
~fRBfRr R. PfRHfl� 
APPRAI5ER� 

4120 8ER13ENLINE AVENUE. UNION CITY. N . .J.� 

TELi:PHONE (201) S64.2100� 

RESIDENTIAL 
INVEST"'ENT 

.ranuary 0, 1981 
INDUSTRIAL 
CO ...... EACiAL 
ACAEAGlE Lorenzo and Ote~1a ~orres 

908 Summi't Ave. 
UnJ.Oll City,N •.r. 

REF: Appralsa~ or aboYe premises 

:Uear ~ir: 

In contormance wivh your requ~s't, I have comp11~u tne 
enc10sed. appralsa1 roro the purpose of d.etermin1ng the va1utt 

ot the aboye m~ntJ.on~Q property. 

~o tne best or my knowleage an~ abi11'ty, I have set uown 
the pertinen't racts, have stuYiea a11 aspects anu ~ve eval­
uatea the cnaracter 01" tne premisas wivh the result tha~ I 

aeterm1ne thtt rair market value to be: 

~GHTY THOUSANu uOLLA~ 
1 respect!"u11y sUDmi t my l'inuings. 

/Ii1il'�
Her'bert 11 Perkel 



~tRBtRI R. PfRUfl� 
APPRAISER 

412-D E1ERGENL.INE AVENUE. UNICN CITY. N..... 

TEL.l:PHDNE: (2011 864·2100 

RESI DE:NTIAL. 
INVE5TME:NT 
INDUSTRIAL 
CDMMERCIAL. 
ACREAGE 

QUALIPICATIONS: 

Education: Sto Petera College~ H1ddlesex College~ var10us real 
eatate achoola. 

Aaaoo1ations: Horth Hudaon Board or Realtors, Independent Insur­
ance Agents or Hudson COUDty~ North Jersey Mtrs. Aasoc. 

Bxper1ence: Tventy-two years in real estate bus1ness~ 19 years 
in North Hudson Area, as l1censed real estate broker~ var10us 
appra1sals ror banks, attor.n1es, etc. Appointed Condemnation 
C~s8ion or Hudson County Courts. 

Appointed Condemnation Commission through Hudson County Courts 
to serve on a three man commission to estab11sh rair market 
value tor properties aituated in Town ot West New York~ N.J. ror 
the purpoae ot Urban Reneval. 

Served in the same capacity tor the Jersey City Board or Educa­
tion to acqu1re landa tor the .Public Schoo1 No. 11 project in 
Bergen Square, Jersey C1ty, N.J. 

Serve 4S consultant to Teamsters Un1on~ Newark, N.J. Local 863 
in the capacity ot real estate and 1nsurance in reterence to ac­
qu1s1t1oDS and a&18a. 

Servid al tax appeal expert in various mun1c1pal1ties and have 
appeared in Hudson County Tax Bureau on behal! of property owners 
and/or attor.n1es! 

Attended var10U8 H.A.I,.appra1sal courses. 

Serve &8 appra1ser tor var10us 1nsurance companies to establish 
tair mal~et values p~10r to castrophe loases, 

Serve as area appraiser tor relocat10n programs tor Marill Lynch 
etc. 

Serve·tae Bergen County Courts, Chancery D1vis1on as appra1s~r. 



~fRBfRI R. PfRHfl� 
APPRAISER 

HOMé:S DF' OlST1NCTIDN
4120 BERGENLINE AVENUE. UNION CITY. N. J. 

'TELl:PHONE 12011 864·2100 

RE5IDENTIAL. 
I NVEST...ENT 
INDUSTRIAL. 
CC......ERCIAL. 
ACR~aE 

CERTIFICATION: 

The underslgned does hereby cdrt1ty tbat, except otherw1se stated� 
ln th1s appraisal report:� 

I have no pre.ent or contemplated ruture lnterest ln tha real 
ea-state that 18 the eubject ot tbis appraisal reporte 

9UALIPICATIONS: 

I haye no personal lntereet or blas wlth respect to the subject 
matter, ot tbis appraiaal report, or tha part1as 1nvolved. 

fo the beat ot ay knovledge and bellet, the state.ents ot tact 
contatned 1n tbia appra1sal report upon vh1ch the ana1.yses, opln­
lona and conoluelona expres.ed hereln are based, are true and 
correct. 

