Ho4-210U

January 6, 1981

Felipe ana Blanca Martinez

409 - y<na St.
Union City,N.J.

REF: Appraisal on above premises
Dear Sir:
In conformance with your request, I have compilea the
encloseda appraisal for the purpose of determining the value
of the above mentionea property.
To the best or my knowleage and ability, I have set down
the pertinent facts, have studied all aspects ana have eval-

uatea the character of the premises with the result that I
determine the fair market value to be:

FIPTY SEVEN THOUSABD DOLLARS

I respectfully submit my findings.

Yours very truly,
7

Herbert R Perkel



CERTIAICATION:

The undersi;nsd does nereby cartify thet, ercept othsrivice cstats
in this uppluiSJl report:

—\(~n"L

I have o preseat or contemplated Ifubluie iancorest an ciia reonl
o3-stats that i< the subject of thic uppralsal report.

QUALIVYCATIONS:

I have no persohal interest or bias with respect to thz subject
matter, of this eppreisal report, oi+ tne parties inwvolved.

To the best of my knowlsdge snd belisl, tl.e strloments of fact |
contained in this appreisal report upon which the analysss, opind
ions and conclusions expresssd osein aie based, si'e trua nnd
correctl.

That it is my opinion tne market volue of t.is propsriy sabject

to tio limitations and conditiouns outli.od as o2 January 6, 1981
are: i

FIFTY SEVEN THOUSAND DOLLARS

PURPJOCE OF Tii APrRALCAL:

The pwmose of this appraisal is Lo oslic.te toe male valne ol
this property described herein foui tiw Juucilo.. of Luyi., «aid
regotialtion.

DEFIHI"ION OF MARKKT VALUZ:

Market value i3 defined as: The ld her pidce sollmeted i toims
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CARRPTIICS T s

The undsrzined doas hereby csrtifly cast, cxeepl otilerwicu stetad
in bthis nppraissi report: '

I have no prossnl or contenipleted future intersst in tha pesl
as-stata thaet iz Lthe subjocs of Sids «ppraisal repor:.

I heve oo personsl inters. . cr bice wLil respect to the nubjec
matter, of thl: wppraisail roocrl, oI+ the “ortie" involved.
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%%% Hudson Ave.
Woehawken, N.J.

SUBJECT IMPROVEMENTS:

Subject improvement is a three family frame dwellins, known as
Block 30, Lot 16 in the Township ofWeehawken, N.J. with the
following assessments:

Land: $ 5,200.00
Building 19,400.00
2l,600.00

DESCRIPTION:

I'his property is attached on one side, exterior has asphalt siding,
There is a full basement with oil heat, 220 wiring. The apartments
consist of five, six and six rooms. There are fire escapes in the
rear of the building. It is in generally good condition.

he area is stable, with middle class working people, canvenient
to public transportation, etc. The area is well serviced by
all municipal services, police protection is adequate, and there
appears to be supportive values in the aresa.

I have determined the value to be:

SIXTY SEVEN THOUSAND DOLLARS




vatolw Hudoon Ave.
Vaoinwikon, Ned.

SUBJICT IMPUHOVEMEITO s

Subject improvement is a threo family frame dwelling:, kunouwn as
Block 30, Lot 16 in the Township oi%oehawiken, N.J. with the
following assessments:

Land: $ 5,200.00
Building 19,100.00
2L ,000.00

DRSCOT2NI 0 8

I"iis property is attached on one side, exterior has auphalt siding,
There i3 & full basement with oil hest, 20 wiring. The apariments
consist of five, six and six rooms. There ars fire escapes in the
rear of the building. It is in generally good condition.

Whe area iy sooble, Jith middie class worlll

to public transportation, otc. The area is wall sarvicad by
all municipal services, policas protecticn 1s adequnto, and there

<

aprpenrs to be supportive valusa irn tic area.

ng pecpls, convenient

LR

I have determiinad the velus bo be:

Sl SIVIN LHQUSSLD DOLLALD




CERTIFICATE OF SERVICE

I HEREBY CERTIFY that I have served a copy of the foregoing

document on the United States Attorney for the District of Columbid.

MICHAEL YOUNG
Attorney for Defendant-Appellants