That 1t 1s ay op1n1on the marlcet value ot tb1s pro"Perty s\1bject 
to the 11a!tatlone and condi t10ns outlil.ne d as o/ J anuary b, ~ 19tH 
are: 

lSIGHTY 'l'nOUSaNU lJOLLARS 

PURPOSB O, mE APPRAISAL: 

The purpo.e ot tbis appra1sal 18 to est1mate the market ·value ot 
th1s proplrty de8cr1bed here1n tor the tunct10n ot buying and 
negot1at1on. 

DBPIIITIOI O, M!.RUr VALOE: 

Harket value 18 ,:lat1ned a8: The h1gher pr1ce est1mated 1n terms 
ot monlr which a property W1ll br1ng 1r exposed tor sale by a 
v1111ng seller in the open market over a reasonable lf1ngth ot 
tiJa., and alaum1XLg that both tha buyar ana seller havEJ tull know­
1.dge' ot al1 uses and reatr1ct1ons ettective on the p~operty and 
th&t ne1ther 1s acting under compuls1on and duress. 



908 ~ummi~ Ji.ve. 
Un~on ~i'ty,N.J. 

~UBJ ~(;'l' IMP.n:OV~EN'.1.' 

~uDject improvement 19 a three 9tory l'rame bu11ulllg oCCUp1tH.L as 
commerc1al an~ uwelling, known as tllock 4L, Lo~ ~, premises 
being ~~ x 118. ~h~ municipa~ assessm~n'ts are: 

Lanu: 'l.J,~OO.OU 

Bu1l~ng e:9,lOu.OO 

~,600.0u 

.ub:SCHIP'rI OH: 

'i'he property consists or ti. s'tore known as Monti.co 3hoe 8'tOJ.·e on 
the r~rs~ level, an~ two five room ap~rtm~t8 aoove. ~h~ construc­
t10n 1s tueco over over plock in .t'ron~ an"" stucco over 1'ram~ 

on expose~ s1~as. 

Th~re 1a a rull basament, 011 h~at, e:cO wiring. 

1"1r9t rloor apartmen~ ia very mo~arn, mO\0&.8rn k1~chen an ... bath. 

~econ~ rloor 18 ren~eQ to a tenant an~ has been upgrHded. 

Th1s property 18 sltuated on a buay thoroughfare, eaa11y aeeess­
1ble to public.~transportation schools, ehurches. The character 
ot the area 19 atable, ana tis type 01' property 18 1n demando 

Tak1ng lnto conslaerat1on the character and oond1tion of the 
build1ng, 1 determine thatthe value ia: 

EIGHTY TH2USAND OOLLARS 



,, 



~fHBfRI R. PfRH[l� 
APPRAISER� 

4120 BERGENLINE AVENUE. UNION CITY. N . .J.� 

TEL.EPHDNE (2011 864-2100� 

RE51DENTIAL January 6, 1981 
INVItSTMENT 
INDUSTRIAL 
CDMMERCIAL 
ACRItABE Araelio Monzon 

99J Fl~tbush Ave. 
Hrook1Yn, New York, 

R~: Appraisal on aboye pr~mises 

.lJear ~ir: 

In conrOnDance wi~h your request, I Have researchea 
recen~ sales in the area or ~he aboye prop~rty, ana h~ve 

aiscoveloea a sale on property aujacen~, a~ 99~ Flatbush 
Ave, a comparabl~ bui1aing. tha~ was solu ror '7~,OOO.OO 

in November 1980. 

In 11ght of tbis u1sclosure, I have aetermin~Q ~ha~ 

your prope",·ty being of similar con~ext anu conformi~y in 
nature, theretore warranting a s1milar value of $7~,OOOoOu 

Your s ~er t~~y() 

#I:C(~íJ


/ 

Herbert R P~rkel 



~fRBfRI R. PfRHfl� 
APPRAISER 

4120 BERGENLINE AVENUE. UNION CITY, N. J. 

TEU:PHONE (201) 864·2100 

REalDENTIAL 
INIIEST...EN T 
INDUSTRIAL. 
CO......t:Rt:IAL. 

"CREAGE 

gUALIFICATIONS: 

Educat1on: Sto Peters College, Middlesex College, var10us real 
estate schools. 

Aasoc1ations: North Hudson Board ot Realtors, Indep&ndent Insur­
anc. Agenta ot Hudson County, North Jersey Mtrs. Assoc. 

Experience: Twenty-two years in real estate business, 19 years
1n Horth Hudaon Area, as l1censed real estate broker, various. 
appraisals tor banks, attorn1es, etc. Appo1nted Condemnation 
Coamiss1on ot Hudson County Courts. 

Appointed Condemnat1on Commiss1on through Hudson County Courts 
to serve on a thre. man comm1ss1on to establish rair market 
value tor propert1es situatea in Town ot West New York, N.J. tor 
tbe purpose ot Urban Renewal. 

Served 1n the same capac1ty tor the Jersey City Board ot Educa­
tion to acquire landa tor the Pub11c School No. 11 project in 
Bergen Square, Jersey C1ty, N.J. 

Serve aa consultant to Te&msters Union, Newark, N.J. Local 863 
in the capac1ty ot real estate and insurance in raterence to ac­
qu1a1t1ons and sales. 

Served as tax appeal expert in various municipalities and have 
appeared in Hudson County Tax Bureau on behalf. of property owners 
and/or attornies. 

Attend&d various H.A.!. appraisal courses. 

Serve as appraiser tor var10us 1nsurance companies to establish 
ta1r market values prior to castrophe losses. 

Serve as area appralaer tor relocatlon progrwns tor Mer111 Lynch
etc. 

Serve the Bergen County Courts, Chancery Divls10n as. ilppra1ser. 



~fRBfRI R. PfRHf~
 

APPRAI5ER 

4120 BERGENLINE AVENUE. UNIClN CITY, N. J. 

TELEPHONE 12011 864·2100 

RESIDENTIAL.� 
INVE8TMENT� 
INDUSTRIAL.� 
CDMMi:RCI.'L.� 
ACREAGIi:� 

CBRTIPICATION: 

The UD4ersigned does hereby certiry that, except otherwise statea 
in th18 appraisal report: 

1 have no present or contemplatea tuture interest in the real 
es-.tate tbat 18 the 8ubject or th18 appra1sal reporte 

gUALIPICATIONS: 

1 have no personal 1nterest or bias with respect to the subject 
aatter, at th18 appra18al report, or the part1es involvec. 

To the be8t or m7 knowledge &Da belief, the statements of tact 
containea iD th1a appra1sal report upon wh1ch the analyses, op1n­
10na &na conclu81ons expres8ed here1n are basea, are trua ana 
correct. 

That 1t 1a ay op1n1on the market value ot this property subject 
to the 11útat10ns &na cond1 tiona outl1nea as of J'Srniary 6, '19tH' .. 
are: 

~EVb.'N'rY FIVE THOUSANU DOLLAHS 

PURPOSE 01 THE APPRAlSAL: 

!he pUlpose ot th18 appra1sal 18 to estimate the market value of 
th1s prClperty a.escr1beCl here1n tor the tunct10n ot buy1ng ano. 
negot1at1on. 

DEPIHITIOK O, M4RK!T VALUE: 

Harket Yalue 18 Clet1neQ as: The bigher price estimatea. 1n terms 
ot money wh1ch a property will bring it exposaa tor 8&1e by & 
w1111ng sellar in the open market ovar a rea80nable length o.f 
t1me, ana aasumiDg tbat both the buyer ana seller have ful1 know­
laage ol al1 uses ana rastrict10ns etractiva on the property ana 
that .ne1ta.r 18 act1ng UDQer compuls1on ana. duress. 



~fHBfRI R. PfRHfl� 
APPRAISER 

4120 BERGENLINE AVENUE, UN ION CITY. N ..... 

TELi:PHON~ I:i!Ull l;ib4·2IUU 

January 6, 1981 
RESIDIi:NTIAL 
INVESTMENT 
INDUSTRIAL 
COMMERCIAL 
ACIIIEAIJE Felipe ana Blanoa Martinez� 

409 - ~na St.� 
Union City,N.J.� 

REF: Appra1sa1 on aboye premises 

Vear Sir: 

In oontormanoe with your request, 1 have oompilea the 
eno1os8a appra1sa1 tor the purpose at determining the va1ue 

ot the aboye meneionea property. 

To the best or my know1eage and abi1ity, 1 have set aown 
the p~rtinent raots, have studiea a11 aspeots ana have eval­
uatea the character ot the premises wieh the resule that 1 

determine the tair market va1u~ te be: . 

FIPTY SEVEN THOUSADU DOLLARS 

I respecttu11y submit my tindings. 

Yours verY.. t

1112:1/ 
Herbert R Perkel 
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'Ihe- l,:.nd~I'sicn3d doa~ ner&by cdrtif,y' tha.t, t;:Y(~ept otb3I'1-;i. ~a ~t[.tsc11 

in th.i:;¡ upp,,'ul ::Jal r't='port: 
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II1,1 ha'/o ~LO p.r-u¡Jent or contemplatad ¡'Ut.Ul't.l iüCOl'U::l'';' .ion C¡-ld !'(-)f:.J. UO::S-:itute thu.t i::: che SUbjdct oi' thi~ app!'h1Hfl.l I'HpOl't. 1,
t! 
;j 

QUAL1.VICATIm¡s: !i 
q1I 

1 huvt:-.: no pel·soIul.1 lntel'úst or bias l-rith z'espact to t:l3 subject 
mattt}r, af thls e.ppro.isal r·epor·t, ai' ~ne pa.l"tie~ i:':"¡-"'ol v o.::: d. 

1I 
!l
l' 

·rO the best ai: my k:la"Wl~d¿e ~;.nd b~J1i.0i·, tl-'3 ;;tr.. t;,)r.J011t3 01" í'ILct ¡
contllined 1n tilis aptJr&1sal l"eport ~],::>on ,¡h1.ch tho una.l:;~~")~, opin"i 
1ün.3 nnd ~onclu;üons ezp.L·I.)::;~;::.d j';'·;~ ..J~}Í~4 ai'e br,.:.,ed, 9.:"'0 t;rti.~ r.nd ¡ 
corree!.;. ~ 
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! 

ThF.. t it 15 ltlY op.inion tn,~ rnarl-:at 'J!?.lUt1 o:::~ t.JÍ~·' P'::"O¡·,dl:·'t',' :.hl.bje.::.t :� 
to th13 11m1t;'tionf: IUtd cOl1di ti~)llS O'l:ltl..i.. . .;,,~ld (I~j e:.' Jánuary 6, 1981 .� 
ara: :j� 
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PIFTY S~'VEN THOUSAND DOLLARS 
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! 

'''' !~ t ll1 r l' 1 l' '.. !"': ",¡. ..: I •... /....• "'1,- ,T.,:lo' lr.··;,¡.~Tha pU.....JO::H; o . s a.pp n}la. oJ lA) \:.".II" .. ¡,_•. ~I.oIJ ~.L.' .141~; •• ,"" .l'l ... I .. '.~ of ,; 
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negotiation. 

,DEFIHII'Ion OF HAltKhllJ.' VALU~: 
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4 mo vy.. .~ M. prof/~r14J w'1... 0 4..;:.~) .... IJApO ..... '.-U • O.. .J,.'...!..~) ' ' 'v ~:. 

willing sallé'~ in tJld opan lrLa.l'!'~ ~ Q'NJ1" éi l~tj¡l:3o~-.mJlo lej"¡~;th oi' 
time I and assum1ne the.t both tila bUYI;/¡'" und si:Jll¡;;r hi V~ f:1l"~ L:':~'i ,.~ 

ledge of a11 uses and restr1ct1ons 6tfec.ti va on th(;l ,')r'0:·':'0í:·t.y t;,r~c ' 
that na1 ther 13 act111ó Wlder com9ul:..don and d"llrt)~ s . 
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~fRBfRr R. PfRHfl� 
APPRAI5ER 

•41200 BEAGENLINE AVENUE. UNtON CITY. N. 01 

TELEPHDNI: c2Dl1 a64-21CC 

RElilDENTIAL 
INVESTMENT 
INDUSTRIAL. 
CDMMERCIAL. 
ACREAGE 

Q,U.A.LIF1Cf.TIONS: 

Edueation: Sto Peters College, H1ddlesex College, various real 
estate sehools. 

Associations: North Hudson Board ot Realtors, Independent Insur­
ance Agents ot Hudson County, North Jersey Mfrs. Assoc. 

Experience: Twenty-two years in real estate business, 19 years
in North Hudson Area, as licensed real estate broker, various 
appraisals tor banks, attornies, etc. Appointed Condemnation 
Commission ot Hudson County Courts. 

Appointed Condemnation Comadssion through Hudson County Courts 
to serve en a three man comadssion to establish tair market 
value for properties situated in Town of West New York, N.J. tor 
the purpose ot Urban Renewal. 

Served in the same capacity tor the Jersey City Board of Educa­
tion to acquire lands tor the Public School No. 11 project in 
Bergen Square, Jersey City, N.J. 

Serve as conaultant to Teamsters Union, Newark, N.J. Local 863 
in the capacity ot real estate and insurance in reference to ac­
quis1 tions and sales. 

Served a, tu ap:peal expert in various munic1pa11ties and haya 
appeared in Hudson County Tax Bureau on behalt 01' property owners 
and/or attornies. 

Attended var10us M.A.I. appraisal courses. 

Serve as apprais;,r tor various insurance companies to establish 
t&ir market valu9s prior to castrophe loases. 

Serve as araa appraiser tor relocation programs tor Merill Lynch
etc. 

Serve °the Bergen County Courts, Chancery Division as appraiser. 
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corrr,;¡ct. 

·~~¡&.N.t i~ i~ !":~~.. (.j·Lli::i(.;:-~ C~··~·.; ¡~.: .. r.. o ;...', ~'; ..:'~: :'~'·¡-~O:~itJ.·"~<.r :.:· .... ·~t~ -;(:'f.,' ..... 

t ~,·,,·,.· 1" i" . , " . ,. ,., .,.' 1" ; -.~, . ". '.'~ " '.' ,. -. ,.... ..... J ~ 7' 1981t o ".V .l.1..·1J. ':., .. ' •. '.>....) i"'~~., C .... _., .... l· .. v~ .... Ce,., • .L., ••• c., -.~. o~ an.uarj" . 
are: 

SIXTY SEVm THOUSAND DOLLARS 
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%~% Huds on Avo • 
W'uehawken, N.J. 

SUBJECT IMPHOVEMEN11'S: 

Subject improvemenc 18 a thI'ee fam11y trame dwelling, known &.3 

Block 30, Lot 16 in tl!t' Township ofWeehawken, N.J. with the 
following assdasments: 

Land: $ 5,(!OO.OO� 
Building� lZ:zkOO.OO­

¿ , 00.00 

DESCRIPTION: 

~his property is attached on one side, exterior has aspbalt sid1ng, 
There i5 a tull basement with 011 heat, ¿20 wiring. The apartments 
consist or rive , six and s1x rooms. There are tire escapes in the 
rear or the building. It 1s 1n generally good condition. 

The area 18 stable, with middle class woníing people, convenient 
to public transportation, etc. The area i8 vell 8ervice~ by 
all municipal services, pollce protection 18 adequate, and there 
appears to be supportive values in the area. 

1 have determinad the value to be: 

SIXTY SEV!!1l THOUSAND DOLLARS 
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,.,',' ,~ d A
,".",.- r1U :lon ve. 
";'(jú:u.I.\Jkol1., l':.J. 

SUBJ3CT IHP ltOVE;'¡ ¡~"'T:~ :-
• Subj ect improvement is l1. t}ú'eu fn::nil.y l"'j,"ru:!C d'Hellinc:, knQ',·m n.s 

Block 30, LCJt 16 in the 'l'01ffiship oi""'~~ehm-lken, N.J. ",ith the 
fo110win~ ussessments: 

L[¡,nd: ~ 5,200.0ú� 
Building 19,1~OO .00� 

24,600.00­

DL::2.Cf.:lp r.i.'IO¡·j: 

ó:":¡i;; praoperty 1:3 atto.ched on one sido, extC'l"iOl' ~as a.~phn.lt n=.ding, 
'¡'llaro :"3 fl ful.l blL!Jell1en'(; \o/i th oi1 has.:, ;·'2r) ,,!il."'in;~. Th.e llpn.l'·,,111onts 
cons1st of fivú, six and six rooms. TheN Ell"'\3 firo escapes in the 
rear of the building. It is in generally good condition. 

'.L1he aren. ~:~ ~: ·;;(.¡,b1u, .iJ. ¡;h !Iliddle CLi3;:; t<:J:'!.in2: l-;GCp:.6, con v-enien t 
to pub1ic tl"all~~portation, otc - Ii'!'l.e t~r~.n. ig 111311 :::Drv-iced b:r 
all 11l~ciplll servicss, polie';1 r)r(')~ectiGn. :'...~ :3.dequato, n.nc. t~lere 

llpf..(·w.rs to bo ::m.PPol.. ti'/0 vulue3 in tl.~ tU·O.:;"_ 

I ha. 'le de ~e¡"tnin3d the vc.luo :;0 be: 

tL':I'Y S:''V'.li ;.:.'iIOU'~)/_:D DOLLA!::. 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that I have served a copy of the foregoing 

document on the United States Attorney for the District of Columbi 

HIC HAEL 10000 
Attorney for Defendant-Appellants 

~ 


